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6th February, 2019 

National Stock Exchange of India Limited 
"Exchange Plaza", 
Sandra - Kurla Complex, 
Sandra (E), 
Mumbai - 400 051 

Dear Sirs, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Sub: Financial Results for the Third Quarter and Nine Months Ended 31st December, 
2018 - Regulation 33 of SEBI (LODR) Regulations, 2015 

Ref: "Vodafone Idea Limited" (IDEA/ 532822) 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find attached herewith Financial Results (Standalone and 
Consolidated) of the Company for the third quarter and nine months ended 31st December, 
2018, together with the Report of the Statutory Auditors' thereon. 

The aforesaid results have been approved by the Board of Directors of the Company at their � meeting held today, which commenced at 2:30 P.M. and concluded at 5: 00 P-M· V 

A copy of Press Release issued in this regard is also attached herewith. 

The above is for your information and dissemination to the public at large. 

Thanking you, 

Yours truly, 

CTor Vodrr�e �de� Limited

Pankaj Kapdeo 
Company Secretary 

Encl: As above 
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S.R. BATLIBOI & ASSOCIATES LLP 
12th Floor, The Ruby 
29 Senapali Bapat Marg 
Dadar ( West) 

Chartered Accountants 
Mumbai - 400 028, India 

To 

Tel : +91 22 6819 8000 

Auditor's Report On Quarterly Consolidated Financial Results and Year to Date Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Board of Directors of 
Vodafone Idea Limited (Formerly known as Idea Cellular Limited) 

1. We have audited the accompanying statement of quarterly consolidated Ind AS financial results of
Vodafone Idea Limited (Formerly known as Idea Cellular Limited) ('the Company') comprising its
subsidiaries (together referred to as 'the Group'), its joint ventures and associates for the quarter ended
December 31, 2018 and the consolidated Ind AS financial results for the year to date from April 1, 2018
to December 31, 2018 ('the Statement'), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016 ('the Circular')- The consolidated Ind AS financial results for the quarter ended December 31,
2018 and the nine month period ended December 31, 2018 have been prepared on the basis of the
consolidated Ind AS financial results for the six month period ended September 30, 2018, the audited
consolidated Ind AS financial statements as at and for the nine month period ended December 31, 2018,
and the relevant requirements of the Regulation and the Circular, which are the responsibility of the
Company's management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our review of the
consolidated Ind AS financial results for the six month period ended September 30, 2018 which was
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34 Interim Financial Reporting, specified under Section 133 of the Companies
Act 2013 read with relevant rules issued thereunder and other accounting principles generally accepted
in India; our audit of the consolidated Ind AS financial statements as at and for the nine month period
ended December 31, 2018; and the relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial results are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditor on separate financial statements and the other
financial information of associate, these quarterly consolidated financial results as well as the year to
date results:

1. includes the results of the entities as referred to in Annexure 1;
II. are presented in accordance with the requirements of the Regulation read with the Circular, in

this regard; and
m. give a true and fair view of the consolidated net loss including other comprehensive loss and

other financial information for the quarter ended December 31, 2018 and consolidated net loss
including other comprehensive income and other financial information for the nine month period
ended December 31, 2018.

S.R. Bat.iboi & Associates LLP, zi Limited Liabi!ity Partner:.hip with LLP Identity No. AAB·429S 
Regd. Office: 22, Cam,1c Strec-t. Block '8', 3rd Flour, Kolkota-700 016 











8. Audited financial results of Vodafone Idea Limited (Standalone) :-
,, tMn 

Quarter ended Nine Months Ended Year 
ended 

Particulars 31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18
(refer note 10) Unaudited (refer note 10) Audited Audited Audited 

Revenue from Operations 116,785 76,388 63,919 251,441 217,951 278,286 
(Loss) before Tax (70,442) (50,443) (21,650) (108,790) (51,596) (69,608) 
Net(Loss) after Tax (50,330) (49,881) (14,161) (91,291) (32,856) (44,583) 

9. On 8th January 2013, Department of Telecommunications (DoT) issued demand notices to the
Company and erstwhile Vodafone towards one time spectrum charges (OTSC):

- for spectrum beyond 6.2 Mhz in respective service areas for retrospective period from 1st July
2008 to 31st December 2012, amounting tot 10,687 Mn (June 18: t 3,691 Mn), and

- for spectrum beyond 4.4 Mhz in respective service areas effective 1st January 2013 till expiry of
the period as per respective licenses, amounting to t 45, 165 Mn ( June 18: t 17,444 Mn).

- Subsequently on 9th July 2018 , DoT revised the demands for beyond 4.4mhz to INR 57,254 Mn
as against INR 45,165 Mn as mentioned above

In the opinion of Company, inter-alia, the above demands amount to alteration of financial terms of 
the licenses issued in the past. Erstwhile Vodafone had petitioned Hon'ble TDSAT while the 
Company had petitioned the Hon'ble High Court of Bombay, where the matters were admitted and 
remain sub-judice. DoT has been directed not to take any coercive action until the matter is further 
heard. No effects have been given in the consolidated financial results for the above. 

On 9th July 2018, i.e. at the time of merger approval of erstwhile Vodafone with ICL, DoT asked the 
Company to submit bank guarantee(BG) amounting to � 33,224 Mn towards one time spectrum fees 
beyond 4.4 MHz mentioned above. The Company complied with the aforesaid condition but thereafter 
approached TDSAT, seeking return of BGs of� 33,224 Mn. On 21st January, 2019, the Company has 
received a favorable order from TDSAT directing DoT to release the BG t 21,135 mn within 2 
months. 

10. The financial results for the quarter ended 31st December 2018 and 31st December 2017,
respectively, are balancing figures between audited results for the nine months period ended 31st
December 2018 and 31st December 2017 and published year to date figures up 30t" September, 2018
and 30th September, 2017, respectively.

11. Consolidated financial results for the quarter and nine months ended 31st December 2018 are not
comparable to those reported for the preceding periods due to the facts mentioned in note 2 above.
Previous periods figures have been regrouped and rearranged wherever necessary.

Date: 6
th 

February, 2019 
Place: Mumbai 

For and on behalf of the Board of Directors of 
VODAFONE IDEA LIMITED 











tMn 

Quarter ended Nine Months Ended Year 

ended 

Particulars 31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18

Income 183 257 174 3,651 2,909 3,083

Expenses 4 (3) 6 4 (265) (277)

Profit/ (Loss) before Tax 178 260 168 3,646 3,174 3,361 
Current and deferred tax (13) 76 50 130 151 135 
Profit/ (Loss) after Tax 191 184 118 3,517 3,023 3,226 
Other Comprehensive Income (3,233) (1,735) 3,850 (12,617) 11,723 (4,797) 
(net of tax)* 
Total Comprehensive Income (3,042) (1,551) 3,968 (9,100) 14,746 (1,571) 

* The company has followed the Accounting Policy to measure its value of investments in Joint Venture
at fair value through Other Comprehensive Income (FVOCI)

6. The Company has given additional site exit notices to the tower vendors during the quarter. The
unsettled demand on the Company (including additional exits) as at 3, st December, 2018 aggregated
tot Rs.27,825 Mn. Against these, the Company estimates the settlement amount not to exceed t
12,850 Mn. Accordingly, the Company has recognised a provision oft 7,250 Mn towards exit charges
during the quarter in addition tot 10,000 Mn provided in the previous quarter.

7. Exceptional items for the quarter ended 31st December 2018 includes (i) Integration and merger related
costs amounting to Rs 7,473 Mn (including amount referred in Note 6 above), (ii) provision for
impairment of assets amounting tot 350 Mn on account of network re-alignment and integration and
(iii) re-assessment of certain accruals of Rs 285 Mn. Exceptional items for the nine months ended 31st 

December, 2018 includes a charge I (credit) towards (i) gain on sale of ICISL t (37,644) Mn, (ii)
Integration and merger related costs amounting tot 21,306 Mn, (iii) re-assessment of certain estimates
oft (8,081) Mn and provision for impairment of assets amounting tot 350 Mn on account of network
re-alignment and integration.

8. Consequent to the merger, the Company had reassessed the recoverability of deferred tax assets
(including MAT) for the merged company and has derecognized Deferred Tax Assets (including MAT
Credit) of t 13,123 Mn during the quarter ended 30th September, 2018. Deferred Tax Charge also
includes tax impact on exceptional items as disclosed in Notes 6 and 7 above oft (2,240) Mn and t
9,400 Mn for the quarter and nine months ended 31st December, 2018, respectively.

9. On 8th January 2013, Department of Telecommunications (DoT) issued demand notices to the
Company and erstwhile Vodafone towards one time spectrum charges (OTSC):

- for spectrum beyond 6.2 Mhz in respective service areas for retrospective period from 1st July 2008
to 31st December 2012, amounting tot 10,687 Mn (June 18: t 3,691 Mn), and

- for spectrum beyond 4.4 Mhz in respective service areas effective 1st January 2013 till expiry of the
period as per respective licenses, amounting tot 45,165 Mn ( June 18: t 17,444 Mn).

- Subsequently on 9th July 2018 , DoT revised the demands for beyond 4.4mhz to INR 57,254 Mn
as against INR 45,165 Mn as mentioned above

In the opinion of Company, inter-alia, the above demands amount to alteration of financial terms of the 
licenses issued in the past. Erstwhile Vodafone had petitioned Hon'ble TDSAT while the Company had 
petitioned the Hon'ble High Court of Bombay, where the matters were admitted and remain sub-judice. 
DoT has been directed not to take any coercive action until the matter is further heard. No effects have 
been given in the financial results for the above. 

On 9th July 2018, i.e. at the time of merger approval of erstwhile Vodafone with ICL, DoT asked the 
Company to submit bank guarantee(BG) amounting to t 33,224 Mn towards one time spectrum fees 
beyond 4.4 MHz mentioned above. The Company had complied with the aforesaid condition but 
thereafter approached TDSAT, seeking return of BGs of� 33,224 Mn. On 21st January, 2019, company 
has received a favorable order from TDSAT directing DoT to release the BG t 21,135 mn within 2 
months. 
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Fund raising/ Asset monetisation 

The Board of Directors in its meeting held on January 23, 2019 has considered and approved the offer and 

issue of fully paid-up and/or partly-paid up equity shares of the Company and/or other securities convertible 

into equity shares of the Company, including but not limited to, compulsorily convertible debentures, for an 

amount aggregating up to Rs. 250 billion, by way of a rights issue to existing eligible equity shareholders of 

the Company as at the record date. The Promoter shareholders (Vodafone Group and Aditya Birla Group), 

have re-iterated to the Board that they intend to contribute up to Rs. 110 billion and up to Rs. 72.5 billion 

respectively as part of the rights issue. Furthermore, the Promoter shareholders have indicated that in case 

the Rights Issue is undersubscribed, each of the Promoter shareholders reserves the right to subscribe to part 

or whole amount of the.unsubscribed portion, subject to applicable law. 

The merger of Bharti lnfratel and Indus Towers has received approval from the Competition Commission 

India, the Securities and Exchange Board of India and on February 02, 2019 the transaction also received 

approval from shareholders and creditors. The Company has an option to sell its 11.15% stake in Indus, which 

currently has an implied value of ~Rs. 49.6 billion (based on the VWAP for Bharti lnfratel's shares during the 

last 60 trading days as at December 31, 2018), for cash at completion. 

The company continues to pursue its plans to monetize 158,000 Kilometers of intra-city and inter-city fibre. 
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