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IFE Industries Limited

Corporate Office
]
. Plot No.-IND-5, Sector-1
7t August, 2021 East Kolkata Township, Kolkata - 700 107
Telephone : (91) (33) 39849475/9524
Fax : (91) (33) 39849676
The Manager Web : www.ifbindustries.com

Department of Corporate Services
Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai-400001

The Manager

The National Stock Exchange of India Ltd.
Exchange Plaza, 5t Floor

Plot No-C/1, G Block,

Bandra Kurla Complex

Mumbai -400051

The Secretary

The Calcutta Stock Exchange Association Ltd.
7 Lyons Range

Kolkata-700001

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

The Board of Directors of the Company in its meeting held on 7t August, 2021 has adopted and
taken on record the Quarterly Unaudited Financial Results (Standalone & Consolidated) along
with Segment wise Revenue, Results, Asscts & Liabilities and Limited Review Report of the
Company for the Quarter ended Junc 30, 2021, which please find enclosed in compliance to the
provisions of Clause 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers.

The meeting commenced at 11.45 a.m. and concluded at 19.15 p.m.
This is for your information and record.
Yours Faithfully,

For IFB INDUSTRIES LIMITED

G Ray Chowdhury
(Company Secretary)

Encl. As above

Registered Office : 14, Taratolla Road, Kolkata - 700 088, india, Tel : (91) (33) 3048 9299/9218, Fax : (91) (33) 24014579/30489230
E-mail : reply@ifbglabal.com, CIN : L51109WB1974PLC029637



Chartered Accountants
13th & 14th Floor

=
Building-Omega
e OI e Bengal Intelligent Park

= Block-EP & GP, Sector-V
Salt Lake Electronics Complex
dSKINS elis

Tel: +91 336 6121 1000
Fax: +91 336 6121 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
IFB INDUSTRIES LIMITED (“the Company”) for the quarter ended 30 June, 2021 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters; and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement has not been prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, and has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 302009E)

sy

Abhijit Bandyopadhyay
(Partner)

(Membership No. 054785)
UDIN: 21054785AAAAEQ6487

Kolkata, August 07, 2021



IFB INDUSTRIES LIMITED

CIN: LE110SWB1974PLC029637
REGISTERED OFFICE: 14, TARATALA ROAD, KOLKATA-700088

STATEMENT OF STANDALONE FINANCIAL RESULTS

Rs. in lacs
Quarter ended Year anded
Particulars 30.08.2021 31.03.2021 30.06.2020 31.03.2021
Unaudited Audited(@) Unaudited Audited
1 |Revenue from operations 55,241 79,929 27,940 274,652
2 |Other income ars 653 327 1914
3 {Total Income {1+2} 55,617 80,582 28,267 273,566
4 |Expenses
{a) Cost of materials consumed 22718 38,885 8,588 121,934
(b) Purchases of stock- in- trade 5,243 9,285 2.043 32,043
{c} Changes in inventories of finishad gaods, stock-in-irade and work-in progress 3,880 (2,840} 7,422 {2.331)
{d) Employse benefits axpense 8.87¢6 7.689 6,438 29,562
(s) Finance costs 727 453 785 833
(7} Bepraciation and amartisation expense 2.557 2,555 2,26% 3,611
(g} Other expenses 16,238 21,743 8,690 62,508
Total expenses 51,818 77,750 34,234 263,612
$ |Profit before exceptional items and tax {3-4} {6,302} 2,832 {5,987) 9,954 I
6 |Exceptional items - 2 . -
7 |Profit before tax {5+5) (6.302) 2,832 {5,987} 53854
8 |Tax expense
(ay Current tax (2121 1,688 {1,551) 3,738
{b) Deferred tax 73 511 {119) 42
8 |Profit for the year/periad (7 - 8) {4,254) 833 (4,287) 6,174
10 |Other comprehensive income
A (i) Items that will not to be raclassified 1o profit or joss {167) 503 (192) {72)
(ii) Income tax relating to items that will not be reclassified to profit or loss 58 (181) 59 25
B (i) ltems that will be reclassified 1o orofit or loss - “ - -
(ii} Income tax relating to items that will b reclassified to profit or loss . - - -
Total other comprehensive income {108) 322 {123) {47)
11 |Total comprehensive income for the year/period (9+10) {4,383) 955 (4,420) 6,127
12 |Paid-up equity share capital 4128 4128 4,128 4128
(Face Value - Rs. 10/- sach)
13 |Other equity 68,729
14 |[Earnings Per Share {of Rs. 10/- each) -Basic and Diluted * - In Rs, {10.50) 1.58 {10.80) 15.24
* Figures for quarters are not annualised

@ The figures for the 3 months ended 31.03,2021 are he balancing figures between the a

reviewed year to date figures upto the third quarter of that financial vears.
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SEGMENT WISE STANDALONE REVENUE. RESULTS, ASSETS AND LIABILITIES

Rs. in lacs
Quarter ended Year ended
Particulars 30.06.2021 31.03.2021 30.05.2020 31.03.2024
Unaudited Audited(@) Unaudited Audited
1 |Segment Revenue
{a; Home appliances 43,305 83,835 24 929 224 447
(b} Enginesring 11,133 15,113 2.837 44 585
(¢ Motor 982 1.214 174 3373
Total _ o 55,420 80,162 _27.840 272,375
Less: Inter-segment revenue 178 233 - | 123
Revenue from operations i 55,241 79,928 27,940 271,852
2 |Segment Resuits - Profit before interest and tax
{a) Home appliances {4.830) 2,477 (3.529) 12.008
(b) Engineering 102 1,600 (1,248} 2,985
{c; Motor (142) (216) {168) (472)
Total (5.000) 3.861 (4,945) 14,522
Less:
(i} Financa costs 727 453 785 2.835
(i) Eliminations {6) (6) (5) (25)
iy Other un-afiocable expenditure net off un-allocable income 581 532 743 1658
Total Profit bejore tax (6,302) 2,832 (5.957) 9,854
3 [Segment Assets
(2) Home appliances 128,834 119,710 84,936 118,710
(b) Engineering 42,057 40,134 34773 40.134
{(c) Motor ) 2,560 2,874 2,642 2874
{d} Unallocable assets o 21,802 23,454 22 484 23454
Total Segment Assets ) 183,053 186,172 154,835 | 186,172
4 |Segment Liabilities
(a} Home appliances 57,8886 88.404 70.297 89,404
{b} Engineering 21,183 18,805 18,026 18,805
{c) Motor 1,219 1.319 1.061 1.318
(d} Unaliocable liabilities ) 8,261 5.687 5.221 _ 5,887
Total Se_gmenl Liabilities 126,559 115,315 94,525 115,315

@ The figures for the 3 months ended 31.03.2021 are the balancing figures between the audited figures in respact of the full financial year and the

reviewed year to date figures upto the third quarter of that financial years




Notes:

1

\ P
Place: Goa \/\ s
Date : 7 August 2021 Bikram

The standalone financial results were reviawed by the Audit Commities and approved oy ihe Board of Directors of the Cempany at lts masting
held on T August 2021, This statement is as per Regulation 33 of the SEBI (Listing Obligations =nd Disclosurs Reguirements) Regulations,
2015, as madified by circular numbsar CIRICFD/FAC/E2/2018 datad 5 J uly 2016.

The spread of COVID-18 has impacted businesses around the gldbe. The Comgany's operations and financial resuits for the quartzr have been
impacted by COVID-19 pandeniic. On the basis of lhe assessment done by the management the carrying 2mounts of essets are recoveradle.
The impact of pandemic may be different from that estimated as at the date of these financiat results, The Company will closely monitor any
material changes to the future economic conditions.

The Company is primarily engagsd in business of fine blanked components, motors and home appliances. Accordingly the Company considers
the abeve business segment as the primary segment.

Figures for the carrespanding previous pericds are re-arranged, wherever necessary, to conform to the figures of the currant period.

On behalf of the Board of Dirqlct'o/rs

I
rf Nag
Joint Executive Chaimman and Managing Director




Chartered Accountants
13th & 14th Floor

=
Building-Omega
e Ol e Bengal Intelligent Park

= Block-EP & GP, Sector-v
Salt Lake Electronics Complex
dsSKins ells olkata 700 01

Tel: +91 336 6121 1000
Fax: 491336 6121 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of IFB
INDUSTRIES LIMITED (“the Parent”) and its subsidiaries, for the quarter ended 30 June, 2021
(“the Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2, This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of al| significant
Matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Trishan Metals Private Limited
b. Global Automotive & Appliances Pte, Limited and its subsidiary Thai Automotive & Appliances
Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requfrements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

Aosspa,y

Abhijit Bandyopadhyay

Partner

(Membership No. 054785)

Kolkata, August 07, 2021 UDIN: 21054785AAAAER4479



IFB iNDUSTRIES LIMITED
CiIN: L57109WB1974PLCH2985637
REGISTERED OFFICE: 14, TARATALA ROAD, KOLKATA-700088

STATEMENT OF CONSOUDATED FINANCIAL RESULTS

Rs. in facs
Quarter ended Year ended
Particulars 30.06,2021 31,03.2021 30.06.2020 31.03.2021
Unaudited Audited{@} Unaudited Audited
1 |Revenue from operations £7.204 22,518 28,739 280,080
2 |Other income 375 598 328 2,235
3 |Total income {1+2} 57,579 83,214 23,067 282,316
4 |Expenses
(31 Cost of materials consumed 24,368 38,388 58,853 123,839
(b} Purchasses of stock- in- trade 5881 ¢ 947 2,132 35,120
{¢} Chenges in inventories of finished goods. stock-in-trade and work-in progress 3438 {2,827} 7475 {2,207)
{d; Employes benefits expense 5225 8,003 5,690 38,893
{e} Finance costs 758 476 825 3.091
{f) Depreciation and amortisation expense 2636 2,837 2,345 10,242
(9} Other expensss 17 808 22615 8.974 71.938
Total expenses 83,752 80,218 35,324 272,425
5 |Profit before exceptional items and tax (3-4) {6,173} 2,895 {6,267) 9,881
§ |Exceptional items - - - -
7 |Profit before tax (5+8) (8,173} 2,985 {6,267} 3,891
8 |Tax expense
(g} Currenttax (2121 1,713 {1,58%) 3,763
I' {b} Defened tax 73 514 {118) (283)
g iProfit for the yeariperiod {7-8} {4,125} 771 {4.598) 6,411
10 |Other comprehensive income
A (i) tems that will not to be reclassified to profit or ioss (187) 804 (192) (38}
! (il} Income tax relating to items that will not be reclassified to profit or loss 58 {181) 88 25
B (i} ltems that will be reclassified to profit or loss - {78) 106 {14)
(ify Income tax relating to items that will be reclassified o profit or loss - - - -
Total other comprehensive income (109) 247 {(17) (57)
11 |Total comprehensive inceme for the year/period (8+10) (4,234} 1,018 {4,615) 6,354
Profit for the yeariperiod
Altributable a:
wners of the parent {4,128} 771 {4.500) 6,324
Non-cantroliing interssts - - {98) 87
Total comprehensive income for the year/period
|Altributabie to:
| Owners of the parent (4,234) 1,018 {4,517) 6,266
MNon-conirolling interests - - (98) 88
12 |Paid-up equity share capital 4,128 4128 4,128 4,128
(Face Value - Rs. 10/- each)
13 |Other equity 55,480
14 |Earnings per share (of Rs. 10/-each} - Basic and Diluted * - in Rs. {10.18) 1.91 {11.11) 15.61
" Figures for guarters are not annualised

@ The figures for the 3 months ended 31.03.2021 are the balancing figures between the audited figures in respect of the full financial year and the reviewed year ic date

figures upto the third quarter of that financial year
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SEGMENT WISE CONSQLIDATED REVENUE, RESULTS, ASSETS AND LIABILITIES

Rs. in iacs
Quarter ended Year ended
Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021
Unaudited Audited(@) Unaudited Audited
1 [Segment Revenue
(&) Home appliances 43 844 54 538 25,028 227.334
| (b) Engineering 12,226 16,501 3.423 48815
(¢ Motor 982 1.214 174 3:373
[ || (d) Others e o 2,092 2,955 260 7.521
|Tota 59,144 85,209 28,883 288,843
Less: Inter-segment revenus 1,840 £.683 144 5,783
|Revenue from operations 57.204 82,516 28,739 280,080
2 |Segment Results - Profit before interest and tax
| {8) Home appliances (4.865) 2,524 (3,544) 12,028
[ (by Engineering 121 1.827 (1,325} 2.220
| {c} Motor {142} (218) (168} {472}
| {d) Others 38 (75) {166) {148}
|Total (4,850) 4,060 (5.203) 14,627
Less:
{ij Finance costs 758 478 825 091
[{ii} Efiminations {14} 7 {4) 13y
[{iii;_Other un-allocable expenditure net off un- aliccabie income 581 582 243 1.858
_JTO i profit before tax o . (6,173) 2,995 ({6,267) 8,881
3 [Segment Assats
{a) Home appliances 130.888 124,118 $8,838 124,118
{(b) Engineering 44 051 42,135 37,695 42,135
{c) Motor 2.580 2.874 2,842 2,874
{d) Others 3,802 3,702 3,681 3,702
(2] Unallocabje assets 14,619 16.314 18,690 18,314
Total Segment Assets 195,920 189,141 159,526 188.141 |
4 |Segment Liabilities
{a] Home appliances 98,434 90,221 70,607 90,221
(b} Engineering 22,800 20,728 19,704 20,728
{ci Motor 1,219 1.31¢ 1,061 1.319
{d) OCthers 1,852 1.598 2.884 1,598
(g) Unallocable liabilitias £,.261 5,687 5,221 5.687
Total Segment Liabilities 130,566 119,553 99,477 119,553

@ The figures for the 3 months ended 31.03.2021 are e baiancing figures between the audited figures in respect of the full financial

figures upto the third quarier of that financial year.

vear and the reviewed year to date




Notes:
1 The consolidated financial resulis of IFE Industries Limited and its subsidiaries were reviewed by the Audit Commiites and approved by the Board of Diractors of
the IFB Industries Limited at fls meeting held on 7 August 202%. This statement is 2s per Regulation 33 of the SESI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. s modified By circular number CIR/CFDIFAC/B2/204% dated 5 July 2018.

2 The spread of COVID-19 has impacied businesses around the giobe. IFB Industries Limited and its subsidiaries' operations and financial results for the quarier
have been impacted by COVID-1¢ pandemic. On the basis of the assessment done by the management the carrying amounts of assets are racoverable. The
impact of pandemic may be differant from that estimated as at the date of these financial results. IFB Industries Limited and its subsidiarias will closely monitor
any material changes to the future aconomic conditions.

3 IFB Industries Limited and its subsidiaries are primarily engaged in the business of fine blanked components, home appliances, motor and cold rolled steal
sheets (others). Accordingly, IFB Industries Limited and its subsidiaries considers the above business segment as the primary segment,

4 Figures for the corresponding previous perjods are re-arranged, wherever necessary, to conform 1o the figures of the current period.
On behalf of the Board of Directors

N \ {

'} =
Place: Goa Bl’.ig,raréi{t Nag
Date : 7 August 2021 Joint Executive Chairman and Managing Director
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