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IFtl Agro Industries Limited
Plot No. . IND-S, Sector-I,
East Kolkata Township, Kolkata .700 107
Phone : 033-39849675, Fax : 033-2442-1003
Website : www.ifbagro.in
CIN : L01409W81982PLC0345907th August, 2O2O

The Manager
National Stock Exchange of lndia Ltd

Listing Department
Exchange Plaza, 5th floor
Plot No. C/1-, G. Block

Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051

The Secretary,
Bombay Stock Exchange of lndia Ltd

Phiroze Jeejebhoy Towers
Dalal Street,
Mumbai-400001-

Stock Code: IFB Agro EQ

Scrip lD: 507438

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations. 2015.

The Board of Directors of the Company in its meeting held on 7th August, 2020 has adopted and
taken on record the unaudited Financial Results (Standalone & Consolidated) along with the
Segment Report for the Quarter ended June 30, 2020, which please find enclosed in compliance
to the provisions of Clause 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations ,2015. Also enclosed please find Reports from the Statutory Auditors of the Company
on the Standalone and Consolidated Financial Results. The Auditors have issued the said Reports
with U nmodified Opinion.

Necessary arrangement has been made for publication of the said results in SEBI prescribed format
in the newspapers.

The meeting commenced at 1-2.30 p.m. and concluded at 3.50 p.m

This is for your information and record

Thanking you,

Yours faithfully
For IFB AGRO INDU IES LIMITED

<7(il,'
Ritesh

dffi
n{eha

Company Secretary



B S R & Co. LLP
Chartered Accountants

Hillil3.li,1;311'J"J3"'o?3,",,,/;o*,0", I:l:'n"""' l3i::i3l?iigZ
Sector V, Salt Lake, Kolkata - 700091

Limited review report on unaudited quarterly standalone financial results of IFB Agro Industries Limited
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
201 5 (' Listing Regulations')

To
Board of Directors of IFB Agro Industries Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of IFB Agro
Industries Limited ('the Company') for the quarter ended 30 June 2020 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporling" ("lnd AS 34"), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the 3 months ended 3 I March 2020 as reported in these
financial results are the balancing figures between audited figures in respect of the full previous financial
year and the published year to date figures up to the third quarter ofthe previous financial year. The figures
up to the end of the third quarter of previous financial year had only been reviewed and not subjected to
audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

FoTBSR&Co.LLP
Chartered Accountqnts
Firm registration No.: 1 0 1 248WW -100022

JAYANTA il3ili'3,'inJ;ff/'^'^"
M U KHOpADHyAy Date:02020.08.07 1 5:36:00

Place: Kolkata

Date: 7 August 2020

B S R & Co. (a partnership fim with Registration
No. 8461223) converted into B S R & Co. LLP
(a Limlted Liability Partnership with LLP Regislration
No. AAB-8'181) with effect from Octob€r 14, 2013

Jayanta Mukhopadhyay
Partner
Membership No.: 055757

UDIN: 200557 57 AAAACW7703

Registered Office:
sth Floor, Lodha Ex@lus
Apollo lllills compound

400 01 1
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E-nrail : conr;rlianceifuagro@ifbglobal.com
Website : wwrv.ifbagro.in, ph : 03J J9g4 9652

CIN : L0 I 409W8t982t,t,C0J4590
Statcmcnt ol unatrclite'd standalone tinancial results for the quartcr entled 30 June2020

(t in lal<hs)
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Segment Its, Assets a quarter

(t in lakhs)

Quarter ended Year endedSr.
No.

Particulars
30 June 2020 31 March 2020* 30 June 2019 31 March 2020

(Unaudited) (Unaudited) (Unaudited) (Audited)
I Segment revenue

a) Spirit, spirituous beverages and allied products

b) Marine

Total

Less : Inter segment revenue

16,419.57

4,346.53

20,766.10

(r0.40)

37,028.73

5,990.25

43,018.98

(1.1 8)

34,137.53

9,760.70

43,898.23

(0.ee)

145,842.94

43,003.32

188,846.26

(4.43)
Revenue from operations 20,755.70 43,017.80 43,897.24 188,841.83

2 Segment results (Prolit before interest and tax)

a) Spirit, spirituous beverages and allied products

b) Marine
3 l.l8
27.00

1,676.11

(l,959.96)
990.50

(203.00)
5,720.04

(2,359.65)
Total 58.18 (283.8s) 787.50 3,360.39

Less: i) Finance cost
ii) Other Un-allocable expenditure (net)

(1.87)

(213.se)
(40.42)

(2e0.7s)
(2e.80)

(342.2e)

(178.62)

(1,377.02)
Total profit(loss) before tax (ts7.28) (61s.02) 415.41 1,804.75

3 Segment assets

a) Spirit, spirituous beverages and allied products

b) Marine

c) Unallocated

18,650.91

8,634.24

17,655.64

20,745.02

10,613.29

13,337.40

19,732.00

16,539.00

13,645.27

20,745.02

10,613.29

13,337.40
Total 44,940.79 44,695.71 49,916.27 44,695.71

4 Segment liabilities
a) Spirit, spirituous beverages and allied products

b) Marine

c) Unallocated

2,896.63

1,950.36

1,290.92

3,251.05

1,555.99

1,144.14

5,210.96

5,154.00

2,140.99

3,251.05

1,555.99

1,144.14
Total 6,127.91 5,951.18 12,505.85 .18

* Refer note 3

Kolkata
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Managing Diroctor

Kolkata



B S R & Co. LLP
Chartered Accountants

Hillil3;11i;3lT?,%JJJ,"#;,",.,0", I:l:'n"""' lSii:i33:i?g?
Sector V, Salt Lake, Kolkata - 70009'1

Limited review report on unaudited quarterly consolidated financial results of IFB Agro Industries
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations')

To
Board of Directors of IFB Agro Industries Limited

1 . We have reviewed the accompanying Statement of unaudited consolidated financial results of IFB Agro Industries
Limited ('the Parent") and its subsidiary (the Parent and its subsidiary together referred to as "the Group") for the
quarter ended 30 lune 2020 ("the Statement"), being submitted by the Parent pursuant to the requirements of
Regulation 33 ofthe Listing Regulations.

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013, andother accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the IndependentAuditorof the Entity",
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entity

Subsidiary
IFB Agro Marine FZE

5. Attention is drawntothe factthatthe figures forthe 3 months ended 31 March 2020,as reported inthese
financial results, are the balancing figures between audited figures in respect of the full previous financial
year and the published year to date figures up to the third quarter ofthe previous financial year. The figures
up to the end ofthe third quarter ofprevious financial year had only been reviewed and not subjected to
audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

B S R & Co. (a partnership fim with Regislration
No. 8461223) @nverted into B S R & Co. LLP
(a Limited Liabilily Partnership with LLP Registration
No. AAB-8181) with eftect from Oclober 14, 2013

RegisteEd ofiice:
sih Floor, Lodha Excelus
Apollo lMills Compound
N.M. Joshi Marg, Mahalaxmi Mumbai
400 01 1



BSR&Co.LLP

Limited review report on unaudited quarterly consolidated financial results of IFB Agro Industries
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (' Listin g Regulations') (Co ntinued)

7. The Statement includes the interim financial information of one subsidiary which have not been reviewed,
whose interim financial information reflect total revenue of Rs. 212.05 lakhs (before consolidation
adjustments), total net loss after tax of Rs. 27.63 lal<hs (before consolidation adjustments) and total
comprehensive loss of Rs. 27.63 lakhs (before consolidation adjustments) for the quarter ended 30 June 2020,
as considered in the Statement. According to the information and explanations given to us by the
management, these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter

Place: Kolkata
DaIe: 7 August 2020

FoTBSR&Co.LLP
Chartered Accountants
Firm registration No. : I 0 1248WW-100022

TAYANTA ii?'iiiY;fi1?13,oo,,o,
M U KHOPADHyAy Date: 2020.08.07 15:37:o7

+05'30'

Jayanta Mukhopadhyay
Partner
Membership No.: 055757
UDIN : 200 5 57 57 AAAACX I 998
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CIN : L01409\\i 111982PLC034590
Statcmcnt of unauditctl consolidatccl financial rcsults for thc quartcr cnrlctl 30.lunc 2020
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Consolidated Segment wise Revenue, Results, Assets and Liabilities for the quarter ended 30 June 2020

(t in lakhs)

Sr.
No.

Particulars
Quarter ended Year ended

30 June 2020 31 March 2020 * 30 June 2019 31 March 2020

(Unaudited) (Unaudited) (Unaudited) (Audited)
I Segment revenue

a) Spirit, spirituous beverages and allied products

b) Marine

Total
Less : Inter segment revenue

16,419.57

4,558.58

20,978.15

(10.40)

37,028.73

6,268.40

43,297.13

(1.1 8)

34,137.53

10,425.92

44,563.45

(0.ee)

145,842.94

45,307.68

191,t50.62

(4.43)

Revenue from operations 20,967,75 43,295.95 44,562.46 191,146.t9
1 Segment results (Profit before interest and tax)

a) Spirit, spirituous beverages and allied products

b) Marine

31.18

0.72

1,616.11

(2,014.10)

990.50

(23s.58)

5,720.04

(2,476.71)

Total 31.90 (337.e9) 754.92 3,243.33

Less: i) Finance cost
ii) Other Un-allocable expenditure (net)

(3.22)
(213.se)

(42.s0)

(2e0.67)

(3 r.78)

(342.32)

( 187.70)

(1,377.02)
Total profit/(loss) before tax (184.e1) (67t.16) 380.82 1,678.61

3 Segment assets

a) Spirit, spirituous beverages and allied products

b) Marine

c) Unallocated

18,650.91

8,786.48

17,166.18

20,745.02

10,764.94

12,847.94

19,732.00

17,099.54

13,155.80

20,745.02

10,764.94

12,847.94

Total 44,603.57 44,357.90 49,987.34 44,357.90

4 Segment liabilities
a) Spirit, spirituous beverages and allied products

b) Marine

c) Unallocated

2,896.63

2,253.49

1,280.82

3,251.05

1,832.23

1,144.14

5,210.96

5,738.82

2,140.89

3,251.05

1,832.23

1,144.14

Total 6,430.94 6,227.42 13,090.67 6,227.42

* Refer to note 3

Kolkata



Notes:

The Statutory Aud itors of' the Parent Comparry have carried ouI a I IIl ired l'evlew ol' the fesu Its lbr the 3 months ended 3 0 une 2020 and expressed an
repod on the above collso idated lesul ts.

publishedliguresttptothe9nronthsended3lDecember'20lg.rvhichrveresub.jectecl tolimitecirevie'"v.

plants have stalted tunctioning thottgh challenges still exists. Due to the same, the lesr-rlts fbl the quarter.are not comparable with those olthe

{inancial results. The Gror"rp is continuously niorribring arry matelial clranges in economic conditions.

6 1'he unaudited consol idated lt nancial t'esu Its the Gloup Io the cluarter ended 30 .I U ne 2020 are AV2II ab otl the Parent Cornpany's r,vebs ite ifbaglo. n.
also on stock crchange ivcbsites .rlse nd a.coltl an d bscin d a. cont

Previous pct'iod/ ycal figr"rrcs have beetr rcglouped and/or learlarrgecl, r,vherever neccssary

By ordcr of Board

A
A. K. Banc

l)lacc: Koll<ata

Datc: 7 r\ugust 2020
Vicc Chairman and Managing Dirccfor
DtN.00336225

Kolkata

t


