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21 ..7101 	2022 

Dear Sir/Madam, 

Un-audited Financial Results for the 
Quarter and nine months period ended December 31, 2021 and 

Limited Review Report submitted by Statutory Auditors  

In terms of Regulations 33 and 52 of the SEBI (LODR) Regulations, 2015, we 

advise that the Board of Directors of IDBI Bank Ltd., at their meeting held on Friday, 

January 21, 2022, have taken on record the Un-audited Financial Results of the Bank 

for the quarter and nine months period ended December 31, 2021. We enclose a 

statement of the results approved at the above meeting. The Board Meeting 

commenced at 11.00 a.m. and concluded at I 2 3c p.m. 

Further, please find enclosed the Limited Review Report for the quarter and 

nine months period ended December 31, 2021 received from G. D. Apte & Co. and 

Varma & Varma, Statutory Auditors of IDBI Bank Ltd. 

Kindly acknowledge receipt and take the above on record. 

ai—a-eRrr, 

ctc-.)c) 31-1t31-rt 	s 
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Varma & Varma, 
Chartered Accountants, 
Unit No 101, Option Primo, 
Plot No X-21, MIDC Road No. 21, 
Andheri East, Mumbai-400093 
Maharashtra 

G D Apte & Co., 
Chartered Accountants, 
Windsor, 6th  Floor, Office No 604, 
CST Road, Kalina, Santacruz, East, 
Mumbai-400098 
Maharashtra 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED STANDALONE 
QUARTER AND NINE MONTHS ENDED FINANCIAL RESULTS OF IDBI BANK LIMITED, 
PURSUANT TO REGULATION 33 AND REGULATION 52 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION, 2015 

Review Report to, 
The Board of Directors, 
IDBI Bank Limited. 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of IDBI Bank Limited ('the Bank') for the quarter & nine months ended December 
31, 2021 ('the Statement') attached herewith, being submitted by the Bank pursuant to the 
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), except for the disclosures 
relating to 'Pillar 3 disclosure under Basel III Capital Regulations as at December 31, 2021, 
including Leverage Ratio and Liquidity Coverage Ratio under Capital Adequacy and 
Liquidity Standards issued by Reserve Bank of India ('RBI') as have been disclosed on the 
Bank's website and in respect of which a link has been provided in the aforesaid financial 
results, which has not been reviewed by us. 

2. The Statement is the responsibility of the Bank's Management and has been approved by 
the Bank's Board of Directors. The Statement has been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard -25 'Interim 
Financial Reporting' ('AS-25'), as prescribed under section 133 of the Companies Act, 
2013, read with relevant rules issued thereunder, the relevant provisions of the Banking 
Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank 
of India (the 'RBI') from time to time (the 'RBI Guidelines') and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the statement based 
on our review. 

3. We conducted our review of statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statements are free of material misstatement. A review is 
limited primarily to inquiries of the Bank's personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

4. Our review primarily is conducted on the basis of review of the books of account and 
records of the Bank. We have also relied on the information and explanations furnished to 
us by the Bank and the returns as considered necessary by us for the review. 
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For Varma & Varma 
Chartered Accountants 
Firm Reg. No. 004532S 

POONJAR 
RAMA 
PRASANNA 
VARMA 

Digitally signed by 
POONJAR RAMA 
PRASANNA VARMA 
Date:2022.01.21 
12:00:02 +05'30' 

P R Prasanna Varma 
Partner 
Membership No. 25854 
UDIN: 22025854AAAAAB9994 
Place: Kochi 
Date: January 21, 2022 

5. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement of Unaudited Standalone Financial Results 
including notes thereon prepared in accordance with applicable accounting standards and 
other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended including the 
manner in which it is to be disclosed, or that it contains any material misstatement or that it 
has not been prepared in accordance with the relevant prudential norms issued by the 
Reserve Bank of India in respect of income recognition, asset classification, provisioning 
and other related matters. 

Emphasis of Matter 

6. We draw attention to Note 8 of the accompanying Statement of Unaudited Standalone 
Financial Results, regarding the impact of COVID-19 pandemic on the Bank's operations 
and financial position. 

7. We draw attention to Note 11 of the accompanying statement of Unaudited Standalone 
Financial Results for the quarter and nine months ended December 31, 2021 regarding the 
impact of amortization of the additional liability on account of revision in family pension. 

Our conclusion is not modified in respect of these matters. 

Other Matters 

8. In the conduct of our Review, we have relied on the review reports of Dubai International 
Financial Centre (DIFC) branch of the Bank, reviewed by the auditor specifically appointed 
for this purpose and other reports, explanations & information collated by the head office of 
the Bank. 

9. The review of unaudited standalone financial results for the quarter and nine months ended 
December 31, 2020 and the audit of financial statements for the year ended March 31, 
2021 included in the Statement were carried out and reported by predecessor auditors who 
have expressed unmodified conclusion/opinion, whose report has been furnished to us and 
which has been relied upon by us for the purpose of our review of the Statement. 

Our conclusion is not modified in respect of these matters. 

For G D Apte & Co 
Chartered Accountants 
Firm Reg. No. 100515W 

SAURABH 
,DAiguitRaAlly Hsigned by 

SURENDR SURENDRA 
PESHWE 

A PESHWE Date: 2022.01.21 
12:09:51 +05'30' 

Saurabh Peshwe 
Partner 
Membership No. 121546 
UDIN: 22121546AAAAAI3303 
Place: Pune 
Date: January 21, 2022 
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Varma & Varma, 
Chartered Accountants, 
Unit No 101, Option Primo, 
Plot No X-21, MIDC Road No. 21, 
Andheri East, Mumbai-400093 
Maharashtra 

G D Apte & Co., 
Chartered Accountants, 
Windsor, 6th  Floor, Office No 604, 
CST Road, Kalina, Santacruz, East, 
Mumbai-400098 
Maharashtra 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED 
CONSOLIDATED QUARTER AND NINE MONTHS ENDED FINANCIAL RESULTS OF IDBI 
BANK LIMITED, PURSUANT TO REGULATION 33 AND REGULATION 52 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION, 2015 

Review Report to, 
The Board of Directors, 
IDBI Bank Limited. 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial 
results of IDBI Bank Limited ("the Parent"/"the Bank") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group"), its jointly controlled entities 
and its share of the net profit/(loss) after tax of its associates for the quarter ended 
December 31, 2021 and nine month results for the period from April 1, 2021 to 
December 31, 2021 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), except for the disclosures 
relating to 'Pillar 3 disclosure under Basel III Capital Regulations as at December 31, 2021, 
including Leverage Ratio and Liquidity Coverage Ratio under Capital Adequacy and 
Liquidity Standards issued by Reserve Bank of India ('RBI') as have been disclosed on the 
Bank's website and in respect of which a link has been provided in the aforesaid financial 
results, which has not been reviewed by us. 

2. The Statement is the responsibility of the Parent's Management and has been approved by 
the Parent's Board of Directors. The Statement has been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard -25 'Interim 
Financial Reporting' ('AS-25'), as prescribed under section 133 of the Companies Act, 
2013, read with relevant rules issued thereunder, the relevant provisions of the Banking 
Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank 
of India (the 'RBI') from time to time (the 'RBI Guidelines') and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on these financial results 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial results are free of material misstatement. A review of 
interim financial results is limited primarily to inquiries of the Bank's personnel and 
analytical procedures applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 
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4. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

5. The Statement includes the results of the following entities: 

Domestic Subsidiaries 
(i) IDBI Asset Management Limited 
(ii) IDBI Intech Limited 
(iii)IDBI Capital Markets & Securities Limited 
(iv)IDBI Trusteeship Services Limited 
(v) IDBI Mutual Fund Trustee Company Limited 

Jointly Controlled Entity 
(i) Ageas Federal Life Insurance Company Limited 

Associates (See para 13 below) 
(i) Biotech Consortium India Limited 
(ii) National Securities Depository Limited (NSDL) 
(iii)North Eastern Development Finance Corporation Limited 
(iv)Pondicherry Industrial Promotion Development and Investment Corporation Limited 

6. Based on our review conducted and procedures performed as stated in paragraph 4 above 
and based on the consideration of the interim financial results referred to in paragraph 10 to 
14 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement of Unaudited Consolidated Financial results, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Accounting Standard, RBI guidelines and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended including the manner in which it is to be disclosed except 
for the disclosure relating to consolidated pillar 3 disclosure as at December 31, 2021 
including leverage ratio and liquidity coverage ratio under Basel III Capital Regulations 
as have been disclosed on the Bank's website and in respect of which a link has been 
provided in the statement and have not been reviewed by us, or that it contains any 
material misstatement. 

7. Our review primarily is conducted on the basis of review of the books of account and 
records of the Bank. We have also relied on the information and explanations furnished to 
us by the Bank and the returns as considered necessary by us for the review. 

Emphasis of Matter 

8. We draw attention to Note 8 of the accompanying Statement of Unaudited Financial 
Results, regarding the impact of COVID-19 pandemic on the Bank's operations and 
financial position. 

9. We draw attention to Note 11 of the accompanying statement of Unaudited Financial 
Results regarding amortization of the additional liability on account of revision in family 
pension. 

Our conclusion is not modified in respect of the above matters. 
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Other Matters 

10. In the conduct of our Review, we have relied on the review reports of Dubai International 
Financial Centre (DIFC) branch of the Bank, reviewed by the auditor specifically appointed 
for this purpose and other reports, explanations & information collated by the head office of 
the Bank. 

11. We did not review the interim financial results of 5 subsidiaries which are included in the 
unaudited consolidated financial results, whose interim financial result reflect total assets of 
INR 892.15 crores as at December 31, 2021, and total revenue of INR 94.81 crores and 
INR 274.97 crores and Total Net Profit after tax of INR 24.78 crores and INR 73.29 crores 
for the quarter and nine month results for the period from April 1, 2021 to 31 December, 
2021 as considered in the unaudited consolidated financial results. These interim financial 
results have been reviewed by other auditors whose reports have been furnished to us by 
the management and our conclusion on the statement, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries is based solely on the reports of 
the other auditors and the procedure performed by us as stated in paragraph 4 above. 

12. The unaudited consolidated financial results include the interim financial results of 1 
jointly controlled entity which have not been reviewed by their auditors, whose interim 
financial results reflect total assets of INR 385.72 Crores as at December 31, 2021 and 
total revenues of INR 3.64 Crores and INR 10.44 Crores, total net profit after tax of INR 
2.91 Crores and INR 7.55 Crores for the quarter and nine months results for the 
period from April 01, 2021 to December 31, 2021 respectively, as considered in the 
unaudited consolidated financial results. These financial results have been furnished to 
us by the Management and our conclusion on the Statement in so far as it relates to 
the amounts and disclosures included in respect of this jointly controlled entity, is 
based solely on management certified financial results. According to the information 
and explanations given to us by the Management, these interim financial results are 
not material to the Group. 

13. We draw attention to Note 15 to the accompanying Statement of Unaudited Consolidated 
Financial Results which states that the statement does not include the results in respect of 
all four Associates for which financial results/accounts for the quarter ended December 31, 
2021 have not been received. Out of four associates, in respect of 1 associate- NSDL 
(26.10%), accounts have been included up to September 30, 2021 and in respect of 2 
associates Northeastern Development Finance Corporation Limited (25%) and Biotech 
Consortium India Limited (27.93%) accounts have been included up to March 31, 2021. 
According to the information and explanations given to us by the Management, these 
interim financial results are not material to the Group. 
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Digitally signed by 
POONJAR RAMA 
PRASANNA VARMA 
Date: 2022.01.21 
12:01:47 +05'30' 

POONJAR 
RAMA 
PRASANNA 
VARMA 

For G D Apte & Co 
Chartered Accountants 
Firm Reg. No. 100515W 

Digitally signed 
SAURABH by SAURABH 

SURENDR SURENDRA 
PESHWE 

A PESHWE Date: 2022.01.21 
12:11:08 +05'30' 

Saurabh Peshwe 
Partner 
Membership No. 121546 
UDIN: 22121546AAAAAH9781 
Place: Pune 
Date: January 21, 2022 

For Varma & Varma 
Chartered Accountants 
Firm Reg. No. 004532S 

P R Prasanna Varma 
Partner 
Membership No. 25854 
UDIN:22025854AAAAAA4077 
Place: Kochi 
Date: January 21, 2022 

14. The review of Unaudited Consolidated financial results for the quarter and nine months 
ended December 31, 2020, and the audit of financial statements for the year ended March 
31, 2021 included in the Statement were carried out and reported by predecessor auditors 
who have expressed unmodified conclusion/opinion, whose report has been furnished to us 
and which has been relied upon by us for the purpose of our review of the Statement. 

Our conclusion is not modified in respect of the above matters. 
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