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Fax : (91) (33) 39849626
Web : www.ifbindustries.cnm

Thc Manager
Department of Corporatc Scrvices
Bombay Stock Exchangc Ltd,
Phiroze Jccj ccbhoy'l'owcrs
Dalal Street,
Mumbai-400001

'l'hc Managcr
I'hc National Stock Ilxchangc of india l,td
Iixchange Plaza, 5th Iilo0r
I'}lot No-C/1, G IJlock,
Ilandra Kurla Complcx
Mumbai -400051

1'hc Sccrctary
'i'he Calcutla Stock lixchangc Association l,td
7 Lyons Ilangc
Kolkata-700001

Dcar Sir,

Sub: Disclosure under Regulation 33 of SEBI flisting Obligation and Disclosure
RequiremcntsJ Regulations, 2 01 5.

'l'hc Iloard of Dircctors of thc Company in its mceting hcld on 2t3th July, 2022has adoptcd and
takcn on rccord thc Quartcrly Unauditcd liinancial Rcsults fstandalonc & Consolidated) along
with Scgmcnt wise Ilcvenuc, llcsults, Assets & i,iabilitics and l,imited Ilcvicw l{cport of thc
Company for thc Quarter cnded Junc 30, 2022, which plcasc find cnclosed in compliance t9 the
provisions of Ciause 33 of the SIlBI fl,isting Obligations and Disclosurc Rcquircmcnts)
Ilegulations, 2015.

Nccessary arrangcment has bcen madc for publication of thc said results in SIiBI prcscribcd
format in thc ncwspapers.

'l'hc mcetinfl commonccd at 11.15 a.m. and concludcd at 1U.15 p.m.

fhis is for your information and record.

Yours Faithfully,

For II;B IND(IS'|RII]S LIMI'l'liD

Gzo-
G l{ay Chowdhury
[Company Sccrctary)

Taratolla Road. Kolkata - 700 088, lndia. Tel : (91) (33) 3(X8 9299/9218, Fax : (91) (33) 24}1457gt:t}48g23o
E-mail : reply@ifbgtobal.com, CtN : 151 1 09W81 974p1C029632
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Tel: +91 33 6612 1C100

Fax: +91 33 6612 1001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB Industries Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of rFB TNDUSTRTES trMrrED ("the company',), for the quarter ended 30
June, 2022 ("the statement"), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This statement, which is the responsibility of the Company,s Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
standard 34 "Interim Financial Reporting" ("Ind AS 34,'), prescribed under section
133 of the Companies Act. 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information performed
by the Independent Auditor of the Entity', issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the companies Act, zor3 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in termsof Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 302009E)

Arl(t'rl''sl^'*
Varsha A. Fadte

Partner
(Membership No. 103999)

UDIN : 22103999 ANTIJI3732

3

4

Panaji, Goa, 28 July,2OZ2



IFB IHDUSTRIES LIIIITED
clN : L51'l09wEl 974PLC029637

REGISTERED OFFICE: 14, TARATAH ROAO, KOLKATA-7000EB

STATEilIENT OF STANDALONE FI'{ANCIAL RESULTS
Rs. in lacs
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Year ended
31.03.2022

Auditad
30.06.2021
Umudited

3l-03.2022
Audltodl(Dl

67)
58

(10.44)G.a4)

(1

(10s)

(4,339)

4,1?8

449

(208)

8E,431

88,880

4,1

,8

17,672)(6,278)(4,368)

93,24E

(4,368)

(s41)
(2,21Ot

(5,121)

97

fo,

53

(5,058)

4.128

59,591

(12.64)

333,900

1,814

335,714

170,100
37,7y
(0,609)
36,371
3,146

11,345
91 ,279

343,386

(7,6721

(2,121)

(4,230)

55,572

381

55,953

23,825
5,243
3,546
8,971

747
2,586

17,310
62331

(6,278)

(51 5)
(1,ool )

(2,852)

396

(2,r156)

?

8

30.06.2022
Quart€r ended

Unaudlted
104,4Tt

104,927

59,597
8,270

(2,120)
9,619

722
2,812

25,717
1 04,51 7

310

310

(6s)
24

0.49

450

(4s)

154

4J?8

111

199

Particulars

(b) Purchases of slock- in- lrade
(c) Changes in inventories of finished goods, stock-in-trade and work-in progress

id) Employee benetils expense
(e) Finance cosls
(fl Depreciation and amcrtisation expense
(g) Other expenses
Total exp€nses

5 Ptofiu(Loss) belore exceptional items and tax (3-4)

6 Exceptaonal ilems

7 Proliu(Loss) befors tax (5+S)

I :Taxexpense
: (a) Current tax
; (b) Deierred tax

9 Protiu(Loss) forthe year/period {7 - 8}

10.Other comprehensive incom€/(loss'
; A (i) hems that will not to be reclassified to profit or loss

(ii) lncome tax relating tc ilems that \idll not be reclass:fled to proflt or loss
j B (i) lterns that will be reclassified to profit or loss

(ii} lncome tax relaling to items thal will be reclassited to pfofit or loss
Totsl other comprehensive incomel(loss)

1 I Total comprehensive income/(lossl for the yeer/period {9+10)

iPaid-up equity share capital
llFace Value - Rs. 1 0/- each)

iOther equity

iEarnings Per Shars (of Rs. 10/- each) -Basic and Diluted'- ln Rs.

't2

1 lRevenue from operations
i

2 lother income
I

3 iTotal lncome (l+2)
i

4 ,Expenses
I (a) Cost of materials consurned

13

11

f iq$r*s l,ir {uirlx,; are nol Anri*shtg4j
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revier,lEd year to date figures upto the third quarter ofthal iinandal year
ur*g bt:t:lr{::rl respecl :r I Yeal Ai".::1 !.ittt



SEGIIIENT WISE STANDALONE REVENUE, RESULTS, ASSETS AND LIABILITIES

for 3 months **rr$$ 3l,tl:.Jci:r are i)a$rrifiu r;iii"ir€$ *{t,,\til1 {! lf l!Y
revie$€d year to date figures upto the third quaiter of that financial year

in lacs

I
(4.157) i

2.511 |

t)? 1\

3Z

3,1 46
(s

2.712

year and the -l il
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Yeat end€d
31.03.2022
Audlted

268,674

4,934
12.245

9.692

f1,84sl

1 31 ,933
42,252

4,145
1 8.388

199.872

108,188
22,712

1,884
'1,560

1.809
1 36,1 53

ended
30.o6.202r
Unaudited

43,305
1 1 ,133

982
2,052

57.512
1.940

35^572

(4.960)

102

i142)
Jb

{4,964

747

{14)
581

t6.2781

126 634
40,480

2.560
3.802

1g:373
192.849

97,886
71J93

1,219
1.852
o-zo I

128.411

31.93.2022
Audited{@)

69,426
16,083

1,784
3.555

!lo. trtS
2.417

E8.431

(3.845)
9Ub

169
?2

(2.71.8r

808
(2'')
OJJ

t4.388t

131,933
42,29?
3,r13
4,146

18.388
199.872

108,1 88
22,712

1,884
1,560
1.809

't 36,153

30.t)5.2022
Unaudited

84,903
16,583
1,872
3.693

107.051
2.574

1fJd.,477

919
800
112
25

1,E56
Less:
(i) Finance costs
(ii) Eliminations

722

Olher un-allocable net off i^in-allocable incorrie 918
310

139,694
40,606

3,524
5,0E6

28.6E0
209,590

116,539
22,952
2,175
?,073
1-978

145,717

Particulars

1

(a) Home applianc€s
(b) Engineering
(c) Motor

Steel

lLess: lnter-seqment revenue

2 Segment Results - Profiu(Lossl before interest and tax
(a) Home appliances
(b) Engineering
(c) Motor

Steel

a Assets
Home appliances
Engineering
[rotor

(C) Steel
Unallocable ass€ts

.Total Assets
4 Segment Liabilities

'(a)
,{b)

i 
(c)

i(d)
,(e)

Home applianres
Engineering
fu1otor

Steel
Unallocable liabilities

'Total Segment Liabilities

Deloitte
Haskins
& Selts



Notes:
1 The sbndalone linancial resulls vvere revievved by the Audit c-ommittee gld approved by lhe Board of Directors of the Gomparry at ils meelingheld on 28 Jutl 2022. This statement is as per Regulation T olfe sest it-isting obligations ano oisaosure iequirements) Regutations,2015, as modified by circular number C|R/CFD/FACt6ztzp16 datect S July 201b. -
2 TtE wholty oMed subsidiary of IFB lndustries Limited(lFBlL) nameiy Trishan Metals Private Limited amalgamared with ;FBIL nith appoinleddale l April' 2021- As perlhe requiremenl of Apperdix c of ind AS i03 on Business combinations, tre poinng oiini"r*t method has beenapplied and accordingly the cornparalive ligutes for the quarter encled 30 June, 20Zl have been restated.
3 The company is primarily erqaged in business of fine blanked components, honE appliances, motors and steel, AccordirEly the companyconsiders the above business s.ryfitellas the Primary segnrent. These segnrents nj* o""n reported in the manner consbtent wilh theintetnal reporling to the divisional Chief Execiluve officers who are the chiel oierating decision rnakers.

:,1: ti
On behalf of the *nerd"if *reet*rq

. tt
nt;

Sikrknjdlilg
Joint Executlve Chalmail and t 1*.rr€Uin$Fii€tr{:r

Pface: Bengaluru
Date: 28 July 2022 rntl

: '- ftf-

Deloitte
Haskins
& Sells

\j



Deloitte
Haskins & Sells

INDEPENDENT AUDITOR'S
FINANCIAL RESUTTS

Chartered Accountants
13th & 14th Floor
Building-Omega
BenBal lntelligent Park
Block-EP & GB Sector-V
Salt Lake Electronics Complex
Kolkata-700 091
West Bengal, lndia

Tel: +91 33 6612 1000
Fax: +91 33 6612 1001

REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1

2

3

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
IFB INDUSTRIES LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred Lo as "the Group"), for the quarter ended 30 June, 2022 ("the Statement,')
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2O!5, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) Z4L0 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAI)' A review of interim financial information consists of making inquiries, primarily of
Parent's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

The Statement includes the results of the following entities:
a. IFB Industries Limited, Parent
b. Global Automotive & Appliances Pte, Limited (GAAL), Subsidiary
c. Thai Automotive & Appliances Limited, subsidiary of GAAL

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OLS, as amended,
including the rnanner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No, 302009E)

&rtf*ul*
Varsha A, Fadte

Pa rtner
(Membership No. 103999)

UDIN : 22 1O3999ANTIM 13242

Panaji, Goa, July 28, 2022
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Year ended
31,03,2022
Audited

30.05.?021
Unaudltsd

3't.03-2n22
Audited(@)

30.06.2022
Quarter ended

Unauditad

re nr)l{et

Particulars

2

3

4

IFB IilDUSTRIES UiIITED
CIN: L51't 09WB t974PLC029637

REGISTERED OFFICE: ld TARATALA ROAD, KOLKATA-700088
STATET'ENT OF COTISOLIDATED FINANCIAL RESULTS

433

107,17?

90,0r14

442

90,4E6

94,830

(4,314)

{4,344)

(514)
(1,001)

(2,829)

,244

375

57,579

Rs. in lacs

1,80S

343,347

172,020
40,931
(6,

37.2%
3,176

11 ,545
92,s12

358,713

(7,3Gf)

(7,36s)

(340)
(2,21O)

{4,?62}i

(4,8

income

lncome l1+2)

Expenses
(a) Cost of materials ccnsumed
(b) Purchases of slock- in- lracle
(c) Changes in invenlories of finished goods, stock-in{rade and work-in progress
(d) Employee benefits expense
(e) Finance costs
(0 Depreciation and amorlisalion expense
(g) Other expenses

expenses

betore exceFtionel items and tax (34)

it€ms

belore tax (5+6)

expense
(a) Current tax

{b) Deferred tax

for the yea/period {7 .8)

10 compr€henslve incomel{lossi
A (i) ltems that will nol to be reclassified to prof,t or loss

(ii) lncome tax relating to items that uill not be reclassified to profit or loss
B (i) ltems lhat viill be reclassilied to prolit or loss

(ii) lncome tax relating to items that will be reclassifed to profit or loss

1''

other comprehensive income/(loss)

comprehensive lncome/(Loss) for the yearrperiod (9+l 0)
lor the year/period

t6
Owners of lhe parenl
Non-controlling inleresls

comprehensiv€ incomel(Loss) for th€ year/period
lo:

Owners ofthe parent
Non-controlling interests

equaty share capital
Value - Rs. 101 each)

equity

ings Per Share {of Rs. l0/- each) -Basic and Diluted'- ln Rs.

60.011
9,401

(2,080)

9,834
731

2,862
26,101

106,860

313

24,368
5,661
3,4S8
9,225

756
2,636

17,608

49
?

2

a

24,

#

604
{ia$} I

74

470

4,128

63,

(6,

(5,1?3lt

(2,12"ti

{4,1?51

(187\l
s8 l

.l

{1 09} l'I

{dawll

1

(4,1 25):

(4,234)

4.128

i

(1 0.1si,

t4,7.fr?1'

4,1 e$ i

9

5

€

7

8

12

13

313

tl
't11

190 (4,E15)

:5t

97
24
21

156

i90

166

4,128

9.47

't*ii

i
:

: , i:l:

, t6/t7
(4i
ir- r * ElbtQ_ . '. ,furi( tur(
l,!. r".,.!r,*

m
I

.';
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figures upto the lhird quarler of thal financial year
are lhe ii'.9111: af Jt|*il In

(6.es)

year and year t0
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!1.&A.!03
Audlted

9.692
341.538

2,539
(2?1

a)

30.06,2021
Unaudited

43,844
12,?26

982
2.492

59.144
1.940

57_201

(4
121

i1
36

756
1ta\

581

195.S20

s8,434
22,800

1,219
1,852

. .. . .q,$:!-
t30,565

31.03.2422
Auditedl@)

74,212
16,910
1,784
3,555

92.461
2,417

90.0tt4

(3,812)
905
169

aa

816

{21)
833

{4-3{41

1 33,336
45,622
3,113
4.146

16.829
203.045

1 08,846
24,121

1,884
1,560
1"809

13A.220

30.05.2022
Unaudited

86,212
17,537
1,872
3,693

10s.314
2,574

t06.740

957
774
112
25

t

Finance costs
Elimir€tions
Other un-allocabl€

731

net off un-allocable incorle
betore tax 3

141 ,724
43,885

3,524
5.086

19.147
213,366

117,766
24,382
2.175
2,073
1.978

14E.371

Palticulars

Segment Revenue
(a) Home appliances
(b) Engineering

{c) Motor

{d} Sleel

Segment Results - ProfiU/(Loss) before interest and tax
(a) Home appliances
(b) Engineering
(c) Molor
(d) Steel

SEgmsnt Assets
{a) Home appliances

ib) Engineering

{c) Motor
{d) Sleel
ie) Unallocable assets

Seqment Assets
Segment Liabilities
(a) Home appliances
(b) Engineeting
(c) Motor
(d) Steel
(el Unallocable liabjlitie:
fotal Sesment Liabilities

1

2

3

4

SEGXIENT W]SE CONSOLIOATED REVENUE, RESULTS, ASSETS A}IO LIAAILITIES

are ih* respec:

Rs. in ts{s

27233A
61,721
4,934

17

year anf lhe

127,7A4
44,O51

2,560
3.802

'133,336

45,622 :

3,1 76
(31)

3,113
4,1 46

108,846
24,121

1,884
1,560

809

'g ;hf
figures upto the third quarter of lhal linancial year

year

]t
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Not€s:
t The ronsotidates tlnancial ris$lts lna€ revierared by rte Audit comniltea a*ct approved by the Board of FirBctorE ol qre cafFany at its meeling held on 2E Juty2sz2 ' rhis sraterlenr is as pe' Resr-darion 33 or the sEeiil"u's i;;$;"ii#;;;-;lJA;;; ;"il#;:it*giooon*. Zols. as modified by circurar nunberClme f0rFA&Eae616 dpre{i S July g0.}0.

2 IFB lrdustries Limited and its subsidiaries are p*tnatily efignged in business of fine blar*ed com_ponents, home appisnc€s. firolors dnd s*,. Accodingry IFBlndusties umibd and its stbsidiades conskters ttre eoov*tr,oness sagment as tne frimary segrneni These segrnent nu* bere.f r€pened in the msriner aonsist€r.rludth the internat reportilE to the chief Executive officers wtro are oe diet opeiating beccion rnElen.

Place; Bengaluru
Dato : 28 July 2022

On behalf oltheBoordol

Jolnt Execufiw Chdrman and
t{.*$

J

_r+q

Deloitte
Haskins
& Sells


