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The Manager
Department of Corporate Services
Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai-400001

The Manager
The National Stock Exchange of India Ltd
Exchange Plaza, Sth Floor
Plot No-C/l, G Block,
Bandra Kurla Complex
Mumbai -400051

The Secretary
The Calcutta Stock Exchange Association Ltd
7 Lyons Range
Kolkata-700001

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations. 2015.

The Board of Directors of the Company in its meeting held on Z8th luly, 2023 has adopted and
taken on record the Quarterly Unaudited Financial Results (standalone & Consolidated) along
with Segment wise Revenue, Results, Assets & Liabilities and Limited Review Report of the
Company for the Quarter and three months ended fune 30, 2023, which please find enclosed in
compliance to the provisions of Clause 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers.

The meeting commenced at 12.00 Noon and concluded at 4.50 p.m.

This is for your information and record.

Yours Faithfully,

FoT IFB INDUSTRIES LIMITED

Ritesh Agarwal
Company Secretary

Taratcrlla Roaci. Kr.]lkate- 700 088, lndia, Tel : (91) (33) 304s 929919218, Fax: (91) (33)24014s79/30499230
E-mail : r'eply(clifbglobal.com, Cl N : 151 1 09WB 1 9Z4PLC 029637
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Deloitte
Haskins & Sells

Chartered Accountants
13th & 14th Floor
Building-omega
Bengal lntelligent Park
Block-EP & GP, Sector-V
Salt Lake Electronics Complex
Kolkara-700 091
West Bengal, lndia

Tel: +91 33 661 2 1000
Fax: +91 33 661 2 1 001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES TIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial

Results of IFB INDUSTRIES LIMITED ("the Company"), for the quarter ended 30

June 2023 ("the Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2, This Statement, which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance

wiin tne recognition and measurement principles laid down in the Indian Accounting

Standard 34 nlnterim Financial Reporting" ("Ind AS 34"), prescribed under Section

133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410'Review of Interim Financial Information Performed

by the tndependent Audiior of the Entity', issued by the Institute of Chartered

Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and

accounling matters and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing specified under section 143(10) of the Companies Act, 2013 and

consequentiy does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not

express an audit oPinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in

accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms

of Regulation 3j of the SEBI (Listing Obligations and Disclosure Requirements)

RegulStions , 2OL5, as amended, including the manner in which it is to be disclosed,

or that it contains any material misstatement-

For DELOIRE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 302009E)

M^;*'W
Varsha A. Fadt'e

Partner
(MembershiP No. 103999)

UDIN : 231039998GX1GO8410

Panaji, Goa, 28 JulY 2023



IFB INDUSTRIES LIMITED
CIN: L5l l09WBl9?/|PLC029637

REGISTERED OFFICE: 14, TARATAU ROAD, KoLKATA-700088

STATEIIIEiIT OF STANDALONE FINANCIAL RESULTS

Particulalt

Year ended

to.06.2023 30.06-2022 31.03.2023
unaudlted r@l unau.llted Audited

I
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4

5
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9
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Revenue lrom operations

Other income

Total lncome (1+2)

ErpenseB
(a) Cost of materials ccnsumed
(b) Purchases of stock- ir} trade
(c) Changes in inventories oflnished goods, stock-in-ttade and $rork-in progres
(d) Employee benefits expense
(e) Finance costs
(D Deprecialion and amorlisation expsrse
(g) Olherexpenses
Total expelFes

Prolit t (Loss) before exceptional ltems and tax (34)

Exceptlonal items

Prollt / (Loss) before tax {5.5}

Tax erpense
{a) Cunenttax
(b) Debrred tax

Proft, (Loss) for the quarter I year (7 - 8)

Other comprehensive ancomel(|oss)
A (i) ltems that will not to be reclassitied to profit ot loss

(ii) lncome lax relating to iters lhatwill ncrt be reclassified to profil or loss

B (i) ltems that will be reclassified b prorrt or loss
(ii) lncome tax r€lating to iterns that will be reclassified to profit or los

Total other comprehensive incornsr(h€sl

Total comprchensive income / {loss) iorthe quarter t year (9+10}

Peld-up equlty sharc capital
(Face Value - Rs. 10t each)

Other equity

Earnings Per Share (of Rs. l0l- each) Sasic and Dlluted '- ln Rs.

1,055.07

7.78

1,062.85

530.97
83.09
21.46

105.55
7.41

29:72
281.10

I,059.30

3.55

3.55

1.03
(0.1 1 )

2.63

(a.27)
o.o7

{0.20)

243
41.24

0.85

985.04

9-23

991,21

520.56
57.67
1A.43

95.32
7.00

33.25
264.79
997.62

r':o

(3.35)

o-26
?.94

(7.55t

4.92
(1.44)

3,{8

(4.07)

41.28

(1.86)

1944'77

4.50

1349.27

595.97
a2.70

(21.2o)
96.'t9
7.22

28.12
257.17

1,48.17

3.10

1.11

1.99

3.10

(0.6e)
4.24

(0.{5}

1.s
4'1.28

0-49

4,1O.1.05

22.24

1,126.2t

2,174.96
352.27
(35.00)
395.80

29.15
119.44

1,055.23

4091.8s

34.40

0.26
'16.90

17.24

2.85
(o,7z',,

34,.O

2.13

19.37

41.2E

615.28

4.25

are
are lie

revielved year to date figur€s uplo the lhird quarter of thal financial year
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SEGMENT WISE STANDALONE REVENUE, RESULTS, ASSETS AND LIABILITIES

revieu/ed year to date fgures upto ihe third quarter of thet llnancial year
of

Rs. in

year

Partlculars

Yesr endad

30.06.2023 31.03.2023 3t.03.2023
lJnaudited {tol l.-lnaudlted Audite.l

1 Segment Revenue
(a) Home appliances
(b) Engineering
(c) Motor
(d Steel

845.77
17E.89

't6.27
37.60

781.92
166.46

16.50
33.12

849.03
165.83

18.72
36.93

3,271.12
706,73

70.93
142 43

Totel 1.076.53 ge8-00 1.070-51 1.19'1.21

Less: lnter-seoment revenue 23.46 12.96 25.(4 87.16

Revenue from oD€rations 1.055.07 985.04 1-OtU-77 4.t04.05

2 Segment Results - Profit / (Loss) before interest and tax
(a) Home appliances
(b) Engineering
(c) Motor
{d} Stasl

5.70
14.48
0.09

{0.E51

(1.54)
15.41

4.12
{o.30)

9.19
8.00
1,'12
o.25

39.47
54.53

2.15
1.55

fotal 19.42 13.59 18.56 97.70

Less:
(D Finance costs
(ii) Eliminations
fiii\ Ofh€r !n-allmble exmditure net off un-allocatfe incorne

7.41
0.58
7AA

7.60
0.76
8.68

7.22
(0.s4)
9.1E

29.15
(0.31)

34.46

Totrl Profitl llossl betore tax 3.55 {3. 3to 3a-40

3 Segment Assets
(a) Home appliances
(b) Engineering
(c) Motor
(d) Steel
fel ltmlloable assels

1,279.56
383.53

32.O2

70.66
274.42

't,339.14

390.90
31"98
68.97

240.71

1,396.94
406.(E

35.24
50.86

206.80

1,339.14
390.90

31.98
68.97

24fJ71

fotal Seoment Assets 2.040.59 2,O71.70 2_OS5_90 2-O71-70

4 Segment Liabillties
[a) Home appliances
(b) Engineering

[c) Motor
(d) Steel
re) llnalb€ble liabilitis

1,O47.45
209_00

17.84
36.35
30s2

1j2A25
20s.24

18.80
35.19
31.62

1,165.39
229.52

21.75
20.73
19.78

1j20.29
2@.24

18.80
35.19
31.62

segment 1,38r.60 1A15.14 1,457.17 1.115.11

Haskins
& Sells



Ncleci
'l Th€ standalon€ tlnanclal reaulls w€'s (evlslvd by lhe Audll Comrdtlo€ and approv€d by he Board of Dir€clo'3 of th6 Company sl lts

m€eling held on 28 July 2023. This statamenl iB as p6r Reguldion 33 ot the SEBI {Uslhg Obl$atons and Dlsdosure Reqult€m€nls)
Regulatlons, 2015, as rEdined by circulsr numberClR/CFD/FAC/C?f2fi6 datsd 5 Jt{y 2016.

2 Financs cost as staled ln ho financhl re8u[E kElr&s the folbwing:

lnt€rest on bondi/ings
lntsrsst on leasa lhbilltiss
Finan@ oost on vrananly provFlon
Olher finance co3t

3 ThE Comp€ny is pdmariu engaged in buEioass of erEino€rlru Fne Uanked compone{rts ild siEn{fug}, tF're ryflances, motors and steeL

Accoadhgly Ulo CorhFny considsrs lhe Sovo bus{re3s segmnt as &s pdnsry ssgnsnt Theso ssgnsrlls have b€€n repotted h Ule

msnrFr cqrsblent wllh lh8 htornal .cporllng lo fta dMsbnal Chht E (eculfue Otrc€lg who aae he dlhf opsirlhg dscblon mat6ts.

Plrco: Slngapore
Dala: 28 July 2021

Jdnt E:r€clllve Gh.lnmn ild

3.
3.19
1.03

3.30
0.67

0.

2-42
0.80

12-15
e68
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Deloitte
Haskins & Sells

Chartered Accountants
13th & 14th Floor
Building-Omega
Bengal lntellitent Park

Block-EP & GB Sector-V
Salt Lake Electronics Complex
Kolkata-700 091
West Bengal, lndia
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of IFB INDUSTRIES LIMITED ("the Parent") and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group"), and its share of net loss after
tax and total comprehensive loss of its associate for the quarter ended 30 June 2023
("the Statement") being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2OL5, as amended.

This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" f'Ind AS 34"). prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:
a. IFB Industries Limited, Parent
b. Global Automotive & Appliances Pte. Limited (GAAL), Subsidiary
c. Thai Automotive & Appliances Limited, subsidiary of GAAL
d. IFB Refrigeration Limited, Associate

Based on our review conducted and procedures performed as stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2A15, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

2

3

5

\-



Deloitte
Haskins & Sells

6 The Unaudited Consolidated Financial Results includes the Group's share of loss after
tax of Rs. 4,30 crore for the quarter ended 30 June 2023 and total comprehensive loss
of Rs. 4.30 crore for the quarter ended 30 June 2023, as considered in the Statement,
in respect of an associate, based on their interim financial information which have not
been reviewed by their auditors. According to the information and explanations given
to us by the Management, the interim financial information of this Associate is not
material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 302009E)

fr*rt*tb
Varsha A. Fadte

Partner
(Membership No. 103999)

UDIN : 23 1039998GX1GP1433

Panaji, Goa, 28 July 2O23



IFB II{DUSTRIES LIMITED
CIN: L51 109WBl 974PLC029637

REGISTERED OFFICE: 14, TARATALA ROAD, KOLKATA-700088

STATEMENT OF COI{SOLIDATED FINANCIAL RESULTS

tn

Rs. in

yearare
reviewed year io date ligures upto the third quarter of lhat financial year

-I

Particulars

Year enaled

30.05.2023 3t-o3.2023 30.lJ6.2'J22 3r.03.2023
unaudited f@l Unaudited Aud,ted

I
2

3

1

11

15

l6

5

6

7

E

9

10

1

2

I
1

31

Revenue from operatlons

Other income

Total lncome (l+2)

Expenses
(a) Cost of materials consumed
(b) Purchases of stock- in- trade
(c) Changes in inventories ollinished goods, stock-in-trade and work-in progress

{d) Employee benefits expense
(e) Finance costs
(0 Depreciation and amorlisation expense
(g) Olher expenses
Total expenses

Protiu{Loss) before share ot loss of an assoclate and exceptlonal items and tax
{341

Share of loss of an associate

Protlu(Loss) bofore exceplional items and tax (5+6)

Exceptional items

Profit I (Loss) before tax (7+8)

Tar expense
(a) Cunenttax
(b) Defened tax

Protit, (Loss) for the quarterryear (9 - {0)

Ottrer comprehonsive incorre / {loss)
A (i) ltems that will not to be reclassified to profit or loss

(ii) lncome tax relating lo items that will not be reclassifi€d to profit or loss

B (i) ltems that will be reclassified to pmlit or loss
(ii) lncome tax relating to items that will be reclassified to profit or loss

Total other comprehensive income, (loss)

Total comprehensive incorne , (los6) for the quanerryear (1 1+t2l
Profit t (Loss) for the quarter , year
Attributable to:

Owners oflhe parent
Non-controlling interests

Total comprehensive income t (loss, for the quarGr, year
Attributable to:

Owners ofthe parent
Non-controlling interests

Paid.up equity share capital
(Face Value - Rs. 10i- each)

Other equity

Earnings Per Shere (of Rs. l0l- eachl -Baslc and Diluted * - ln Re.

1,085-91

7.78

1,093.69

538.74
97.17
21.86

108.26
7.47

30.24
285.09

1,088.83

4.86

(4.30)

0.56

0.56

1,29
(0.r 1)

(0.621

(o.27)
0.07

(0.80)

(r.001

(1.621

(0.62)

(1.62)

41.28

(0.15)

1,010- 5

9.29

1,019.41

528.46
69.06
17.79
98.02

7.68
33.81

267.59
1,022.81

(3.37)

I

12.111

(5.781

(5.781

o.22
3.94

{e.e4)

4.52
(1.441
(0.01)

(6.47)

41.28

3.47

(6.47)

(e.e4)

(2.45)

1,067.t10

4.33

1,071.73

600.1 1

94.01
(20.80)
s8.34

7.31
28.62

2A1.A1

1,058.60

3.13

3.t3

3.13

0.12
1.11

1.90

(0.6e)

4.24
o.21

{0.2r)

1.66

't.90

1.66

41.24

0,47

4,194.99

22.75

1,217.74

2,r 99.50
393.85
(35.1 5)

405.07
29.44

121.50
1,068.94

",t83.15
3tf.53

12.111

32.18

0.34
16.90

14.94

2.85
(0.72)
2.14

4.tt
19.21

19.21

41.28

626.19

3.69

32.18

14.94

lor are nol annualised

Has
& Sells



Year ended
30.06.2023 31.03.2023 s4.06.2022

Lrnauditcd AuditedUnaudited
Particulals

863-30
192.20

16.27
37-60

792.27
't81.22

16.50
33.12

862.12
175.37

18.72
36.93

3,3',14.67

754.12
70.93

142.43

I Segment Revenue
(a) Home appliances
(b) Engineering
(c) Motor
(d) Steel

1.093.1r1 1.282.16f6trl 1.109.37 1,O23.11
87-1623.46 12.96 25.74Less: lnler-seoment revenue

t-o85-9t {-010.15 1.067.40 4.194.99evenue from ooeraiions

7.22
14.33
0.09

{0.85)

(1.34)

15.27
0.12

(0.30)

9.57
7.74
1.12
0.25

40.1 5

54.33
2.15
1.55

2 Segment Results - Profit, (Loss) betore intercst and tax
(a) Home appliances
(b) Engineering
(c) Motor
(d) Steel

13,75 {8.88 98.18Total 20.79

7.47
0.58
7.E8
4.30

7,68
0.76
8.68
2.41

7.31
(0.e4)

9.'t8

25.44
(0.31)

34.46
2.41

Less:
(i) Finance costs
(ii) Ellminations
(iii) Other un-allocable expenditure net off un-allocable income
(iv) Share of loss of an associate

{5-78! 3.t3 32.18Toiel Profit, llossl before tax 0.56

1,356.46
424.22
31.98
68-97

223.16

$egrrcniAsseb
(a) Home applianc€s
(b) Engineering
(c) Motor
(d) Steel
fe) lJnalloc:ble assejs

1,301 .77
417.39

32.02
70.66

252.97

1,356.46
426.22
31.98
68.97

223.16

1,417.24
438.85

35.24
50.86

191.47

3

2-O74.41 2.10G.79 2.133.66 2.106.79Total Seoment Asse{s

1,099.77
224.M

17.88
36,35
30.92

1,128_57
224.74

18.80
35.19
31.62

1,177.66
243.82
21.75
20.73
19.78

1,128.97
224.74

18.80
35.1 9

31.62

1 Segmert Liabilities
(a) Home appliances
(b) Eqgineering
(c) Motor
(d) Sieel
te) Unallocable liabilities

1-139.32 lrr83.74 1.139.32fotal Seoment Llabiliti6s 1,40E.95

SEGMEI'IT WISE CONSOLIDATED REVEI{UE, RESULTS, ASSETS AilD LIABILITIES

are fgures in respect
reviewed year to date figures upto the third quarter of that financial year

p

year

J

& Sells
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Notas:
I Th€ consolldated llnanoial reeults n 6re reviewod by the Audlt Commltt€e and apprcv€d by ths Bosfd of D|I€c:lors of lie Company al lts

meeting h6ld on 28 July 2023. This slat€ment ls as psr R€gulalion 33 of the SEBI (Lis$ng Obligalions and Disdosure Rsqulrem€nts)

Ragulallons, 2015, as modifed by circular numbr CIR/CFD/FAC/6212016 daled 5 July 2016.

2 Financs co6t as stat€d in ths fnandal results lnchdes lhe foBo rlng:

lnterest on borrowings
lnterest on l€ase llabllllles
Flnance cost on waranty provirion
Olhers

3 IFB lnduslrbs Limltod and lls subsidiaries are prima.lly engag€d h bushess of engineering (tine blankad components glld stamplng), home
applhnces, molors and stecl. Accordingly IFB ln&lslries Linned ald its subsldh,les consld€.5 the above busfrress segment as lhe prlmaty

s€gment, There segments have been rcported ln lhe ntanner consbbnt wllh lhs lntetnal raporllng ta ths Chbt ExecuulE Offcets who are lhe
chief operatlng declslon md(ers.

Placel Slngaporo
Dale : 28 July 2023

OB b.fiaf of tllo

Jolnt Exoouilvo chrlrm.il tnd W

T

3.19
1.03

3.39
o-67

0-

2.82
0.68

12.45
2.88
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*k


		2023-07-28T16:46:42+0530
	RITESH AGARWAL




