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Dear Sir,

Sub: Dlsclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure

nts lations, 2015 for the Quarter and six months ended September

30.2023

The Board of Directors of the Company in its meeting held on 2nd November, 2023 has adopted
and taken on record the Quarterly Unaudited Financial Results (Standalone & Consolidated)
along with Segment wise Revenue, Assets & Liabilities, Balance Sheet, Cash Flow Statement and
Limited Review Report of the Company for the Quarter and Six months ended September 30,
2023, which please find enclosed in compliance to the provisions of Clause 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers.

The meeting commenced at 12.00 Noon and concluded at 6.15 p.m.

This is for your information and record.

Yours Faithfully,

For IFB INDUSTRIES LIMITED

RITESH
AGARWAL ==

Ritesh Agarwal
Company Secretary

Encl. As above

Registered Office : 14, Taratolla Roac, Kolkata - 700 088, India, Tel : (91) (33) 3048 9299/9218, Fax : (91) (33) 24014579/30489230
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of IFB INDUSTRIES LIMITED (“the Company”), for the quarter and half year
ended 30 September 2023 (“the Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“"Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 302009E)

Ghachashes

Varsha A. Fadte

Partner

(Membership No. 103999)
UDIN: 23103999BGX1JK5949

Panaji, Goa, 2 November 2023



IFB INDUSTRIES LIMITED
CIN: L61109WB1974PLC029637

REGISTERED OFFICE: 14, TARATALA ROAD, KOLKATA-700086

STATEMENT OF STANDALONE FINANCIAL RESULTS

Rs. in crores
Quarter ended Six months ended | Year ended
Particulars 30.08.2023 30.06.2023 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
Unaudited Unaudited Unaudited | Unaudited | Unaudited | Audited
T |Revenus [rom operations 1,063.06 1,055.07 1,097.45 2,123.13 2,142.22 4,104.08
2 |Other Income 6.06 7.78 4.47 13.84 8.97 22.20
3 [Total income (1+2) 1,074.12 1,082.85 | 1,1901.82 | 2,136,97| 2,151.19 4,126.25
4 |Expenses
(a} Cost of materials consumed 513.22 530.97 587.67 1,044.18 1,183.64 2,174.98
(b} Purchasas of slock- in- trada 133.25 83.09 116.84 216.34 199.54 352.27
(c) Changes in invenlories of finished goods, slock-in-trede and work-in pragress (40.45) 21.46 (54.36) (18.99) {75.56) (36.00)
(d) Emplayea banefits axpense 107.55 105.55 9769 213.10 193.88 395.80
{e) Flnance costs 6.85 741 7.33 14.26 14.55 29.15
() Depreciation and amorlisaiion expense 29.78 29,72 28.53 53.50 56.65 11944
(a) Other expansas 285.72 281.10 2680.10 566.82 §37.27 1,055.23
Total expenses 1,035.92 1,059.30 1,063.60 2,005.22 2,109.97 4,091.85
5 |Profit before exceptional Items and tax {3.4) 38.20 3.55 38.12 41,75 41,22 34.40
6 |Exceptional items -
7 |Prollt befare tax (5+5} 18,20 355 38.12 41.75 41,22 34.40
8 |Tax expenge
{a) Curant lax 8.13 1.03 . 10.16 - 0.26
(b) Delerved lax 0.38 (0.11) 13.94 0.27 15.05 16.90
8 [Profit for the quarter / year (T -8) 28.69 2.63 24.18 31.32 2617 17.24
10 |Other comprehensive incamel{lass)
A (i) llems thal will rioL to be rectassifled lo profit or loss (0.31) {0.27) (0.69) (0.58) (1.38) 2.85
(ii) income lax relaling Lo liems thal will ot be reclassified lo profit or lass 0.08 0.07 0.24 0.15 0.48 (0.72)
B (i} items that will be reclassified lo p/ofit or loss - % . - - -
(i Income tax ralating lo items that wil be raclassflied lo prafit or lass . - N " - -
Total other comprehensive Incornef{loss) (0.23) {0.20) {0.46) (0.43) (0.80) 213
11 |Total comprehensive income for the quarter [ year {8+10] 28.46 2.43 23.73 30.89 25.27 19.37
12 |Pald-up equily share caplial 41.28 4128 41.28 41.28 41.28 41.28
(Face Value - Rs 10/- each)
13 [Other equlily 615.28
14 |Earnings Par Share (of Rs. 10/- sach) -Baslc and Diluted * - In Rs, 7.08 0.65 5.97 7.73 6.46 4.25

* Figuins for quanors / st months sre nol annuoised




SEGMENT WISE STANDALONE REVENUE, RESULTS, ASSETS AND LIABILITIES

Rs. in crores

Quarter ended Six months ended Year ended
{Padiculars 30.09.2023 30.06.2023 130.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
1 |Segment Revenue
{a) Home appliancas 845,59 845.77 877.67 1,691.36 1,726.70 3.271.12
{b) Engineering 190.81 178.89 189.17 369.70 355.00 706.73
(¢) Malor 15.47 16.27 18.81 31.74 37.53 70.93
_ | (d) Stesl 37.67 37.80 37.72| 78,27 74.65 142.43
Total N 1,089.54 1,078.53 | 1,123.37 | 2,168.07 | 2,193.88 4,191.21
Less: inler-sagmant ravoniia 21.48 23.46 25.92 44.94 51,66 87.16
|Revenue fram operations e 1,068.06 1,055.07 |  1,087.45 212313 2,142.22 4,104.05
2 |Segment Resaulls - Prolit / {Loss) before interest and tax
() Home appllances 33.37 5.70 37.41 39.07 46.60 39.47
(b) Engineering 21.33 14.48 14.86 35.81 22,86 54.53
() Malor (0.45) 0.09 0.75 {0.36) 1.87 2.15
| i) Steel - I {0.69) {0.85) 0.76 _(1.54) 1.01 1.58
Tolal — 53.56 19.42 53.78 72.98 72.34 97.70
Lass:
() Finance cosls 6.85 741 7.33 14.26 14.55 29.15
(1) Eliminations {0.45) 0.58 {D.06)| 0.13 {1.00)| 0.31)
(i} Olher un-allocable expendiiure net off un-allocable income 8.96 7.98 8.39 16.84 17.57 34.46
Yofal Profit before tax ) 38.20 3.55 3812 41.75 41.22 34.40
3 [Segmenl Assels
{a) Home appliances 1.412.15 1,279.56 1,554.19 1,412.15 1,554.19 1,339.14
(b) Enginesring 376.25 383 53 419.34 376.25 419.34 390.90
{e) Malor 29.84 32.02 33.26 29,84 33.26 31.98
(d) Steel 67.86 70.86 50.99 67.86 50.99 68,97
(e) Unallocale assels 283.56 274.82 205.52 283.58 205.52 240.71
| Total Segment Assets 2,169.68 2,040.59 2,263.30 -2,169.68 2,263.30 2,071.70
4 |Segment Llabilities
(a) Home appliances 1,194.14 1,087.45 1,291.43 1.194.14 1.261.43 1,120.29
{b) Engineerirg 202.10 209.00 234.83 202.10 234.83 209.24
{c) Motor 16.72 17.88 18.90 16.72 18.90 18.80
(d} Sieal 35.49 38.35 19.19 35.49 19.19 35.19
{s) Unallacabla llabliities 33.78 30.92 36,49 33.78 36.49 31.62
Total Segment Usbilites 1,482,23 1,381.60 1,600.84 1,482.23 1,600.84 1,415.14

the
Hawkins

& Sells
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STANDALONE BALANCE SHEET Rs. in crores

Particulars As at As at
30.09.2023 31.03.2023
Assots Unaudited Audited
1. Non-current asscts
(a) Property, plant and equipment 480.75 483.03
(b) Capital work-in-pragrass 9.36 11.71
(c) Right of use assats 141.80 151.08
(d) Investment property 0.11 0.1
(8) Goodwill 13.66 13.55
() Other intangible assets 26.70 21.61
(g) 'ntangible assels under devalopment 0.81 8.54
(h) Financlal assets
{) investmenls 120.85 120.85
(4i) Loans 0.58 0.55
(iiiy Others 18.75 19.26
(i) Income {ax assels (net) 15.43 15.43
() Other non-currenl assels 14.67 14.26
2. Current assets
(a) Inventaries 568,84 566.82
(b} Financial assels
(i) Investments 149.63 89.15
{ii) Trade receivables 386.28 392.04
(liiy Cash and cash equivalenis 89.25 71.68
(iv) Other bank balances 13.76 21.03
(v) Loans 0.47 0.56
(M) Others 10.66 11.45
{¢) Other current assats 107.46 58.99
Total assels 2,169.68 2,071.70

Equity and liabllities

Equity
(a) Equity share capital 41.28 41.28
(b) Other equity 646.17 615.28
Liabllities

1. Nan-current liabilitles
(a) Financial liabilities

(i} Borrowings 37.00 63.65
(if} Lease liabilitles 111.66 120.31
(ili) Other financial ligbilities 0.34 0.40
(b) Provisions 60.82 51.57
(¢) Deferred tax liabllitles (net) 15.84 15.57
(d) Other non-current liabilities 44,21 48.86

2. Current (lahilities
(a) Financial llabillties

(1) Borrowings 106.58 135.50
(ii) Leass liabillties 25.36 28.56

(iiiy Trade payables
(A} total guislanding dues of micro enlerprises 22.41 4576

and smalt enlerprises
(B) lotal outstanding dues of creditors other than 884.53 765.87
micro enterprises and small enterprises

{iv) Other financial liabiities 14.58 15.45
(b} Other current liabilities 144.00 113.56
(c) Provisions 9.73 9.82
(d) Income tax liabililies 4.67 0.26

Tatal uquity and liabilitlas 2,169.68 2,071.70




IFB Industrles Limited
Standalone Cash Flow Statement

A, Cash flows from operating activities

Profit before tax
Adjustments for:
Depreciation and amortisation expense
Gain on dispasal of praperty, plant and equipment
Write-off of property, pianl and equipment
Wrile-off of debts/ advances
Allowances for doubtful debls and advances
Net (gain) / loss on disposal of mutual funds measured at fair value through
profit and loss (FVTPL}
Wirite back of llabilities no longer required
Wiite back of provision on assets no longer requiied
Unreallsed exchange (gain) / loss
Interest income an financial assets
Net gain aclging an mutual funds measured at FVTPL
Net {galr) / l0ss arising on derivalive instiumants measured at FVTPL
Income in respect 1o defarred revenue from govarnment grant
Flnance costs
Operating prolit before working capital changes
Adjustments for:
Trade payables
Provlsions
Other financlal liabllitles
Other liabilities
Trade receivables
Other financial assets
QOther assats
Loans
Inventories
Cash generatad from operations
Income tax pald {net of refunds)
Net cash generated from operating activities

B, Cash flows from invasfing activities

Purchase of property, plani and equipment and intangible assets
Praceeds from sale of property, plant and equipment
Government grant recalved
Purchase of current investments (mutual funds)
Sale of current Investments (mutuat funds)
Decrease in bank balances (with maturity more than 12 months)
interest income on financial assets

Net cash used in investing activities

C. Cash flows from financing actlvities

Movemenls in short term borrowings (net)
Proceeds from long term borrowings
Repayments of long term borrowings
Lease renl paid - principal portion
Lease renl paid - interest portion
Finance costs

Net cash used In financing activities

Net change in cash and cash equivalents (A+B4C)
Cash and cash equlvalents at the beginning of the year

Cash and cash equivalents at the end of the year

Note:

For the slx month

For the six month

period ended period ended
30 Sep 2023 30 Sep 2022
Rs. In crores Rs. in crores
41.76 41.22
59.50 56,65
(0.06} (0.03)
.13 0.04
6.44 0.04
015 0.11
{0.12} 0,02
{0.43) (1.04)
(0.06) (0.01)
(3.32) 7.48
1.34) (1.55)
(4.37} (4.42)
1.59 (7.93)
(0.91) 0.77)
12.16 13.22
105.10 103.03
97.34 267.80
7.08 0.35
0.32 0.63
26.70 20.86
5.15 (131.71)
1.25 0.18
(50.83) (29.89)
0.09 0.04
{2.02) (89.76)
190,15 14173
(6.60) (1.48)
184.86 140.27
(33.51) {20.26)
0.06 0.09
. 0.62
(76.00) (63.16)
20.01 57.29
7.27 6.96
0.40 0.32
(81.77) (18.22)
(31.51) (37.35)
476 1.00
(24.03) (30.99)
(19.58} (17.28)
(5.36) (0.51)
(6,49) (7.74)
{85.21) {92.87)
17.57 29,18
71.68 64.79
B9.25 9397

The above cash flow slatemenl has been prepared under the "Indirect Method" as set outin Ind AS 7 - Stalement of Gash Flows




Notes:

1 The slandalone financial results ware reviewed by the Audit Committee end approved by the Board of Directors of the Company al its meeting held
on 2 November 2023. This Stalement is as per Regulation 33 of the SEBI (Listing Obligalions and Disclosure Requirements) Regulations, 2015, as

madified by clrcular number CIR/CFD/FAC/62/2016 dated 5 July 2016.
2 Finance cost as stated in the financial results includes the following:

Interest on borrowings

Interest on lease liabilities

Finance cost on warranty provision
Other finance cost

Rs. in crores
Quarter ended Six months ended Year ended
30.09.2023 30.06.2023 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
271 317 3.60 5.84 7.23 13.80
3.08 3.19 299 6.27 5.81 12.45
1.03 1.03 0.67 2.06 1.33 2.66
0.03 0.02 0.07 0.05 0.18 0.24

3 The Company is primarily engaged in business of enginesring {fine blanked camponents and stamping), home appliances, motors and steel.
Accordingly the Company considers the above business segment as the primary segment. These segments have been reported in the manner
consistent with the internal reporting to the divisional Chief Executive Officers who are the chief operating decision makers.

Place: Singapore
Date : 2 November 2023

Joint Executive Chalrman and @agiln




H Chartered Accountants
Delo‘tte 13"& 14" Floor
- Building - Omega

HaSklns & sells Bengal Intelligent Park
Block - EP & GP, Sector -V
salt Lake Electronics Complex
Kolkata - 700 091
West Bengal, India

Tel; +91 33 6672 1000
Fax: +91 33 6612 1001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of IFB INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”), and its share of net loss after
tax and total comprehensive loss of its associate for the quarter and six months ended
30 September 2023 (“the Statement”) being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4, The Statement includes the results of the following entities:
a. IFB Industries Limited, Parent
b. Global Automotive & Appliances Pte. Limited (GAAL), Subsidiary
c. Thai Automotive & Appliances Limited, subsidiary of GAAL
d. IFB Refrigeration Limited, Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review report of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material

\’ misstatement.



Deloitte
Haskins & Selis

6. The Consolidated Unaudited Financial Results includes the Group’s share of loss after
tax of Rs. 7.85 crore and Rs. 12.15 crore for the quarter and six month ended 30
September 2023 respectively and total comprehensive loss of Rs. 7.85 crore and Rs.
12.15 crore for the quarter and six month ended 30 September 2023, as considered in
the Statement, in respect of an associate, whose interim financial information has not
been reviewed by us. This interim financial information have been reviewed by other
auditors whose report have been furnished to us by the management and our
conclusion on the Statement, in so far it relates to the amounts and disclosure
included in respect of the said associate, is based solely on the report of other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. 302009E)

S
@A_SML\‘/U
Varsha A. Fadte
Partner
(Membership No. 103999)
UDIN: 23103999BGXJJL5713

Panaji, Goa, 2 November, 2023



IFB INDUSTRIES LIMITED
CIN: L51109WB1974PLC029637
REGISTERED OFFICE: 14, TARATALA ROAD, KOLKATA-700088

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS

Hs. In croras

Quarter andad Six months anded Year ended
Partlculars 30.09.2023 30.06.2023 30,09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
T [Wavenus lrom operations 1,100.90 1,085.91 1,416.28 2,186.81 2,185.68 4,194.99
2 [Ciharinceme 6.08 7.78 5.09 13.86 9.42 2276
3 [Tatal income (1+2) 1,106.98 1,093.69 1,123.37 2,200.67 2,195.10 4,217.74
4 (Expoinis
(8) Castof materiala consumed 521.46 538.74 593.00 1,080.20 1.193.11 2,199 50
) Puichazos ol atock- in- rade 148.53 97.17 126.96 245.70 220.97 3893.85
{c) Changas in inventories of inished guods, slock-in-trade aimd work-in pragress (39.32) 21.686 (54.49) (17.486)] (75.29) (35.185)
(d) Employee banafils axpensa 11023 108.26 99.91 218.49 198.26 4056.07
{e) Finance cosls 6.92 7.47 7.40 14.39 14.71 29.44
() Deprecialion and amorisallon expense 30.356 30.24 28.03 60.59 57.68 121.50
{0) Other expanses 289.58 285.09 283.38 574.67 544.39 1,068,94
Tolal axpenses 1,087.75 1,088.83 1,086.19 2,156.58 2,153.79 4,183.15
5 [Prolit before shara of loss af an associaie and exsaplionaf ilerns and tax (1-4) 39.23 4.86 38.18 44.09 41.31 34.69
6 |Bhare of loss of an Assaclate (7.85) {4.30) (12.16) . (241)
7 |Profit befora excoptianal lfems and tax (5+8) 31.38 0.66 1814 31.94 41,31 3218
L] pl {lems - - - - - s
9 [Prafit boore tax (7+8) 31.38 0.56 3818 31.94 41.31 31218
10 [Tax expense
(a) Currenl fax 9.47 1.29 0.12 1076 0.24 0.34
(b) Defarmd tax 0.38 (0.11) 13.94 0.27 15.05 16 80
11 [Prefitf (Loss) for the quarterivear (8 - 10) 2163 (0.62) 2412 20.91 26.02 14.94
42 |Olher comprehenslve income f [loss)
A (0 ltlams that wilt nol 1o be reclassiiied 1o profil or loss (0.31) (0.27) (0.69) (0.58) {1.38) 285
iy Income lax relating to llams that will 1ol be raclassified ta profil or loss 0.08 0.07 0.24 .16 0.48 (0.72)
B (}llams that will bo raclassified to profil arloss (0.07) {0.80) (0.26) {0 87) (0.95) 2.14
(ii} Income lax relaling to (lams Ihat will bia reciassified ta piofil or foss - - - . B .
Tolal ofhar comprehensiva incame / {{oss) (0.30) {1.00}| (0.71) (1.30) (0.95) 4.27
13 [Tolal comprohenslva Incame f (loss} far the quarterlyear (11412} 21.23 11.62) 23.41 19.61 25.07 19.21
Profll } (Loas) tor the quarter [ year
Alribulable fou
Ovmers al the parent 21.53 (0.82) 24.12 20.91 26.02 14.94
Non-contiolling inleresls = - - - - -
Toti comprahansive incame / (loss) for the quarter / year
Adtrigulnble tox
Owners of lha parsnt 21.23 (1.62) 2341 19 61 25.07 19.21
Non.conlroling interesis E = - “ - .
14 |Paid.up equily share capital 4128 41.28 41.28 4128 4128 41.28
(Fate Value « Rs, 10/- 2ach)
15 |Other equity 626.19
16 [Earnings Por Share {of Rs. 10J- each} -Basic and Difuted * - In Rs 531 (0.15) 5.96 5.16 6.42 3.69

* Figuens for guarters / i moniha ara ol annuakised




SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, ASSETS AND LIABILITIES

Rs. In crores
[ Quartorended SIx months ended Year ended
Partlcutars 30.09.2023 30.06,2023 | 30.08.2022 | 30.09.2023 T 30.08.2022 | 31.03,2023
Unaudited Unaudied Unaudited | Unaudiled | Unaudited Audited
Tﬁegn\entﬂu\mr\ue
{a) Hame appilances 863.63 863,30 868,40 1,725 93 1,750,52 3,314.67
{b) Engineering 206,61 192,20 199.27 397.81 374.64 754.12
{c) Motor 15.47 16.27 18.81 31.74 37.53 70,93
|t Steet - 37.67 37.60 37.72 75.27 74,85 | 14240
Total 1.122.38 1,108.37 1,144.20 2,231.75 2,237.34 4,282.16
uess: Intarswgmant mvanyo 21.48 23.46 25.92 44.94 51,66 87.16
[Revenue irom oporations - 1,100.80 1,086.91 1118.28 |  2,186.81 2,186.68 4,194.99
2 |Segment Rasulls - Profil { {Lass) hefore interast and tax
{a) Home appliances 33.37 7.22 37.49 4202 47,06 40,15
{b) Englnaedng 21.00 14.33 14.91 35.33 22,65 54,33
{®) Molor (0.45) 0.09 0.75 (0.36) 1,87 215
| i) Seeel (0.69) {0.85) 0.76 1.54) 1.01 1.55
[Tatal 63.23 2079 53.91 76.45 _ 1269 98.18
Leas:
() Finance cosls 6.92 7.47 7.40 14,39 14.71 28.44
(i) Eliminations (0.45) 0.58 (0.08), 0.13 (1.00) (0.31)
(%) Ciher un-allccable expenddure nel off un-allocable income 7.53 7.88 8.33 16.84 17.57 34.48
) Share af lass of an associalo 7.85 4.30 - 12,15 - 2.41
Tolal Profit boform fax 31.38 0.56 38.18 31.94 41,31 3218
3 [Segment Asaelz
l8) Home appliances 1,439.48 1,301.77 1,569.61 1,439.48 1,569,681 1,356.46
(t) Engineering 409.14 417.39 452,05 409.14 452,05 426,22
(e} Mator 29.84 32,62 33.26 29.84 33.26 31.98
(@) Steel 67.86 70.66 50,99 67.86 50,80 68.97
| |le) Unajiocable assals 254.01 252.97 190.38 254.01 190.38 223.16
Total Segniteni Asaels - 2,200.33 207481 2,296.29 2,200.33 2,206.29 2,106.79
4 |Segrmont Liabifities
{3) Home appliances 1,210.35 1,099.77 1,298.67 1,210.35 1,208.67 1,128.97
(o) Enpineering 216.91 224,04 249.71 216.91 24971 224.74
{c) Motor 16.72 17.88 18.90 16,72 18.90 18.80
(4 Steal 35.49 36,35 19.19 35.49 19,19 36.19
(e) Unallocable llabiktiss 33.78 30.82 26.49 33.78 36,49 31.62
Taial Segment Liabllllles 1,613.26 1,408.96 1,622.96 1513.25 | 162296 1,439.32




CONSOLIDATED BALANGE SHEET Rs. in crores

Particulars As at As at
30.09.2023 31.03.2023
Assels Unaudited Audited
1. Non-current assets
(a) Property, plant and equipment 498.12 501.97
(b) Capilal work-in-progress 10.68 12.34
() Right of use assets 141.8B0 151.08
(d) Invesiment property 0.1 0.1
{e) Goodwill 20.14 20.01
() Other intangible assels 26.72 21.64
(9) Intangible assets under development 0.81 8.54
(h) Financlal assets
(i) Investments 84.69 96.84
(ii) Loans 0.56 0.55
(Il Others 19.18 19.71
{i) Incame tax assets {net) 15.43 15.43
(i) Other noncurrent assets 14.73 14,32
2. Current agsets
(a) Inventories §72.73 573.09
(b) Financial assels
(i) investments 148.63 89.15
(Ii) Trade recelvables 417.49 413.37
(lil) Cash and cash equivalents 94.72 76.02
(iv) Other bank balances 13.76 21.03
(v) Loans 0.47 0.56
{vi} Others 10.86 11.45
{c) Other current assets 108.01 59.58
Total assots 2,200.33 2,106.79

Equity and Nabilitles

Equity
(a) Equity share capital 41.28 41.28
(b) Other equity 646.80 626.19
Liabilitios

1. Non-current llabilltles
(a) Financial llabilities

(iy Borrowings 37.00 €3.65
(ii) Lease labilities 111.66 120.31
(ili) Other financial liabilities 0.34 0.40
(b) Provisions 60.82 51.57
(c) Deferred tax llabilities (net) 15.84 15.57
(d) Other non-current liabilities 44.21 48.86

2. Gurrent llabilitles
(a) Flnancial liabililies

(i} Barrowings 110.02 140.44
(i) Lease Viakilies 25.86 28.56

(iii) Trade payables
(A) total outslanding dues of micro enterprises 22.41 45,76

and small enterprises
(B) total autstanding dues of creditors other than 911.28 784.57
micro enlerprises and small enterprises

(iv) Other financlal liabiities 14,58 15.45
(b) Other current liabilities 144.78 114.01
(c) Provisions 9.73 9.82
{d) Income {ax ilabilities 4.72 0.35
Tolal equity and liabilities 2,200.33 2,106.78

De!{l}ta
Haskins

& Sells




IFB Industries Limited
Consolidated Cash Flow Statement

A. Cash flows from operating activities
Profit hefore tax
Adjustments for:
Depreciation and amartisation expense
Gain on disposal of praparty, planl and equipment
Write-off of property, plant and equipment
Write-off of debts/ advances
Altowancss lor doubtfu! debls and advances
Net (gain) / loss on disposal of mulual funds measursd at fair value through
profit and loss (FVTPL)
Wrile back of Tabilities no longer required
Wrile back of provision on assets no longer required
Unreallsed exchange (gain) / loss
Interest income an financial assels
Net gain arising on mutual funds measured at FVTPL
Net {gain) / loss arising on derivative instruments measurad al FVTPL
Income in respect to deferred revenue from government grant
Shara of loss in an associale
Finance costs
Operating profit before working capital changes
Adjustments for:
Trade payables
Provisions
Other financial lisbilities
Other llabllities
Trade receivables
Qther financial assets
Other assats
Loans
Inventories
Cash generatad from operations
income tax paid (net of refunds)
Net cash generated from operating activities

B. Cash flows from Invasting actlvitles
Purchase af property, plant and equipment and inlangible assels
Proceeds from sale of praperty, plant and equipment
Govemment grant recsived
Purchase of current investments {mutual funds)
Sale of current investments (mutual funds)
Decrease in bank balances (wilh malurity more than 12 monlhs)
Interest incorne on financial assets

Net cash used in investing activities

C. Cash flows from financing actlvities
Movements in short term borrowlngs (net)
Praceads from long term borrawings
Repayments of [ong tarm borrawings
Lease rent paid - principal portion
Lease rent paid - inlerest portion
Finance cosls

Neat cash used In financing activities

Net change In cash and cash equivalents (A+B+C}

Cash and cash equivalents at the beginning of tha year
Foreign currency transalation adjustmenl on cash and cash equivalant
Cash and cash equivalents at the end of the year

Note:

Far the six month

For ihe six month

period ended period ended
30 Sep 2023 30 Sep 2022
Rs. in crores Rs, In crores
31.94 41.31
60.55 57.65
{0.08) (0.03)
013 0.04
0.4 0.04
0.16 0.1
0.12) 0.02
(0.43) (1.04)
{0.06) (0.01)
(3.71) 8.05
(1.29) (1.55)
(4.37) (4.42)
1.59 (7.83)
{0.91) (0.77)
1215 -
12.16 13,23
108.15 104.70
104.71 268.38
7.08 0.35
0.32 0.83
27.08 21.51
(3.39) {134.77)
1.26 0.18
{50.85) (29.47)
0.09 0.04
0.08 (90.08)
194.49 141.87
(6.25) (1.46)
188.24 140.21
{34.79) {20.92)
0.06 0.09
B D.62
(76.00) (63.16)
20.01 57.24
7.27 B8.96
0.40 0.32
{83.05) (18.86)
(31.51) (37.73)
1,76 173
(25.76) (30 99)
(19.58) {17.28)
(6.38) (0.51)
16.50) {r.75)
(86.96) (92.53)
18.24 28,80
76,02 7035
0.486 (0.33)
94,72 98.82

The above cash flow statement has been prepared under the “Indirect Method® as set out in Ind AS 7 - Stalenent of Cash Flows




Notes:

1 The cansolidated financial restits were reviewed by the Audit Commitiee and approved by the Board of Direclors of the Company at ils meeling hefd on
2 November 2023. This Slatement is as per Regulation 33 of the SEBI (Listing Obligatlons and Disclosure Requirements) Regulalions, 2015, as
modified by circular number CIR/ICFD/FAGI62/2016 dated 5 July 2016.

2 Finance cosl as stated in the financial results includes lhe following:

Interest on borrowings

Interest an lease llabililles

Finance cost on warcanly provision
QOthers

Rs. In crores
Quarler ended Six months ended Year ended
30.09.2023 30.06.2023 30.08.2022 | 30.09.2023 | 30.09.2022 | 31.00.2023
2.72 3.17 3.60 589 7.24 1382
3.08 3.19 299 6.27 5.81 12.45
1.03 1.03 0.87 2.06 1.33 2.66
0.09 Q.08 0.14 0.17 0.33 0.51

3 IFB Industrles Limiled and its subsidiaries are primarily engaged in business of engineering (fine blanked components and stamping), home appliances,
molors and steel. Accordingly IFB Induslries Limited and its subsidiaries considers the above business segmenl as the primary segment. These
segmenls have been reported In the manner consistent with Ihe inlernal reporting to the Chlef Execulive Officers who are the chief operaling decision

makers.

Place: Singapore
Date : 2 November 2023
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