1st February, 2022

The Manager

Department of Corporate Services
Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai-400001

The Manager

The National Stock Exchange of India Ltd.
Exchange Plaza, 5t Floor

Plot No-C/1, G Block,

Bandra Kurla Complex

Mumbai -400051

The Secretary

The Calcutta Stock Exchange Association Ltd.
7 Lyons Range

Kolkata-700001

Dear Sir,

I3

IFi® Industries Limited
Corporate Office
-

Plot No.-IND-5, Sector-1

East Calcutta Township,Kolkata-700 107
Telephone : (91) (33) 39849475/9524
Fax : (91) (33) 39849676

Web : www.ifbindustries.com

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015.

The Board of Directors of the Company in its meeting held on 1st February, 2022 has adopted
and taken on record the Quarterly Unaudited Financial Results (Standalone & Consolidated)
along with Segment wise Revenue, Results, Assets & Liabilities and Limited Review Report of the
Company for the Quarter and nine months ended december 31, 2021, which please find enclosed
in compliance to the provisions of Clause 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Necessary arrangement has been made for publication of the said results in SEBI prescribed

format in the newspapers.

The meeting commenced at 11.15 a.m. and concluded at 18.15 p.m.

This is for your information and record.
Yours Faithfully,

For [FB INDUSTRIES LIMITED

G Ray Chowdhury
(Company Secretary)

REGLASABAYE: 14, Taratolla Road, Kolkata - 700 088, India, Tel : (91) (33) 3048 9299/9218, Fax : (91) (33) 24014579/30489230
E-mail : reply@ifbglobal.com, CIN : L51109WB1974PLC029637



Chartered Accountants
13th & 14th Floor

"
Building-Omega
e Bengal Intelligent Park

- Block-EP & GP, Sector-V
Salt Lake Electronics Complex
dSKINS ells calota 700051

Tel: +91 336 6121 1000
Fax: +91 336 6121 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of IFB INDUSTRIES LIMITED (“the Company”) for the quarter and nine months ended
31 December, 2021 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters;
and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement has not been
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm’s Registrat(opn Nog)z D09
—

Uk oV
Varsha A. Fadte
Partner

(Membership No. 103999)
UDIN: 22103999AAAAA07945

Panaji, Goa, 01 February, 2022



IFB INDUSTRIES LIMITED

CIN: L51109WB1974PLC029637
REGISTERED OFFICE: 14, TARATALA ROAD, KOLKATA-700088

STATEMENT OF STANDALONE FINANCIAL RESULTS

Rs. in lacs
Quarter ended Nine months ended Year ended
Particulars 31.12.2021 30.08.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from operations 92,231 95,796 92,278 243 328 181,723 271852
2 |Other income 479 480 675 1,345 1,261 1914
3 [Total Income (1+2) 92,770 96,286 92,953 244,673 192,984 273,566
4 Expenses
(a) Cost of materials consumed 44,008 52,371 43,525 120,097 83,099 121,984
(b) Purchases of stock- in- trade 13,294 16,177 12,055 34,714 22,778 32,043
(¢) Changes in inventories of finished goads, stack-in-trade and work-in progress (E76) (13,447) (4.154) (10.263) 509 (2,331)
(d) Employee benefits expense 9,189 9,052 7,921 27,117 21,873 29,562
(e) Finance costs 786 765 879 2,278 2,482 2,935
(f) Depreciation and amortisation expense 2,847 2,967 2,583 8,371 7,356 9,911
[ (g) Other expenses 23,955 24,711 22,206 65,604 47,765 69,508
Total expenses 93,403 92,596 85,015 247,918 185,862 263,612
3 |Profit/ (Loss) before exceptional items and tax (349) {633) 3,690 7,938 (3,245) 7,122 9,954
6 |[Exceptional items - | = S -
7 I'Profit ! (Loss) before tax (5+6) (633) 3,690 7,938 (3.245) 7,122 9,954
8 |Tax expense
| (@) Current tax 1271 1,024 1,913 174 2,050 3,738
(b) Deferred tax (1.481) 199 {6C9) (1.209) (489) 42
9 |Profit/ (Loss) for the year/period (7 - 8) (423) 2,467 6,634 (2,210) 5,541 6,174
10 |0:her comprehensive income
A (i) ltems that will not to be reclassified to profit or loss (181) (159) (191) (507) (575) (72)
(if) Income tax relating to items that will not be reclassified to profit or loss 58 58 69 174 206 26
B (i) ltems that will be reclassified to profit or loss - . - = = -
(i) tncome tax relating to items that will be reclassified to profit or loss = . - - - .
Total other comprehensive income / (loss) (123) (101} {122) (333) (369) 47)
11 {Total comprehensive income / (loss) for the year/period (9+10) (548) 2,366 6,512 (2,543) 5,172 6,127
12 IPaid—up equity share capital 4,128 4,128 4,128 4128 4,128 4,128
/(Face Value - Rs. 10/- each)
13 |Other equity 66,729
14 |Eamlngs Per Share (of Rs. 10/- each) -Basic and Diluted * - In Rs. (1.04) 6.09 16.37 {5.45) 13.68 15.24

* Figures for quarters are not annualised




SEGMENT WISE STANDALONE REVENUE, RESULTS, ASSETS AND LIABILITIES

Rs. in lacs
Quarter ended Nine months ended Year ended
Particulars 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Segment Revenue
(a) Home appliances 76,468 79,475 76,794 199,248 160,582 224,417
{b) Engineering 15,008 15,515 14,674 41,656 29472 44 585
(c) Motor 1,085 1,083 1,263 3,150 2,159 3,373
Total 92,561 96,073 92,731 244,054 192,213 272,375
|Less: Inter-segment revenue 270 277 453 726 490 723
'Revenue from operations 92,201 | 95786 | = 92278 243,328 | 191,723 271,652
2 Segment Results - Profit / (Loss) before interest and tax
‘(a) Home appliances 391 4,247 7,780 (322) 9,531 12,008
(b) Engineering 603 900 1,511 1,605 1,386 2,986
5 (¢) Motor (134) (114) (62) (390} (256) (472)
Total — 860 5033 8229 893 | 10,661 14,522
Less:
i(iy Finance costs 786 765 879 2,278 2,482 2,935
[(i} Eliminations @ (6) {7) (19) (19) (25)
[iiiy Other un-gliocable expenditure net off un-allocabls income 714 584 419 1,879 1,076 1.658
___[Total Profit/ (Loss) before tax___ (633) 3.690 7.938 (3.245) 7122 9,954
3 Segment Assets
(2) Home appliances 134,505 143,678 125,941 134,505 125,941 119,710
(b) Engineering 46,089 45,856 37,311 46,089 37,311 40,134
(c) Motor 2,485 2,738 3,050 2,485 3,050 2,874
(d) Unallocable assets 21.812 20,131 26,653 21.812 26,653 23,454
Total Segment Assets 204.891 212,403 192,955 204,891 192,955 186.172
4 Segment Liabilities
(a) Home appliances 105,856 111,693 97,752 105,856 97,752 89,404
(b) Engineering 24,689 23,888 18,327 24,689 18,327 18,905
l(¢) Motor 1,395 1,467 1,292 1,365 1,292 1,318
l{d) Unallocable liabilities 4,637 6.495 5.682 4,637 5.682 5,687
Total Segment Liabilities 136,577 143,543 123,053 136,577 123,053 115,315




Notes:

1

The standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company zt its meeting held on 1 February 2022. This
statement is as per Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, as madified by circular number CIR/CFD/FAC/62/2016
dated 5 July 2016.

The spread of COVID-1S has impacted businesses around ine glebe. The Company's operations and financial results for nine months ended 31 December 2021 have been
impacted by COVID-19 pandemic. On the basis of the assessment done by the management the carrying amounis of assets are recoverable. The impact of pandemic may be
different from that estimated as at the date of these financial results. The Company will closely monitor any material changes to the future economic conditions.

The board of directors of IFB Industries Limited (IFBIL) at its meeting held on 20 December 2020 approved the amaigamation of its wholly owned subsidiary Trishan Metals
Private Limited (TMPL) with effective date considered as 1 April, 2021. At a mesting held on 24 May, 2021, the shareholders and creditors (secured and unsecured) approved
the "Scheme of Amalgamation’ between TMPL and IFBIL under the provisions of Section 230 to 232 of the Companies Act, 2013 and other relevant provisions of the Act and the
fules framed thereunder with requisite majority. The Hon'ble National Company Law Tribunal (NCLT), Kolkata Bench has also sanctioned the 'Scheme of Amalgamation’ on 14th
January, 2022. Centified copies of the order fram NCLT are awaited. The Schems would become effective upon filling of such certified copy of the order with the Regisrar of
Companies. Pending this, the Scheme has not been given effect to in these financial results.

The Company is primarily engaged in business of fine blanked and stamped components, motors and home appliances. Accordingly the Company considers the above business
segment as the pnmary segments.

§ Figures for the corresponding previous periods are re-arranged, wherever necessary, to conform to the figures of the current period,
On behalf of the Board of Directors
)
Place: Bengaluru \ [\J\ /
Date : 1 February, 2022 Bfﬂ;a’d;‘it Nag
irector

!

Joint Executive Chairman and Man/a;ing




Chartered Accountants
13th & 14th Floor
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Tel: +91 336 6121 1000
Fax: +91 336 6121 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of IFB INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter and nine months ended 31
December, 2021 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the following entities:
a. Trishan Metals Private Limited

b. Global Automotive & Appliances Pte. Limited and its subsidiary Thai Automotive &
Appliances Limited



Deloitte
Haskins & Sells

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm’s Registratign No. 302009E)

Varsha A. Fadte

Partner

(Membership No. 103999)
UDIN: 22103999AAAAAP8544

Panaji, Goa, 01 February 2022



iFB INDUSTRIES LIMITED

CIN: L61109WB1974PLC029637
REGISTERED OFFICE: 14, TARATALA ROAD, KOLKATA-700088

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS

Rs. in lacs
Quarter ended Nine months ended Year ended
Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Auditsd
1 iRevenue from operations 96,312 98,978 95,099 251,484 197,564 280,080
2 |[Other income 499 493 946 1,367 1,538 2,236
3 |Total income (1+2) 95,811 99,471 96,045 252,861 199,102 282,316
4 |Expenses
(a) Cost of materials consumed 44,814 53,156 43,901 122,338 84,271 123,639
(b) Purchases of stock- in- trade 14,175 17,363 13,533 37,199 25,182 35,129
| (c) Changes in inventories of finished goods, stock-in-trade and work-in progress (607) (13,375} (4,210) (10,484) 520 (2,307)
| (d) Employee besefils expense 9,508 9,37 8215 28,104 22,690 30,693
| (&) Finance costs 810 794 921 2,360 2615 3,091
() Depreciation and amortisation expense 2,926 3,046 2,670 8.608 7.605 10,242
(9) Other expenses 24,716 25434 22,936 67,758 48,323 71,938
Total expenses 96,342 95,788 87,966 255,883 192,206 272,425
§ |Profit / (Loss) belore exceptional items and tax (3-4) | (531) 3,682 8,079 {3.022) 6,896 9,891
6 |Exceptional ltems - -
7 |Profit/ (Loss) befora tax (5+6) (531) 3,682 8,079 {3,022)| 6,896 9,891
8 Tax expense
(a) Current tax 1,271 1,024 1,913 174 2,050 3,763
(b} Deferred tax (1,481) 199 (958) (1.209) (794) (283)
9 |Profit/ (Loss) far the year/period (7 - B) (321) 2,459 7,124 (1,987) 5,640 6,411
10 |Other comprehensive i
| A (i) items that will not to be reclassified to profit or loss (181)‘ (159) (188} {507 (572) (68)
| {ii) Income tax relating to items that will not be reclassified to profit or loss 58 | 58 68 174 206 25
| B (i} lems that will be reclassified to profit or loss 21| (104) 66 (&3) 62 (14)
(i) Income tax relating to items that will be reclassified to profit or loss - . . - = A
Total other comprehensive income / (loss) {102) {205) (53) {41E) (304) (57)
11 |Total comprehensive income / (loss) for the year/period {9+10) (423) 2,254 7,071 (2,403) 5,336 6,354
Profit/ (Loss) for the year/period |
Aftributable to:
Owners of the parent (321)| 2,459 6,866 (1.987) 5,553 6,324
Non-controlling interests - - 258 . 87 B7
Total comprehensive income / (loss) for the year/period ‘
Attributabie to: '
Owners of the parent : (423)| 2254 6,812 {2,403) 5,248 6,266
Non-controlling interests | ‘ - 259 - 88 88
12 |Paid-up equity share caplital 4,128 4,128 4128 | 4128 4128 4128
(Face Value - Rs. 10/- each)
13 |Other equity 65460
14 |[Eamings per share (of Rs. 10/-each) - Baslc and Diluted * - in Rs. | (0.79) 6.07 16.94 (4.90) 13.70 1561

" Fiaures for guantars are nol annualised




SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, ASSETS AND LIABILITIES

Re. in lacs
Quarter ended Nine months endad Year ended
Particulars 31.12.2021 30.09.2021 31.12.2020 31.12,2021 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenue ===
(a) Home appliances 77,460 80,814 77,986 202,118 162,795 227,334
{b) Engineering 16,050 16,535 15,868 44 811 32,114 48,615
{c) Motor 1,085 1,083 1,263 3,150 2,159 3,373
(d) Others 3,160 3.438 2.348 8.680 4.666 7.521
Total 97,755 101,870 97,465 258,769 201,634 286,843
Less: Inter-segment revenue 2,443 2.892 2.366 7.275 4.070 6.763
Revenue from cperations 95,312 98,978 95.099 251.494 197.564 280.080
2 |Segment Results - Profit / (Loss) before Interest and tax
(a) Home appliances 458 4,360 7.696 (47) 9,504 12,028
(b} Engineering 623 890 1,692 1,634 1,393 3,220
(c) Moator (134) (114) (62) (390) (256) (472)
id) Others 29 (585 180 10 (74) (149}
Total 976 5.081 9.406 1.207 10.567 14.627
|Less:
i) Finance costs 810 794 921 2,360 2,615 3,001
(i) Enminations (17) 21 (13) (10) (20) (13)
|(f) Other un-aflocable expenditure net off un-allocable income - 714 584 419 1.879 1.076 1.658
|Total Profit / (Loss) before tax (531) 3.682 8,078 {3.022) 6.836 9.891
3 Segment Assets
|(a) Home appliances 139,250 148,591 130,513 139,250 130,513 124,116
'{b) Engineering | 47,065 46,842 39,689 47,065 39,689 42135
{c) Motor 2,485 2,738 3,050 2,485 3.050 2,874
\(d) Others ! 4,043 4,142 3,887 4,043 3,887 3,702
(e} Unaliocable assets ] 14,629 12.951 19,516 14,629 19,516 16.314
Total Segment Assets s I 207472 | 215264 196.655 207.472 196,655 189.141
4 |Segment Liabilitles
(@) Home appliances 106,722 112,794 98,946 106,722 088.946 90,221
(b) Engineering 26,127 25442 20,364 26,127 20,364 20,728
(c) Motor 1,395 1,467 1,292 1,395 1,292 1,319
(d) Others 1,406 1,458 1,801 1,406 1,801 1,598
e} Unallocsble liabilities 4.637 5,485 5,682 4,637 5,682 5.687
{Total Segment Liabllities 140,287 147.656 128,085 140,287 128.088 119,553




Notes:

1

Place: Bengaluru
Date : 1 February 2022 Joint Executive Chairman and Ma

The consolidated financial results of IFB Industries Limited and its subsidiaries were reviewed by the Audit Committee and 2pproved by the Board of Directors of the IFB Industries Limited

at its meeting held on 1 February 2022. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by circular
number CIR/CFD/FAC/62/2016 dated 5 July 2016.

The soread of COVID-12 has impacted businesses around the alobe. IFB Indusiries Limited and its subsidiaries’ operalions and financial resulls for the nine months ended 31 December,
2021 have been impacled by COVID-18 pandemic. On the basis of the assessment done by the management the carrying amounts of agsets are recoverable. The impact of pandemic may
be different from that estimaled as at the date of these financial results. IFE Indysiries Limited and its subsidiaries will closely monilor any material changes to the future ecanomic
conditions.

The board of directors of IFB Industries Limited (IFBIL) at its meeting held on 30 December 2020 approved the amalgamation of its wholly owned subsidiary Trishan Melats Private Limited
(TMPL) with effective date considered as 1 April, 2021, Al a meeting held on 24 May, 2021, the shareholders and creditors {secured and unsecured) approved the 'Scheme of
Amalgamation’ between TMPL and IFBIL under the provisions of Section 230 to 232 of the Companies Act, 2013 and other relevant provisions of the Act and the rules framed thereunder
with requisite majority. The Hon'ble National Company Law Tribunal (NCLT), Kolkata Bench has aiso sanctioned the ‘Scheme of Amalgamation’ on 14th January, 2022, Cedified copies of
the order from NCLT are awaited. The Scheme would become efiective upon filling of such certified copy of the order with the Registrar of Companies. Pending this, the Scheme has not
been given effect to in these financial results.

IFB Industries Limited and its subsidiaries are primarily engaged in the busiriess of fine blanked and stamped components, home appliances, motor and cold rolled steel sheets (others),
Accardingly, IFB Industries Limited and its subsidiaries considers the above business segment as the primary segments.

Figures for the corresponding previous periods are re-arranged, wherever necessary, to conform to the figures of the current period.
On behaif of the Board of Directors




