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Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015.

The Board of Directors of the Company in its meeting held on 28th May, 2022 has adopted and
taken on record the Audited Financial Results (Standalone & Consolidated) along with the
Segment Report, Statement of Assets and Liabilities and Cash Flow Statement thereupon for the
Quarter and Twelve months ended March 31, 2022, which please find enclosed in compliance to
the provisions of Clause 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Also enclosed pleasc find Reports from the Statutory Auditors of the Company
on the Standalone and Consolidated Financial Results. The Auditors have issued the said Reports
with Unmodified Opinion.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers.
The meeting commenced at 11.00 a.m. and concluded at 5.20 p.m.

This is for your information and record.
Yours Faithfully,
For IFB INDUSTRIES LIMITED

G Ray Chowdhury
(Company Secretary)
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INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 31 March 2022
and (b) reviewed the Standalone Financial Results for the quarter ended 31 March 2022
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended 31 March 2022 of IFB INDUSTRIES LIMITED (“the Company”), (“the
Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended 31 March 2022:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(ii)gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and total comprehensive loss
and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
31 March 2022

With respect to the Standalone Financial Results for the quarter ended 31 March
2022, based on our review conducted as stated in paragraph (b) of Auditor's
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended 31 March 2022,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended 31 March 2022

We conducted our audit in accordance with the Standards on Auditing (*SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’'s Responsibilities
\v section below. We are independent of the Company in accordance with the Code of
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Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended 31 March 2022 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 31 March 2022 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended 31 March 2022 that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended 31 March
2022

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended 31 March 2022 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
\y maintain professional skepticism throughout the audit. We also:
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» Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

s Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.



Deloitte
Haskins

(b)

& Sells

Review of the Standalone Financial Results for the quarter ended 31 March
2022

We conducted our review of the Standalone Financial Results for the quarter ended
31 March 2022 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

Other Matters

e The Statement includes the results for the Quarter ended 31 March 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

Panaji

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 302009E)

uuglutlect

Varsha A. Fadte

Partner

(Membership No. 103999)
UDIN: 22103999AJURKT5113

, Goa 28 May 2022



IFB INDUSTRIES LIMITED
CIN: L51109WB1974PLC029637
REGISTERED OFFICE: 14, TARATALA ROAD, KOLKATA-700088

STATEMENT OF STANDALONE FINANCIAL RESULTS

Rs. in lacs
Quarter ended Year ended
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited(@) Unaudited Audited(@) Audited Audited
1 |Revenue from operations 88,431 93,278 80,424 333,900 273,133
2 |Other income 449 487 664 1.814 2,208
3 ITotal Income (1+2) 88,8380 93,765 81,088 335,714 275,341
4 |Expenses
(a) Cost of materials consumed 49 288 44 354 38,893 170,100 122.210
{b) Purchases of stock- in- trade 3.040 13,284 9,265 37.754 32,043
| (c) Changes in inventories of finished goods, stock-in-trade and work-in progress 3.817 (603) (2,849} {6.609) (2,308)
(d) Employee benefits expense 8.959 9,286 7,770 36,371 29,811
(e) Finance costs 808 804 467 3,146 3,051
(f} Depreciation and amortisation expense 2.883 2,877 2.585 11,345 10,041
(g) Other expenses 24,453 24,365 22227 81,279 70,816
Total expenses 93,248 94,377 78,358 343,386 265,664
5 |(Loss)/Profit before exceptional items and tax (3-4) (4,368) (612) 2,730 (7,672) 9,677
6 |Exceptional items & -
7 |(Loss)IProﬁt before tax (5+6) (4,368) (612) 2,730 (7,672) 9,677
8 |Tax expense
(a) Current tax (515) 1,271 1,688 (3413 3,738
{b) Deferred tax £1,001) {1,481) 511 (2.210) (283)
9 |(Loss)/Profit for the yeariperiad (7 - 8) (2,852) (402) 531 (5,121) 6,222
10 |Other comprehensive incomei(loss)
A (i) ltems that will not to be reclassified to profit or loss 604 (181) 504 97 (68)
| (it} Income tax relating to items that will not be reclassified to profit or loss (208) 58 {181) (34) 25
[ B (1) ltems that will be reclassified to profit or loss - - - - -
(iiy Income tax refating to items that will be reclassified to profit or loss - - - - -
Total other comprehensive income/(loss) 396 (123) 323 63 (43)
11 |Total comprehensive (loss)/income for the year/period (9+10) {2.455)'| (525) 854 (5.058) 6,172
12 |Paid-up equity share capital 4128 | 4128 4,128 4128 4,128
(Face Value - Rs. 10/- each) |
|
Other equity h | 59591 654 848
Earnings Per Share (of Rs. 10/- each) -Basic and Diluted * - In Rs. (7,04;@ (0.99) 131 ‘ (12.64) 1536
* Figures for guarters are not annualised -~

P
@ The figures for the 3 months ended 31 03.2022 and corresponding 3 months ended 31.03 2021 are the balancing figures between the audited figures in respectofthe full
financial year and the reviewed year to date figures upto the third guarter of the respective financial years

“u




SEGMENT WISE STANDALLONE REVENUE, RESULTS, ASSETS AND LIABILITIES

Rs. in lacs
Quarter ended Year ended
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
_ Audited(@) Unaudited Audited(@) Audited Audited
1 |Segment Revenue
{a) Home appliances 69,426 76,468 63,835 268674 224,417
(b) Engineering 16,083 15,008 15.113 57,739 44,585
| (c) Motar 1,784 1,085 1,214 4934 3373
| ld) Steel ) 3.555 3.160 2.955 12.245 7.521
Total 90,848 95,721 83,117 343.592 279,896
\Less. Inter-segment revenue 2,417 2.443 2,693 9,692 6.763
Revenue from operations 88431 93278 80,424 333,900 273,133
2 |Segment Results - (Loss)/Profit before interest and tax
(a) Home appliances (3.845) 391 2477 {4,167) 12,008
(b) Engineering 906 603 1,600 2.51 2.986
(c) Motor 169 (134) (216} (221) (472}
|| (d) Stesl 22 29 78] 32 (149)
Total (2.748) 889 3.786 {1.845) 14,373
|Less:
(i) Finance costs 808 804 467 3,146 3,051
(i) Efiminations 21) (17) 7 (31 (13)
(iii} Other un-allocable expenditure net off un-allucabie income 833 714 582 2712 1.658
Total (Loss)/Profit before tax {4.368) {612) 2.730 (7.672) 9.677
3 |Segment Assets
{a) Home appliances 131,933 134.505 118,710 131.833 119,710
{b) Engineering 42,292 43742 38.379 42,292 38379
{c) Motor 3,113 2.485 2874 3.113 2,874
(d) Steel 4,148 4,043 3.702 4148 3702
(2) Unallocable assats 18,388 19,383 21,025 18,388 21.025
_|Total Segment Assets 189,872 204,158 185,690 199,872 185,@90__
4 |Segment Liabilities
{a) Home appliances 108.188 105,856 88,404 108.188 83,404
{b) Engineering 22712 24,889 18,905 22,712 18,805
{c) Motor 1,884 1,385 1.313 1,884 1,319
(d) Steel 1,560 1,406 1,588 1.560 1,588
i(e) Unallocable liabilities - B . 1808 48637 | 5887 | 1.80% 5,687
Total Segment Liabilities - ~ 136,153 137,983 116,913 136,153 116,913

@ The hgures for the 3 months ended 31.03 2022 and comrespanding 3 monins ended 31 03 2027 are the bzlancing figures between the zudited figures in respect of the full

financial year and the reviewed year to date figures upto the third quarter of the respective financial years




STANDALONE BALANGE SHEET

Rs. In lacs

Particulars As at As at
31.03.2022 31.03.2021
Assegts Audited Audited
1. Nan-current assets
| (a) Property, plant and equipment 49,007 50,684
(b) Capital work-in-progress 280 1,774
(c) Right of use assets 13,069 6,834
(d) Investment property 11 11
(&) Goodwill 1,355 1,781
(fy Other intangible assets 2,804 3,332
{g) Intangible assets under development 328 232
{h) Financial assets
{iy Investments 2,385 2,385
(i) Loans 61 51
(i) Others 1,847 1,729
(i) Defecred tax assets (net) 205 -
() Income tax assels (nal) 1,243 9
' {k) Other non-current assets 1,923 1227
|2, Current assets
(a) Inventories §7,165 45,787
|l (b) Financial assets
{i) Investments 22,722 25822
(i) Trade receivables 29,639 24 650
{iii) Cash and cash squivalents 6,479 §.536
(iv) Other bank halarces 2,252 2419
(V) Loans 60 54
(vi) Others 5§37 336
(c) Income tax asseis (net) - 645
{d) Other current assets 5.000 6,392
Total assets 199,872 185,690
|
Equity and liabilities
Equity
(a) Equity share capitai 4,128 4,128
(b) Other equity 59,591 64,649
|Llahilities
|1. Non-current liabiiities
{a) Financial liabilities
(i) Borrowings 11,213 16,665
{iiy Lease liabilities 10,326 3,394
(i) Other financial liabilities 37 45
(by Provisions 5,098 5,912
(c) Deferred tax liabilities (net) - 2,676
(d) Other non-current liabilities 3,348 2,562
2. Current fiabilities
(a) Financial liabilities
(i) Borrowings 12,086 5,890
(ii) Lease liabilities 2,118 2,090
(i} Trade payables
{A) total outstanding dues of micro enterprises 14,374 10,14+
and small enterprigas
(B} total outstanding dues of creditors other than
micro enterprises and small enterprises 65,426 53,584
(iv) Other financial liabilities 1,689 1,799
(b) Other current liabilities 9,539 10,994
(c) Provisions 899 607
(d} income tax liabilities . 54
Total equity and liabilities 199,872 186,690
./. q .\




IFB Industiries Linited
Standalane Cash Flow Statement For the year andad

31 March 2022

For the year ended
31 March 2021

Rs. In lacs Rs. in facs
A. Cash flows from operating activities
(Loss) / Proft before tax {7,672) 9,677
Adjustmunis for
Deprecialion and amortisalion expense 11,345 10,041
Gain on disposal of propery plant and equipment (5) (13)
Wrile-off of propesty plant and equipment 101 162
Wrile cif of capilal work in orogress 1 .
Wirite-off of debls/ advarces 85 30
Allowances for doubttul debts and advances 20 104
Cividend from invesimants in mutuai fund - (23)
Net gain on disposal of mulual funus measured at fair value Ihiough profit {41) {98)
3nd loss (FVTPL)
Wrile back ol habilities ne longer required (85) (380)
Wrile back of provision on assets no longer regjuired (62) (6)
Unreaiised exchangs loss / (gain) 319 (888)
interest income on financial assets {252) (450)
Nel gain arising on mutual funds measured at FVTPL (1,018) (783)
Net (gany/loss arising on derivalive instruments measured at FV TPL (315) 974
Income in respecl lo defarred revenue fram government granl (150) (19)
Finance costs 2,897 2,781
Operating profit before working capltai changes 5,168 21,109
Adjusiments rfor:
Trade payables 16,125 19,073
Provisions (804) (532)
Clher financial fiabilites {1) 201
Other liabliities (519) 2,962
Trade receivables (5,032) (8,593)
Olher financial assets 4 (288)
Other assets 1,221 1,375
Loans {16) [¢]
inventaries (11,378) (7,852)
Cash generated fram oparations 5,068 30,467
Incoine lax paid {net of refunds) (643) _(647).
Net cash generated from oporating actlvities 4,525 29,820
B. Cash flows from Investing activities
Purchase of oroparty, piant and equipment and intangibie assets (7,233) (9,215)
Proceeds from sale of property, plani and equipment 50 156
investment in equity sharas of a campany |cther lhan subsidary) - (225)
Governn:enl grant receved - 1702
Gonsderation paid 1o lhe non-conlrolling shareholders of a subsidiary - (1.430)
Puichase of current investmenls (mulual fundsj (13,639) (74,921}
Saie of current investrments (mutual funds) 17,798 65,281
Increase in hank baiances (with maturily more than 12 manthsj 187 (396)
Interest income on linanctal assets 256 490
Net cash used In Investing activities (2,601) (18,558)
C. Cash flows from financing actlvlties
Proceeds lrom borrowings 20,665 9,041
Repaymant of barrowings (20,209) (15,461)
Lease rent paid - principal portion (3,470) {3,034)
Lease rent paid - interest portian (164) (138)
Finance cosls (1,803) —— = 2277)
Net cash generated used in financing activitias (4,981) (1 1.866)
Net change In cash and cash equivalents (A+B+C) (3,057) (604)
Cash and cash equlivalents at the beginning of the year 9,536 10,140
Cash and cash equivalents at the end of the year 6,479 9,336

Notg:

The above cash flow staternent has been prapared under (he “lndirec Method" as set out in Ind AS 7 - Slatement of Cash Flows




Notes:

1 The standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on 28 May 2022,

This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by circular number
CIR/CFD/FAC/62/2016 dated 5 July 2016.

2 The spread of COVID-19 has impacted businesses around the globe. The Company’s operations and financial results for the year ended 31 March 2022 have been
impacted by COVID-19 pandemic. On the basis of the assessment done by the management the carrying amounts of assets are recoverable.

3 During the year, the Hon'ble National Company Law Tribunal (NCLT), Kolkata Bench vide its order dated 27 January, 2022 has approved the 'Scheme of
Amalgamation' of wholly owned subsidiary of |FB [ndustries Limited (IFBIL) namely Trishan Metals Private Limited (TMPL) (Transferor Company) with 1FBIL
(Transferee Company) with appointed date 1 April, 2021. IFBIL filed the certified copy of the said order along with the requisite form with the Registrar of Companies.
Kolkata on 19 February, 2022 (effective date).

The 'Scheme of Amalgamation' has accordingly been given effect during the quarter in the standalone financial statements from the appointed date. The effects of the
Scheme of Amalgamation has been accounted for in the books of accounts in accordance with the Scheme and is in accordance with the Indian Accounting Standards.
The Scheme of amalgamation being a common control transaction, as per the requirement of Appendix C of Ind AS 103 on Business Combination, the pooling of
interest method has been applied and the comparative figures have been restated for the accounting impact of the Scheme.

4 The Company is primarily engaged in business of fine bianked components, home appliances, motors and steel. Accordingly the Company considers the above
business segment as the primary segment. These segments have been reported in the manner consistent with the intemal reporting to the divisional Chief Executive
Officers who are the chief operating decision makers.

On behalf of the Board of Directors

Place: Verna ‘ \ XY .
Date : 28 May 2022 e Bikramyjit Nag
Joinf Executive Chairman and Managing Director
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INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31 March 2022
and (b) reviewed the Consolidated Financial Results for the quarter ended 31 March 2022
(refer 'Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Consolidated Financial Results for the Quarter
and year ended 31 March 2022” of IFB Industries LIMITED (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), for the
quarter and year ended 31 March 2022, (“the Statement”) being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Results for the year ended 31 March 2022:

(i)  includes the results of the following entities:
Parent:
IFB Industries Limited

Subsidiaries:
Global Automotive & Appliances Pte Limited (including step- down subsidiary-
Thai Automotive & Appliance Limited)

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net loss and
consolidated total comprehensive loss and other financial information of the
Group for the year ended 31 March 2022.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended 31 March 2022

With respect to the Consolidated Financial Results for the quarter ended 31 March,
2022, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor’s Responsibilities section below and based on the
consideration of the review reports of the branch auditors and other auditors referred
to in Other Matters section below, nothing has come to our attention that causes us
to believe that the Consolidated Financial Results for the quarter ended 31 March
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2022, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended 31 March 2022

We conducted our audit in accordance with the Standards on Auditing (*SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities section
below. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the
year ended 31 March, 2022 under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended 31 March 2022, has been compiled from
the related audited consclidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended 31 March 2022 that give a true and fair view of the consolidated net loss and
consolidated other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.
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Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended 31 March
2022

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31 March 2022 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Consolidated Financial Results
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’'s report.
However, future events or conditions may cause the Group to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the Annual
Consolidated Financial Results represent the underlying transactions and events
in @ manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Information of the entities within the Group to express an opinion on the
Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the Annual Consolidated Financial Results of which we are the
independent auditors.

Materiality is the magnitude of misstatements in the Annual Consclidated Financial
Results that, individually or in aggregate, makes it probable that the economic
\p decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
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Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the resuits of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended 31 March
2022

We conducted our review of the Consolidated Financial Results for the quarter ended
31 March 2022 in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’, issued by the ICAL. A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

Other Matters

* The Statement includes the results for the Quarter ended 31 March 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our report is not madified in respect of this matter.

Panaj

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 302009€)

@wm&\u '

Varsha A. Fadte

Partner

(Membership No. 103999)
UDIN: 22103999AJUROZ1123

i, Goa, 28 May 2022
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS

Rs, in lacs
Quarter ended Year ended
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited{ Unaudited Auﬁhed{g! Audited Audited
1 Revenue from operations 30,044 95,312 82,518 341,538 280,080
2 ;Othel' income 442 499 6398 1,809 2,236
3 Total Income (1+2) 90,486 95,811 83,214 343,347 282,316
4 Expenses
| () Cost of matenals consumed 49,682 44 814 39.358 172,020 123.639
Ift‘:] Purchases of stock- in- lrade 3,732 14,175 9,947 40,931 35.129
| {€) Changes in inventories of finished 900ds. stock-in-trade and work-in progress 3,777 607) (2.827) (6.707) (2.307)
| [d) Employee benefits expense 9,132 9.508 8,003 37.236 30,693
| (e) Finance costs 816 810 476 3,176 3,091
{f} Depreciation and amartisation expense 2937 2,926 2,637 11,545 10,242
(g} Other expenses 24,754 24,716 22,615 92,512 71,938
"I'otal sxpenses 94,830 96,342 80,219 350,713 272,425
5 S(Loss)lProﬁl before exceptional items and tax (3-4) (4.344) (531) 2,995 (7,388) 9,891
[ [Excepﬁonal items - - -
7 l{Loss)iProfit before tax (5+6) {4,354) (531) 2,995 {7,386) 9,891
8 [Tax expense ,
i(a) Current tax (514) 1,271 1.713 | {240} 3,763
'{b) Deferred tax 1,001) (1.481) 511 | (2.210) (283)
9 |(Loss)/Profit for the year/period (7 - 8) {2.829) (321) 771 {4,81E) 6,411
10 Other comprehensive income/(loss)
A () ltemns that will nat tc be redlassified 1o orofit or loss 604 {181) 504 97 188)
(1) Incame tax relating to tems that will not be reclassified ta profit of loss {208) 55 {181) (34} 25
| B () Iterns that will be reclassified to profi or loss 74 24 (76) {g) 1%
{h Income tax relating 1o items that will be reclassified 1o profit or loss . - - - -
\Total othar comprehensive income/(loss) 470 (102) 247 54 (57)
11 Total comprehensive {lossjincome for the year/period (3+10) {2,359) 423 1,018 (4.762) 6,354
(Loss)Profit for the year/period
[Attnbutadle 1o
| Owners of (he paren (2.829) (321} 771 (4.816) 6.411
Non-controlling interests . E . .
jTota! comprehensive (loss)/income for the year/period
iAtnbutabie (o
i Ownels of the parent {2.359) (423; 1.018 2.782) 5,354
i Non-contrefling interests . - . .
12 [Paid-up equity share capital 4,128 4128 4.128 4128 4128
(Facs Value - Rs. 10/ each)
13 Other equity £0.598 55 463
14 ?Earnings Per Share (of Rs. 10/- each) -Basic and Diluted * - In Rs. (6:98) 0.79) 1.80 {11.89) 15.82
" Figures fer querters are nol annualised
@ The figures for the 3 monthe endeg 3%.03.2022 and corresponding 3 months ended 31.03.2321 are the

financial year and the reviewed year te dzte figures upto the third quarter of the respective financial years.

balancing figures between the audhed figures in raspect of the full
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SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, ASSETS AND LIABILITIES

Rs.in lacs
Quarter ended Year ended
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited(@) Unaudited Audited(@) Audited Audited
1 |Segment Revenue
| (2} Home appliances 70,212 77,480 64 539 272,330 227,334
ib) Engineering 16,910 16,050 16,501 61,721 48 815
{c) Motor 1,784 1.085 1,214 4934 3373
1{d) Stes| o o 3.555 3.150 2958 12.245 7.521
| Total 92,461 97,755 85.208 351,230 | 286.843
iLess Inter-segment revenue 2,417 2,443 25883 ¢ 882 6,763
|Revenue from operations o o 0,044 95,312 82,516 341,538 280,08
2 |Segment Resuits - (Loss)/Profit before interest and tax
|(a) Home appliances (3.812) 458 2524 (3.859)| 12,028
i(b) Engineering 905 823 1,827 2,539 3.220
[(c) Motor 169 (134) (218) (221) (472)
__|(3) Steel B 22 29 (73 32 (149)]
| [Total {2,716) 976 4,060 (1,509)| 14,627
Less:
(1) Finance costs 816 810 476 3.176 3.081
(i) Eliminations (21) an 7 (31) (13)
(i) Other un-allocable sxpenditure net off un-aliocable income - 833 714 S582f 2712 1.858
Total (Loss)/Profit before tax (4,344) (531) 2,985 {7,366) $.891
3 |Segment Assets
la; Home appliances 1356.582 139,250 124118 136,582 124 116
{(b) Engineenng 45622 47,065 42,135 458622 42,135
{c) Moter 3,113 2,485 2,874 3,113 2874
| (d) Steel 4146 4,043 3,702 4146 3702
l{2] Unallocable assets 13.583 14,629 18,314 i3583] 18314
. [Total Segment Assets o _ 203,045 _207472| 188141  203045| 189,141
4 |Segment Liabilities
|(a) Home appliances 108,846 106,722 90,221 108,846 90,221
:I‘f}) Engineering 24121 26,127 20,728 24,121 20.728
l{c) Moter 1.884 1,395 1,319 1,884 1,319
J(d) Steel 1,560 1406 1,588 1,560 1,598
ite} Unallocable iiabilities = 1.809 4 637 5,687 | 1,809 5687
[Total Segment Liabilities - ] 138,220 140,287 119,553 | 138,220 118,553

@ The figures for the 3 months ended 31 03.2022 and corresponding 3 menths ended 37 03.2021

financial year and the reviewed year to date figures upto the third quarter of the respective financial years

-

are the balancing figures between the audites

figures in respect of the full




CONSOLIDATED BALANCE SHEET Rs. in lacs
Particulars As at As at
. 31.03.2022 31.03.2021
ssets Audited Audited
[‘I. Non-current assets
(a) Property, plant and equipment 51,819 52,824
{b) Capital work-in-progress 1,185 1,883
l (c) Right of use assets 13,069 8,834
(d) Investment property 1 11
| {e) Goodwill 1,956 2,361
! (f) Other intangible assets 2,908 3,338
[ (9) Intangible assets under development 328 232
{h) Financial assets
(i Investments 225 225
‘ (i) Loans 61 51
l (iii) Others 1,691 1,772
| (i) Deferred tax assets (net) 205 -
(i) Income tax assets (net) 1,243 9
| (k} Other non-current assets 1,923 1,229
IZ‘ Current assets
(a) Inventories 57,682 46,228
I (h) Financial assets
[ (i) Investments 22,722 253822
(i) Trade receivables 31,031 26,569
(i) Cash and cash equivalents 7,035 9,829
(iv) Other bank balances 2,252 2.419
(v) Loans 60 54
‘ (vi) Others 537 336
| (c) Income tax assets (net) - 645
(dj Other current assets 5103 6,470
Total assats B 203,046 189,141
|Equity and liabilities
Equity
(a) Equity share capital 4,128 4,128
{b) Other equity 60,698 65,460
Liabilities
1. Non-current liabilities
‘ (a) Financial liahilities
(i) Borrowings 11,467 17,156
| (ii) Lease liabilities 10,326 3,894
| (iii) Other financial liabilities 37 45
| (b) Provisions 5,098 5,912
| (c) Deferred tax liabilities (net) - 2,676
(d) Other non-current liabilities 3,348 2,562
2. Current liabilities
| {(a) Financial liabilities
| (i) Borrowings 12,394 5,138
' (ii) Lease liabilities 2,118 2,090
[ (i) Trade payables
i {A) total outstanding dues of micro enterprises 14,374 10,141
| and small enterprises
l (B) total outstanding dues of creditors other than
micro enterprises and small enterprises 66,825 55,406
| (iv) Other financial liabilities 1,689 1,799
| (b) Other current liabilities 9,645 11,054
(c) Provisions 899 607
! (d) Income tax liabilities - 75
Total equity and liabilities 203,046 189,141
/ N
§




IFB industries Limited
Consolidated Cash Flow Statement

A. Cash flows from operating actlvities

(L.oas) ! Proflt before tax

Adjustmenis for: »
Depraciation and amartisatian 8xpense
Gain on dieposal of proparty, plant and equipment
Write-olt of propary, planl and equipmerit
Wiite-olf of capital work in progress
Write-off of debis/ advances
Allowances for doublful debts and advances
Dividend from investmenis In muluali fund

Nat gain an dispcsal of motual funds measured at fair value threugh profil
and loss (FYTPL)

Write hack of liabilities no langer requirad
Wrile back of provision on assels no ionger required
Unreaiised exchange loss / (galn)
Inlerast income on financial assels
Nel gain arising on mutual funds measured at FVvTPL
Nel {gain)/loss arising on darivative instrumanis measured at FVTPL
Inceme in respact lo deferrad revenue from govarnment grant
Finance costs
Operating proflt before working capltal changes
Adjuslments for;
Trade payables
Provisions
Othar financial fiabilities
Other liabililies
Traoe receivables
Other financial assels
Other asasls
Loans
inventaries
Cash generated from oparations
Inconie tax paid {net of refunds)
Net cash generated from oparating activities

B. Cash fiows from Investing activitles
Purchasea of property plant and equipment and intangibie assets
Proceads from sale of praperty, plant and aquipmsnt
Investment in equily sharas of a company {(other than subsidary)
Governmen! granl recovat
Consideralion paid to lhe Nan-controlling sharenolders of s subsidiary
Purchase of current investmants (muluil funds}
Sale of cunant investments {mutual funds)
Increase n bank halances (with malurity more than 12 monihs)
inleres! income on financial assels

Net cash usad In investing aclivities

C. Cash flows from financing activities
Proceeds from borrowings
Repaymenl of borrowings
Lease renl paid - principal portion
Leass renl paid - interesi portion
Finance cosls
Net cash generated used In financing activities

Net chunge in cash and cash egulvalents {A+B+C)|

Fareign currency Iransalation adjustment on cash and cash equivalent

Cash and cash equivnlents at the beginning of the year
Caah and cash equivalents at the end of the year L

Nale
The above cash flow statement has baen prepared under ihe “|Indirect Method"

For the year ended
31 March 2022

For the year ended
31 March 2021

Ra. In laca Rs. in lacs
{7,366) 6,891
11,545 10,242

(7) (14)
101 162
1 -
86 30
20 104
= (23}
{41) (98)
(85) (380)
{62) (6)
317 (888)
(252) (450)
(1,018) (783)
(316) 974
(160) (19)
2,900 2,821
5,673 21,563
16,698 18,651
(504) (532)
(1) 201
(470) 2,934
{4,490) (6,214)
3 (290)
1,196 1,428
{16) <]
(11,468) (7.904)
5,621 29,843
(565) (651)
5,066 20.192
(7,386) (9,330)
80 168
- (225)
. 1,702
- {1,430)
(13,639) (74,921)
17,798 65,281
167 (396)
256 490
(2,724) (18.663)
20,719 9,770
(20,424) {15,461)
(3,470) {(3,034)
(164) (135)
— . {1808)  (2317)
(5,145) (1170
{2,813) (648)
9,829 10,487
19 (10)
7,035 9,829

8s sel out in Ind AS 7 - Statement of Cash Flows




Notes:
1 The consclidated financial resulis were reviewed by the Audit Committee and ansroved by the Board of Directors of the Company at its megting held on 28 May 2022,

This statement is as per Reguiation 33 of the SEBI (Listing Obligations znd Disclosure Fequirements) Regulations. 2015, as modified by circular number
CIR/ICFDIFAC/82/2018 daied 5 uly 2016

2 The spread of COVID-19 has impacted businesses around the globe. (FB Industries Limited and its subsidiaries operation and finangial results for the yaar ended 31
March 2022 have been impacted by COVID-18 pandemic. On the basis of the assessmant done by the management the carrying amounts of assets are racoverable.

3 During the year. the Hon'ble National Compeny Law Tribunal (NCLT). Kolkata Sench vide its order dated 27 January 2022 has approved the 'Scheme of
Amalgamation’ of wholly owned subsidiary of IFB Industries Limited (FBIL} namely Trishan Metals Private Limited (TMPL) (Transferor Company) with IFBIL
iTransferse Company) with appointed date 1 Apnl, 2021. IFBIL filed the certified copy of the said order along with the requisite form wath the Registrar of Companies,
Kolkata on 18 February, 2022 (effective date).

The "Scheme of Amalgamation’ has accordingly bsen given sffect during the quarter in the financial statements from the appointed date. The effzcts of the Scheme of
Amalgamation has been accounted for in the books of accounts in accordance with the Scheme and is in accordance with the Indian Accounting Standards. The
Scheme of amaigamation being a common control iransaction, as per the requirement of Appendix C of Ind AS 103 on Business Combination, the pooling of interest
method has been applied 2nd the comparative figures have been restated for the accounting impact of the Scheme.

4 IFB industries Limited and its subsidiaries are prnimarily engaged in business of fine blanked componenis, hame appliancas, motors and steel, Accordingly IFB
Industries Limited and its subsidiaries considers the above business segment as the orimary segment, These segments have been reported in the manner consistent
with the internal reporting to the Chief Exescutive Officers who are the chief operating desision makers,

"\ Onbehalf of the Board af Dirsctors

A SON ¥V
Place: Verna Al 'J\\_iI .
Date : 28 May 2022 Bikramjit Nag
. Joint Executive Chairman and Managing, Direttor
NS s >
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