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28 July, 2023

The Manager

Department of Corporate Services
Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai-400001

The Manager

The National Stock Exchange of India Ltd.
Exchange Plaza, 5t Floor

Plot No-C/1, G Block,

Bandra Kurla Complex

Mumbai -400051

The Secretary

The Calcutta Stock Exchange Association Ltd.
7 Lyons Range

Kolkata-700001

Dear Sir,
Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure
Reguirem Regulations, 2015.

The Board of Directors of the Company in its meeting held on 28t July, 2023 has adopted and
taken on record the Quarterly Unaudited Financial Results (Standalone & Consolidated) along
with Segment wise Revenue, Results, Assets & Liabilities and Limited Review Report of the
Company for the Quarter and three months ended June 30, 2023, which please find enclosed in
compliance to the provisions of Clause 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers.

The meeting commenced at 12.00 Noon and concluded at 4.50 p.m.

This is for your information and record.

Yours Faithfully,

For IFB INDUSTRIES LIMITED
RITESH .
AGARWAL

Ritesh Agarwal

Company Secretary

ReEBEeADABOVE, Taratolla Road, Kolkata - 700 088, India, Tel : (91) (33) 3048 9299/9218, Fax : (91) (33) 24014579/30489230
E-mail : reply@ifbglobal.com, CIN : L51109WB1974PLC029637



Deloitte Chartered Accountants
13th & 14th Floor
Building-Omega

HaSKins & sells Bengal Intelligent Park

Block-EP & GP, Sector-V

Salt Lake Electronics Complex
Kolkata-700 091

West Bengal, india

Tel: +91 33 6612 1000
Fax: +91 33 6612 1001
INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of IFB INDUSTRIES LIMITED (“the Company”), for the quarter ended 30
June 2023 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

Uaskies?

Varsha A. Fadte

Partner

(Membership No. 103999)
UDIN: 23103999BGX1JG08410

Panaji, Goa, 28 July 2023



IFB INDUSTRIES LIMITED

CiIN: L51109WB1974PLC029637
REGISTERED OFFICE: 14, TARATALA ROAD, KOLKATA-700088

STATEMENT OF STANDALONE FINANCIAL RESULTS

Rs. in crores
Quarter ended Year ended
|Particulars 30.06.2023 31.03.2023 30.06.2022 | 31.03.2023
Unaudited | Unaudited (@) | Unaudited Audited
1 [Revenue from operations 1,055.07 985.04 1,044.77 4,104.05
2 |Other income 7.78 9.23 450 22.20
3 |Total Income (1+2) 1,062.85 994.27 1,049.27 4,126.25
4 |Exp
(a) Cost of materials consumed 530.97 520.56 595,97 2,174.96
(b) Purchases of stock- in- trade 83.08 57.67 82,70 352,27
(c) Changes in inventories of finished goods, stock-in-trade and work-in progress 21.46 1843 (21.20) (35.00)
(d) Employee benefits expense 105.55 95.32 96,19 395.80
(e) Finance costs 741 7.60 7.22 28,15
(f) Depreciation and amortisation expense 29.72 33.25 28.12 118.44
(g) Other expenses 281.10 264.79 25717 1,055.23
Total expenses 1,059.30 997.62 1,046.17 4,091.85
5 |Profit / (Loss) before exceptional Items and tax (3-4) 3.55 (3.35)| 3.10 34.40
6 |Exceptional items - -
7 |Profit/ (Loss) before tax (5+6) 355 (3.35) 3.10 34.40
8 [Tax expense
(a) Current tax 1.03 0.26 - 0.26
{b) Deferred tax (0.11) 3.94 1.11 16.90
9 |Profit / (Loss) for the quarter / year (7 - 8) 2.63 (7.55) 1.99 17.24
10 (Other comprehensive income/(loss)
A () Items that will not to be reclassified to profit or loss (0.27) 492 {0.69) 285
(i) Income tax relating to items that will not be reclassified to profit or loss 0.07 (1.44) 0.24 (0.72)
B (i) Iterms that will be reclassified to profit or loss - . - -
{ii) Income tax relating to items that will be reclassified to profit or loss - . - -
Total other comprehensive income/(loss) (0.20) 348 (0.45) 213
11 |Total comprehensive income / (loss) for the quarter / year (3+10) 243 (4.07) 154 19.37
12 |Paid-up equity share capital 41.28 41.28 41.28 41,28
(Face Value - Rs. 10/~ each)
13 |Other equity 615.28
14 |Earnings Per Share (of Rs. 10/- each) -Basic and Diluted * - In Rs. 065 (1.86) 0.49 4,25
* Figures for quarters are not lised

@ The figures for the 3 months ended 31.02.2023 are the balancing figures between the audited figures in respect of the full financial year and the

reviewed year to date figures upto the third quarter of that financial year




SEGMENT WISE STANDALONE REVENUE, RESULTS, ASSETS AND LIABILITIES

Rs. in crores
Quarter ended Year ended
Particulars 30.06.2023 31.03.2023 30.06.2022 | 31.03.2023
Unaudited | Unaudited (@) | Unaudited Audited
1 |Segment Revenue
(a) Home appliances 845.77 781.92 843.03 3,271.12
(b) Engineering 178.89 166.46 165,83 706.73
(c) Motor 16.27 16.50 18.72 70.83
(d) Steel 37.60 33.12 36.93 142.43
Total 1,078.53 998.00 1,070.51 4,191.21
Less: Inter-segment revenue 23.46 12.96 2574 87.16
Revenue from operations 1.055.07 985.04 1,044.77 4,104.05
2 |Segment Results - Profit / (Loss) before interest and tax
(a) Home appliances 570 (1.54) 9.18 39.47
(b} Engineering 14.48 15.41 8.00 54.53
(c) Motor 0.09 0.12 112 215
(d) Stesl (0.85) {0.30) 0.25 1.55
Total 19.42 13.69 18.56 97.70
Less:
(i) Finance costs 7.41 7.60 722 29.15
(i) Eliminations 0.58 0.76 (0.94) (0.31)
iiy Other un-allocable expenditure net off un-allocable income 7.88 8.68 9.18 34.46
4]%’0'3! Profit / (Loss) before tax 3.55 (3.35)| 3.10 34.40
3 ISegment Assets
(a) Home appliances 1,279.56 1,339.14 1,396.94 1,339.14
(b) Engineering 383.53 390.90 406.06 390.90
(c) Motor 32.02 31.98 35.24 31.98
(d) Steel 70.66 68.97 50.86 68.97
(e) Unallocable assets 274.82 240.71 206.80 240.71
Total Segment Assets 2,040.59 2,071.70 2,095.90 2,071.70
4 |Segment Liabilities
(a) Home appliances 1,087 45 1,120.28 1,165.39 1,120.29
(b) Engineering 209.00 208.24 229.52 209.24
(c) Motor 17.88 18.80 21,75 1B.80
(d) Steel 36.35 35.19 20.73 35.19
(e) Unallocable liabilities 30.92 31.62 19,78 31.62
Total Segment Lla_lﬁ_liﬁes 1,}81.60 1.415.14 1,457.17 1,415.14

@ The figures for the 3 manihs ended 31 03.2023 are the balancing figures between the audited figures in respect of the full financial year and the

reviewed year to date figures upto the third quarter of that financial year




1 The standalone financlal results wers reviewed by the Audll Committes and epproved by the Board of Direclors of the Company &l Its
mesling held on 28 July 2023. This statement is as per Regulation 33 of the SEBI (Lisling Obligations and Disclosure Requirements)
Regulatlons, 2015, as modified by circular number CIR/CFD/FAC/62/2016 dated S July 2016.

2 Finance cost as staled in the financial results includes the following:

Rs. In cromes
Quarter ended Year andad
30.06.2023 31.08.2023 | 30.06.2022 | 31.03.2023 |
Interest on borrowings 347 LR 3.63 13.80
Interast on leass llabllities 3.19 330 282 1245
Finance cost on warranly provision 1.03 0.67 0.86 268
Other finance cost 0.02 0.13 0.11 0.24

3 The Company is primarily engaged In business of engineering (fine blanked components and stamping), home appllances, motors and steel.
Accordingly the Company considers the above business segment as the primary segment These segments have been reported in the
manner conslistent with the Internal raporiing to the divisional Chlel Exacullve Officers who are the chief operating decision makers.

Place: Singapore
Data : 268 July 2023

Bl Nag
Joint Exacutive Chalrman and Managing Dirgclor




H Chartered Accountants
De|°|tte 13th & 14th Floor
@ Building-Omega
HaSklns & se'ls Bengal Intelligent Park
Block-EP & GP, Sector-V
Salt Lake Electronics Complex

Kolkata-700 091
West Bengal, India

Tel: +91 33 6612 1000

Fax: +91 33 6612 1001
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of IFB INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”), and its share of net loss after
tax and total comprehensive loss of its associate for the quarter ended 30 June 2023
(“the Statement”) being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:
a. IFB Industries Limited, Parent
b. Global Automotive & Appliances Pte. Limited (GAAL), Subsidiary
c. Thai Automotive & Appliances Limited, subsidiary of GAAL
d. IFB Refrigeration Limited, Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.



Deloitte
Haskins & Sells

6. The Unaudited Consolidated Financial Results includes the Group’s share of loss after
tax of Rs. 4.30 crore for the quarter ended 30 June 2023 and total comprehensive loss
of Rs. 4.30 crore for the quarter ended 30 June 2023, as considered in the Statement,
in respect of an associate, based on their interim financial information which have not
been reviewed by their auditors. According to the information and explanations given
to us by the Management, the interim financial information of this Associate is not
material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

bk

Varsha A. Fadte

Partner

(Membership No. 103999)
UDIN: 23103999BGXIGP1433

Panaji, Goa, 28 July 2023



IFB INDUSTRIES LIMITED

CIN: L51109WB1974PLC029637
REGISTERED OFFICE: 14, TARATALA ROAD, KOLKATA-700088

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS

Rs. in crores
Quarter ended Year ended
Particulars 30.06.2023 31.03.2023 30.06.2022 | 31.03.2023
Unaudited | Unaudited (@) | Unaudited Audited
1 |Revenue from operations 1,085.91 1,010.15 1,067.40 4,194.99
2 |Other income 7.78 9.29 4.33 2275
3 |Total Income (1+2) 1,093.69 1,019.44 1,071.73 4,217.74
4 |Expenses
(a) Cost of materials consumed 538.74 528.46 600.11 2,199.50
(b) Purchases of stock- in- trade 97.17 69.06 94.01 393.85
(c) Changes in inventories of finished goods, stock-in-trade and work-in progress 21.86 17.79 (20.80) (35.15)
(d) Employee benefits expense 108.26 98.02 98.34 405.07
(e) Finance costs 7.47 7.68 7.31 29.44
(f) Depreciation and amortisation expense 30.24 33.81 28.62 121.50
(g) Other expenses 285.09 267.99 261.01 1,068.94
Total expenses 1,088.83 1,022.81 1,068.60 4,183.15
5 |Profit/(Loss) before share of loss of an assoclate and exceptlonal items and tax 4.86 (3.37) 3.13 34.59
(34)
6 |Share of loss of an associate (4.30)| (2.41) - (2.41)
7 |Profit/(Loss) before exceptional items and tax (5+6) 0.56 ({5.78) 3.13 32.18
B |Exceptional items - - -
9 |Profit / (Loss) before tax (7+8) 0.56 (5.78) 313 32.18
10 |[Tax expense
(a) Curmrent tax 1.29 0.22 0.12 0.34
(b) Deferred tax 0.11) 3.94 1.1 16.90
11 |Profit / (Loss) for the quarter/year (9 - 10) (0.62) (9.94) 1.90 14.94
12 |Other comprehensive income / (loss)
A (i) tems that will not to be reclassified to profit or loss (0.27) 4.92 (0.69) 2.85
(i) Income tax relating to items that will not be reclassified to profit or loss 0.07 (1.44) 0.24 (0.72)
B (i) ltems that will be reclassified to profit or loss (0.80) (0.01) 0.21 2.14
(i) Income tax relating to items that will be reclassified to profit or loss - . - -
Total other comprehensive income / (loss) (1.00) 3.47 (0.24) 4.27
13 |Total comprehensive income / (loss) for the quarteriyear (11+12) (1.62) (6.47) 1.66 19.21
Profit / (Loss) for the quarter / year
Attributabie to:
Owners of the parent (0.62) (9.94) 1.90 14,94
Non-controliing interests - - - -
Total comprehensive income / (loss) for the quarter / year
Attributable to:
Owners of the parent (1.62) (6.47) 1.66 19.21
Non-controlling interests - - - -
14 |Paid-up equity share capital 41.28 41.28 41.28 41.28
(Face Value - Rs. 10/- each)
15 |Other equity 626.19
16 |Earnings Per Share (of Rs. 10/- each) -Basic and Diluted * - In Rs. (0.15) (2.45) 047 3.69

* Figures for quarters are not annualised

@ The figures for the 3 months ended 31.03.2023 are the balancing figures between the audited figures in respect of the full financial year and the

reviewed year to date figures upto the third quarter of that financial year.

Haskins

& Sells




SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, ASSETS AND LIABILITIES

Rs. in crores
Quarter ended Year ended
Particulars 30.06.2023 31.03.2023 30.06.2022 | 31.03.2023
Unaudited | Unaudited (@) | Unaudited Audited
1 |Segment Revenue
(a) Home appliances 863.30 792.27 862.12 3,314.67
(b) Engineering 192.20 181.22 175.37 754.12
(c) Motor 16.27 16.50 18.72 70.93
(d) Steel 37.60 33.12 36.93 142.43
Total 1,109.37 1,023.11 1,093.14 4,282.15
Less: Inter-segment revenue 23.46 12.96 25.74 87.16
Revenue from operations 1,085.91 1,010.15 1,067.40 4,194.99
2 |Segment Results - Profit / (Loss) before interest and tax
(a) Home appliances 7.22 (1.34) 9.57 40.15
(b) Engineering 14.33 15.27 7.74 54.33
(c) Motor 0.09 0.12 1.12 215
(d) Steel {0.85) (0.30) 0.25 1.55
Total 20.79 13.75 18.68 98.18
Less:
(i) Finance costs 747 768 7.31 29.44
(I) Eliminations 0.58 0.76 (0.94) (0.31)
(iii) Other un-allocable expenditure net off un-allocable income 7.88 8.68 9.18 34.46
{iv) Share of loss of an associate 4.30 241 - 2.41
Total Profit / (Loss) before tax 0.56 (5.78)| 3.13 32.18
3 |Segment Assets
(a) Home appliances 1,301.77 1,356.46 1.417.24 1,356.46
(b} Engineering 417.39 426.22 438.85 426.22
(c) Motor 32.02 31.98 35.24 31.98
(d) Steel 70.66 68.97 50.86 68.97
(e) Unallocable assets 252.97 223.16 191.47 223.16
Total Segment Assets 2,074.81 2,106.79 2,133.66 2,106.79
4 |Segment Liabilities
(a) Home appliances 1,099.77 1,128.97 1,177.66 1,128.97
(b) Engineering 224,04 224,74 243.82 224.74
(c) Motor 17.88 18.80 21.75 18.80
(d) Steel 36.35 35.19 20.73 35.19
(e) Unallocable liabilities 30.92 31.62 19.78 31.62
Total Segment Llabilities 1,408.96 1,439.32 1,483.74 1.439.32

@ The figures for the 3 months ended 31.03.2023 are the balancing fligures between the audited figures in respect of the full financial year and the

reviewed year to date figures upto the third quarter of that financial year




Notes:
1 The consolldated financial results were reviewed by the Audit Committee and approved by ihe Board of Diractors of the Company at its
meeling held on 28 July 2023. This statement Is as per Ragulalion 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Ragulations, 2015, as madified by circular number CIR/CFD/FAC/62/2016 dated 5 July 2016.
2 Finance cost as stated In the financlal results Includes the following:

Rs. In crores

Quarter ended Year ended

30.06.,2023 31.03.2023 30.08.2022 | 31.03.2023
Interesf on borrowings 347 342 3.64 13.82
Interest on lease (iabllilles 3.19 3.39 2.82 12.45
Finance cost on warranty provision 1.03 0.67 0.86 2.66
Others 0.08 0.20 0.19 0.51

3 FB Industries Limited and its subsidiaries are primarliy engaged in business of engineering (fine blanked components and stamping), home
appllances, motors and steel. Accordingly IFB Industries Limited and its subsidiaries considers the above business segment as the primary
segment. These segments have been reported in the manner consistent with the Internal reporiing to the Chief Executive Officers who are the
chief operating decision makers.

On behalf of the Boa &"'o rectors

Place: Singapore
Date : 28 July 2023 BiRy;
Joint Executlve Chalmman and Maq.ag?? iractor
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