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Dear Sir/Madam,

Re: Un-Audited Standalone and Consolidated Financial Results

Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we submit herewith the Un-
Audited Standalone and Consolidated Financial Results of the Company for the
Quarter ended June 30, 2021 along with the respective Limited Review Reports
enclosed as Annexure.
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STATEMENT OF UNAUDITED (STANDALONE) FINANCIAL RESULTS FOR 'THE QUARTER ENDED JUNE 30,2021 -

(T in Crores)
Standalone Resulls .
Paffiewdors 0 ¢ VU Quarterended |  Quarterended | Quarterended | - _
s o Lo - 30/0621 aveset 0w | m;':;f (‘:“’;‘: .
(Gnoudited) | (Unaudlted) (Unaudited) | wdited)
1 Revenue from operations
a) Interest Income 174.74 {188.64) 343.28 1,085.73
b} |Dividend Income 0,20 15.76 0.15 25.69
c) Renial Incoine 7.97 8.86 9.97 38.60
d) Fees and conmnission Income 15.86 8.51 5.80 34.72
e) Net pain on fair value chanpes 26.12 (1,11 113.14 193.2¢
Total Revenue from operatlons 224.89 (156.62) 472.34 1,378.00
i) Qther Income 0.74 10.20 7.04 13,92
Total incomg 225.63 (146.42) 479.38 1,396.92
2 Exy
a) Finance costs 234,16 267.24 289,81 1,118.97
b) Net logs on fair value changes - - - -
¢} |lmpairment on finanefal instruments 83005 19361 596.66 2,271.63
d)  |Employee Benefits Expenses 23.10 32.99 21.87 91,09
€} |Depreciation and Amortization 715 7.93 7.38 29.30
) Othears expenses 17.03 13.08 3.68 33.16
‘Fotal expenses e _ _ . 113149 i 515.15 3.544.15
<4355 | Profitf (dss) before exceptional dnd tax (12) " .~ "is e : R S{O0586)[ - T (661.57) T2,14723)
4 Exceptional items i o - - _ -
i 5 | Profef (loss) before tax (34) & -0 T O0586) oo 6615 LT i {2,147.23)
6 Tax expense
a) Income tax - - - -
b) Taxation for earlier years - 8.57 - 2.57
9] Deferred Tax (Net) {188.08) 178.50 (143.72) (197.99
— Total Tax expense [6(a) toGle)] i — (188.08) v 187.07 i (143.72) (189.42)
o 7 iProfitloss) fon' the périod (848} L T R T T e L (TITIEY e T R4R64)] ST (296.42)] e (1,957.81)
8 Other Comprehensive Income
2) Items that will net be reclassified to profit or loss
-Fair value changes on FYTOCI - equity securities 55.54 2.52 50.50 27.77
-Loss on sale of FYTOCI - equity securities - - - -
Tteome tax relating to items that will not be reclassified to profit or
loss - - - -
-Tax on Fair value changes on FYTQCI - Equity securities (19.41) (0,89 {17.65)
-Tax on Actuacial gain/{l n Defined benefit obligation - -
| Sibiforl-fay. : i iR A 7385,
Ttenis that will be reclassified to profit or loss
-Debt securities measured at FVTOCI - net change in fair value (5.12) (5.99) 5.80 235
-Debt securities measured at FVTOCT - reclassified to profit and loss
Income fax relating to ttems that will be reclassified to profit or loss
~Tax on Fair v
333
Tobal comprehensive jncoitic/(lo3s) (aftértax) 1248 e (68496 = o852 06Y - {258.04)| - T(193568)
Paid-up equity share capita! (Face Value of ¥ 10/- each) 2,041.08 1,895.99 1,893.99 1,895.99
Qther equity (as per audited balance sheet as at 31st March} . 476.11
Earnings per share (face value of 2 10 each) (not ammmalised for the irterim
periods):
(a) _ [Basic (%) (3.52) (4.48) (1.56) (10.33)
(b) _ |Diluted (T} (3.5 (4.48) {1.56) (10.33)

See accompanying notes o the financial results,
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STATEMENT OF UNAUDITED (CONSOLIDATED) FINANCIAL RESULTS FOR THE, QUARTER ENDED 30 JUNE, 2021

(X In Crore)

Consolidafed Results

Particulars Quarter ended Quarter ended Quarter ended Year ended -
3006/21 (Uniudigeay| 170321 L 3W0G20 a1 (Audited)
T T PO, R - {Unaudited) (Unawdited) i
1 |Revenue from operaifons
a) |Inferest Income 195.33 (170.76) 376.66 1,192.86
b) |Dividend Income 0.29 10.21 0.26 27.74
c) |Rental Income 5.84 6,22 10.28 29.39
d) |Fess and commission Income 18.93 3.19 11.09 46.98
¢) |Net gain on fair value changes 29.17 (19.49) 115.10 196,55
f)  iSale of products (including Excise Duty) 4.80 7.30 3.54 56.02
g) |Seleof services 137.68 169.69 91.15 516.82
Total Revenue from operations 392.04 6.36 £608.12 2,066.36
k) [Other Income 7.84 9.40 9.73 2745
Total income 399.88 15.76 617.83 2,093.81
2 |Expenses
a) [Finance costs 260,15 263.62 300.54 1,147.23
b) |Feesand commission expense 15.94 22.08 7.96 60.57
¢) |Netloss on fair value changes - . - -
d) |Impaitment on financial instruments 831.19 209.33 61248 2,305.11
e) |Costofmaterials consumed 0.83 1.50 0.03 30,31
f) |Purchases of Stock-in-trade 4.04 5.92 339 2140
4) |Employee Benefits Expenses 69.34 100.78 67.70 29242
h) [Depreciation and Amortization 17.52 18.54 18.68 7239
i) |Others expenses 75,35 58.90 30.31 251.54
Total expenses 1,274.36 681.07 1,061.09 4,180.97
|3 5| Profit/(loss) before exeeptional and tax (1-2) 005, 0 G a0 AT s BTAAB)|  (663.31)]- SLla328)) T (2,087.16)
4 |Exceptional items - (2.37) - (2.37)
=5 | Profitf- (loss) before ‘tax (3-4) =77 UL L (B74.48)] (662.94) M3 T (2,084.79)
6 |Tax expense
a) |Income tax 7.58 4.83 121 17.50
b) {Taxation for carlier years - 8.67 - 8.97
¢) | Deferred Tax (Net) (189.60) 172.53 (143.13) (199.68)
Tax expense [ 6(n) to 6(c) ] (182.02) 186,03 (141.92) (173.21)
Profit/{loss) Tor the period after taxes (5-6) - 2 CE692AR) S T (848.97) CE0LAYY| T T (1,911.58)
8 |Share of net profit of associates and Jolnt ventures accounted for uskng the ) i} ) )
equity method
1 Profit/{loss) Tor the. period (748 CUEL 69248 s (848.97) L (301.32) -7{1,911.58)
Other Comprehensive Income
a) |Items that will not be reclassified to profit or loss .
-Fair value changes on FVTOCI - Equity securities 250.24 209.48 230.75 542.33
-Gain/(loss} on sale of FYTOCT - Equity securities - - - -
-Actuarial gain/(loss) on Defined benefit obligation 1.56 3.02 1.02 0.42
Income fax relating to ifems that will net be reclassified to profit or loss
~Tax on Fair value changes on FVTOCI - Equity securities {64.42) 45.13) (5947 (130.20)
-Tax on Actuarial gain/(loss) on Defined benefit obligation 0.59 0.73) 0.35) 0.07)
by |Etems that will be reclassified to profit or loss
- Debt securities measured at FYTOCI - net change in fair value (5.12) (2.99) 5.80 2.35
- Debt securities measured at FYTOCI - reclassified to profit and loss - - - R
- Exchange differences in foreign operations translations 0.12 0.05 0.03 0.34)
Income tax velating to items that will be reclassified to profit or loss
-Tax on Fair value changes on FVTOCI - Debt securities 1.81 4.03 (0.27) 1.72
Other comprehensive income / (loss) (net of tax) 185,18 156,73 177.51 d16.21
2] 1.2| Total coniprehensive ineotne / (loss) (aftertax) (9-+10) oo 700 2507 (SO7.28Y) = 692,20 ST 23 8] (14958
12 |Profit/ {loss) for the period attributable to Equity holders of the palent {701.65) (854.20) (302.09) {1,941.51)
Non-controtling interest 9.19 | © 525 0.77 29.93
13 |Other comprehsive income/ (loss} attributable to Equity holders of the parent 113.32 81,02 111.82 230,51
Non-controlling interest 71.87 75.73 63.69 135,70
13 |Total comprehensive income/ (loss) attributable to Equity holders of the parent {588.33) (773.18) (190.27) {1,711.00)
Non-controlling interest 81.06 80.98 66.46 215.63
14 [Paid-up equity share capital (Face Value of T {0/~ each) 2,041.98 1,895.99 1,895.99 1,895.99
15 |Other Equity (as per endited balance sheet as at 3 1st March) 1,841.97
16 |Earnings per share {face value 10 each) (not annualised for interim period):
{a) |Basic (D) (3.44) (4.51) (1.59) (10.24)
(b) | Diluted (3 (3.44) (4.51) (1.59) {10.24)

See accompenying notes to the financial results

df



IFCILTD,
CiN.: L74899D1.1993G0I053677

ARG i
REGD, OFFICE : IFCI TOWER st Sk iR |
61, NEHRU PLACE, NEW DELH| - 110 019 e v v

WEBSITE: www.lfciltd.com i

Notes:

1 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 10th August 2021. These results have been
subjected to limited review by M/s M.I. Aggarwal & Co, Chartered Accountants,

2 The Company has received Rs. 200 crore on March 15, 2021 from the Government of India towards subscription to the share capital during the Financial Year 2020-21 as share
application money. In this regard, during the quarter under report the Company had made preferentinl allotment of 14,59,85,401 number of equity shares of face value of Rs. 10/~ i
each to the Government of India on April 23, 2021 @ Rs. 13.70/- per equity share (including security premium of Rs, 3.70/- per equity share).

3 Interest income is stated at net off ECL provisions and for the quarter ended 31st March 2021, it has become negative due to increase in LGD from 49.63% (Decemeber 2020) to
57.59% (March 2021} .

4 The Company has changed its gcoounting policy whereby interest income ou stage 3 assets ( except on assets which are standard under IRAC rorms) shall notbe recognized in
boaks of accounts with effect from 01st April 2021, Accordingly interest income is lower by Rs 53.24 crore (net of ECL) for the current quarter,

5 As on June 30, 2021, Impairment allowance under Ind AS 109 is higher than RBI Prudential (IRACP) Norms {including standard assets provisioning), Accordingly the company
has provided for the amount as per Ind As in the books of accounts as on June 30, 2021. The existing impairment reserve of Rs,34.54 crores created upto June 30, 2021 has not
been reversed, Though ECL on Loan Assets is compuled on portfolio basis, however full impairment allowance has been made on Jean accounts declared as fraud as per RBI
norms,

6 The (Covid-19) pandewmic globally and in India is causing significant disturbance in the financial Markets, Cn 11,03,2020, the Covid-19 sutbreak was declared a global pandeimic
by the World Health Organization { WHO). It has resulted in significant disruption in global and Indian economic activities. The situation has been under clese watch by the
Company to take prompt actions for continuity of business eperation is optimized manner, The Company believes that going forward, the impact of this ontbreak will not be
significant on its business and financial position.

7 The valuation of Investments in subsidiary companies has been considered on the basis of financial statements of the subsidiaries for the period ended 31st March 2021, instsad of
30th June 2021. There is no material impact of this on the financial statements of the company.

8 Stockholding Corporation of India Ltd. (SHCIL) had during the year 2000-01 undertaken a transaction of ¥ 24,45 crore with a client through the Caleutta Stock Exchange (CSE)
under the ‘Cash on Payout' scheme for the sale of 7,20,000 equity shares of DSQ Industries Limited. The said transaction was confirmed by CSE based on which post-dated
cheques were issued. The cheques were stapped for payment before their due date by the Company as the underlying trade transaction was contended to be non-benafide and
disallowed by CSE. A Bark, which had granted financial assistance against the said cheques, issued a notice of demand against the Company under Section 138 of the Negotiable
Insirument Act, 1881, The Bank also fited an application in the Debt Recovery Tribunal (DRT) for recovery of the amount alongwith componnd interest from the Company and the
client. The Company disputed the claim of the Bauk. The Bank's application to the DRT was dismissed and only the client was held liable, The Bank and the client had filed an
appeal in the Debt Recovery Appellate Tribunal (DRAT) against the order of DRT. The appeals were allowed vide the DRAT order dated September 23, 2011, which stated that
the amount would casry compound interest from 1st August 2001 @ 19% p.a. with quarterly rests till realisation and the Bank was entitled to realize the sum from both the client
and the Company. The Company filed a Revision Application in High Court, Calcutta on November 30, 2011 which was admitéed but no interim relief was granted. Hence, the
Company filed a Special Leave Petition (SLP) in the Supreme Court for stay of the High Court Order for not granting interim relief of staying the DRAT order, the Order of the
DRAT and the recovery cettificate and notice of demand issued by Presiding Officer and recovery officer of DRT respectively. The Supreme Court vide its order dated April 23,
2012 granted stay on the recovery proceedings and requested the Celeutta High Court to dispose off the Revision Application within a period of four months and the Company to
deposit ¥ 30,00 crore with the Calcutta High Courl Registry within a period of 4 weeks from the date of order by way of a short term deposit in 2 nationalised bank. Accordingly,
the Company had deposited the money with the Caleutta High Court, Registry. The revision application was dismissed. The Company filed Special Leave Petition (SLP) in the
Supreme Court in May 2015, The Supreme Court vide its order dated May 14, 2615 stayed the operation of the execution proceedings and the Company to deposit with the
Registrar, Supreme Court of India, a fixed deposit receipt in the name of the Company and endorsed in favour of the Registrar an amount of not less than ¥ 30.00 crore,
Accordingly, the Company made the deposit. "The amount of ¥ 60.00 crore, deposited by the Company in the High Court (% 30.00 crore) and Supreme Court (% 30.00 crore) is
shown under the heading “Long Term Loans and Advances” under the sub heading “Security and other deposits” in the Statement of Balance Sheet. The bank was granied liberty
to withdraw % 30.00 crore along with interest that had been lying as deposit before the High Court of Kelkata which is subject to final decision in the SLP. Accordingly, an amount
of ¥ 38,04 crore was released to the Bank. Further by an order dated October 12, 2015, the Supreme Court directed the bank to withdraw an additional amount of ¥ 15.00 crore
along with accrued interest from the money deposited with the Supreme Court, Accordingly, an amount of ¥ 15.45 crore was released to the Bank. The Special Leave petition has
been converted into a Civil Appeal on February 08, 2017 and the matter is listed in the Supreme Court for final disposal, The matter is appearing regularly and was last taken up for
hearing in February 2020,

‘The amounts released to the Bank is subject to the final decision in the matter. In view of the naiure of dispute, the amount of contingent liability has not been ascertained.

Pending final adjudication of the matter by the Honorable Supreme Court and alse in view of the legal opinion obtained by SHCIL, in the opinion of SHCIL management no
provision is required to be made in the statement of Profit and Loss for quarter ended June 2021. '

9 On all the secured bonds and debentures issued by the Company and outstanding as on 30 June 2021, 100% security cover has been maintsined against principal and interest, by
way of floating charge on receivebles of the Company and/cr Government Securities owned by the Company.

10 In the context of reporting business/geographical segment as required by Ind AS 108 - "Operating Segments", the Compauy operatiens comprise of only one business segment of
finzreing . Hlenge, there is no reportable segiment as per Ind AS 108,

11 The figare for the quarter ended 31st March 2021 have been derived by deducting the year to date figures for the period ended 31st Deceinber 2020 from the audited figures for
the year ended 31st March 2021,

12 The figures for the previous quarter/period have been regrouped / rearranged wherever negessary to conform to the current period presentaticn.

By Order.ef the 8ard

Place: New Delhi
Date: 10 August 2021

Chief Executive Officer

CB/‘,
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Indenendem Auditor s Rmew Renort on Unaudited btandaiene I‘1n¢ cial Resuits gf

the ciEBI (Listmg Obhgaﬂons and Disclosure Reaumements‘; Regulations, 2015 as

amended

To, 7
The Boatd-of Directors of
IFCI Lirited

1. We have teviewed the accohpanying statetnent of unaudited standalone finangiel results of
IFCI Limited ["The Company’) for the quarter ended 30* June, 2021 (the “statement”)
attackied 'hirewith, belng dubfinitted by the company pursuant to the fequitements of
Regalation 33 of the SEBI (Listing Obligations and Disclositze Requirernients) Rigulations,
2015, 28 amended (the “Listing Regulations™).

2. This statérent, which is the responsibility of the Company’s Managetent and has been
approved by the Board 6f Directos, ofthe Company, has beed piepared 1 dccordance with
the secognition and measuement principles:laid down in Indian Aecounting standards (Ind
AS 34 “Intefiin. Binancial Repotting”, prescibed under section 133 of the. Companies
Act, 2013, as amended read with selevint ridgs fssued theie tinde, 4s apphmbke and other
accounting prinkiples penerdlly accepted dn India. Our responsibility is' 6 dgbue & report: on
these financial statements based on our review.

8. We conducted out feview in accordanée with the Standard on Review Hihgagement (SRE)
2410, “Review of Tnferim Pinanclal Tnformation performed by the Indcpemdent Auditor of
thfi‘é? En 155u¢.d by‘ thc Inbﬁtutc & 1'11teied Accgmntants of Indm g standard requires

provldc lcsa AsstbAnce th’ln anaudit Wf. ]fmm ﬁ,Qt pei {:Olmf:d B3 audlt and accordmgiy, We
do notexpress an auditopinien.

4, Based o1 Bt mv:ew c:onducted Ay above not‘inng has coTe t cmt aftention that CANSES Us-

with the notes there on prcpamd in. accordance wnh apphcable Indmﬁv Atcotfiting
s gpecified vnder Section 133 of the Companies Act, 2013, a5 amended, read with




disclosed the infortnation réquired to be disclosed in terms of Regulation 33 of the SEBT
(Listing Obligations and Disclosure Requirements) Jreg_lﬂzt'ti(ms, 2015, including thée matiner
which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Mattet

1. We diaw attention Note No. 4 of the financial tesults regarding change in accounting
policy towards non-recogaition of intetest income on stage 3 assets. Accordingly, the
interest income-ds lower by Rs, 53.24 Grores (net of ECL) turing the quarter,

2. We dtaw atterition to Note No. § of the financial results fegarcling the satity’s impact of
COVID-19 pandemic on its Hnancial results.

3. We dtaw attentioh to Note No. 7 where the valustion of the investments in subsidiary
companies has been considered onthe basis of Audited Financidl Statement for the yeat
ended 31% March 2021.

4. The Capitdl Risk Adequacy Ratio {CRAR) stands at:(-) 22.77% as:on 50.06.2()21? below
flie RBI stipulated puidelines vide dirgular dr. 31% May 2018 (RBI/2017-18/181DNBR
Py CE: No, (192/03:10.00172017-18)..

Our Opinion is tiot tiodified in réspect of these iatters,

Tor M. K. Aggatwal & Co.
‘Chartered Accouritants
Fittn Regiatration Noy 0141 1N

CA Atul Aggatwal

Parther
Meérabership No. 099374

UDIN:21099374A AA AFOT176

Place: - New Dethi
Date; ~ 0% August 2021
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> Report on Unaudited Consolidated Financial

Reg ulaﬁoﬂs,ﬁﬁﬂ as amended

TQ’
‘The Boatd.of Directors of
TECI Limited

1. ‘We have teviewed the acconipanying Statement of Conselidited Unaudited Financial
Results of TRCT LTD (“the. Paent”) and its subsidiaties {the Paterit atid its subsidiarics
together referred to as “the Group™), and its shate of the net profit/ loss) after tax.and
total comprehenisive fitcome/loss fof the quatter ended 30.06.2021 (the “statement™,
being submitted by the Parent putsuant to the requitement of IR:EguI‘zxdéﬂ 33 of the SEBI
(Listing Obligations and Disclesure: Requirements) Regulations, 2015, as amended {the
“Iistinig Regilations”).

2. This statement, which is the résponsibility of the Patent’s Management and appraved by
the Parent’s Board of Directors, has been prepated in accordance with the recoghition
and measareinent principles laid down in Indinn Accounting standards (‘Ind AS 34%)
*Interitm Financial Reporting”, prescribed nnder section. 133 of the Companies Act,
2013, as amended tead with "falgf:vam rules igsued: therenndet, as :srpplicablé atid ‘othee
accounting priticiples getietilly accepted in India, Our responsibility is ‘fo issué 4 feport
o these financial statements based on ouy review. | | |

3, We conducted ovue resdew of the Staterment in accordance with the Standard on Review
Engagerients (bRE) 2410 “Review of Tnterim Financial Infmmatmn perfortued ‘b}r the
Independent Auditor of the E‘.niﬁ:y” issued: by the Instity / tant
India. A review of inferim fingncial information tonsists of takitig indjui
petsons responsible for fimandial and accounting matters, and applymg aﬂalyucal and
other feview procedutes. A review issubstantially less i saope than 2n audit tonducted
in accordance with Standards on Auditing and consequently does niot.enable 15 to obtain
assutance thit Wi would beconie aware of all significant matters thatmight be identified
inan audit. Accoidingly, we donot express an-audit opinios, R

4, Welso performed procedures i accordance with the citcularissued by the SEBI under
Regulation. 33 (8) of: the SEBI (Listing Obligations -and Disclosute Requ:xemmts)
Regulations, 2015,-as amended, to the extent applicable. ;

. ’ ‘\;?;};“ &G“o‘;/'
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5.

6.

The consolicated financial results includes the results of the following entities:

S. No. Name of the Entity Relationship
. | IFCI Limited Parent Company |
2. | IFCI Financial Services Ltd, ([FIN) Subsidiary
3. | IECI Venture Capital Funds Lid. (IVCF) Subsidiary
4. |IFCl Infrastructure Development Lid. Subsidiary

(IDL)
5. | TRCI Factors Ltd. (IPL) Subsidiary
6. |MPCONLid. | Subsidiary
7. |Stock Holding Corporation of India| Subsidiary
Lid.(SHCIL)
8. |IFIN Commiodities Ltd. (indirect control|  Step-dewn
through IFIN) Subsidiary
9. | IFIN Credit Ltd. (indirect control through Step—doWn
| TEINY ' Subsidiary
10 [TFIN Securities Finance Limited (indirect |  Step-down |
| conteol through IFIN) Subsidiary
11, [1IDL Realtors Pyt Ltd, {(indivect control|  Step-down
| through TIDL) | | Subsidiary
12 TSHCIL Services Ltd. (i__n’difécl’c. control Stepdown N
through SHCIL) | Subsidiary

13, _Stmckholdmg Document Managemém' Step-down
Services Limited (indirect control through |  Subsidiary

|sHCIy | i
4. | Stodkholding' Securities IFSC Limited |  Step-down
| (indirect control fhrough SHCIL) | Stbsidiary

2

Based on our teview conducted and procedures performed as stated in paragtaph, 3

above and based on consideration of the review teports of other auditors referred to i
paragiaph 7 below, nothing has come to pur attention that causes us to believe that the
accpinpanylng statement of unaudited financiel results prepared it accordance -with the
Indian JAccounting Standards. as specified /5 133 of the Companies Act; 2013, #s

¥

ametided read with felevant piles Issued there under and other recogmzed accaunfmg'

praciices dnd policies, has not-disclosed the information required to bedisclosed i tetins
of Regulation. 33 of the SEB] (Listing Obhgatlons and Disclosute Requiremerits)
reguladions, 2015, including: the tranifier which it i to be disclosed, ox-that it contains any
s,mterlal bhfsstategient.

i 'We did not review the: unaudited fAinancial results of six sibsidiaties and seven step- ~down

wites inehuded in the consolidated unaudited financhl results, whose fluancial
fesults seflect totdl income of Rsi 18022 -ciores, total net profit/loss sfter: tax of



Rs. 25.32 crores and total comprehensive income (net of tax) of Rs. 177.69 crotes for the
quarter ended 30062021 respectively, as considered suitably i the consolidated
undudited fAaancial results, These unaudited financial results have been teviewed by othes
Auditors whose report has been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this subsidiary, is based solely on the répott of the other auditors and the procedures
pesfortned by us as stated in paragraph 3 above. According to the information and
explanations given to us by the management, these interim financial results are aot
matetial to the Gioup.

FEmphasis of Matter

1. We draw atteiition Note No. 4 of the financial fesults regarding change in
acconnting policy towards ‘non-recognition of intetest income on stage 3 assets.
Accordingly, the interest income is lower by Rs. 53.24 Crotes (net of ECL) during
the quatter.

2. We draw attention to Note No. 6 of the financial results regarding the entity’s
impaet of COVID-19 pandeniic on its financial results.

3, We draw attention to Wote No, 8 of the Financial Results telated to outcame of
continning litigation of Stock Holding Corporation of India Limired with a Bank,
pending adjudication of ‘the -matter by the Honotahle Supreme Cowst. As per the
legal opinion obtained by the Manggement of Stock Holding Corporation of Tndiz
Litnited, no piovision his been recopnized in the Statement of Profit and Loss,

Our Opindon is not modified inrespect of these matters.
For M K Aggarwal & Co.

Chastered Accountants
Firr Registtation Ne: 001411N

ATUL i
AGGARWAL A
CA Atnl Aggarwal
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