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The Manager
Department of Corporate Services
Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai-400001

The Manager
The National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor
Plot No-C/l, G Bloch
Ilandra Kurla Complex
Mumbai -400051,

The Secretary
The Calcutta Stock Iixchange Association Ltd.
7 Lyons Range
Kolkata-700001

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI flisting Obligation and Disclosure
Requirements) Regulations, 2 015.

The Board of Directors of the Company in its meeting held on 28th May,2022 has adopted and
taken on record the Audited Financial Results (standalone & consolidated) along with the
Segment Report, Statement of Assets and Liabilities and Cash Flow Statement thereupon for the
Quarter and Twelve months endcd March 31,2022, which please find enclosed in compliance to
the provisions of Clause 33 of the SEBI flisting Obligations and Disclosure Requirements]
Regulations, 2015. Also cnclosed plcase find Rcports from thc StatutoryAuditors of the Company
on the Standalone and Consolidatcd Financial Results. Thc Auditors have issued the said Reports
with Unmodified Opinion.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapcrs.
The meeting commenced at 11.00 a.m. and concluded at 5.20 p.m.

This is for your information and record.

Yours Faithfully,

FoT IFB INDUSTRIES LIMITI]I)

GA---- )F'"-r* LL---l

G Ray Chowdhury
ICompany Secretary)

*Edls,tdr$6#9""'er+, Taratolla Road, Kolkatia - zo0 088, tndia. Ter: (91) (33) 3o4s 9zs9/9218, Fax : (sl) (33) 24o14s7st.to4as23o
E-mail : reply@ibgkrbat-com. GtN : L51 109WBt 974pLC 029637
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 31 March 2022
and (b) reviewed the Standalone Financial Results for the quarter ended 3t March 2A22
(refer'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "Statement of Standalone Financial Results for the Quarter
and Year Ended 31 March 2022 of rFB rNDUsrRrEs LrMrrED ("the company"), ("the
Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("the Listing Regulations").

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended 31 March 2022:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2OIS, as
amended; and

(ii)gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and total comprehensive loss
and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
31 March 2022

With respect to the Standalone Financial Results for the quarter ended 31 March
2022, based on our review conducted as stated in paragraph (b) of Auditor's
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended 31 March 2022,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,ZOLS, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended 31 March 2fJ22

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
section below. We are independent of the Company in accordance with the Code of

\
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Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended 31 March 2022 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion,

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance, The
Standalone Financial Results for the year ended 31 March 2022 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended 31 March 2022 that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Aud itor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended 31 March
zfJ22

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended 31 March 2O22 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and
maintain professional skepticism throughout the audit. We also:
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a Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.
Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.
Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the company to continue as a going concern.
It we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.
Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

a

a

a

a

a

V
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(b) Review of the Standalone Financial Results for the quarter ended 31 March
zlJ22

We conducted our review of the Standalone Financial Results for the quarter ended
31 March 2Q22 in accordance with the standard on Review Engagements ("sRE")
2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended 31 March 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.
Our report on the Statement is not modified in respect of this matter,

FoT DELOITTE HASKINS & SELTS
Chartered Accountants

(Firm Registration No. 302009E)

a

&rl,^,,rtu
Varsha A. Fadte

Partner
(Membership No. 103999)

UDIN : 22103999AJURKT51 13

Panaji, Goa 28 May 2022



IFB INDUSTRIES LIMITED
CIN: L51 1 09WBl 974PLC029637

REGISIERED OFFICE: 14, TARATALA ROAD, KOLKATA.TOOOSS

STATEMENT OF STANDALONE FINANGIAL RESULTS
Rs. in lacs

3't.03.2021
Audited

Year
31.03.2022

Audited
31.O3.2A21
Audited{@l

31.12.2021
Unaudited

Ouarter
31.03.2022
Audiled(@)

1 Revenue ons

Other income

Total lncome (1+2)

Expenses
(a) Cost of materials consumed
(b) Purchases of stock- in- trade
(c) Changes in inventories of finished goods. stock-in-trade and work-in progress
(d) Employee benefits expense
(e) Finance costs
(f) Depreciation and amortisation expense
(g) Other expenses
Total expenses

(Loss)/Profit before exceptional items and tax (34)

Exceptional items

(Loss)lProfit before tax (5+6)

I
10

8 expense
(a) Cunent tax
(b) De{ened tax

Loss)lProfit for the year/period (7 - 8)

comprehensive i ncome/(loss)
A (i) ltems that will not to be reclassifled to profit or loss

(ii) lncrme tax relattng to items thal will not be rectassified to profrt or loss
B (i) ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be redassified to profit or loss
other comp rehensive income/(loss)

11 comprehensive (loss)/income for the year/period (9+10)

12 Paid-up equity share capital
(FaceValue - Rs. 101 each)

13 equrty

14 ings Per Share (of Rs. 10t each) -Basic and Diluted " - ln Rs.

are an

88,880

49.288
3.040
3,817
8.959

808
2,883

24,453
93,2t18

(51

(1,001

12.

396

4.128

93,278

487

93,765

44,354
13,294

9,286
804

2,877
24,365
u,377

(61

1,271
(1,481

t

(181
AO

(1

A 1)A

(0.s9)

80,424

664

81,088

38,893
9,265

(2,84e)
7,770

467
2.585

?2,227
78,358

2,730

2,730

1,688
511

531

504
{1 81}

323

854

333,900

1 814

335,714

170,100
37.754

36,371
3,1 46

11,345
91,279

3fi,3e6

{341)
(221

(5,121

o7

(5,

273,133

2.zAts

275,341

122.214
32.M3
la

29,8't1
3,051

10,041
70,816

265,664

9,677

9,677

3.738
(283)

6,222

6,179

4,128

I -lo

,431

M92

3

4

5

6

7

17(61

604 (68)

63

5S,591 6,r

lJl

Particulars

e 3 months ended 31.03"2022 and ended 31.03 2321 are the balancing figures betreen the audjted figures in
fiaancral year and the ieviewed year to date figures upto the thirci quarier cfthe respeciive financial vears.



SEGMENT WISE STANDALONE REVENUE, RESULTS, A.SSETS AND LIABILITIES

figures for months ended 3"1.03 months ended 3"1 are the
financial year and the rev;ewed year tc date figures upto the thrrd quader ofthe respective f,nancral years

Rs. in lacs

res between tte audited ffgures

3't.012021
Audited

224.417
44.585

J J/ J

7,521
27S-896

6.763
273.133

12,008
2.986

\+t 1)
(149)

'14,373

051

{13)
Aqn

1

'1

9,677

119.7',i0
?t ?70

z,o/ 4

21 .A25
185.690

89.404
18 905

1 (Oi

5 687
1 1 6,913

Year ended
31.03.2022

Audited

268,674
q7 710

4 934
12.245

343.5S2
s.692

333.900

(4,'t67)
2,511
t)'>1\

32
n"u5

3,146
(31)

2712
t7,672\

42 292
3.1 13

4.146
18,388

19S.872

tuo l6d

1 ,684
1.560

1,809
136,153

31.03.2021
Audited{@)

b.j.6J5
15.113

1,214
2.955

83.117
2,693

80,424

2477
1.600

{216)
(7s)

3.786

2.730

4bt

582

119,210
38.379

I.O | 'a

21.425
185.690

8S,404
18,905

i,598
5,687

116,913

31.12.2021
Unaudited

76.468
15.008

1,085
3.150

95,721
2.443

E3.278

3S1

603
(134)

29
889

804
(17)
714

(612)

134.505
45, | 4Z

a Aoc

4,043
1A ?e?

204,158

105,E56

24.689
i 395
1,406
4,CJ l

137.983

Quarter ended
31.03.2022
Audited{ftDl

69,426
16,083

1,784
3.555

90_848

2,417
88.4:tl

906
169
22

(3.845)

t2,7141

808
(21

J I,YJJ
41 2Q1

4,1&
18.388

199.872

135,153

r08 188
1Z.r t{,

1.884
1,560
I ano

Assets

{a) Home appliances
{b) Engineering
(c) Motor

Segment

Steel
I

Less. I ent

Segment Results - (Loss)/Profit before interest and tax
(a) Home appliances
(b) Engineering
(c) Motor

net otf me

Less:
(i) Finance costs

Eliminations
Other un-allocable

Total (Los{lProfit belore tax
S€gment Assets
(a) Home appliances
(b) Engineering
(c) Motor
(d) Steel

Unallocable

Liabilities

(d) Steel
Unallocable liabilities

Home appliances
Engineering
Motor

otal

Particulars

1

2

1

4



STANOALONE AALANCE SHEET Rg, ln lacs

Partieulara As at
31.03.2022

As at
31.03.2021

Assets
1. Non-current asseta

{a) Property, plant and equrpment
(b) CapilalwOrk-in-progress
{c) Right of use assets

{d) lnvedtmenl property

{e) Goodwill
(t) Other intangible assets
(g) intangible assets under deve'opmenl

{h) Financiai assets

ii) lnveslments
(ili i,oans

(iii) Others
(') Deleried tax assets (net)

{jl lncome tax assels (nel)

ik) Olher non-curreni assels
Current assetg

{a} lnventorieg
(b) Financial assets

ii) lnvestrnents
{ii} lra.ie receivables
(iii) Cash and cash equivalents
iivi O?her bank balances
(v) Loails
(vi) Others

(c) lncame lax rssets (net)
Other curreni assets

Audlted Audited

49,DO7

880
,t 3,06s

11

1,355
2,904

328

2,385
6{

1,847
205

1,243
1,923

57,165

22,722
29,639

6,479
2,262

60
537

5.000

s0,684
1,774
6,834

11

1,791
3,332

232

2,385
51

1.725

s
1.227

45,787

25,822
24 65A

s.536
2.419

54

645

159.872 1 E5,690

Equity and liabilities
Equity

(a) Equity share capila;
Olher equity

tles
l.lor.r-current liabilitiee

(a) Financialliabilities
(') Borrowings

{ii) Lease liabililies
{iii) Other {inancial liabililies

(b) Provisions' (c) Defe.red lax iiabilifies {net)
{d) Other non-cufreni liabilities

, 2. Current liabilities
; (a! Financial liabilities

(i) Son.owings
(ii) Lease liabilities

{iii) frade payables
(A) iclal ouistanding due$ of micro enterprises

and small enterpri88s
{8i total oulstanding dues of c.ecjiiors other lhan

macro enterp.iges anu small en(erpri$es

iiv) Oiher frnancial liabilities
(b) Other current lrabililies

{c) P.ovisions
Irrcome lax liabitities

4,128
59,591

11,213
{ 0,326

37
6,098

3,348

1 2,086
2,118

14,374

65,426
|,689
9,539

899

4,128
64,649

16,665
3,894

45
5,912
< o, D

?,562

5,890
2,09A

1AJ4";

53,584
1,799

10,994
607
tu

195,872 1 85,690

& Sells



IFB lnduslrlas Lirnited
Slandalon€ Cash Flow Statement

A. Cash tlows from operatlng aclivities
(Loss) I Prollt beiore ttx
Ariiuslnl6nls for:

Dept ecnlion and rmorlisalio{r expense

Gain cn Cisposal oF p,ote.ly. plant and equipBrorrl

Wsle"otl of ptope.iy, p'ant and equipnenl
Vvrle caf ol capital wo{k ln orogres-\

Wiiie.otf cf deblsl adva':ces

Allowances ior ioubtlui debts and advaficas

Oividond from rnveslncnls in nutuai fund
Nat gain crr disposat ol nlulual funos neasured 3t lair value lhrough prclit
and loss iFVIPL;
Wirle back ot llabrlilies nc ionger ierluired
fl.ile back of l)rovislon on assels no longel reqrx.ed

t-rnreajised dxchan?e loss l (garn)

inieresi incone on flnanc,al assets

Nel g:1ii arising on mutuai lun,Js fteasured at FV-IPL

Nel (garnllloss a.,sing oil dolivalive inslrurnen{s nreasured a! i-V fpL
lncolre in iespec{ to deferrsd revenx€ forn governnleit granl

Financ€ cosis
Operatlng proti! betore working capltal ch€ngos
Adjuslmerlls ior:

Trade payabies

P.cr!lsi0'ts

Clher tinancial iiilbililies

0lher :iabl!iiies

Trade receiYables

.)lher lia3ocial asset3

Olhsr 3ssels

i,oans

ln r'entr.ies
Cash geneaated trofi op6ralioos

lncarne lax paki lilel tt refr.Jnds)

Nst cash generaled t.orn opolstlng actlvit'og

B. Cash llows trorr lnvestlllg acllvltles
9urchase of o.opady, pianl and eqilipmenl and:nlaugibie a9$els
Procseds lrom sale cf piot)edy, piani afid equipnrenl
lnveslment ifl aquity sbates ol a cailpany {olher lnan silbsidaiy)
Govear[:enl {Jrani tecerved

Ctnsrderal'o!1 p.rid io lhe,ron-conlrollirig snofshoideas of a subsidiary

Prrclrase of rti.re|i itlvesiileills tlrLrluai f{itrJs)

Sa'e nf ci;rrgitl invesl:reris lnuliral f!nds)
lncrease iil bar)k llaialll)es (wrlh $atrfiiy Inoie lttarl'12 iR{.}nli13i

Inttsterl ircorre on fisancial assels
Not cash us€d ln lnvestlng acilvlaies

C. Cash flows trorn flnancin! acttvltias
Proceecis lrom borrDwings

Repaym€nt of bo.rowings
Lease renl paid - orincipal po(icn
Lease re'ri paid - interest Fottion
i:inance cesls

For the yoar endod
31 March 2022

Rs. ln lacs

For the year ended

31 March 2tJ21

Rs. in lacs

17,672',t

I 1,345

s,677

(sl
t01

I
85
20

(41)

{E5)
(62)
3t9

1252',,
(1,0'18)

(316)
(160)

2,897

10,041
(1 3)

162

104

(e8)

(380)

{6}

{868)
(450)
(783)
974
(1 e)

2,761
5,1 88

16,125
{604)

(t)
(519)

(5,032)
4

1,221

{10)
(1 1.378)

21,109

19,079

tJJZ ,|

241
z,vol

{s 5e3)
(2BB)

1,375
6

(7,8s2t
s,068
t543)

30,467

_'_---_-_-_1944_
29,820

{9,215}
1s6

{225t
1.742

(1,430)
(74,521)
85,281

{396)
490

4,525

(7,2331
50

(13,639)
17,758

187
256

(2,601) (1 8,558)

20,665
(20,20s1

(3,470)
(1 84)

(1,8031

9,041
(1 5,461)

(3,034)
(135)

12.277)
Netcash lleneratsd ussd ln finailc'ng activit[es (4,9811 (11,866)

Net changs ln ca$h and cash dqulvalonls lA+Brc) (3,057) i604)
CaBh .nd cash aqulvalsnts at tho be$inning oi lhe year 9,536 1OJ4A
Cash and oash equlvnlenls.t the end of the year 6,479 9,536

Note:
'fhe above lrash llod slalerreJri has beefl prepareC unrjer ihe "lrdirecl Melhod'' as set 3ut jn lnd AS 7 - Slatemenl cl Cash FioB.s

& Selts

o$ittt
Ha*lfis



Notes:
1 The standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on 28 May 2A22.

This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as modified by circular number
CIR/CFDIFAC16212016 clated 5 July 2016.

2 Thespreadof COVID-l9hasimpactedbusinessesaroundtheglobe.TheCompany'soperationsandfnancial resultsfortheyearended3l Mardt2A22havebeen
impactedby COVID-l9pandernic.Onthebasisoftheassessmentdonebythemanagementthecarryingamountsofassetsarerecoverable.

3 During the year, the Hon'ble National Company Law Tribunal (NCLT), Kolkata Bench vide its order daled 27 January. 2A22 has approved the 'scheme of
Amalgamation' of wholly owned subsidiary of IFB lndustries Limited (lFBlL) namely Trishan Metals Private Limited (TMPL) (Transferor Company) with IFBIL
(Transferee Cornpany) with appointed date 1 April, 2021. IFBIL filed the ceftified copy of the said order along with the requisite form with the Registrar of Companies.
Kolkata on 19 February, 2022 (effective date).

The 'Scheme of Amalgamation' has accordingly been given effect during the quarter in the standalone financial statements from the appointed date. The effects of the
Scheme of Amalgamation has been accounted for in the books of accounts in accordance wrth the Scheme and is in accordance with the lndian Accounting Standards.
The Scheme of amalgamation being a common control transaction, as per the requirement of Appendix C of lnd AS 103 on Business Combination, the pooling of
interest method has been applied and the comparative figures have been restated for the accounting impact of the Scheme.

4 The Company is primarily engaged in business of fine blanked components, home appliances, motors and steel- Accordingly the Company considers the above
business segment as the primary segment. These segments have been reported in the manner consislent with the intemal reporting to the divisional Chief Executive
Officers who are the chief operating decision makers.

Place: Verna
Date : 28 ?tay 2022

On behalf of the Board

Chairman and

I
t t.

\.'' . Joinf Executive
;n

q
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31 March 2022
and (b) reviewed the Consolidated Financial Results for the quarter ended 31 March 2022
(refer'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "statement of Consolidated Financial Results for the euarter
and year ended 31 March 2022" of IFB Industries LIMITED ("the Parent") and its
subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), for the
quarter and year ended 31 March 2022, ("the Statement") being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"),

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Results for the year ended 31 March 2022:

(i) includes the results of the following entities:
Parent:
IFB Industries Limited

Subsidiaries:
Global Automotive & Appliances Pte Limited (including step- down subsidiary-
Thai Automotive & Appliance Limited)

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, zols, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net loss and
consolidated total comprehensive loss and other financial information of the
Group for the year ended 31 March 2022.

(b) Conclusion on Unaudited Consolidated Financial
ended 31 March 2(J22

Results for the quarter

With respect to the Consolidated Financial Results for the quarter ended 31 March,
2022, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below and based on the
consideration of the review reports of the branch auditors and other auditors referred
to in Other Matters section below, nothing has come to our attention that causes us
to believe that the Consolidated Financial Results for the quarter ended 31 March
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2022, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20lS, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended 31 March 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities section
below. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("the ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the
yearended 31 March, 2O22under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended 31 March 2022, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended 31 March 2A22 thaE give a true and fair view of the consolidated net loss and
consolidated other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible forassessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.
The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

V
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Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended 31 March
2022

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31 March 2022 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

r Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

. Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Consolidated Financial Results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue
as a going concern.

r Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the Annual
Consolidated Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Information of the entities within the Group to express an opinion on the
Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the Annual Consolidated Financial Results of which we are the
independent auditors,

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial\
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Results may be influenced, We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended 31 March
2fJ22

We conducted our review of the Consolidated Financial Results for the quarter ended
31 March 2022in accordance with the Standard on Review Engagements (SRE) 2410
'Review of Interim Financial Information Performed by the Independent Auditor of
the Entity', issued by the ICAI. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters and applying analyticaland other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would becorne aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

Other Matters

The Statement includes the results for the Quarter ended 31 March 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our report is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Registration No. 302009E)
A

$ruL*(b
Varsha A. Fadte

Pa rtner
(Membership No. 103999)

UDIN : 22103999AJUROZ1 123

Panaji, Goa, 28 May 2022
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Irlotes:
1 The cansolidaled linancia! rssulis l'Yers reviewed by rhe Audit committee antl a*arcved by the Board of Directors *i lhe cr:mpany ai its rne€ring held on 28 May 2022.Im"'ii?&ilii:rrtff,!|;il';t!;rjt or the sr*r 1r-isilng dl's;"". and Discltsure Requirements) Ra$urationr'iors, as modifted by circurar number

2 The spread of covtD-1 I has impacted businasses around the globe- IFB lndustries Liftiled and its suhsidiaries operation and financiar resurts for the year ended 3,rMarch 2t2? have been impacted by coVlD-19 pandemic' on ttie basis of the assessmenr *"ne nflne management the carrying arnounts of assels are recoverabre

3 During the yeat' fte Hon'hle National conrpany-Law Tnbunal (Ncl-T), Koihats Bench vide it$ order dated 2? Janusry. ls22 has approved the ,scherne of'{maigam*ion"of wholly own*d subsidiary ol tre,-lnsustries r-imlteJ it'rwl1 na*ery Trishan Metals.prfvate Lrmited (TMpL} f.rransferor- company) with 
'FBIL*fi::f;:i3"#$:#,i,1HtffiSl.til1;', oo"', 2021. rFstL nred the certisei copy *fune saio oroer arong wirh rhe requisite ronn wth the Resistrar oi'companies.

The'scheme of Arftalgemalion' has accsrdingly been givec effect dunng the qua{er in ihe financial staleme1l$ irofi the appointed daie. The effects of the scheme ofi'malgamation has been accounted for in the books of accounts in acc#dance with ttre $cheme and is in ac{ordance with th€ lndian ,{coounting standards. Thescheme of amalgamalion being a cornmon control lransacsion' at p*itt*iequirement otnppencix c ortna ns 103 on gusiness cornbination, the pooling of interestmethod has been applied and lhe compatative figures have been restared fcr the accounting impaqt of lhe $cheme.
4 IFB lndustries Limited and its subsidiaries are primarily engaged in business of fine blanksd compsnents, home appriance$, motors and steer. Accordingry rFBlndustries Limhed and its subsidiaries considers the above u,lsiie* u*d*nt as ihe prima,'y 

"*g*unr" 
Thes* segments have been reported in the manner consistentwith the intem€l reporting to lhe chief fxecutive Offieers wtro are irr* 

"hi"i 
op".xing decision makers.

Place: Verna
Date : 28 May 2O2Z
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