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October 31, 2020

BSE Limited National Stock Exchange of India Limited
Listing Department Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th floor

1* floor Plot No. C/1, G Block

Dalal Street Bandra-Kurla Complex

Mumbai 400 001 Bandra (East)

Mumbai 400 051
Dear Sirs,
Sub: Board Meeting held on October 31, 2020

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the following:

1. Copy of the Unaudited financial results (standalone and consolidated) for the
quarter and half-year ended September 30, 2020 which have been approved by
the Board of Directors of the Bank at its Meeting held today.

2. Copy of limited review reports submitted by the statutory auditors of the Bank.

A copy of the Press Release being issued in this connection is also attached.

Further, we wish to inform you that the Board of Directors today also approved the
proposal for seeking approval from RBI for the re-appointment of Mr. Sandeep
Bakhshi (DIN: 00109206) as the Managing Director & CEO of the Bank from
October 15, 2021 upto October 3, 2023. The Board and Shareholders have already
approved the appointment of Mr. Bakhshi as Managing Director & CEO of the Bank
upto October 3, 2023.

The Board Meeting commenced at ” f? a.m. and concluded at 3‘35 p.m.

Please take the above information on record.

Yours faithfully,
For ICICI Bank Limited

a8

Ranganath Athreya
Company Secretary

Encl: As above

ICICI Bank Limited Tel.: (91-22) 2653 1414 Regd. Office : ICICI Bank Tower,
ICICI Bank Towers Fax: (91-22) 2653 1122 Near Chakli Circle,
Bandra-Kurla Complex Website www.icicibank.com Old Padra Road,

Mumbai 400 051, India. CIN.: LB5190GJ1994PLC021012  Vadodara 390 007, India.
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STANDALONE FINANCIAL RESULTS

.

(¥ i crare)
| Thres months ended Six months ended Yoar ended
September June Saptember Septombar Septamber March
- Purticulars 30, 2020 30, 2020 30, 2019 30, 2020 30, 2019 31, 2020
. | [az-zoz1) | (O1-2021) (02z-2020) (H1-2021) {H1-2020) (FY2020)
[Unaudited] | [(Unudited) | | {Audited) |
3 18,627 46 | 18,565.30 349,546 81 36,545.36 74,796.37
14,037.61 14,576 67 1430400] 2861458 27,930 871,551.11
4,313.78 4,100.71 3,725.89] 850240 7 14,673.21
gthar inter-bank funds 421.13 Add. 53 13623 BR5.95 283,70 882,15
| di|Shems B49.64 71215 399.19 1,561.79 959,49 188185
3 r & {rafar note no. 79 4,028.31 6,142,860 4,194,722 10,170,891 7.619.68 16,448 53
3. [TOTAL INCOME (1}+(2) 23,650.77 28,006.98|  22,769.62) . 44,166.02 91,246.94
4, |Intarnst expended 10,756.37 10,644,650 10,507.87 20,900,97) 20,750.50 41,531,253
-1 +(f) 513331 4845 90 5377, 9,779.21 10,251,968 2181441
o) |Employss cost 1,067.34 2.166.08] 2,141.32 _4,13342 4,034 62 8,271.24
1] |Othee operating =xpenses 3,165.97 2,479.82 5,645.70 6,157.34 13,243.17
6. |TOTAL EXPENDITURE (4]+(5) l
lexcluding provisions and contingancies) 15,389.68 16.290.50 15.886.42 30,880.18 21,002.46 63,145.66
7. |OPERATING PROFIT [3}-6)
{Profit before provisions and contingancies) B.261.09 10,776.45 6.874.10 19,037,548 13.162.56 28,1 0128
8. |Provisions (ether than tax] and contingencios 299527 159385 2,506.67 0589221 600260 14 a}
0. |PROFITALOSS] FROM ORDINARY ACTIVITIES BEFORE
EXCEPTIONAL ITEMS AND TAX (7]-18] 526582 3,182.50 4,367.23| 884832 7,159.96 14,048.04 |
10, |Excoptional itams - " -
11, |PROFITALOSS] FROM ORDINARY ACTIVITIES BEFORE
TAX {9)-{10) 5.265.82 3,182.50 436723 B448,52 7,168,968 14,048.04 |
12, |Tax nxpensa {gi+(h) 1,014.49 523.35 3,712.27 1,607.84 4,596.97 8,117.23
gl {Gurrant pariod tax 1,097.99 17285 591,60 1.870.88 1426.67 3,048 03
i | Dt 1% adjustment (23,50 {189.54) 3,020.67 (273.04) 3,170.30 2.371.20
13 |[NET PROFITALOSS) FROM ORDINARY ACTIVITIES
AFTER TAX {11121 4.751.33 2,500.15 54,96 ____EBs0.48| 256299 70308
& niry iems (net of tax oxpensg) : 22 - 5 ol 30301
18, FOR THE PERIOD (13)-{14) |  42051.33 16 256289  7,93081
1€, |Paid-up squity share canital [face valus T 3 cach) 1,379.45 129541 173215 1.379.45 1,292 10478
17. |Rosnrves oxwcluding revaluation receres 132,154.55 114,205 75 106,266.32 133,154.55 106,269.32 112,001 29
J_l._IAmfmaH_m ration
il |Percentage of sharms bald by Gowarnmant o ndis 0.34% 0.34% 0.30% 0,348% 0,30% 0.31%
il [ Capital Adeguacy ratio (Basal I 18.47% 16.00% 16.14% 18.47% 18, 14% 16.11%
Aty r shar i -
) |Basic EPS before and after axtracrdinary floms,
it of tnx axpense {not annualised) (in ) .35 4.0 1.0 10.41 3.97 12.28
) | Biluted EPS before and after extraordinary items,
nat of tax expense {not annualised) (in T) 629 3.58 1.00 10.30) 3.8 — 120
18, |NPA Astio' |
i} |Gmss non-perdomming customer assets (ot of wrils- | =11
3B.980.19 40,386 24 £5 633 79 38,960,159, 45 638 70 21,408.16
i) |Net non-parforming customer assets 7.181.51 BETAES mmml 718751 10.816.40 10,113.86
iii} |% of groes non-performing customor assets (net of]
writa-off) 1o gross customer assata 51 546% £37% B1T% 6.37% 5.53%)
ivl|% of nel non-performing customer assets o net
CUStOmOr asseis _1.00% 1.23% 1.60% 1.00% 1.60% 1.41%
20, n mnnLssl 1.50% 0.955% 0.27% 1.23% 0.54

- D.B1%|
At September 30, 2020, the percentage of gross non-perfarming advances (nel of write-off) to gross sdvances was 5.63% (June 30, 2020: 5, 0%, March 31, 2020: &, ¥,

September 30, 201%: 5.20%] and net non-performing advancee to net advances was 1,09% (Jure 30, 2020: 1.34%, March 31, 2020 1.54%, Septernber 30, 2019: 1,74%).




SUMMARISED STANDALONE BALANCE SHEET

- (T in crore)
__At
September 30, June March Saptember

P 2020 30,2020 | 31,2020 | 30,2019

(Unaudited) | (Unaudited) {Audited) (Unaudited) |
Capital and Liabilities
[Capital 1,370.48 1 ,zsaﬁ__,_ AT g,s-_&g 1;5:;1_ . %&
oy 3.45 3 v

'ﬁ'ﬁmu“:fmm == 135,260.43 117.32082 115,206,186 109,313.83 |
i 20935621  BOLE22. 770,968 99 696,777 98
Borrowings fingludes subordinated debt) 136,426 86 | 154 162806.76 | 151,032.80
Other lizbittios and provisions 55,056.34 5345798 | 47,994.99 | 39,085 08 |

Total Capital and Liabilities 1.162,871.16 | 1,138,612.70 | 1,085, $57.010.93
Cash and balancas with Heserve Bark ol indin 30,53 22 365.82 578300  41,495.85 |

Balsnces with banks and money at call and shert notice 0605191 | BB.995.25 83,871.78 30.142.97

289,823.08 301,851.11 24953148 22331562
£52,607.9% B31,714.64 545,780 57 51335873 |
8,706.83 8,447 95 | £410.29 7,936.37 |

75,441,558 75,853, 75,877,687 B0,700,79

1,162,9671,16 | 1,138,612.70 | 1,058,365.168 | 997,010.83

STANDALONE CASH FLOW STATEMENTS

- 1% in crove]
Peripdended
September March September
Particulars 30, 2020 31, 2020 30, 2019
| (H1-2031) | (FYZ020] | [H1-2020)] |
(Unaudited) | (Audited) | (Unsudited)
Cazh flow from/{used in) operating activities
ProfiLiloss] boforn taxes 844837 14,048 02 7,159.96 |
|Adjustments for:
Depreciation and amortisation Se4p3) 107388 508,14
|Met {appreciationl/deprociation on invastmants' (2.697.81) 1,797.73 132,92 |
|\Prowision in respact of non-performing and other assets 4172341 2 6814411 2 4989.88
Ganeral provision lor standard assets 6215431 3.187.11 208
Pravision for contingencics b others 361031 74024 576.71
Income ram subsidiaries, joint ventuns and consolidaied ontifies (521,18 (127308  [56B.17)
iPrefitifoss on solo of fixed assets 0.30 {1.42| (0,55}
i) 16,563.61 2830607 ] 1380783
[Increaselidec mass in iMvestiments 950602 | {5,570, 3.967.1
|{increasel/decrnace in advances 1, 711.11) 6454 05)] {31,698 81])
incroase/ideciease) in doposits 61,965 62 11 43,353 71
[{increasel/decreans in other asset 106815 A8 B4 {1.860,34)|
Incroasafidecroase] in other liebilites and provizions 1,397,738 6, 166,88 457,74
(] B2.328.41 51,083.50 14,218,089
Refund/ipayment] of direct taxes ] [2,00613) [1,027.03 17,482 231
Mot cash flow from/{used in) operating activities (i)-+ (i) + (il [a) 76, 795.80 7B, 449 44 26,343.48
flow i i
Redemptionfzale from/{investments in} subsidiaries andjor joint ventures |ncluding Bpphcation 1
monay] 2,402.76 o i
lIneome from subsidians, joint ventures and consolidated ntitics 1 521,18 | 1.273,03 568,17
|Purchase of fixed asnats (B66, 791 (138747 (56579
Proceeds from sale of fxed assars 34] Bt ses
{Purchasslicale of held-lo-maturity securilies {50,181 58] {37,077.78} {20,343 05}
Net cash flow from/(ussd in) investing activities ] 147,121. 137,107.41) {20,331.81)
|Cash flow from/|used in] financing activities =
Proceeds trom issun of share capital {including ESOPs} 15.018,40 | 548,33 260,84
Proceeds from long-term bamowinga 1,911,148 2447343 14,058, 54
_&l:l!mant of long-term uﬂrm I [41,239.7 1191818
\Naet proceads/{repayment) -imrm borrowings (B,583.71) 14277, 03758
Dividond and dividend tax paid . _[6a5.31) {54531}
Net cash flow from/{used in] financing activities ic) (iSusY jzesass)| (1ayz3.23)
Effoct of exchange fluctustion on translation reserva (2] (720.96) 161.87 B54.48
Nat increase/|(decroase) in cash and cash equivalants
(A) + (B) + (C) + (D) 17.426.01 28,850.45 [8.666.87)
Cash and cash squivalents st beginning of the yoar 115,155.74 B0.296.20 |  ©0.296.29
(Cash and cash equivalents at end of the year 136,591.76 | 119,156.74 71,630.42 |

1. For the six months ended September 30, 2020, includes gain on sole of & part of equity investment in the subsidiaries, ICIC] Lombard General Insurance Company
Limnited, 1CICI Prudential Life Inaurance Compary Limited and 1CIC| Securities Limited,

2, Cash and cash eguivalents include cash in hand, balances with RBI, balances with other banks and maoney ot call and short natics,




CONSOUDATED FINANCIAL RESULTS

(¥ in crorg)
___Threa months ended Six_mont dad Yoar anded
S Saptember Septambar Saptembar Saptembar Mareh
m. Particulars 20, 2020 30, 2020 30, 2019 30, 2020 30, 2019 31, 2020
| (Unaudited) | (Unsudited) | (Unsudited) | fited] | (Audited)
1. 22,226.49 | 24221 21,106.28 44 4147275 BRI T7
14,805,973 16,335 70/ 15.136.52) 3014163 20,568.31 80,008 31)
I &,061.02 G,863,73 5,364.14] 11,914.75 10,490.18 20,671,20
o) |Interest on balances with Reserve Bank of India and g - IM;I e s P
other intar-bank lunds 488, ] - 1 , )
di ourmi""'_b‘ﬂ 870,52 | 81 417.37] 1,599.63 1,017.34 7,008.35
2._|Othar incoma [refar note no. 71 17,094.93 | 15,518,681 16 £11.54 29.821.52 £4,050,33
3, |TOTAL 39,321.42 37 37.424.78 77 1 149,786.10
i ] 10,684 95 11,347.02 1133460  2220187] 27 34331 44 565 53|
5 i 18,453.81 | 14,300 42 17,726.78, 32.754.23 | 32 B20.08 71,517.90
c;mum 2,731.93 _ZBS7.36] 2,872 68 5.589.29 5.540.08 11,156.75)
1) {Other aperating sxpenses 1873188 11 14,854 10 27,164.54 27.273.10 £0,361.15
6. ([TOTAL EXPENDITURE (4)+(5}
[excluding provisions and contingencies) 29,398.76 25,647.44 28,061.47 B8, 00020 66,163.39| 116.183.42
7. |OPERATING PROFIT (3)-(6)
{Profit before provisions and contingenciss) 9,922.66 12,291.88 8,363.31 22.214.54 16.130.28 13,602 68
| B. |Proviss f i __ 3odoos 7,704 2_?25@' 1075453 £.288.42 150407
9. |PROFITALOSS) FROM ORDMNARY ACTIVITIES BEFORE
Iﬂcﬁﬂml ITEMS AND TAX [T}-{8) GET2T 563751 11.480.01 9,845 85 1858861 |
|10, {Exceptional items d i ]
11. |[PROFITALOSS) FROM ORDINARY ACTIVITIES BEFORE
| TAX (91010} 8,872.71 4,587.30 583751 11.460.01 984588 18,5886
12. |Tax expensa (g +{h) 1,446 38 1 406209 2446 77 5,347.89 7,363.14
4l |Current period fax __1.591.92 1 87165 2,840.80 2247.11 5,177.81)
hi |Deferred tax adjustment {1 _[248.50)) 3,081,34 (29413 3,100. 185.33)
13 Less: Sharg of profitilgss) of minonty sharpholders 544.00 459 453, 101323 853.08 1,559.16
14, |NET PROATALOSS) FROM ORDINARY ACTIVITIES
AFTER TAX (11}-(121-{13) 488733 | _3.117.68 1,181.20 8,000.01 3,644.80 9,566.31
15, |Extenordinany i & 3 2 R 5 z
|16, |NET PROFIT/{LOSS]} FOR THE PERIOD [14)-[15]} 4,B82.33 3,117.68 1,131.20 £,000.01 a1 89| 956631
17, |Pald-up equity sha capital (face valus § 2/ aach) 1,379,456 128641 1,202.18 1.379.45 1,292.15 1,254.76
|Aegerves axcluding rovalustion reserves _141,409.23 121,7056.39 11 141,439,273 112,910.38 118,518,45
18. ical rati
Basic EPS before and after extracrdinary ftema, net of
lax expanse (not annuslised) {in 7] 7.30 4,87 178 1215 565 14,81
Diluted EPS befom and sfter extranrdinesry Woms, net of
tax ex not annuafised) fin ¢ 721 476 172 12.01 555 14,55




SUMMARISED CONSOLIDATED BALANCE SHEET

| 79.902.38
1. For the six months ended September 30, 2020, includes gain on sale of a pant of equity investment in the subsidisrios. I0OC1 Lombard General Insusance Company

Limited, ICICI Prodential Life Insurance Company Limited and ICICI Securities Limmed,
2. Cash and cash squivalents include cash in hand, balances with RBI, balances with ather banks and money st call and short notica.

(% in cromnd
-~ At M e e ————
September 30, Junae March
Fintatirs 2020 30, 2020 31,2020 | 30,2019
(Unaudited) | (Unsudited) | [(Avdited]
Copital — - 1,379.46 1,20541 1,294, 76 1,292 18
Gstandi 345 34h 349 4,
‘Eﬂ%ﬂi&;ﬁﬂnm ouEiancang 144,642 50 124,&!3!.?5 121,661 81 115,980.38 |
Minarity intarest = 786305 | 6,794,77 B B4 42
Deposits B63,136.13 833.629.01 BOO, 784,45 mm% |
Bormowings (inchudes subordinated debt) 189,981.45 _2no0sasa] 00 213861781 2@ 20454158
ullﬂmﬁn peolicias i borce 172, /85,08 161,807 77 145 456,25 157, 817,04
Cther inbilites and provisions 95, 738,67 97,075.00 874149 | 76,2341 |
Total Capital and Liabilities ) 1,476,013.70 | 1,443,576,03 |  1,377,292,23 | 1,288,189.72
E&i"muummmhmdm 30,587 86 _32,343.17 35311.83 4158511 |
Balances with banks and money al call and short nofice 117,422 68 1 47 a2 540.99 38,307.3%
Ivestments 5151843  SIG79G87| 4434706831 42611353
Advances N3 BA2,617.32 706,246, 11 575,452 42
Fixed azzate 10666568 ) 1041238 10,408,566 9, 708,08
Cthar aesets 92,370,327 H7.581.85 88,311.91 95,013.30 |
Total Assets 1.476,013.70 | 1,843,576.03 |  1,977,292.23 | 1,258,189,72 |
CONSOLIDATED CASH FLOW STATEMENTS
LA
. Period endad
Septembar March Septembar
Particulars 30, 2020 31, 2020 30, 2019
L (H1-2021)__ | (H1-2020)
Unaudited) | [Audited] | (Unaudited)
activitmes —
10,4467 16 890274 |
&tm for:
Dopreciation and smortisation 71841 1,369.64 606.54 |
Nt (appraciation)/depreciation on investments’ {2,622, ml' 2,180.92 789.43
Provision in respect of non-performing and other assets 428884 | H,E 74 5,013.26 |
[Ganeral provision for standsrd sssot 6,193.72 21417
[Provision for conti = 362 26 ?9:'1 n'l 595,91 |
_{Prqﬁtgnﬂanﬂh of fixnd aesets 120 10.15) [0.46]]
Ermployees stock options grants £.07 1141 286 |
: {i) 1941 33,6%1,60 16,224 54
nts for: .
PE.‘;’E“I&.;.."WM_*‘ inwestments 72639 31,5313 1
{ncresse lidocrnany in stvances = 111,522 65}/ 1 (33,501,
€2,354.67 119,467,562 44,265 73 |
(increase)idecreass in other assats [2,706,91) 2,456,080 [1.422 44)|
|Incrisasefidecreasn) in ather fiabilities and provisions 11,170.05 2711607 10,543 B4 |
| {ii) fiE, 459,11 48 764 85 7,464 2
Retund/ipayment) of direct taxes [ - 1 506
(Mot cash flow from/{used in) operating activities (i) + (i) + (i) a) 23,103.93 79,564.78 21,444.10 |
Cash flow from/|used in) investing sctivities 2
|Purchase of fixed sisots (036,78) _ (LB73A%) 2 (JI3E0)
Progeeds from sole of fixed assets 583 25,54 | 15.06
|{Purchaseisale of held 10 maturity ancurities {52,348.47) {40,460 524 1,968 70)
|Nat cazh flow from/{used in) h"nh‘_-:l:hﬂ:. {B) (532.281.37) {32 308.43) {22,677.33)
Proceeds from msue of share capital fncluding ESOFs] 1501840 | =45 26084
Proceeds from long-term borrowings 8.206.88 3661144 21,4106
{Ropayment of long-term borrowings [26,144,50) (52,000,621 (28,937.04
Mot proceads/{repayment] of shor-termn borrowings :a.m_ 18,710,42 2,682,185 |
| Dividend and dividend tax paid {33838 {767.74]
m::&mﬁmﬂmhlmm (5] mm 2, {6.242 16}
Effect of exchange fluctuation on translation reserve 2} ___[706.25) 213.82 B6.87
Met increass/[dacresse) in cash and cash equivabents
[A) + (B} + [C) + (D) 20,167.42 40.462.02 (7.488.52)
|Cash and cash equivalents at baginning of the yoar 127,862.92 87,390.90 87.390.90
Cash and cash equivalents at and of the year 148,010,34 | 127,862.92




CONSOLIDATED SEGMENTAL RESULTS

i {2 in crore)
i months ended —__ Six months endad Year ended
Septembaer Juna September Septamber Septembor March
. Particulars 30, 2020 30, 2020 30, 2019 30, 2020 30, 2019 31, 2020
- |__l62-z021) | (01-2021) | (02-2020) [H1-2021) (H1-2020) (FY2020] |
| [Unaudited) {Unaudited] | (Unaudited) {Unaudited) {Unsudited) (Audited)
1. | Segmant Revenus
a_|Ratail Banking 16,654.97 18,188.15 18,261,580 36,821.12 34,958.69 7255824
t_|Wholesale 9,204 098] 2.570.91 9.827.22 18,77%5.00 19,577.97 30.047.34
L_c_|Treasury 15,801.71 1927623 15,517.15 35,167 94 30,301.51 52.092.81
|_d |Dther Banking 803,50/ 1 1,018.03 1,530 71 2,178.62 3,996,487,
#_|Lile Insuranca 1063726 20200 73241 9.841,71 17,851.30 17,638,38 38,703.81]
{_|General Ingurance 3160850 3,022.37] ) B, 180 17
q_|Others 2,020,080 198968 177068 4,008.62
Tots! sagmant rovenue 60,380.51 60,086.11 59.4804.79 120,436.62
Less: inter sagmant revensa 21,059.08 22,118.79 21,980.01 | 43,175,881
Income from operations 29,221.42| 37,938.32 37.424.78 77,260.74
2. |Segmental Results (i.e. Profit before tax end minority
intarest)
a_|Aetail Banking 3M3 2,758, 78 256893 A.771.00
| by |Wholessle Banking 1,016.71 513.88 1,699.50
o |Treasury 1,041 4d 4575.83 1,111.90 5517.37
o _|Dther Banking 136,31 153.05 MR 5 288 36
a_|Life Insurance 32087 11.1 Ba1.06
{_|General Insuiance 554,57 53104 451,06] 1,085 61 [
q_{Dthers 978,11 878,55 1,856,665 1,756.17 2,385,727}
Total sagment results 7,630.42 10,323.23 5,968.28 17,959,856 10,376.08 21.,328.60
Less: Inter sagment adjustment 266.41 185,93 330,77 520.20, 1.2
Unallozated expanses 49730/ 5.550.00 o 5,0:47.30 i 151049 |
Profit before tax and minority interest m_'.l_.!‘ﬂ 4.587.30 5.637.61 11,4860.01 9,845 86 18,588.61
| 3  Segment sssats e
o _|Retall Banking _ 36464111 344,944.02 33021845 3584.641.11 330,21845 351,341.21
b_|Whatesale Banking 294,183.17 29358567 29742414 29418317 29142414 307,307,086
g | Treasury 473,660,668 470,872.30 341,571.64 473,650.68 34157164 413,378.14
d_|Othar Banking 75,042,865 7773017 79,073.85 75,842.65 79,071.85 73.452.80
n_|Life Insurange : ‘iﬂ.l!l.ﬂ_‘ii.ﬂﬂi__.lﬁ.ﬂ‘fﬁ? | 1Bs1gt41] 167756971 15571049
f 37,965.07 36,511.84 34,896.08/ 37,868.07 34 36,599.06
Ottuers azodees, TN TN 37,504, 74
f_|Unaliocated 16,505.89 16,178,01 18,022.01 16,505.99 18,022.01 16, 185,02
Total 1,489.889.01| 1,458,342.08| 130183387 1489,888.01| 1,301,833.87 1,391.879.52
Less: Inter spgment adiustmant 128703 1470606 13644981 0 138763 12,6844,18 14,587.28
Total segment assets 1.476,013.70| 1.443,676.03| 1.288,189.72| 1,476,013.70| 1,288,180.72| 1,377,292.23
4| Segment lisbilities _
a_|Retail Banking 623,628.40 596,257.84 523,505 45] 623,620.40 573 505.45] 573,246.77
b_|Wholezale Banking 242 7EL.86 736,736.53 198.247.93] 24278386 198,247.93| 230,712.86|
o _|Treasury 164, 760,95 195,084, 56 11_*;_;;1,951 164,790,895 | 173.267.08 189,838,380
d |Cther Banking 60,824.11 61,372.78 65,367.14 60,624.11 £5,367.14 60,562.11
it _|Lite Insuranae 178,102.67 1 160,602,720 176,102 67 160,602,20 148,642,009
f_lGeneral insurance 31,1758 30,439,03) —.?% g A2l s
g _|Cthers 37 @5 33,975.01 37,700.06 il |
h_|Unaliocated 7.557.80 7,080.58 ) 7557180 i 151049 |
Total 1,343,963.81  1,332,196.36  1,184,667.28 1,343,863.61 1,184,667.28 1,265,919.45
Less: Inter gegment adjustment i3grs ) 18 13,87%.31) 1364418 14
____|Total et lisbilities 1,329,988.20| 1.317.428.41| 1.170.813.13] 1.329.988.20( 1,170.913.13| 1,264,332.17
& |Capital employad (i.e. Sagmaent assets - Segmant
liabilities)
n_lRetsil Banking (258967201 1 28 neazzool @i
b vinolessie Baking 51,399.31. e il siasen X YT
Coo o 08000 1] ‘ 166,31 30885071 16831445| 223440
o _{Other Banking 15218.54] 1 13,708,71 15,218.50 1270871 1z_m‘£§‘
Life Insurance 8,058,74 7,654,17 7,154.77 8,088, 74 7,154.77 7,066, 60
f_|General Insurance 6,607,44 8,075,851 537367 6,697.44 5,262 97
g_{Qthers 5 581954 490582 5,839.88 1 4,926.27
h_|Unaliocated 854819/ 9,117.45 18,022.01 2,948.19 18,022.01 14,584,53)
Total capital employed 146,025.50  126,147.62) 117,276.58)  146,02580 _ 117,276.59,  122,960.06




Notes on segmontal results:
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The disclosure on segmental reporting has been prepared in accordance with FReserve Bank of India (RBI) circular no.
DBOD.No.BP.BC.81/21.04.018/2006-07 dated April 18, 2007 on guidelines on enhanced disclosures on ‘Segmental Reporting’ which is effective
from tha reporting period ended March 31, 2008 and Securities and Exchange Board of India {SEBI) circular no. CIRFCFDVFACHEZ/2016 dated July
b, 2016 on Revised Formats for Financial Results and Implementation of Ind-AS by Listed Entities.

'‘Retail Banking' includes exposures of the Bank which satisfy the four criteria of orientation, product, granularity and low value of individual
exposures for retail exposures laid down in Basel Committee on Banking Supervision documént ‘International Convergence of Capital
Moasurement and Capital Standards: A Revised Framework'. This segment also includes income from credit cards, dehbit cards, third party
product distribution and the associated costs.

Wholesale Banking' includes all advances to trusts, parinership firms, companies and statutory bodies, by the Bank which are not included under
Ratail Banking.

Treasury' includes the entire investrnent and derivative portfolio of the Bank and ICIC] Strategic Investments Fund,

‘Other Banking' includes leasing operations and other ftems not attributable to any particular business segment of the Bank. Further, it includes the
Bank's banking subsidiaries i.e, ICICI Bank UK PLC and ICICI Bank Canada.

‘Life Insurance’ represents ICICI Prudential Life Insurance Company Limited.

‘General Insurance' represents ICIC! Lombard General insurance Company Limited.

‘Others' comprises the consolidated entities of the Bank, not coverad in any of the segments above.

‘Unaliocstad’ includes itemns such as tax paid in advance net of provision, deferrad tax and provisions (0 the extent reckoned at the entity level.
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The above finaneial results have been approved by the Board of Directors at its meeting held on October 31, 2020. The statutory
auditors have conducted limited review and issued an unmodified report on the standalone and consolidated financial statements
for Q2-2021 and H1-2021.

The financlal statements have been prepared in accordance with Accounting Standard {AS) 25 on 'Interim Financial Reporting' as
prescribed under Companies Act, 2013.

Since the first quarter of CY2020, the Covid-19 pandemic has impacted most countries, including India. The Government of India
initiated a nation-wide lock-down from March 25, 2020 which was further extended until May 31, 2020. A gradual and calibrated
easing of lock-down measures has started from June 2020. Since the easing of lockdown measures, there has been a gradual pick-
up in economic activity and growth in high frequency economic indicatars is impraving.

During H1-2021, the loan growth was impacted due to lower credit demand and fee income declined due to lower borrowing and
investment activity by customers and lower consumer spends. The slowdown in the economy is expected to result in higher
additions to non-performing loans and increase in provisions.

During Q1-2021, the Bank made an additional Covid-19 related provision amounting to ¥ 5,550.00 crore and held a total of 2
8,275.00 crore of such provisions at June 30, 2020, During Q2-2021, the Bank has made contingency provision amounting to ¥
497.30 crore for borrower accounts, which were not classified as non-performing pursuant to the interim order of the Supreme
Court. During H1-2021, the Bank has not utilised Covid-19 related provision made in the earlier periods. Accordingly, the Bank held
aggregate Covid-19 related provision of ¥ 8,772.30 crore at September 30, 2020. This additional provision made by the Bank is
more than the requirernent as per the RBI guideline dated April 17, 2020,

The impact of the Covid-19 pandemic on the Bank and the Group is uncertain and will depend on the ongoing spread of Covid-18,
the effectiveness of current and future steps taken by governments and central banks to mitigate the economic impact, sleps
taken by the Bank and the Group and the time it takes for economic activities to return to pre-pandemic levels. The Bank's capital
and liquidity position is strong and would continue to be the focus area for the Bank during this period.

With an intention to mitigate the burden of debt servicing brought about by disruptions on account of Covid-19 pandemic and to
ansure the continuity of viable businesses, RBI through its circular dated March 27, 2020 permitted banks to grant a moratorium (o
their customers on the payment of instalments and/or interest, falling due between March 1, 2020 and May 31, 2020. This period
was extended by RBI till August 31, 2020 through its circular dated May 23, 2020. The Bank had accordingly extended the
moratorium option to its borrowers in accordance with its Board approved policies.

The disclosure as required by RBI circular dated April 17, 2020 on Covid-19 regulatory package - asset classification and
provisioning for the six months ended September 30, 2020 is given below:

) _ Tin crore
Particulars Amount |
|Respective amounts in SMA/overdue categories, where the moratorium/deferment was extended in terms of

paragraph 2 and 3 of the circular (At March 31, 2020)' 14,564.15
Of the above, respective amounts where asset classification benefits is extended” __2,405.67
Provision made during the period® o Nil
Provisions adjusted against slippages during the period ended ) _Nil|
Residual provision held at period-end’ 2,725.00

1. Represents borrowers which were overdue but standard at February 29, 2020 and continued to be overdue till March 31, 2020.
2. At Seprember 30, 2020,

3. Total Covid-12 related provision held at September 30, 2010: ¥ 8,772.30 crore (March 31, 2020: ¥ 2,725.00 crore), The provision
made by the Bank was more than the requirement under RBI guidelines.

During Q2-2021, the Bank issued 418,994,413 equity shares of a face value T 2 each at a price of ¥ 358 per equity share including a
premium of ¥ 356 per equity share, aggregating to ¥ 15,000.00 crore through Qualified Institutions Placement. Further, during Q2-
2021, the Bank has allotted 1,248,336 equity shares of ¥ 2 each pursuant to exercise of employee stock options.

The Supreme Court, in a writ petition through its interim order dated September 3, 2020 has directed that accounts which were
not declared as NPA till August 31, 2020 shall not be declared as NPA till further orders. The Bank has nol classified such borrower
accounts as NPA at September 30, 2020. If these borrower accounts were classified as NPA by the Bank, the pro forma gross NPA
ratio and net NPA ratio (based on customer assets), would have been 5.36% and 1.12% respectively at September 30, 2020.

The Bank has made contingency provision on these borrower accounts at September 30, 2020. This provision is included as Covid-
19 related provision.
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During Q2-2021, the Bank sold equity shares representing 2.00% in ICICI Securities Limited for a total consideration of ¥ 309.83
crore. The sale resulted in net gain (after sale related expenses) of ¥ 305.01 crore in standalone financial results and ¥ 280.13 crore
in consolidated financial results for Q2-2021.

During Q1-2021, the Bank sold equity shares representing 3.96% in ICIC| Lombard General Insurance Company Limited and 1.50%
in ICICI Prudential Life Insurance Company Limited for a tolal consideration of T 3,092.93 crore. The sale resulted in net gain (after
sale related expenses) of ¥ 3,036.29 crore in standalene financial results and ¥ 2,715.87 crore in consolidated financial results for
Q1-2021.

8, In accordance with RBI guidelines on 'Basel Il Capital Regulations', read together with the RBI circular dated July 1, 2015, the
consolidated Pillar 3 disclosure (unaudited) at Septermber 30, 2020, including leverage ratio and liquidity coverage ratio, is
available at https://www.icicibank.com/regulatory-disclosure. page.

9, Previous period/year figures have been re-grouped/re-classified where necessary to conform to current period classification.

10. The above standalone and consolidated financial results have been reviewed/audited by the statutory auditors, Walker Chandiok &
Co LLP, Chartered Accountants,

11. ¥ 1crore =  10.0 million.

For and on behalf of the Board of Directors
v:.h—(um

Mumbai Executive Director

October 31, 2020 DIN-DO203578




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
11th fioor, Tower |1,

One International Conter,
SB Marg, Prabhadevi (W)
Mumbad = 400 013

India

T +91 22 6626 2699

F +81 22 6626 2601

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to Date Financial
Results of ICICI Bank Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of ICICI Bank Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
{'the Statement’) of ICICI Bank Limited ('the Bank') for the quarter ended 30 September 2020 and the
year to date results for the period 01 April 2020 to 30 September 2020, being submitied by the Bank
pursuant to the requirementis of Regulation 33 of the SEBI (Lising Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEB| from
time to time, except for the disclosures relating to Pillar 3 disclosure as al 30 September 2020, including
leverage ratio and liquidity coverage ratio under Basel |l Capital Regulations, as have been disclosed
on the Bank's website and in respect of which a link has been provided in the Statement, and have not
been reviewed by us.

2. The Statement, which is the responsibility of the Bank's management and has been approved by the
Bank's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard 25, Interim Financial Reporting ('AS 25'), prescribed under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014
{as amended), the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and
directions issued by the Reserve Bank of India ('the RBI') from lime to time (‘the RB| guidelines’), SEBI
Circular CIR/ICFDIFAC/B2/2016 dated 5 July 2016 (hereinafter referred to as ‘the SEB| Circular’), and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statemen! based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issucd by the Institute of Chartered Accountants of India. A review of interim hnancial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted In accordance with the Standards on Auditing specified under section 143(10) of the
Companies Act, 2013, and consequenily, does not enable us to obtain assurance that we would become
aw:re of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Walker Chandiok & Co LLP

ICICI Bank Limited

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to Date Financial
Results of ICICI Bank Limited pursuant to the Regulation 33 of the SEBI (Lisling Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

4. Based on our review conducled as above, and the consideration of the review reports of the branch
auditor, referred 1o in paragraph & below, nothing has come to our attention that causes us lo believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in AS 25, prescribed under Section 133 of the Companies Act, 2013, read with Rule
7 of the Companies (Accounts) Rules, 2014 (as amended), the RBI guidelines, the SEBI Circular, and
other accounting principles generally accepted in India, has not disclosed the information required to be
disciosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement, or that it has not been prepared in accordance
with the relevant prudential norms issued by the RBI in respect of income recognition, asset
classification, provisioning and other related malters, except for the disclosures relating to
Pillar 3 disclosure as at 30 September 2020, including leverage ratio and liquidity coverage ratio under
Basel Il Capital Regulations, as have been disclosed on the Bank's website and in respect of which a
link has been provided in the Statement and have not been reviewed by us.

5. We draw attention o note 3 of the accompanying Statement which describes the uncertainties due to
the outbreak of SARS-CoV-2 virus (COVID-19). In view of these uncertainties, the impact on the Bank's

results is significantly dependent on future developments. Our conclusion is nol modified in respect of
this matter.

6. We did not review the interim financial information of one branch of the Bank located in Dubai, included
in the Statement, whose financial information reflects total assets of ¥ 25.926.72 crores as at
30 September 2020 total revenues of ¥ 190.77 crores and ¥ 407.16 crores for the quarter and half-year
ended 30 September 2020, respectively, and total net loss of ¥ 282.16 crores and 7435.02 crores for the
quarter and half-year ended 30 September 2020 respeciively, and cash outflow of ¥ 2 951 .42 crores for
the half-year ended 30 Seplember 2020, as considered in the Statement. The aforementioned financial
information have been reviewed by the branch auditor, whose review reports have been furished to us
by the management, and our conclusion, in so far as it relates to the amounts and disclosures included
in respect of such branch, is based solely on the reports of such branch auditor. Our conciusion is not
modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountanis

Firm Registration No: N/NS00013
}s L«CJM‘“ '“
_.--"'"'-'---:’__
udhir M. Pillai
Partner

Membership No:105782

UDIN:20105782AAABHE4354

Place; Mumbai
Date: 31 October 2020
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
11th floor, Tower I,
One Intemational Canter,

T +01 22 6626 2609
F +81 22 6626 2601

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of ICICI
Bank Limited pursuant to the Regulation of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of ICICI Bank Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results
(‘the Statement’) of ICICI Bank Limited (‘the Holding Company' or ‘the Bank') and its subsidiaries (the
Helding Company and its subsidiaries together referred to as ‘the Group’), and its associates (refer
Annexure 1 for the list of subsidiaries and associates included in the Statement) for the quarter ended
30 September 2020 and the consolidatled year to date results for the period 01 April 2020 to 30 September
2020, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time, except for the disclosures relating to consolidated
Pillar 3 disclosures as at 30 Sepiember 2020, including leverage ratio and liquidity coverage ratio under
Basel Ill Capital Regulations, as have been disclosed on the Bank’s website and in respect of which a link
has been provided in the Statement and have not been reviewed by us.

2, This Statement, which is the responsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Direclors, has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25, Interim Financial Reporting
{'AS 257), prescribed under Section 133 of the Companies Act 2013, read with Rule 7 of the Companies
{Accounts) Rules, 2014 (as amended), the relevant provisions of the Banking Regulation Act, 1949, the
circulars, guidelines and directions issued by the Reserve Bank of India ('the RB!") from time to time
(‘the RBI guidelines’), SEBI Circulars CIR/CFD/FAC/B2/2016 dated 5 July 2016 (hereinafter referred to as
‘the SEBI Circular’), and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Companies Act, 2013,
and conseguently, does not enable us lo obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the SEB| Circular CIR/ICFDICMD1/44/2019 dated

28 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.
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Walker Chandiok & Co LLP

ICICI Bank Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of ICICI Bank
Limited pursuant to the Regulation of the SEBI (Listing Obligations and Disclosure Requirements)
Requlations, 2015 {as amended)

4.

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the branch auditor and other auditors, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in AS 25, prescribed under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), the REI
guideiines, the SEB| Circular and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of Regulation 33
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or thal it contains any material misstatement, excepl for the
disclosures relating to consolidated Pillar 3 disclosure as at 30 September 2020, including leverage ratio
and liquidity coverage ratio under Basel |Il Capital Requlations as have been disclosed on the Bank's
website and in respect of which a link has been provided in the Statement and have not been reviewed
by us.

We draw attention to note 3 of the accompanying Statement which describes the unceriainties due to the
outbreak of SARS-CoV-2 virus (COVID-19). In view of these uncertainties, the impact on the Group's
results is significantly dependent on future developments. Our conclusion is not modified in respect of this
matter.

We did not review the interim financial information of one branch of the Bank located in Dubai, included
in the Statement, whose financial information reflects total assels of ¥ 25926.72 crores as at
30 September 2020 and total revenues of 2 180.77 crores and ¥ 407.16 crores for the quarter and half-
year ended 30 September 2020, respeclively, and tolal net loss of ¥ 282.16 crores and ¥ 435.02 crores
for the quarter and half-year ended 30 Seplember 2020 respectively, and cash outflow of
T 2951.42 crores for the half-year ended 30 Seplember 2020, respectively as considered in the
Statement. The aforementioned financial information have been reviewed by the branch auditor, whose
review reporis have been furnished 1o us by the management, and our conclusion, in so far as it relates
to the amounts and disclosures included in respect of such branch, is based solely on the reports of such
branch auditor. Qur conclusion is not modified in respect of this matter,

We did not review / audit the interim financial statements / information of ten subsidiaries, whose financial
statements / information reflect total assets of ¥ 140,331.61 crores as at 30 September 2020, total
revenues of ¥ 5,135.58 crores and ¥ 10,119.12 crores and total net profit after tax of ¥ 939.62 crores and
T 1,877.16 crores, for the quarter and half-year ended 30 September 2020, respectively, and net cash
inflows of ¥ 1,833.96 crores for the half-year ended 30 September 2020 as considered in the Statement.
These interim financial statements / information have been reviewed / audited by other auditors whose
review / audit reports have been furnished to us by the management, and our conclusion in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the
amﬁ:wrmm of such other auditors, and the procedures performed by us as staled in paragraph
above.

Further, of these subsidiaries, three subsidiaries are located outside India whose interim financial
statements / information have been prepared in accordance with accounting principles generally accepted
in their respective countries and which have been reviewed / audited by their respective auditors under
generally accepted audiling standards applicable in their respective countries. Qur review report in so far
a?:t hrglatﬁ;c; the balances and affairs of such subsidiaries located outside India, is based on the reports
v ra rs.

Our conclusion is not modified in respect of this matter.

We have jointly audited with other auditors, the financial statements of one subsidiary, whose interim
financial statements reflect total assets of ¥ 184,316.07 crores as at 30 September 2020, fotal revenues
of ¥ 10,637.33 crores and ¥ 17,861.44 crores and total net profit after tax of ¢ 303.22 crores and
¥ 590.81 crores, for the quarter and half-year ended 30 September 2020, respectively, and net cash
inflows of ¥ 305.87 crores for the half-year ended 30 September 2020, as considered in the Statement.
For the purpose of our conclusion on the Statement. we have relied upon the work of such other auditor,
to the extent of work performed by them. Our conclusion is not modified in respect of this matter,

Page 2 of 4




Walker Chandiok & Co LLP

ICICI Bank Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of ICICI Bank
Limited pursuant to the Regulation of the SEBI (Listing Obligations and Disclosure Requirements)
muhﬁmu, 2015 (as amended)

10.

1.

The Statement includes the interim financial statements ! information of four subsidianes, whose
condensed interim financial statements / information reflect total assets of ¥ 4746 crores as at
30 September 2020, total revenues of ¥ 3.17 crores and T 4.48 crores and total net loss of T 0.23 crores
and ¥ 2.51 crores, for the quarter and half-year ended 30 Seplember 2020, respectively, and net cash
outflows of T 1.85 crores for the half-year ended 30 September 2020, respectively as considered in the
Statement. The Statement also includes the Group's share of net profit of ¥ 31.85 crores and
¥ 55.27 crores for the quarter and half-year ended 30 September 2020, respectively, in respect of seven
associates. The financial stalements / information of these subsidiaries and associates have not been
reviewed / audited and have been fumished 1o us by the management. Our conclusion on the Statement,
and our report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, read with the SEBI Circular, in so far as it relates to the aforesaid subsidiaries and
associates, are based solely on such unaudited/unreviewed financial siatements / information. According
to the information and explanations given to us by the management, these interim financial statements /
information are not material to the Group. Our conclusion is not modified in respect of this matter,

The joint auditors, Walker Chandiok & Co LLP, Chartered Accountants, and B S R & Co. LLP, Chartered
Accountants, of ICICI Prudential Life Insurance Company Limited, vide their audit report dated
27 Oclober 2020, have expressed an unmodified opinion and have reported in the ‘Other Matier' section
that, “The actuarial valuation of liabilities for life policies in force and for policies in respect of which
premium has been discontinued but liability exists as at 30 Seplember 2020 is the responsibility of the
Company's Appointed Actuary (lhe ‘Appointed Actuary’). The actuarial valuation of these liabilities for life
policies in force and for policies in respect of which premium has been discontinued but liability exists as
at 30 Sepiember 2020, has been duly certified by the Appointed Actuary and in her opinion, the
assumptions for such valuation, are in accordance with the guidelines and norms issued by the Insurance
Regulatory and Development Authority of India ('IRDAI') and the Institute of Actuaries of India, in
concurrence with the Authonty’. The joint auditors have relied upon the Appointed Actuary’s ceriificate in
this regard for forming their opinion on the valuation of liabilities for life policies in force and for policies in
respect of which premium has been discontinued but liability exists on the financial statements of the
Company.

Our conclusion is not modified in respect of this matter.

The joint auditors of ICICI Lombard General Insurance Company Limited, vide their audit report dated
23 QOctober 2020, have expressed an unmaodified opinion and have reported in the ‘Other Matter’ section
that, “The actuarial valuation of liabilifies in respect of Incurred But Not Reported (IBNR'), Incurred But
Not Enough Reported (IBNER') and Premium Deficiency Reserve (the "POR') is the responsibility of the
Company's Appointed Actuary (the ‘Appointed Actuary’). The acluarial valuation of these liabilities, that
are estimated using statistical methods as at 30 September 2020 has been duly certified by the Appointed
Actuary and in his opinion, the assumptions considered by him for such valuation, are in accordance with
the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence with
IRDAI', The joint auditors have relied upon the Appointed Actuary's certificate in this regard for forming
their opinion on the valuation of liabilities for outstanding claims reserves and the PDR contained in the
financial statements of the Company. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration N@GT&NMMH

Sudhir N. Pillai
Partner
Membership Mo: 105782

UDIN:201057T82AAABHFT3I29

___...--"""'.'_'-_

Place: Mumbai
Date: 31 October 2020
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Walker Chandiok &Co LLP

ICIC] Bank Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of ICICI Bank
Limited pursuant to the Regulation of the SEBI (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement
Holding Company

iy ICIC| Bank Limited

Subsidiaries

i ICICI Bank Canada

iif} ICICI Bank UK PLC

iv) ICICI Intemational Limited

v) ICICI Prudential Life Insurance Company Limited

wi) ICIC| Prudential Pension Funds Management Company Limited
vii) ICIC! Securities Primary Dealership Limited

viii) ICIC| Home Finance Company Limited

ix) ICICI Investment Management Company Limited

) ICICI Securities Limited,

xi) ICIC| Securities Holdings Inc.

xii) ICIC| Securities Inc.

xiii) ICICI Venture Funds Management Company Limited
®iv) ICICI Trusteeship Services Limited

x) ICICI Prudential Asset Management Company Limited
xvi) ICICI Lombard General Insurance Company Limited
Xvii) ICIC| Prudential Trust Limited

wiily  ICIC| Strategic Investments Fund

Associates

Aix) I-Process Services (india) Private Limited

*x) NIIT Institute of Finance Banking and Insurance Training Limited
)] ICICI Merchanl Services Private Limited

i) Areria Technologies Private Limited

i)  India Infradebt Limited

xxiv)  India Advantage Fund Ill; and

*KV) India Advantage Fund IV

This space has been intentionally left blank_
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ICICI Bank Limited
ICICI Bank Towers

iciCIBank  EiE

News Release October 31, 2020

Performance Review: Quarter ended September 30, 2020

Profit after tax was T 4,251 crore (US$ 576 million) in the
quarter ended September 30, 2020 (Q2-2021) compared to <
655 crore (US$ 89 million) in the quarter ended September 30,
2019 (Q2-2020)

Core operating profit (profit before provisions and tax,
excluding treasury income) grew by 18% year-on-year to <
7.719 crore (US$ 1.0 billion) in Q2-2021

Total deposits grew by 20% year-on-year to I 832,936 crore
(US$ 112.9 billion) at September 30, 2020

e 17% growth in average current and savings account (CASA)
deposits in Q2-2021; average CASA ratio was 40.3% in Q2-
2021

¢ Term deposits grew by 26% year-on-year at September 30,
2020

Domestic loans grew by 10% year-on-year and 4% quarter-on-
quarter at September 30, 2020

o Retail loans grew by 13% year-on-year and 6% sequentially
quarter-on-quarter

Net non-performing asset (NPA) ratio decreased from 1.23% at
June 30, 2020 to 1.00% at September 30, 2020; including loans
not classified as NPA pursuant to the Supreme Court’s interim
order, net NPA ratio would have been 1.12%

Provision coverage ratio increased from 78.6% at June 30,
2020 to 81.5% at September 30, 2020

Additionally, the Bank held Covid-19 related provisions of X
8,772 crore (US$ 1.2 billion) at September 30, 2020

Total capital adequacy ratio of 19.33% and Tier-1 capital
adequacy ratio of 17.89% on a standalone basis at September
30, 2020 (including profits for the six months ended September
30, 2020)
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The Board of Directors of ICICI Bank Limited (NSE: ICICIBANK, BSE: 532174,
NYSE: IBN) at its meeting held at Mumbai today, approved the standalone
and consolidated accounts of the Bank for the quarter ended September 30,
2020. The statutory auditors have conducted a limited review and have
issued an unmodified report on the standalone and consolidated financial
statements for the quarter ended September 30, 2020.

Profit & loss account

e The core operating profit (profit before provisions and tax, excluding
treasury income) increased by 18% year-on-year to % 7,719 crore (US$
1.0 billion) in Q2-2021 from % 6,533 crore (US$ 886 million) in Q2-2020

¢ Netinterest income (NIl) increased by 16% year-on-year to X 9,366 crore
(US$ 1.3 billion) in Q2-2021 from T 8,057 crore (US$ 1.1 billion) in Q2-
2020

e The netinterest margin was 3.57% in Q2-2021 compared to 3.69% in the
quarter ended June 30, 2020 (Q1-2021) and 3.64% in Q2-2020, reflecting
surplus liquidity with the Bank

e Non-interestincome, excluding treasury income, was % 3,486 crore (US$
473 million) in Q2-2021 compared to % 3,854 crore (US$ 522 million) in
Q2-2020

e Feeincome was X 3,139 crore (US$ 426 million) in Q2-2021 compared to
T 3,478 crore (US$ 471 million) in Q2-2020. Fee income increased
sequentially by 49% in Q2-2021 over Q1-2021 reflecting the increase in
customer spending, borrowing and investment activity. Retail fees
constituted 76% of total fees in Q2-2021

e Treasury income was X 542 crore (US$ 73 million) in Q2-2021 compared
to X 341 crore (US$ 46 million) in Q2-2020. During Q2-2021, the Bank sold
2.0% shareholding in ICICI Securities resulting in gain of ¥ 305 crore (US$
41 million)

e Provisions (excluding provision for tax) were ¥ 2,995 crore (US$ 406
million) in Q2-2021 compared to ¥ 2,507 crore (US$ 340 million) in Q2-
2020. This includes provision of ¥ 497 crore (US$ 67 million) made on a
prudent basis on loans aggregating to ¥ 1,410 crore (US$ 191 million)
that were not classified as non-performing pursuant to the Supreme
Court’s interim order dated September 3, 2020 directing that accounts
which were not classified as non-performing till August 31, 2020, should
not be classified as non-performing until further orders

o At September 30, 2020, the Bank held Covid-19 related provision of X
8,772 crore (US$ 1.2 billion)

e The profit before tax grew by 21% year-on-year to % 5,266 crore (US$
714 million) in Q2-2021 from ¥ 4,367 crore (US$ 592 million) in Q2-2020
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e Tax expense was X 1,015 crore (US$ 138 million) in Q2-2021 compared
to X 3,712 crore (US$ 503 million) in Q2-2020. The tax expense in Q2-
2020 included a one-time additional charge due to re-measurement of
accumulated deferred tax assets at the revised marginal tax rate

e On a standalone basis, the profit after tax was X 4,251 crore (US$ 576
million) in Q2-2021 compared to T 655 crore (US$ 89 million) in Q2-2020

e The consolidated return on equity was 14.2% in Q2-2021
Operating review

Post the easing of restrictions, there has been a substantial month-on-month
increase in disbursements across retail products. Mortgage disbursements
during Q2-2021 crossed pre-Covid levels and reached an all-time monthly
high in September 2020. Auto loan disbursements have continued to
increase from June 2020 and have reached pre-Covid levels in September
2020 reflecting the rise in passenger car sales. Disbursements across the
rural portfolio have crossed pre-Covid levels in the months of August and
September 2020. Credit card spends recovered to about 85% of pre-Covid
levels in September 2020 led by increased spends in categories such as
health & wellness, electronics and e-commerce.

Credit growth

The retail loan portfolio grew by 13% year-on-year and 6% sequentially at
September 30, 2020. Retail loans comprised 65.8% of the total loan portfolio
at September 30, 2020. Including non-fund outstanding, retail was 53.6% of
the total portfolio at September 30, 2020. Growth in the performing domestic
corporate portfolio was about 7% year-on-year. The domestic advances
grew by 10% year-on-year and 4% sequentially at September 30, 2020. Total
advances increased by 6% year-on-year to X 652,608 crore (US$ 88.5 billion)
at September 30, 2020 from X 613,359 crore (US$ 83.1 billion) at September
30, 2019.

Deposit growth

Total deposits increased by 20% year-on-year to ¥ 832,936 crore (US$ 112.9
billion) at September 30, 2020. Average current account deposits increased
by 21% vyear-on-year in Q2-2021. Average savings account deposits
increased by 15% year-on-year in Q2-2021. Total term deposits increased
by 26% year-on-year to ¥ 468,356 crore (US$ 63.5 billion) at September 30,
2020.

The Bank had a network of 5,288 branches and 15,158 ATMs at September
30, 2020.
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Digital initiatives and transactions

During Q2-2021, the Bank launched the iStartup 2.0 programme, which
enables startups to open current accounts digitally and instantly at the time
of incorporation. It also offers startups a range of banking and non-banking
services needed to expand their business digitally. The Bank has seen an
increase in the adoption of the newly launched services and platforms such
as video KYC and WhatsApp banking. In September, the Bank introduced
new features on the WhatsApp banking platform which enable customers to
create fixed deposits, pay their utility bills and access details of trade finance
instantly. The Bank has also introduced forex on mobile through the InstaBIZ
platform for small business customers.

The volume of mobile banking transactions increased by 65% year-on-year
in Q2-2021. The value of merchant acquiring transactions on Unified
Payments Interface (UPI) increased by 287% year-on-year in Q2-2021. Digital
channels like internet, mobile banking, POS and others accounted for over
90% of the savings account transactions in the six months ended September
30, 2020 (H1-2021).

Asset quality

During the quarter, the gross additions to NPAs were % 3,017 crore (US$ 409
million). Recoveries and upgrades, excluding write-offs, from non-
performing loans were % 1,945 crore (US$ 264 million) in Q2-2021. The net
NPA ratio was 1.00% at September 30, 2020. Including loans amounting to
% 1,410 crore (US$ 191 million) not classified as non-performing pursuant to
the Supreme Court’s interim order, the net NPA ratio would have been
1.12% at September 30, 2020 compared to 1.23% at June 30, 2020. The
provision coverage on non-performing loans increased from 78.6% at June
30, 2020 to 81.5% at September 30, 2020. The fund-based and non-fund
based outstanding to borrowers rated BB and below (excluding non-
performing assets) decreased to ¥ 16,167 crore (US$ 2.2 billion) at
September 30, 2020 from ¥ 17,110 crore (US$ 2.3 billion) at June 30, 2020.

Capital adequacy

The Bank’s total capital adequacy at September 30, 2020, including profits
for H1-2021, was 19.33% and Tier-1 capital adequacy was 17.89% compared
to the minimum regulatory requirements of 11.08% and 9.08% respectively.
During the quarter, the Bank raised equity capital of ¥ 15,000 crore (US$ 2.0
billion).
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Consolidated results

The consolidated profit after tax was I 4,882 crore (US$ 662 million) in Q2-
2021 compared to ¥ 3,118 crore (US$ 423 million) in Q1-2021 and % 1,131
crore (US$ 153 million) in Q2-2020. The consolidated profit after tax in Q2-
2020 had a one-time additional charge due to re-measurement of
accumulated deferred tax assets at the revised marginal tax rate. The
consolidated return on equity was 14.2% in Q2-2021.

Consolidated assets grew by 15% year-on-year to ¥ 1,476,014 crore (US$
200.1 billion) at September 30, 2020 from % 1,288,190 crore (US$ 174.6
billion) at September 30, 2019.

Subsidiaries

Profit after tax of ICICI Prudential Life Insurance (ICICI Life) was ¥ 303 crore
(US$ 41 million) in Q2-2021, at a similar level compared to Q2-2020. Value
of New Business (VNB) of ICICI Life was % 401 crore (US$ 54 million) in Q2-
2021, at a similar level compared to Q2-2020. The new business margin
increased from 21.7% in FY2020 to 27.4% in Q2-2021. Protection based
annualised premium equivalent was ¥ 232 crore (US$ 31 million) in Q2-2021
compared to ¥ 283 crore (US$ 38 million) in Q2-2020. New business
premium was X 2,957 crore (US$ 401 million) in Q2-2021 compared to X
2,926 crore (US$ 397 million) in Q2-2020. The Embedded value was % 25,711
crore (US$ 3.5 billion) at September 30, 2020 compared to ¥ 22,680 crores
(US$ 3.1 billion) at September 30, 2019.

Profit after tax of ICICI Lombard General Insurance Company (ICICI General)
grew by 35% year-on-year to ¥ 416 crore (US$ 56 million) in Q2-2021 from
¥ 308 crore (US$ 42 million) in Q2-2020. The Gross Direct Premium Income
(GDPI) of ICICI General grew by 8% to ¥ 3,189 crore (US$ 432 million) in Q2-
2021 compared to ¥ 2,953 crore (US$ 400 million) in Q2-2020. The combined
ratio was 99.7% in Q2-2021 compared to 102.6% in Q2-2020.

The profit after tax of ICICI Securities, on a consolidated basis, as per Ind AS,
increased by 106% year-on-year to ¥ 278 crore (US$ 38 million) in Q2-2021
from T 135 crore (US$ 18 million) in Q2-2020.

The profit after tax of ICICI Prudential Asset Management Company (ICICI
AMC), as per Ind AS, was % 282 crore (US$ 38 million) in Q2-2021 compared
to T 305 crore (US$ 41 million) in Q2-2020.
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Summary Profit and Loss Statement (as per standalone Indian GAAP

accounts)
< crore
FY Q2- H1- Q1- Q2- H1-
2020 2020 2020 2021 2021 2021

Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
Net interest
income 33,267 8,057 15,794 9,280 9,366 18,646
Non-interest
income 15,156 3,854 7,101 2,380 3,486 5,866
- Fee income 13,711 3478 6,517 2,104 3139 5,243
- Dividend income
from subsidiaries 1,273 377 568 187 334 521
- Other income 172 (1) 16 89 13 102
Less:
Operating expense 21,615 5,378 10,252 4,646 5,133 9,779
Core operating
profit’ 26,808 6,533 12,643 7,014 7,719 14,733
- Treasury income 1,293 341 520 3,76F 542 4,305%°
Operating profit 28,101 6,874 13,163 10,777 8,261 19,038
Less:
Covid-19 related
provisions 2,725 - - 5,550 4974 6,047
Other provisions 11,328 2,507 6,003 2,044 2,498 4,542
Profit before tax 14,048 4,367 7,160 3,183 5,266 8,448
Less:
Provision for taxes 6,117° 3,712° 4,597° 584 1,015 1,598
Profit after tax 7,931 655 2,563 2,599 4,251 6,850

7.
2.

3.
4.

Excluding treasury income

Includes profit on sale of shareholding in insurance subsidiaries of ¥ 3,036 crore (US$ 412 million) in Q17-
2021

Includes profit on sale of shareholding in ICICI Securities of T 305 crore (US$ 41 million) in Q2-2021

The Supreme Court, in a writ petition through its interim order dated September 3, 2020 has directed that
accounts which were not declared as NPA till August 31, 2020 shall not be declared as NPA till further
orders. The Bank has not classified such borrower accounts as NPA at September 30, 2020. The Bank has
made contingency provision on these borrower accounts at September 30, 2020. This provision Is
included in Covid-19 related provision

Includes one-time additional charge due to re-measurement of accumulated deferred tax assets at the
revised marginal tax rate

Prior period numbers have been re-arranged wherever necessary
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Summary Balance Sheet

< crore
30-Sep-19 | 31-Mar-20 30-Jun-20 30-Sep-20
Unaudited Audited Unaudited Unaudited
Capital and Liabilities
Capital 1,292 1,295 1,295 1,379'
Employee stock options
outstanding 4 3 3 3
Reserves and surplus 109,314 115,206 117,321 136,269’
Deposits 696,273 770,969 801,622 832,936
Borrowings (includes
subordinated debt) 151,033 162,897 164,918 136,427
Other liabilities 39,095 47,995 53,454 55,956
Total capital and
liabilities 997,011 1,098,365 1,138,613 1,162,971
Assets
Cash and balances with
Reserve Bank of India 41,495 35,284 32,256 30,538
Balances with banks and
money at call and short
notice 30,144 83,872 88,995 106,054
Investments 223,376 249,531 301,851 289,623
Advances 613,359 645,290 631,215 652,608
Fixed assets 7,936 8,410 8,443 8,707
Other assets 80,701 75,978 75,853 75,441
Total assets 997,011 1,098,365 1,138,613 1,162,971

1. During Q2-2021, the Bank issued 418,994,413 equity shares of face value of ¥ 2 each at a price
of ¥ 358 per equity share including a premium of ¥ 356 per equity share, aggregating to ¥
15,000 crore (US$ 2.0 billion) through Qualified Institutions Placement

2. Prior period figures have been re-grouped/re-arranged where necessary
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Certain statements in this release relating to a future period of time (including inter
alia concerning our future business plans or growth prospects) are forward-looking
statements intended to qualify for the 'safe harbor' under applicable securities laws
including the US Private Securities Litigation Reform Act of 1995. Such
forwardlooking statements involve a number of risks and uncertainties that could
cause actual results to differ materially from those in such forward-looking
statements. These risks and uncertainties include, but are not limited to statutory
and regulatory changes, international economic and business conditions, political
or economic instability in the jurisdictions where we have operations, increase in
non-performing loans, unanticipated changes in interest rates, foreign exchange
rates, equity prices or other rates or prices, our growth and expansion in business,
the adequacy of our allowance for credit losses, the actual growth in demand for
banking products and services, investment income, cash flow projections, our
exposure to market risks, changes in India’s sovereign rating, and the impact of the
Covid-19 pandemic which could result in fewer business opportunities, lower
revenues, and an increase in the levels of non-performing assets and provisions,
depending inter alia upon the period of time for which the pandemic extends, the
remedial measures adopted by governments and central banks, and the time taken
for economic activity to resume at normal levels after the pandemic, as well as other
risks detailed in the reports filed by us with the United States Securities and
Exchange Commission. Any forward-looking statements contained herein are
based on assumptions that we believe to be reasonable as of the date of this release.
ICICI Bank undertakes no obligation to update forward-looking statements to reflect
events or circumstances after the date thereof. Additional risks that could affect our
future operating results are more fully described in our filings with the United States
Securities and Exchange Commission. These filings are available at www.sec.gov.

This release does not constitute an offer of securities.

For further press queries please email Sujit Ganguli / Kausik Datta
sujit. ganquli@icicibank.com / datta.kausik@icicibank.com
corporate.communications@icicibank.com

at
or

For investor queries please email Anindya Banerjee at anindya.banerjee@icicibank.com

or Aashwij Mallya at aashwij. mallya@icicibank.com or ir@icicibank.com.
1 crore = 10.0 million

US$ amounts represent convenience translations at US$1= ¥ 73.77
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