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Il'Il Industries Limit€d
Corporate Office

I
Plot No.-lND-s, Sector- 1

East Calcutta Township,Kolkata-70O 1 07
Telephone : (91 ) (33) 3984947519524

Fax : (9'l) (33) 39849676
Web : www.ifbindustries.comThe Manager

Department of Corporate Services
BSE Ltd,
Phiroze Jeej eebhoy Towers
Dalal Street,
Mumbai-400001

The Manager
The National Stock Exchange of India Ltd.
Exchange Plaza, Stt' Floor
Plot No-C/1, G Bloch
Bandra Kurla Complex
Mumbai -400051

The Secretary
The Calcutta Stock Exchange Association Ltd.
7 Lyons Range
Kolkata-700001

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure Reouirements)
Regulations. 2015.

The Board of Directors of the Company in its meeting held on 25tt' January, 2024 has adopted and taken
on record the Quarterly Unaudited Financial Results (standalone & Consolidated) along with Segment
wise Revenue, Results and Limited Review Report of the Company for the quarter and nine months ended
December 37,2023, which please find enclosed in compliance to the provisions of Clause 33 of the SEBI

flisting Obligations and Disclosure Requirements) Regulations,20\5. The Auditors have issued the said
Reports with Unmodified Opinion.

Mr. Bikramjit Nag, foint Executive Chairman and Managing Director of the Company could not attend the
meeting as he was attending Mr. Bijon Bhushan Nag Chairman of the Companywho is in critical condition
and is admitted in a Hospital at Singapore. The Board Members elected Mr. Prabir Chatterjee, Director
and CFO of the Company to chair the meeting.

Necessary arrangement has been made for publication of the said results in SEBI prescribed format in the
newspapers.

The meeting commencedall2.l5 p.m and concluded at77.25p.m.

This is for your information and record.

Yours Faithfully,

FoT IFB INDUSTRIES LIMITED

Ritesh Agarwal
Company Secretary

Encl. As above

Registered Office: 14, Taratolla Roacl. Kr-rlkatr- 700 088, lndia, Tel:(91)(33) 3048 9299/9218, Fax: (91) (33) 24O14S7gl3O4gg23O
E- mriil : I c;:ly(c!if bglobal.com, Cl N : 151 1 o9WB 1 9Z4PLC 029637



Deloitte
Haskins &Sells

Chartered Accountants
13"& l4nFloor
Building - Omega
Bengal lntelligent Park
Block - EP & GP, Sector'V
Salt Lake Electronics ComPlex
Kolkata - 700 091
West Bengal, lndia

Tel: +91 33 651 2 1 000
Fax: +91 33 551 2 1 001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STAI{DALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LTMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of IFB INDUSTRIES LIMITED ("the Company'), for the quarter and nine
months ended 31 December 2023 ("the Statement"), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regu lations, 2OL5, as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "lnterim Financial Repofting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed
by the Independent Auditor of the Entity', issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2OLS, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 302009E)

$*,t*;
Varsha A. Fadte

Partner
(Membership No. 103999)

UDIN : 24103999BKENCKl643

Panaji, Goa, 25 January, 2024
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Notes:

-t 
me standalone tinancial resulb were reviewod by the Audil Commiltee and apPKtved by the Board of Dh€ctors of lhe Company at its

meeting hetd on 25 Janu ary n24. This Statremeni iB as per Rcgutaffon 33 of the SEBI (Listing Obligatons and Disclosure R€quiroments)

Regulauons, 2015, as modified by circular number CIFUCFDIFAC6,2fr2O16, (j€,bd 5 July 2016-

2 Finance cost as stated in the ftnanciel lesults lncludes the following:

lnter€at on bonourlngs
lnt€rast oo bas€ liabililies
Financo cost on wananty provision

Oherfnance cct

3 Th€ Company is primadly engaged ln business of engin66ring (fine blankd cqnponenb antl siamping), home appllan@s, motors and

steel. AocordingVthe Co-mpaiyionsHers the above blsinesJsegrnent as tie primary segm€nt These segments have been reported in

the manner consistent wiih the internal reporting to $re divisional Chbf Execxrtive Officers who are lhe chief operaUng decision makers.

l"a,rr(-*,i,}VA
Place: Koll(ab
Dalo: 25 JanuaryNtA Prabir Chatterjee

Oircctor and Chi6f Financial Officer
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OF INTERIMINDEPENDENT AUDITOR'S REVIEW REPORT
CONSOLIDATED FINANCIAL RESULTS

ON REVIEW

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of IFB INDUSTRIES LIMITED ("the Parent") and its subsidiaries (the Parent

and its subsidiaries together referred to as "the Group"), and its share of net loss after
tax and total comprehensive loss of its associate for the quarter and nine months
ended 31 December 2O23 ('the Statement") being submitted by the Parent pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2, This Statement, which is the responsibility of the Parent's Management and approved
by the Parentis Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on

the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Indlefendent Rudltor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accountlng matters and

applying analytical and other review procedures. A review is substantially less in scope

tnin'an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assuranie that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations , 2OL5, as amended, to the extent applicable.

4, The Statement includes the results of the following entities:
a. IFB Industries Limited, Parent
b. Global Automotive & Appliances Pte' Limited (GAAL), Subsidiary
c. Thai Automotive & Appliances Limited, subsidiary of GAAL
d. IFB Refrigeration Limited, Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review report of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance wlth the recognition
and measurement principleslaid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2OL5, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

\
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6 The Consolidated Unaudited Financial Results includes the Group's share. of loss after
tax of Rs. 7.54 crore and Rs. 19.69 crore for the quafter and nine months ended 31

December 2023 respectively and total comprehensive loss of Rs. 7.54 crore and Rs'

19.69 crore for the quarter and nine months ended 31 December 2023, as considered
in the Statement, in respect of an associate, whose interim financial information has
not been reviewed by us. This interim financial information have been reviewed by
other auditors whose report have been furnished to us by the management and our
conclusion on the Statement, in so far it relates to the amounts and disclosure
included in respect of the said associate, is based solely on the report of other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 302009E)

Mrl*'l^;
Varcha A. Fadte

Partner
(Membership No. 103999)

U DIN : 241O39998KENCL9627

Panaji, Goa, 25 January,2A24
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STATEMEIT OF COIISOUDATEO FINAHCIAL RESULTS
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l{oiac:
I Tho consolidaled ffEncial r€sults uere revieu/ed by th€ Audlt Commiltee and approved by lhs Board of DiJ€ctors of lhe Company at its meelinq !9ld on

25 January 2024. This siaG;ent b as per Regutation 3f oi ttre sEBl {Ldd'ng Ob[gelions atd Disdosure R€qrritem€nb) Regulaflons, 2015' aE

modithd by circular number CIR/CFD/FAC,62,2016 datad 5 July 2016.

I IFB lnduskiss Limited and its $rbsidiaries are primarlty engag€d in business of engineering (fne blanked cqngolHils and s'tamping), home appliances,

molors and steel. Acoroingti-ne hdr;kb*'Lirircd ani iis substdiarbs onsdefs the bow hlsiness scgrflent as the primary segment. These

ssglrEnts hane 56en reponJ in he msnnd consistent udth tdfiternd repoilng b the Chief Exocutve Otrcerswho aIB he clrief operatlng decision

mak€rB.
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