ICRA Limited

August 1, 2019
BSE Limited National Stock ¥xchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza,
Dalal Street Plot no. C/1, G Block
Mumbai 400 001, India Bandra-Kurla Complex
Scrip Code: 532835 Bandra (East)
Mumbai - 400 051, India
Symbol: ICRA

Dear Sir/Madam,

Sub: - Outcome of the Board Meeting dated August 1, 2019; commenced at /30 pm
and concluded at 2:0%pm

Pursuant to regulations 30, 33 and any other applicable regulations of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations™), please find enclosed the unaudited Financial Results
(Standalone & Consolidated) of ICRA Limited (“the Company™) for the first quarter
ended June 30, 2019, reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their meetings held on August 1, 2019.

Please also find enclosed the Limited Review Reports submitted by M/s. B S R & Co.
LLP, Chartered Accountants, (FRN: 101248W/W-100022), the Statutory Auditors of the
Company. '

{

Kindly take the above on record.
Regards,

Sincerely,

itfi Chief Operating Officer &
Group Chief Financial Officer

Encl,; Asabove
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BSR&Co. LLP

To

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - || Fax: + 91 124 235 8613
Gurugram - 122 002, India

Board of Directors of ICRA Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of
ICRA Limited (“the Company”) for the quarter ended 30 June 2019 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Attention is drawn to note 5 of the Statement, wherein it is stated that the Company is in the
process of addressing certain ongoing matters. Firstly, the Securities and Exchange Board of
India (“SEBI”) has initiated adjudication proceeding ("Adjudication Proceeding") related
to the credit ratings assigned to one of the Company’s customers and the
customer’s subsidiaries. The settlement application filed in this regard by the Company has
been rejected by SEBI on June 28, 2019, observing that the alleged defaults fall within the
ambit of Regulation 5 (2) of the SEBI (Settlement Proceedings) Regulations 2018. The
Company is also cooperating with government agencies and responding to their queries in
relation to this matter. Secondly, the Board of Directors of the Company has appointed external
experts to examine and report on anonymous representations against its officials, which were
forwarded to the Company by SEBI ("Representations™). There have been certain allegations
during the course of the internal examination of the Representation for which the Board is in
process of appointing external experts to examine. Thirdly, the Company has received a
letter from SEBI seeking comments on observations made in the interim report dated July 15,
2019 prepared by Grant Thornton India LLP, which was commissioned by the IL&FS group.

While the Company has made a provision for penalty on a prudent basis with regards to the
Adjudication Proceeding, the Adjudication Proceeding as well as the examinations and other
matters noted above remain ongoing and the results of which are not yet available or known.
In the meantime, the Board of Directors of the Company, on July 1, 2019, placed its Managing
Director and Group CEO on administrative leave, with immediate effect until further notice.

Due to the ongoing nature of the various inquiries/investigation/proceedings and pending

results thereof, we are unable to comment on the implications, if any, on the financial results
of the Company for the quarter ended 30 June 2019.

Registered Office:

B S R & Co. (a partnership firm with Registration 5th Floor, Lodha Excelus
No. BA61223) converted mto B SR & Co. LLP Apollo Mills Compound
{a Limited Liability Partnership with LLP Registration N M. Joshi Marg, Mahalakshmi

No. AAB-8181) with effect from October 14, 2013 Mumbai - 400 011
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5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported
in these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

6. Based on our review conducted as above, except for the effects/ possible effects of the matters
described in paragraph 4 above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

Syl

Shashank Agarwal
Place : Gurugram Partner
Date : 01 August 2019 Membership No.: 095109

UDIN: 19095109AAAADD2844



ICRA Limited
Corporate Iden(lfy Number (CIN): L74999DL1991 PL.CO42749
Registered Office: § 10S, Kailash Bullding, 11tk Floor, 26, Knsturba Gandlii Morg, New Dellil- 110 001
Teleplione No.:49§-11-23357940-45
Website: wirw.icroin, Enail 1D: investors@icraludincom

[ STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019
Rugees fn laklh, except stinre thata, per shnre datu sid where athorwise siated)
S, No. |Parlicntars Quanrter ended Quarler ended Quarter ended Yearended
30/6612019 31/03/2019 30/06/2018 J1/03/2019
Unnudited Audited Unnudited Audiled
(Refer note 6)
Income
1 Revenue from operations 5,132,713 5792493 5,652.96 23,01183
1 Other income 1,013.19 1,009.06 882,40 445279
1I{Tolnl income (HI1) 6.150.92 6,80£.49 | - 6,535.36 27.466.62
Expeuses
IV[Emplasee benefil oxpenses 2,754.96 2,531.48 2,768.70 10,899.27
¥|Finance costs $5.80 43.99 0.83 16.54
V| Depreciation and amortisation expense L1571 73.05 48.62 24342
VIHOdier expenses R88.56 $,220.42 566,22 3,370.72
V1| Volal expenses (1V 1o VI 3315,03 3,869.94 3,384,37 14,359.95
1X|Profil before tnx (101-ViNL) ' 2:35.89 2,931,558 350,99 13,106,67
Tax expeise:
Current tax 732.81 919.07 740,89 3471717
Deferred lax 111.9% (16.40) 133.64 37.60
X{Total tax expense 844,79 902.67 874.51 3,509.37
XI{Profit after (ox (IX-X) 1491.10 2,028.88 2,276 46 9,597,3¢
Other comprehensive iucose
A} liems that will not be reclassified (o profit ar (loss) (14.52) 3499 (5.66) (32.61)
(i3) $ncome tax relating to itews thal will not be reelassified to profit or (loss) 4.23 (L.16) 1.65 92350
B|(i) fiems that will be neclassified to profit or (less) - - - -
(i) Income L eelating 1o items thal will be reclassifivd to profit or (loss) - - - -
X1|Other campreliensive incone, nef of income tax {(\+B) (10.29) 2.83 (4.01) 23.11
XUU|Tatal compyehensive iucame for (he period (X1 + XI1) 1,480.81 2,03L.71 2,272.45 9,574,19
XIV|Paid up equity share capital Y6512 965.12 Y9033 965.12
(Face valuc ; Rs. 11 per share)
XV|Otlier equily 53,859.47
XVI|Earuings per equily share (Rs.}
(Face valuo of Rs. R0 per share):
Basic 15,50 2115 23.08 98.36
Diluted t 15,50 2015 23.06 9832
pany iy nates 1o e standalone owdited fnoncll wsuls SEi

Noles:

I The Company’s business activity falls within a single prnary business segment viz. “*Rating, research mid other services”, The operating segment has been defined based an regulor
review by the Companty’s Cliielf Operating Decision Maker (o assess the performance of 1he Conpany and lo make decision about allocation of

2 The Company iias adopted lnd AS 116, effective annual reporting period beginning April I, 2019 and spplicd the standard (o its [eases, pectively, with the ¢ lative elfect of
initially applying the Standard, recognised on the date of initial application (April 1, 2019). Accordingly, Ihe Company has not restated comparative information. As on April 1, 2019,
the Company has recognised a right of use asset at an amount equivaleat ta tie lease linbility and conscquently there has been no adjusiment (o the opening balance of retained
eamings as on April 1, 2019,
In the Statement of Proti¢ and Loss for the cument quacter, the nature of expenses in respect of opeeating leases has changed from rent in previons pericds 1o depreciation cost for the
right-fo-use assel and finance cost for interest necrued on [ease liability.

1 The Scheme of Amalgomation ('Scheme’) of ICRA Manageaent Consulling Services Limited with ICRA Online Limited (botl wholly owned subsidiarios of the Company) approved
by the Boand of Direclors of the Company' on Augusl 9, 2018, was filed with Notional Company Law Tribunal (NCLTY), New Delhi and Kalkata, NCLT, New Delli has sanctioned
1be said schieme and (he order has been filed with Registrac of Company, Dellii on June (9, 2019, The approval of NCLT, Kolkata is awaited. The financiol results as at and for quarter
ended Jane 30, 2019 do not include any adjusmients that will arise on implementation of scheme.

4 'the Board of Directars, at its meeting held on May 9, 2019, has necommended 2 dividend of Rs. 30 per equily share for the finaacial year ended March 31, 2019, The proposal is
subject to the approval of inembers ot the forthcaming Annwal Jeueral Mecting,

& ‘The Company is in the protess of mddiessing certain ongoing mallers, Fisstly, the Sccurifics and Exchange Board of India (“SEBI") lias iniliated adjudicalion proceeding

("Adjudication Proceeding”) related to the cnedit mtings assigned (o one of the Company's and the 's subsidiorics. The settiement application filed in this regard by
the Company has been rejected by SEBI. The Company is also cooperting witl g ics and responding to their queries in relation to this matter, Secondly, U Board of
Dircctors of Uie Company has appointed extemal experts to examine and eport on anoiiymous representalions against its officials, which were forwarded (o tie Compiay by SEB]
(“Representations”). There have been eertain retaliatory allegations during the course of the intemal ination of the Rep iol for which the Board is in pracess ol appeinting

externial oxperts to examine. Thirdly, the Company has neecived a letter (rom SEBI secking comments an observations made in tho infesim eeport dated July 15, 2019 prepared by

Grant Thomton India LLP, which was commissioned by (he IL&FS group .
Whike (e Company bas made a provision for penally on a prudent basis with regards to the Adjudication P ding, the Adjudieation Proceeding as well as the examinations and

olier matters aoled above remain ongoing and the resulls of whicl are not yetavailable or known. In the meantinie, (he Board of Dircctors of the Compm)' onJuly |, 2019, placed its

Managiug Dircetor and Group CEQ on administmtive leave, with i diate cffect untl further notice.

As on date, the Company is unable to estitnate e impacl, if auy, that may resplt from a potential unfayorable conclusion of these matlers or any refated inquiry.

i The ignres for the preceding uarter ended March 31, 2019, as reported in Uiese financiol results, are the balancing figures between audiled figures in respect of e full Gnancial year
ended March 31, 2019 and the published year to date figures upio the end of third quarter of the relevant financial year. Also the figures upto the end of the third quarter of the
preceding financial yeac wene only reviewed aml not subjected 1o an andic

7 These results have been prepaced in accordauee with the lnd AS notified wider the Companies (Indian A ing Standards) Rules 2015, These results have been reviewed by the
Audit Commiiteee and approved by the Board of Directors at its mectings held on August 1, 2019, The Statutory auditors of the Company have cardied out limited meview of the
Ginmeial results for the quarter ended June 36, 2019 and a qualified report {in respeet ol miattor deseribed in Nofe-5 above) has been issued, The review tepod of the Statatory Auditor
is being filed with the BSE and Notional Stock Exchange. For more details en slandalone unaudited financial resuts, visit Investors relations section of our website a¢ wivay.icra.in
and Financial Results under Cotporites seetion of wiviv bscindia. com and www nseindia cont

Place : Gurugrany Chairman
Dale : August 1. 2019 (DIN: 00024262)




BSR & Co. LLP

To

Chartered Accountants

Building No 10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City. Phase - || Fax: + 91 124 235 8613
Gurugram - 122 002, India

Board of Directors of ICRA Limited

We have reviewed the accompanying Statement of unaudited consolidated financial results of
ICRA Limited (“the Parent” or “the Company”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter 30 June 2019 (“the Statement”)
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

Attention is drawn to note 5 of the Statement, wherein it is stated that the Company is in the
process of addressing certain ongoing matters. Firstly, the Securities and Exchange Board of
India (“SEBI”) has initiated adjudication proceeding ("Adjudication Proceeding") related
to the credit ratings assigned to one of the Company’s customers and the
customer’s subsidiaries. The settlement application filed in this regard by the Company has
been rejected by SEBI on June 28, 2019, observing that the alleged defaults fall within the ambit
of Regulation 5 (2) of the SEBI (Settlement Proceedings) Regulations 2018. The Company is
also cooperating with government agencies and responding to their queries in relation to this
matter. Secondly, the Board of Directors of the Company has appointed external experts to
examine and report on anonymous representations against its officials, which were forwarded
to the Company by SEBI ("Representations"). There have been certain allegations during the
course of the internal examination of the Representation for which the Board is in process of
appointing external experts to examine. Thirdly, the Company has received a letter from SEBI
seeking comments on observations made in the interim report dated July 15, 2019 prepared by
Grant Thornton India LLP, which was commissioned by the IL&FS group.

% Registered Office:

B S R & Co. (a partnership firm with Registration 5th Floor, Lodha Excelus

No. BAB1223) converted into B S R & Co. LLP Apollo Mills Compound

(a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi
No. AAB-8181) with effect from October 14, 2013 Mumbai - 400 011



B SR & Co. LLP

While the Company has made a provision for penalty on a prudent basis with regards to the
Adjudication Proceeding, the Adjudication Proceeding as well as the examinations and other
matters noted above remain ongoing and the results of which are not yet available or known. In
the meantime, the Board of Directors of the Company, on July 1, 2019, placed its Managing
Director and Group CEO on administrative leave, with immediate effect until further notice.

Due to the ongoing nature of the various inquiries/investigation/proceedings and pending results
thereof, we are unable to comment on the implications, if any, on the financial results of the
Company for the quarter ended 30 June 2019.

5. The Statement includes the results of the following entities:

a) ICRA Online Limited

b) ICRA Management Consulting Services Limited
c) Pragati Development Consulting Services Limited
d) ICRA Nepal Limited

e) ICRA Lanka Limited

f) PT ICRA Indonesia

g) ICRA Employees Welfare Trust

6. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported in
these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the previous
financial year. The figures up to the end of the third quarter of previous financial year had only been
reviewed and not subjected to audit.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and
except for the effects/ possible effects of the matters described in paragraph 4 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

8. The Statement includes the interim financial results of 4 subsidiaries which have not been reviewed,
whose financial results reflect total revenues of Rs. 150.26 lakh, total net profit after tax of Rs.
91.01 lakh and total comprehensive income of Rs. 90.16 lakh for the quarter ended 30 June 2019,
as considered in the Statement. According to the information and explanations given to us by the
management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For BSR & Co. LLP
Chartered Accountants
Registration number: 101248W/W-100022

NN

Shashank Agarwal
Place : Gurugram Partner
Date : 01 August 2019 Membership No.: 095109

UDIN: 19095109AAAADES5842



ICRA Limited
Carporate eutity Number (CIN): L74999DLI99(PLCO42749
Registered Office: 1105, Kallash Bullding, 114 Finor, 26, Kanfurba Gandhl Marg, New Deluk- 117001
Telephupe Nu.s#9 1-11-23357940-(5
Welislte: wwwnicradn, Emall ID: Inyesfors@lecalndiacam

STATEMENT OF CONSOLIDATED UNAUDITED FINARCIAL RESULTS FORTHE QUARTER ENDED JUNE 30, 2019
(Rupees tn lakk, vecept share data, per share dnte und whers atherv b sated)

S. N0 [Partlevlars Quarter emled Quarier ended Quarier cnded Year ended
3
Unnodited Audifed Unwudited Asidltel
{Refer note 6)
Income
HRevepue {rom opeutions 7,703.63 836524 7.866.59 1286000
IjOiher income 1,165.57 1,164.34 1,025.70 4,479.57
11 Total lcunie ((11) BREY.T0 9520.50 WAT22Y
EX penses
IV Employee henefil yspenses 4,150.87 2,940.74 4,083.07 1602646
V{Finonce costs G441 48,15 2.9 50.70
ViDepresiation and amoitisation expense 227.8¢ 16).23 124.35 562.24
VII|Other expenses 1,28].10 1,645.14 Y1095 543236
VAL Total expenses {1V tw VL) 572422 5,797.26 §,180,56 22,031.76
IX|Erof before tax (101-YIT1) EARIRLS 4,130.52 phd T 15203.81

Tax expensed
Carrenl (o5 1,001.58 113744 951,13 440402

Defutred tax 10611 {15.66) 22209 340.62
X[Tolal tas expense 1,100,69 1,121.78 117343 4,558

NI{Profit after tay (IX-X) 70035.29 2,610.54 353791 10,158.26

Dilior enuprehensive Income

A liems thal will ot be reefassified (o prolit o (tozs) (16.72)] 15.97 (2.72); s.11)
i) Tnenioe Tas nednting lo items that will nut be eeelassitied  pofitor (loss) 637 (5.37) (0.09) R.18
1) bems that will be reclossified w profit ur (Juss) (0.85) 2,18 262 (539
(i1 Jncome s relating o itenss that will be reclassitied o profit ar (loss) - . - -
XINO1her camprehensive lucoie, nel of locume (ax (A+D) [ ljﬂl 12.78 0,49 43,32
XY Tofal comprelensiye hcane for the perlod (XX 102400 162312 25172, IDéIJ.N
X1IV|Nef Profit attributable o
() Owaers of the company', 201129 2,585.04 2,52069 (040100
(1) Non-controlling interest 24.00 2550 17.22 54.26
XV|Glier camprehénslye Incamie attribufable to:
a) Dwaers of the company (1120 12.78 (0.19) 41.40)
Kll) Nun-contralling infecest - - . {1.92)
XVi|Tofal caniprehensive licome attribufable (o
0} Ovnars of (he company 2,000.09 2,597.82 2,520.50 16,362.60
(h) Non<anirolling interest . 2400 25.50 17.22 5234
XVI[Paid wp cqulty shave caplia) 965.12 Y65.12 990.33 965.12
(Free value : Rs 20 per shure)
XVID|Osher equlty 62,425,160
NIX|Earniogs per equity share (Rx.)
(Face value of Bs. (0 per share):
Hasic 2091 26.86 2556 106,63
Diluted 2091 26,86 25.54 106,58
| ee aceuminging nted to thie wonumtiostad wunlited financial ywauis .
Mintest
L Sepment wise eevenue, results and cupilal emplayed:
Sr. |Parileulars Quarter eniedd Quarder entled Quarier ended Year ended
Ne, 3020612019 avoanary 30061218 Jtwinaig
Unaudited Audlted Unatnliten Autllted
(Refer Jote 6)
()Segment reveaue:
(«) Raling, rescorch nnd other services 5,247.99 5,998.44 5,759.59 23,443.90
(1) Consulling sepvices AN7.39 537.61 493.44 2,061.85
(¢} Outsumeed and informalion services 219,04 1963, | 1,678.9) 7.564,79
Total segient reveave 7,79442 818,49 793194 3307250
Less: fnler-segnient nevenue (90.79) (83.65] {65.35); (265.54)]
Tofal revenus = 170363 | 8.365.24 7 N66.59 A2 R06.10

(i)jSegnent resulls:
(Prutit before tox and ollier inconve fivm each sepient)

() Rating, research and vther services 142438 2,028.59 2,306.49 8931
(1) Consulting services (69.03) (30.58) (142.93) (562.12)
(£) Oubsomreed and infornation xervices 71462 G64.R4 52168 2.591.08
Tatal scgimenl resulfls 2,078,912 2,662.85 2,687.20 10,967.17
Less: Finence codls @140 (48.15)] 2.19) (50,70
Add: Unullocabile incame nel of unallocable expeiises 113647 1,117.62 1,026.72 428234
Profll Lefore tax LULR | ERXIRTY 371673 15,203 81

(ifi)fSegment assels;
() Raling, reseaich amd ollier servives 12524.11 1.561.17 1003269 1561.17
() Consulling services 1,619.46 1,155.13 1699.1) 1,155.13
(c) Ovtsaurced and infomialinn services 524275 4,427.70 4,180.49 442770
() Unaltoealite 6,726.40 66,601.76 6962227 66,601 76
Tolal seganend asscls £6,132.72 76.745.76 8551473

{iv)|Seginent Nabillliles:
I(a) Reting, researvh und ot res 16,9332) 1u384.20 14,9%0.46 10,384.20
(1} Consulling services 1,35049 847,75 1,16.37 BYLTS
(c) Gutsurareed vad informalinn services 142338 1,240.86 1,107.55 1,240 k6
() Unnllocable 41039 10982 201,95 109,82
Tatal segment Habiiles . 20.137.47 12,7063 17,463,335 12,782,653

Ic‘?




ICRA Limifed
Curporale Ideallty Number (CTN): L74999DLI991PLCO42749
Tteplstered Offleer L105, Knifash Duildlag, T1#T Flour, 26, Kasturba Gandhl Marg, New Delbl- 110 00|
Telephone No,i+91-11-23357940-45 .
Websltes wivw.lera lu, Emall ID1 lnvestors@leralutiacom
(MRapecs In Lk, excvpt share dita; por share dala and srhere tbear(re stalell)

Place : Quugram
Date : Augast 1, 2619

The Compuey has adopied Ind AS 116, effective entinal reporting periesd begimng Apol 1, 2009 and applicd the stasidand lo 71 Jeaws, poctively, with the effeet of Initlally
wpeplsing e Stundand, recagnized w lhe Jute of fitisl spplicetion (Apil 1, 2019), Accapdingly, the Contpany hrs not teatated comparative infonmstion. As oo Apel |, 2049, the Company bas
nevvganised o sight oo 1o axset b an amount evuivalent tthe beave lability and cansesmently thove has bieet e actisitmet by the wpening Balanes of retained eormings weon Apil 1,2019.

Tt Staterment of Frofit amd Loss fir the siment guaster, e nnture of expeindes i respoet of operating lenzes has chunged fom rend in provions periods (o depreciation coat for the fight:lo-ese
st ol (ihanee eoat for ntenat decnusd un hease labitiy,

Thee Saheaie of Amalgamation (Seheme')of [CIA Managenoot Cunsulting Serviees Limbted with 1CIA Caline Linited (bath wholly ovwned subsidiatiex of the Compang) opp £ 1y thar Baand of
Diteetups of the Conpny vn Augiast 9, 3008, s filed with Nationa) Sompaay Law Tritumal (NCET), New (el wmd Katkate NCLT, New Dedi las sanetioned s daid schiente mud fhe tnber s
Deen ikl with Registror of Comgang, Dethi on Jue 19, 2009, The approval of KCLT, Kulkata is awalted. The Goanoial roslte ne ot and for yoarter ended June 30, 2009 do nof. inehade any
adpstnients fhat will srise on huplenwnlstion of stheme.

The Rosn! of Divctors, al its pe lield on Moy 2, 2019, hos reconttnended a dividend of Rs. 30 per equily share For the finonciol year ended March 31, 2019 The proposal is subjeet lo the
approval of members of the fthcoming Annuol General Meeling.

“The Compiny & in the process of adiecasing evrtaln ongojig mallers Firstly, the Scowsities ond Bxchange M of ll-lh (“NIB!") has initisted adfudicat ding ("A
Proceeding®) rluted W (he ¢redit mlnp mlrmd Ly o of o Company s custoniens ond nu- customer's subisi Ihe ppficotiun filed fn s regasd hy the Lmnpmy Tz been
refected Ly SERL The Conpipany i« shar cony ng with g ogensis ol sesp o s thele peries in relation e Dhls matler, Secomdly, the Boand of Direotors of (hs Company has
appobinted extersl expens b eximine al repoit w by represcntotiund agakal its u[ﬁl:hh, which were forwenled to the Company hy SEBE ("Representotions”). There have beon gertaln
vehatfieiry abhegutions duiing e vt of (he infenad exantinatinn of the Representation fue which the Bognd je i process of appeainting extensl expents tn eximibie, Vhindly, e Compeny hs
yevwived i latter froon SERT seoking oomment o om ol vations asdi bs e berin vepos daivd July 18, mlljpmmml by Grant Thambon Lnfio LLP, whieh was comnisgioned by the ILETS group
White the Company hus mide o provision for penoly oo printent basis with regants 1o the Adjtndivati thie Adjndicativn I ding as well s tha oxanbniions ond ather malizis
awted abave rematn ongoing and the results of which arne nut yet availabile or knuvwn. In the messtime, e l!unn! uf Directura arlha !.nmpn)’. ol my 1, 2019, phaoed ity Manaplag Dircetor sal
Group CEY on sdninhatintive leave, witlt i finte eNeel until fusther nutice.

Asodate, the Company s wnulile 1o esthuate the impraey, it any, that may sesill Ninm @ potealiol unavorable conclusion of these nuittens or wiy retated inguiry.

“The Mgutes for the preceding quarter ended March 31, 2019, ss reported in these cunsolidated financial sesults, ore the balancing figores between audited figuces in nespect of the (ull Sinaneial year
ended March 3, 2019 ol the published year 1 date figures uplo the end of thind ywarter of' the sclevant Jinancial year. Also tie Ggures uplo the end of die thind quarter of the preceding financial
yuur were onfy reviewed and not subjeeted to on audit.

Thiese pesabls hove baen paejisted B accondanee with the fnd AS sotiied vindes the Companies (Infion A ing Stiilests) Rules 2015, These cnnselidsied nesulls havy boen reviowed by the
Avdil Comnitios mid approved by e Boand of Direcioes g 3 neetings Tl on Auguat 1, 2009 Tho Stawnary suditnes of the Conpany have earried out Himlted welew of the conautidated Grencint
remlla fior thie uanter windidd Su 30, 2009 o oustificd veprot Gn respect of salter desstibed by Note-S above) bas been feued. The reviow ropent of the Stouiory Auditer ix beiny ol with il
BSE ml Natiooad Steck Exelinge, Vor smone defoils on consolidated mmnudited foaneiel wwailts, visit Investons selafions section ol our website of wiww.enin and Consolidoted Financio) Resulls
nder Corporafes section of wisw.bscindio cunt aud ssww.nselndia coin.

By foan! of Dipvclors

Chaiman
(DIN: 00024262)

—

v






