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The Manager

Department of Corporate Services
Bombay Stock Exchange Ltd,
Phiroze Jecjecbhoy Towers

Dalal Street,
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The Manager

The National Stock Exchange of India Ltd.
Exchange Plaza, 5t Floor

Plot No-C/1, G Block,

Bandra Kurla Complex

Mumbai -400051

The Sccretary

The Calcutta Stock Exchange Association Ltd.
7 Lyons Range

Kolkata-700001

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI
Requirements) Regulations, 2015.

The Board of Directors of the Company in its mecting held on 28t October, 2022 has adopted and
taken on record the Quarterly Unaudited Financial Results (Standalone & Consolidated) along
with Segment wise Revenue, Results, Assets & Liabilities, Balance Sheet, Cash Flow Statement and
Limited Review Report of the Company for the Quarter and Half year ended September 30, 2022,
which please find enclosed in compliance to the provisions of Clause 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers.

The meeting commenced at 11.30 a.m. and concluded at 19.20 p.m.

This is for your information and record.

Yours Faithfully,

For IFB INDUSTRIES LIMITED
GOUTAM :
RAYCHOWDHURY :

G Ray Chowdhury

(Company Secretary)
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB Industries Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of IFB INDUSTRIES LIMITED (“the Company”), for the quarter and six
months ended 30 September, 2022 (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (*Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 302009E)

Mot

Varsha A. Fadte

Partner

(Membership No. 103999)
UDIN: 22103999BBDBTH5129

Panaji, Goa, 28 October, 2022



IFB INDUSTRIES LIMITED

CIN: L51105WB1974P1.C029637

REGISTERED OFFICE: 14, TARATALA ROAD, KOLKATA-700088

STATEMENT OF STANDALONE FINANCIAL RESULTS

Rs. in lacs
Quarter ended Six ths ended Year ended
t— 200
Particulars |_30,00.2022 30.06.2022 30.09.2021 30.09.2022 | 30.09.2021 31.03.2022
|_Unaudited Unaudited Unaudited Unaadited | Unaudited Audited
1 IRevenue from operations 109,745 104,277 96,819 214,222 152,191 333,900
2 1|01!|r3r income 447 450 497 897 878 1,814
3 !Tolnt Income (1+2) 110,192 104,927 97,116 215,119 153,069 335,714
4 IE:penses
(@) Cosl of materials consumed 58,767 Easgy 52,633 118,364 78,458 170,100
(b) Purchases of slock- in- trade 11,684 B270 16,177 19,954 21,420 37,754
1{c) Changes in inventotias of finished goods, slock-in-trade and work-in progress {5 435) {2.120)| {13,359 (7.556) 1% 823) (6,609)
| (d)y Eployee benefits expense 9,769 G615 9,152 19,388 18,126 36,371
(e} Firance cosls 733 s s 787 1,455 1.534 3,148
| () Depreciation and amorlisalion expense 2.853 2,813 2,999 5,868 5,585 11,345
'{g) Other exXpEngEs | 28,610 25,717 25151 53,727 42.461 91,279
|Total expenses 106,380 104,617 93,530 210,997 165,761 343,386
5 [Profit /(Loss) before exceptional items and tax (34) 3,812 310 3,586 4,122 (2,692 (7.672)
6 |Exceptional items -} ‘
7 {Profit fLoss) before tax (5+6) 3,812 310 3,586 4,122 (2,69 (7.672)
8 ;Tax expense
t(a) Curmrent tax . 1,024 (1087 (341,
| (b} Doferred tax 1,394 11 189 1,505 272 {2210
9 |Profit(Loss) for the periodiyear (7 - B) 2,418 199 2,363 2,617 1,867} (5,121)
10 Other ¥ ive (loss) /i
| A (1} lems thal will not 1o b reclassified 1o profit or less =) (65) (1584 (138 (3286) g7
(i} Incame tax ratating to items that vt nat be reclassilied to profit or loss 24 24 58 48 116 (34)
B i} Hems that will ba reclassified 1o profit of loss - . . -
(i} ncome tax relating o items that will be reclassified 1o profl o ues . F | . .
Totl other prehensive tioss )i {45) (45)! (101} (90) (210) 63
1 :Tnulccrnprohnnsi\qo incomeal{loss) far the periodiyear (S+10) 2373 154 2,262 2,827 (2,077) (5,063)
12 Paid-up equity share capital 4178 4,122 4,128 4,128 4125 4,128
| (Face Value - Re. 10/ each) I
1320111erequity [ 59,591
14 fEamIngs Per Share (of Rs. 10/- each) -Basic and Dijuted * - Iy Rer | 597 049 ‘ (4 61 (12 644

} |
L *Figures or quBrea sy manths ame not J @ ‘ F"t‘.?é
%f 2N
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SEGMENT WISE

STANDALONE REVENUE, RESULTS, ASSETS AND LIABILITIES

Rs.in lacs
Quartor ende Six months ended Year ended
[Particulars 30.08.2022 30‘05.2‘022 30,09.2021 30 09,2022 30.09.20621 31.03.2022
Unaudited | Unaudited Unaudited Unaudited Audited
1 ISegment Revenue
(8} Home appliances 87,767 84,903 79,475 172,670 122,780 268,674
(b} Engineering 18,917 16,583 15515 35,500 26,648 §7.739
(c) Motor 1,881 1,872 1,083 3.753 2,065 4,934
() Steel N B 3| 3833 1438 7463 §
S — 1) 7Y 1) -0
2 59 R
——— 103765 | 404477 | 216222 |
2 lSnomcnl Results - Profit/(Loss) before iMarest and tax
|{a) Home appliances 3.741 919 4,660 (713 (4167
(b) Engineering 1,486 800 2,286 1,002 2,511
’(c) Motor 75 112 187 (256
B —— o I —E 18] 25| ey 1154
—— e S /Y 723 14
(i) Finance costs 722 787 1,455 1,534
{(Hl) Eliminations 64| 21 {100) 7
[l||| Other unﬂaﬂocahlu expendn @_Iil‘f_un-ﬂa:caim_lngn_g___ - 818 L 564 .
- llolnf Profitilos sl hel’nrﬂ 2 tax = = ol | 30| 3588 .
3 !5egmun1 Assets | ‘t
|ta) Home appliances 155,419 139,694 143,678 155,419 143,678 131,933
I{b} Engineering 41,934 40,606 43,441 41,934 43,441 42,292
,Ic_i Motor 3,326 3,524 2,738 3.326 2,738 3,113
td} Sleel 5.099 5,066 4.142 5.099 4,142 4,146
_ Unaliseable assets oo b e 20583 20880 17702 | 17702 _18.388
__Totl Segment Assere — _3%330]  a0sse0| 214 ELT 0] 213701 issziz|
4 [Segment Liabilities
jna- Home appliances 129.143 116,539 111,693 111,693 108,188
L) Engineering 23,4683 22,952 23,888 23,888 22,712
e} Motor 1,890 2,175 1,467 1,467 1,884
(d) Steel 1.919 2,073 1.458 1,458 1.560
lte] Unalloesble abilties D 3,649 1978  ga405 8485| 1508
[ [Total Segment Libilities == 460,084 145,717 165,001 145,601 126153 |




STANDALONE BALANCE SHEET Rs. In lacs
Particulars o As at As at
e e ER 30.09.2022 | 3103.2022
Assets __Unaudited Audited |
1. Non-current assets
! (a) Property, plant and equipment 47,910 49,907
[ (b) Capital work-in-progress 1,134 980
[ {c) Rightof use assets 12,718 13,069
[ (d) Investment property 1" 11
| (e) Goodwill 1,365 1,355
| (N Other intangible assets 2,426 2,904
(9) Intangible assets under development 634 328
(h) Financial assets
(i} Investments 2,385 2,385
| (i) Loans 58 61
(iii) Others 2,065 1,647
(i) Deferred tax assets (nef) - 205
| () Income tax assets (net) 1,388 1,243
I (k) Other non-current assets 2,122 1,923
2. Current assets
{a) Inventories 66,141 57,165
| (b) Financial assets
{ () Investments 23,757 22,722
[ (i) Trade receivables 42,794 29,639
! (iity Cash and cash equivalents 9,397 6,479
| {iv) Other bank balances 1,556 2,252
(v) Loans 59 60
(vi) Others 853 537
(c) Other current assets 7.567 5 000
_|Totalassets - - 226,330 199,872 |
Equity and labilities
[Equity
(a) Equity share capital 4,128 4,128
{b) Other equity 62,118 59,691
Liabllities
1. Non-current liabilities
{(a) Financial liabilities
| (i) Borrowings 8,665 11,213
. (ii) Lease liabilities 9,934 10,326
! (iii) Other financial liabilities 169 37
" (b) Provisions 5,349 5,098
' (c) Deferred tax liabilities (net) 1,261 -
I (d) Other non-current liabilities 4,210 3,348
[2. Current liabllities
| (a) Financial liabilities
(i) Borrowings 8,561 12,086
I (i) Lease liabilities 2,225 2,118
| (i) Trade payables
' (A) total outstanding dues of micro enterprises 4,336 14,374
| and small enterprises
(B) total outstanding dues of creditors other than 102,292 65,426
| micro enterprises and small enterprises
(iv) Other financial liabililies 1,629 1.689
(b) Other current liabilities 10,748 9,639
(e} Provisions B 815 899
e 226,330 199,872

|'_‘i'0tal equity and liabilities
]
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{F8 Industries Limited
Standalone Cash Flow Statemont

A. Cash flows from operaling activities
Profit / (Losg) before tax
Adjustmenta for:
Deprecialion and emortisalion expense
Gain on disposal of property, plant and eqgulpment
Write-off of property, plant and equipment
Write-off of debts/ advances
Allowances for doublful debls and advances :
Nat lnas/igaut) =i disposal of mutual funds measured at fair value lhrough profit
and loss {FuTPL;
Write back of liabilities no longer required
Wiite back of provislon on assets no longer requirad
Unrealised exchange loss
Interest income on financial assets
Net gain arlaing on mutual lunds measured at FVTPL
Net gain arising on derivatlve instruments measured at EVTEL
Income in respect Lo deferred revenus from government grant
Finance cosls
Oporating proflt bofore working capltal changas
Adjusimenls for:
Trade payables
Provigions
Qther financial fiabililies
Olher liabilities
Trade receivables
Other financial assets
Other assels
Loans
Inventories
Cash generated from / {used In) operations
Income tax paid (nel of refunds)
Net cash generated from / (used In) operating actlvities

B. Cash fiows rom investing activities
Purchase of property, plant and aquipment and intangible assats
Proceeds Iram sale of praperty. planl and equipment
Government grant received
Purchase of current investments (mutual funds)
Sals of current invesiments (mutual funds)
Fixed Daposit matured
Interest income on financial assets
Net cash (used In) / goneratad from Investing activitlea

C. Cush flows from financing activities
Movements in short term borrowings (nel)
Procaeds from long term borrowings
Repaymsnts of lang term barrowings
Lease rent paid - principal portlon
Leass rent paid - interest portion
Finance costs

Net cash used In financing activitios

Net change [n cash and cash equivalants (A+B+C)
Caeh and cash equlvalants at the beglnning of the period
Cash and cash equivalents at the end of the perlod

Notes:

For the six month
poriod ondad
30 Saptember 2022

For the six manih
period ended
30 Septamber 2021

Rs. in lacs Ry. in lacs
4,122 (2,692)
5,665 5,585

(3) (6)
4 2
4 -
11 7
2 (34)
(104) (14)
(1) -
748 105
(156) (152)
(442) (575)
(793) (132)
(7 (74)
1.322 1,407
10,303 3,427
26,780 22,204
35 499
83 (46)
2,086 (1,498)
(13,471) (7,047)
18 106
(2,989) (4,140)
4 (6)
_ (8,976) _(13,547)
14,173 (48)
oo \148) (303
14,027 (351)
(2,026) (4.354)
9 37
62 .
(6,316) (7,424)
5,721 12,320
696 909
32 e BT
(1,822) 1,575
(3,735) 2285
100 :
(3,099) (713)
(1,728) (1,731)
{(61) 42)
ey (918)
(9,287) (1,117)
2,918 107
6,479 9,636
9,397 9,643

The above cash flow statement has bean prepared under the “Indirect Method” as sel out in Ind AS 7 - Stateman| of Cash Flows

Figures for the corresponding pravious pericds are re-arrangad, wherever necessary, to conform to the figures of the current period

Deloitte ‘}
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Notes:
1 The stanealone financial results were reviewwsd by the Audil Committee and approved by the Board of i rciors of the Company at its meeting held on 28 Celober 2022, This
Aldlemont i #¢ per Regulation 33 of the SERI {Listing Obllgations and Disclosure Requirements) Renulations, 2015, as rnaiac: by circular number CIRICFD/FAC/E2/2016
16 Mly 2046,
2 In October 2022, Engineering divisipn of IFB Industries Limited has made prepayment of Rs. 978 lacs out of ferm loan of Rs. 7,000 lacs from DBS Bank India Limited and the
balance outstanding dues is Rs. 1 240 lacs,

&

Htie whally evned subsidrary of IFE naustries Limited(IF3IL) mamely Trshan Mataln Prvate Limited amalgamated with IFHIL as per the 'Scheme of Amalgamation’ sanctioned
vie {1 April, 2021, being the appainted cate. As per he "ehuiteinent of Appendix € of ing AS 103 on Buskiess Combiialions, the pooling of interest method has been
applied and necordingly the comparative figuras for tie quacter find sic manhs endied 59 September 2021 havs hoen restated,

The Company is primarily engaged in business of engireaing (ing blanked components and stamping), home applisinces. motors and steel. Accordingly the Company
conziders the above busingss segment as the primary sagment. These seaments have been reported in the manner cansistent with the intemnal reporting to the divisional
Chiet Executive Officers who are 1he chig! pperating daision makers,

S

On behalf of the Board ol Directors
\ k L Vs
Bikralbjil|Nag
Joint Executive Chairman and Managing Dimétor
o, :

Place: Goa
Date : 28 October 2022
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& Sells




Deloitte e gt Foar

Building-Omega

Haskins & Sells o )

Salt Lake Electronics Complex
Kolkata-700 091
West Bengal, India

Tel: +91 33 6612 1000
Fax: +91 33 6612 1001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
IFB INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter and six months ended 30 September,
2022 (“the Statement”) being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

- The Statement includes the results of the following entities:

a. IFB Industries Limited, Parent
b. Global Automotive & Appliances Pte. Limited (GAAL), Subsidiary
c. Thai Automotive & Appliances Limited, subsidiary of GAAL

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registratio&;o. 302009E)

shas
Varsha A. Fadte
Partner
(Membership No. 103999)
UDIN: 22103999BBDCI112960

Panaji, Goa, October 28, 2022
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IFB INDUSTRIES LIMITED
CIN; L§110SWB1974PL.C0259637
REGISTERED OFFICE: 14, TARATALA ROAD, KOLKATA-700088

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS

Rs. In lacs
Guarter endett Six manths ohded Yoar ended
R LR UL -
Particulars 30,09.2022 20.05.2022 30.08.2021 30.05.2022 30.05.2021 31.03.2022
u dited Unaudited Unaudited Unaudited WUnaudited Audited
1 i'Rn\"enue from operations 111,028 106,740 98,978 218,568 156,182 341,538
2 |Other income 509 433 493 942 868 1,809
3 |Totat Income {142) 112,337 107,173 99,471 219,510 157,050 343,347
4 Expenses
| {8) Cosl of malerials consurmed 59,300 60,011 53,156 119.311 77,524 172,020
{b) Purchases of stock- in- trade 12,696 g9.401 17,363 22,097 23,024 40,931
(c) Changas in Inventones of fihished goods, stock-in-trade and work-in progress 154491 12,080 (13.375) (7.529) (D877 (6, 1¥)
(d) Empluyes benefits upance 9,991 L] 9,371 19,825 18,586 37,236
|(e) Finance cosls 740 7 794 1471 1560 3,176
| (T} Depreciation and amorlisation expense 2,903 2 8R2 3,046 5,785 5682 11,545
1(g) Other expenses 28,338 26,101 25,434 54,439 43,042 92,512
Tatal expenses 108,519 106,860 95,789 215,379 159,541 350,713
v
5 IProﬁIl(Loss) before exceptional items and tax (3-4) 3,818 13 3,682 4,131 {2.4a1) (7,366)
i 5
& |Exceptional items .
? |ProfitifLoss) before tax (5+6) 3,818 313 3,682 4,131 (2,491} (7.366)
8 Taxexpense
.{(a) Currenl lax 12 12 1,024 24 (1097 =
(b) Deferred lax 1394 111 199 1505 272 (2.210)
9 [Profit/(Loss) for the period/year (7 - 8) 2,412 190 2,459 2,502 (1.665) (4,818}
10 iGther comprehensive (loss) / income
A (i} Items that will not to be reclassilied to profit or loss 13l sl (159) (153 1526) 87
(il) Income tax relating 1o ilems hal will not be reclassified to profit or oss 24 24 58 | 48 16 (344
B (i) Items that will be reclassified ta profit or loss ) 21 [104)] 15), (104) 9}
(i) Income tax refating lo items that will be reclassified to profit of loss . | . -
Total other prohansive (loss)/ (71} {24) (205)| {95} (314) 54
11 Tetal f ive i (loss) for the periodlyear ($+10) 2,341 166 2,254 2,507 {1.580) (4.763)
{Profi{Loss) for the yearfporiod |
;f’u‘.rib,smm@ to: i
{ Owners of the parent 2,412 | 190 2,459 | 2602 | (1,666)) (4 815
i Non-controlling interests | =
iTotal camprehensive income/(Loss) for the period / year | |
Annbatabis lo: |
Owners of the parent 2,341 166 2254 2,507 | {1.589) (4.762)
Non-controlling interests. > C d
12 Paid-up equity share capital 4128 4,128 4,128 4128 4,128 4,128 |
I(Face Valug - Rs 10 each)
Ciher nquity 60,588
2 'Ealniugs Par Share (of Rs. 10/~ each) -Basic and Diluted * - In Rs, 5956 047 6.07 6.42 4.11)] (11.89)
el

“omonths ane not annualised




SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, ASSETS AND LIABILITIES

Rs. in lacs
Quarter ended Six menths ended Yoar ended
Porticuiars 30.09.2022 30.06.2022 30.08.2021 30.09.2022 40.09.2021 31.03.2022
Unaudi Unaudited | Unaudited | Unaudified | Unaudited Audited |
1 Segment Revenun
| (@) Home appliances 88,840 86,212 80.814 175,052 124,658 272,330
(b) Engineering 19,927 17,537 16,535 37,464 28,761 61,721
() Motor 1,861 1,872 1,083 3,753 4,934
| ) Stewr e SR — 1| - 3693 3438|7488 12246
[Toml e L 1160 109.3W] 101870 22373 361,230
\Less: Interse o i S— - T 2882 | S166| 4532 T
. Revenue from oporations -~ = _ a8 | 06.7ao | 96,978 | 218588 341.538
2 ISamnmm Results - Profit//{Loss) before interest and tax
| {8) Home appliances 3,749 957 4,360 4,706 (508) {3,854
|(b) Engineering 1,491 774 890 2,265 1,011 2,539
| () Motor 75 112 (114) 187 1258 (221)
J#iSest e 76 25l sl 1] ey
[Toul - _sa8t 1,888 5,081 AT ar|
Less:
(i) Finance cosls 740 73 4471 1,550
{1} Eliminations {6) 154 (100 7
) Other un-allocable esgenditice not off un-allocabie income L 89| 2l 1185
_Total ProfiV({Cass) bofor tax = | _se1s 3| (ERITH
3 Segment Assety
fa} Home appliances 156,961 141,724 145411 156,961 145,411 133,336
ib) Engineering 45,205 43,885 46,842 45,205 46,842 45622
(€) Motor 3,326 3524 2,738 3,326 2,738 3,113
(d) Stee! 5,099 5,086 4,142 5,099 4,942
L] Unallocable assets S N - S| LA NN ETH Y BT
_{Total Segmant Assets - = = 212265 215285 | 229,629 215,264 |
4 ‘Segment Liabilities
I{8) Home appliances 129,867 117,766 112,794 129,867 112,794
(b} Engineening 24,971 24,362 25,442 24,971 25,442
e} Motor 1,890 2175 1,467 1,890 1,467
[(d) Steel 1,919 2,073 1,458 1,919 1,458
4&1 Unoliocable iabilities e ol s _tor8l gees]  3eas|  gues
[Total Su ment Liabililes 162,286 MB.;}‘ 147 656 162,286 147,656

Deloitte
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& Selis




CONSOLIDATED BALANCE SHEET

Rs. in lacs

Particulars As at As at
- I o o 30.09.2022 31.03.2022
[Assets Unaudited Audited
(1. Non-current assets
(a) Property, plant and equipment 49,679 51,819
(b) Capital work-in-progress 1,338 1,185
{c) Right of use assets 12,718 13,089
(d) Investment property 11 11
(e) Goodwill 2,001 1,956
(f) Other intangible assets 2,429 2,908
(9) Intangible assets under development 634 328
| (h) Financial assets
’ (i) Investments 228 225
| (i) Loans 58 61
' (iii) Others 2,107 1,691
I (i) Deferred tax assets (net) - 205
(i) Income tax assets (net) 1,388 1,243
| (k) Other non-current assets 2,122 1,923
2. Current assets
| (a) Inventories 66,663 57,682
(b) Financial assets
‘ (i) Investments 23,757 22,722
(ii) Trade receivables 44,524 31,031
(iii) Cash and cash equivalents 9,882 7,035
I (iv) Other bank balances 1,556 2,252
[ (v) Loans 59 60
(vi) Others 853 537
ic) Other current assets 7.625 5,103
Total assets B DR - 229,629 203,046
{Equity and liabilities
Equity
(a8) Equity share capital 4,128 4,128
| (b) Other equity 63,205 60,698
[Liabllities
1. Non-current liabilities
‘ (@) Financial liabililies
(i) Borrowings 8,913 11,467
‘ (ii) Lease liabilities 9,934 10,326
(iii) Other financial liabilities 169 37
[ (b) Provisions 5,349 5,098
(c) Deferred lax liabilities (net) 1,251 -
(d) Other non-current liabilities 4,210 3,348
|2. Current liabiiities
| (&) Financial liabilities
(i) Borrowings 8,879 12,394
(i) Lease liabilities 2,225 2.118
(iii) Trade payables
(A) total cutstanding dues of micro enterprises 4,336 14,374
and small enterprises
(B) total outstanding dues of creditors other than 103,753 66,825
micro enterprises and small enterprises
] (iv) Other financial liabilities 1,529 1,689
(b) Other current liabilities 10,910 9,645
| (c) Provisions 815 899
id) Income tax liabilities 23 i
(Total cquily and lia - o - 229,629 203.046
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IFB Industries Limited

Consolidatad Cash Flow Statement

For the six month
periad ended
30 Septoember 2022

For the six month
period ended
30 September 2021

Rs, In lacs Rs. in tacs
A. Cash flows from operating actlvities
Profit/ (Loss) before tax 4,131 (2,491)
Adjustments for: ’
Depreciation and amortisation expense 5,765 5682
Gain on disposal of property, planl and equipment (3) (8)
Write-off of property, plant and equipment 4 2
Wrile-off of debls/ advances 4
Allowances for doubiful debts and advances 1 7
Nel loss/(gain) on disposal of mulual funds measured at fair value through 2 (34)
profit and loss (FVTPL)
Write back of liabililies no longer required (104) (14)
Wirite back of provision on assels ro longer tequired (1)
Unrealised exchange loss 805 105
Interest incore on financial assets {158) (152)
Net gain arlsing on mutual funds measurad at FYTPL (442) (675)
Net gain arising on derivalive instruments measured al FVTPL (793) (132)
Incoms in respect to defsrred ravenue from government grant (77) (74)
Fimance cosls A3 [ . i L
Oporating profit bofore working capltal changes 10,470 3,733
Adjustiments for:
Trade payables 26,833 22,390
Provisions 35 499
Other financial llabilities 83 (46)
Other llabilitles 2,151 (1,470)
Trade receivables (13,477) (7.218)
Other financial assels 18 108
Other assels (2,947) (4,132)
Loans 4 (6)
Inventaries ___ (9.008) _ (13,562)
Cash generated from oporations 14,167 296
Income {ax paid (net of refunds) o (148) (319)
Nei cash generated from / (usad In) operating sctivilips 14,021 (23)
B. Cash flows from Investing activities
Purchase of property, plant and equipment and intangible assets (2,092) (4,421)
Proceeds from sale of properly, plant and equipment 9 37
Gavernment grant recsived 62 <
Purchase of current iInvestmenls (mutual funds) {6,316) (7.424)
Sale of current invesiments (mutual funds) 5,721 12,320
Fixed Deposil matured 698 909
Inlerest income on financial assels B 32 87
Net cash (used In} / ganerated From Investing activitles . _(1,888) _ l.50s
C. Cash tiows from flnancing activities
Movements in short lerm borrowings (net) (3,773) 2,285
Proceeds from long term borrowings 173 -
Repayments of long lerm borrowings (3,099) (873)
Lease rent paid - principal portion (1,728) (1,731)
Lease rent pald - inleres! portion (51) (42)
Finance costs (775) (924)
Net cash used In financing activilles (9,253) (1,285)
Net change In cash and cash equivalents (A+B+C) 2,880 200
Cash and cash equivalonts at the beginning of the perlod 7,035 9,829
Foreign currency translation adjustment on cash and cash equivalenls {33) 4
Cash and cash equivalents at the end of the perlod 9,882 10,033

Notes
The above Cash flow slatemenl has been prepared under the “Indirect Method" as sel out In Ind AS - 7 - Stalement of Cash Flows

Figures for the corresponding previous periods are re-arranged, wherever nacessary, lo conform to he figures of the current period
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Notes:
1 ihe consoliaated financlal resulls were reviewed by the Audit Commitiee and approved by the Board of Birectors of the Company at its meeting held on 26 October 2022, This
i - as per R ion 33 of the SEBI (Listing Obfigalions and Disclosure Requirements; Regulations, 2015, as modified by circular number CIRICFDIFACE2/2016
datad & July 2015 .

2 n Cctoner 2024, the Engineering division of IFB Industries Limited has made prepayment of Rs. 978 lacs out of term loan ol Rs. 7,000 lacs from DBS Bank India Limited and
the: Lalais qutstanding dues is Rs. 1,240 lacs, -

3 IFB industrivs Limited and its subsidiaries are pranarily 2ngoged in of g {fing bi components and stamping), home appliances, motors and slcel.
Accordingly IFE Industries Limitied and its subsid £5 €0 thie sbave bysi i as the prmary segment. These segments have been reported in the manner
consistEal with the internal repurting to the Chiel Exncutiva Officors who are the chial oparalng degision makors

Qn bebalf of the Board-of Directors
[\ i
0
Bihg’n’l’n]it Nag
Jolnt Executive Chairman and MaaaginQy’Drrmor

Place: Goa
Date : 28 October 2022
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