
 
24th June, 2020                    SECT/1042 
 
BSE Limited     
Corporate Relationship Department 
1st Floor, P J Towers 
Dalal Street 
Mumbai - 400 001 
Scrip Code: 500199 

The National Stock Exchange of India Ltd. 
Exchange Plaza 
BandraKurla Complex 
Bandra (East) 
Mumbai – 400 051 
Scrip Code: IGPL 
 

 
Dear Sir, 
 

Sub: Outcome of Board Meeting 
 
With reference to the above, we wish to inform you that the Board of Directors at their meeting 
held today: 
 
1. Approved the standalone and consolidated audited financial results for the quarter/ year 

ended 31st March, 2020 (Enclosed) 
2. Recommended a dividend of Rs. 2/- per equity share of Rs. 10/- each for the financial year 

ended 31st March, 2020. 
 

The Auditors’ Report on standalone and consolidated audited financial results for the year 
ended 31st March, 2020 is attached herewith.  
 
The Board Meeting commenced at 4.45 p.m. and concluded at 7.15 p.m. 
 
Kindly take the same on your record. 
 
Thanking you, 
 
Yours faithfully, 
For I G Petrochemicals Limited 
 
 
Sudhir R Singh 
Company Secretary 
 
Encl: As Above 
  



  

  

|G PETROCHEMICALS LIMITED 

Statement of Standalone and Consolidated Financial Result for the Quarter and Year Ended 31st March, 2020 

  

  

  

  

  

  

  

  

  

                        

Rs. in lakhs 

Standalone Consolidated 

SR. Quarter Ended Year Ended Quarter Ended Year Ended 

NO. |PARTICULARS ee 31-12-2019 ee 31-03-2020 | 31-03-2019 at cot 31-03-2019] 31-03-2020 | 31-03-2019 

Unaudited Audited Unaudited Audited 

1 JINCOME 

a) Revenue from Operations 26,851.44 27,557.70 31,307.76] 1,05,858.02] 1,30,370.31] 26,851.44] 27,557.70] 31,307.76] 1,05,858.02] 1,30,370.31 

lb) Other Income 194.89 107.92 216.95 639.93 757.76 186.58 102.67 216.32 623.57 768.37 

Total Income 27,046.33 27,665.62 31,524.71] 1,06,497.95]} 1,31,128.07] 27,038.02] 27,660.37] 31,524.08] 1,06,481.59] 1,31,138.68 

2 JEXPENSES 

a) Cost of Materials Consumed 20,616.09 21,969.00 23,658.72 81,454.02 91,974.92] 20,616.09} 21,969.00] 23,658.72 81,454.02 91,974.92 

b) Purchase of Stock-in-Trade - - . - 538.39 - - - - 538.39 

ic) Changes in Inventories of Finished Goods ,Stock-in-trade and Work-in-Progress 832.29 (226.53) 176.50 262.03 (1,232.58) 832.29 (226.53) 176.50 262.03 (1,232.58)} 

id) Employees Benefits Expense 1,623.83 1,539.19 1,459.16 6,016.35 6,181.76 1,623.83 1,539.19 1,459.16 6,016.35 6,181.76 

e) Finance Cost 415.04 409.76 244.52 1,595.43 1,143.53 416.00 409.77 244.70 1,596.97 1,214.35 

f) Depreciation and Amortisation Expense 744.01 731.10 692.62 2,990.01 2,646.41 744.01 731.10 692.62 2,990.01 2,646.41 

Ig) Other Expenses (Refer note 5) 2,177.77 2,559.20 2,347.58 10,943.02 10,295.10 2,177.97 2,559.20 2,360.75 10,943.02 10,316.80 

Total Expenses 26,409.03 26,981,72 28,579.10 | 1,03,260.86| 1,11,547.53] 26,409.99] 26,981.73] 28,592.45] 1,03,262.40| 1,11,640.05 

3 |Profit before exceptional item and tax 637.30 683.90 2,945.61 3,237.09 19,580.54 628,03 678.64 2,931.63 3,219.19 19,498.63 

4 {Share of profit/(loss) of Joint Venture : : * * . - - (2.31) 

5 |Less: Exceptional Item 

re Impairment in the value of Investment in Subsidary (Refer note 3) 29.45 - - 29.45 950.00 28.15 - 28.15 829.12 

6 | Profit before tax 607.85 683.90 2,945.61 3,207.64 18,630.54 599.88 678.64 2,931.63 3,191.04 18,667.20 

7 |Tax Expense 

Current Tax (366.58)| 197.47 925.79 374.24 6,341.62 (366.58) 197.47 925.79 374.24 6,341.62 

Deferred Tax 570.95 33.71 198.85 729.00 640.76 570.95 33.71 198.85 729.00 640.76 

8 |Net Profit after tax 403.48 452.72 1,820.97 2,104.40 11,648.16 395.51 447.46 1,806.99 2,087.80 11,684.82 

9 Other Comprehensive income/(ioss) 

(i) Items that will not be reclassified to profit or loss (62.84)} (2.00) (172.03) (71.59) (153.03) (62.84) (2.00)| (172.03)| (71.59) (153.03) 

(ii) Income tax relating to items that will not be reclassified to profit or loss 21.96 0.70 59.61 25.02 52.96 21.96 0.70 59.61 25.02 52.96 

Other Comprehensive income/(loss) (Net of tax) (40.88) (1.30) (112.42)| (46.57) (100.07) (40.88)} (1.30)] (112.42)| (46.57)} (100.07) 

10 |Total comprehensive income for the period /year 362.60 451.42 1,708.55 2,057.83 11,548.09 354.63 446.16 1,694.57 2,041.23 11,584.75 

11 |Paid up Equity Share Capital 3,079.81 3,079.81 3,079.81 3,079.81 3,079.81 3,079.81 3,079.81 3,079.81 3,079.81 3,079.81 
(Face value of f 10/- each) 

12 jOther Equity 60,331.07 59,793.39 60,191.80 59,827.75 
13 |Earning per share in® (Not annualised) 

Basic & Diluted 1.31 1.47 591 6.83 37.82 1.28 1.45 5.87 6.78 37.94 

NOTE :- 

1 The above audited results were revi and by the Audit C i and ap by the Board of Directors at its meeting held on June 24, 2020. These result have been subject to limited review by the statutory|   

auditors of the Company who have expressed an unmodified review report. 

2 The Company is exclusively in the Organic Chemical Segment. 

3 Exceptional {tems represent impairment in the value of Investment in wholly owned subsidary IGPL FZE as the project was abondoned since viability was not established during the appraisal of the Project. 

4 Effective April 01,2019, the Company has adopted Ind AS 116 - Leases, using the ‘Modified Retrospective Approach’. This has resulted in recognising right of use assets and lease liability as on April 1, 2019. Upon transition, 
cumulative adjustment for lease contracts existing as on the date of initial application has been effected in the retained earnings. The transition impact and impact on the profit for the current quarter is not material. 

5 Other Expenses for the Quarter ende December 31,2019 / Year ended March 31,2020 includes® 100.04 Lakhs towards provision under Sabka Vishwas (Legacy Dispute Resolution ) Scheme 2019 for disputed Excise / Service Tax 

6 Tre reine oe Geir ended March 31,2020 are the balancing figures between Audited figures in respect of the full financial year and the published year to date figures upto the third quarter of the members of the company. 

7 The Company has assessed the impact of COVID-19 on the financial statements, business operations, liquidity position, cash flows and has concluded that no material adjustments are required in the financial results. The Company 
will continue to monitor the impact of COVID-19 and any material changes to future economic conditions. 

8 IGPL-FZE wholly owned subsidiary of the Company has been liquidated from April 12,2020. Losses on account of the subsidiary amounting t® 979.45 lakhs have been provided for by us. 

9 Previous periods figures have been regrouped / reclassified where necessary. 

: |G PETROCHEMICALS LTD} 
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  1G PETROCHEMICALS LIMITED 

Statement of Assets tnd Liabilities as at 34st March, 2020 
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Joate: June 24, 2020   
  

ENT iin ahs 
Sandstone Comoldated 
Year Ended Year Faded 

Tea] ss | saa] sas 
CAST FLOW FROM OPERATING ACTIVITIES 
‘et Profit before tax and Extraordinary Hems same] isesass] —sasios | anon20 
Non ash Adjustment to reaneile profit before tx tone xs flow 
Depreciation / Amortsation Expenses remo] — 26641] 299001] 264641 
Impainmen inthe value of investment in Subsidary Das 950.00 a 3 

Less / Profi on Sale / Write off of Fixed Assets 1324 ust] asa 1477 
Foreign Currency Translation reserve on Consolidation = 2 srs} sate 
Loss / (Profit) on Sal of vestments «20s76) ess7| 20876) oss) Protton Fir Value of investment hough Prot & Loss (106.00) a21se}—an00)——aai.sa 
toveign Exchange Translation Dillesence Los (Net) sms] 44a] grass] ts 
Sundry Balanes/ Excess Prowsion Writen Back «9a 932] asan] 93 
Interest Expense 19875 vais] 1s7ss vais 

Interest Income asin} as} aco cars) 
Dividend income (039) 2428] (039) 242s) 

OPERATING PROFIT BEFORE WORKING CaPrTaL CHANGES [TuoTa7] aap0s30| —ozag0| —iasaae 

Movements in Working Capital 
Inerease (decrease) n Trade Payables / Other Cura abies (3.68925] 6,676.01] aoraas] 6,678.15 
Decrease /(ierese) in Trade receivables (4,236.66) 3asi.16| (4,296.68) 
Decrease /(inrese) in Inventories aasss] socio] 3,886 | G.506.16] 
Decrease /(ineease) loans and sdvnces (1870.03 (423487) (aosn] —(1.183.73) 

a3 | Gani] zanive| ara 
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Purchase of Fixed Ase, incluing intangible ase CWIP 1627063) o.9n124) 1688206] aras0.s6) 
Proceeds fom Sal o Fined Assets 4323 3993] 4323 139.93 
Purchase of vesenens saes7i| 8363s] 6asos2| (61286) 
Interest Reewed 255.6 wars] ars 12459 
Dividend Received 09 228 089 2428 
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Independent Auditor's Report on the Quarterly and Year to date Standalone Financial Results of | G Petrochemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To the Board of Directors of 
|G Petrochemicals Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of | G 
Petrochemicals Limited (the Company) for the quarter and year ended March 31, 
2020 (‘the statement’), being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations’), including relevant circulars issued by SEB! from time to time. 

|n our opinion and to the best of our information and according to the explanations given to us, the Statement 

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 

li, give a true and fair view in conformity with the recognition and measurement Principles laid down in applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the net profit (including other comprehensive income) and other financial information for the quarter and year ended March 31, 2020. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section 143(10) of the Companies Act, 2013 (‘the Act’). Our 
responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our feport. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.



Uday & Co, ASA & Associates LLP 
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Emphasis of Matter 

We draw your attention to Note No. 7 of the Financial Results, which explains the 
management's assessment of the financial impact due to lockdown / restrictions related to the Covid-19 pandemic imposed by the Governments, for which a definitive assessment of the impact is dependent upon future economic conditions 
Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly standalone financial results as well as the year to date standalone financial results have been prepared on the basis of the reviewed standalone financial results for the nine-month period ended December 31, 2019, the audited Standalone financial statements as at and for the year ended March 31, 2020. The Company's Board of Directors are responsible for the preparation of these standalone financial results that give a true and fair view of the net profit and other comprehensive income and other financial information in accordance with the recognition and measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
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Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit Conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial results 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud or error, design and perform audit Procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our opinion 
on whether the company has adequate internal financial controls with reference 
to financial statements in place and the Operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern.
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+ Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the financial results represent the underlying transactions and events in a manner that achieves fair presentation 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The statement includes the results for the quarter ended 31 March 2020 and the corresponding quarter ended in the previous year as reported in these standalone financial results, are the the balancing figures between the audited figures in respect of the full financial year and the published unaudited year to date figures up to the third quarter of the current and previous financial year respectively, which were ‘subject to limited review, as required under the Listing Regulations. 

For UDAY & Co. ASA & ASSOCIATES LLP 
Chartered Accountants Chartered Accountants 
Firm's Registration No. 0044408 Firm's Registration No. 09571N/N500006 

Digitally signed by 
P. RATE ET PRATEET MITTAL 

Date: 2020.06.24 MITTAL 72003 10530 
K Sathyanarayanan Prateet Mittal 

  

Partner Partner 
Membership No. 203644 Membership No. 402631 
UDIN :20203644AAAAAH5380 UDIN : 20402631 AAAAHF5991 

Place of signature : Bangalore Place of signature : Delhi 
Date: June 24, 2020 Date: June 24, 2020
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Independent Auditor’s Report on the Quarterly and Year to date Consolidated Financial Results of | G Petrochemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 
|G Petrochemicals Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of | G Petrochemicals Limited ("the Holding Company") and its subsidiaries (holding Company and its subsidiaries together referred to as ‘the Group") for the quarter and year ended March 31, 2020 (‘the statement’), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’), including relevant circulars issued by SEBI from time to time, 
In our opinion and to the best of our information and according to the explanations given to us, and based on the consideration of the reports of the other auditors on separate financial statements/ financial information of subsidiaries, the Statement 

a. _ includes the results of the following entities: 

  

  

    

‘Name of the Entity Relationship ] 
IGPL International Limited Wholly owned subsidiary | IGPLFZE r | Wholly owned subsidiary “| 

b. Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 

€ gives a true and fair view in conformity with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting principles generally accepted in India of the consolidated. total comprehensive income (comprising of net profit and other comprehensive income) and other financial information of the Group for the year ended March 31, 2020.
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Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) Specified under section 143(10) of the Companies Act, 2013 (the Act). Our fesponsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in accordance with the Code of Ethics 'ssued by the Institute of Chartered Accountants of India together with the ethical fequirements that are relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have {ulfiled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter’ paragraph below, is Sufficient and appropriate to provide a basis for our opinion. 
Emphasis of Matter 

We draw your attention to Note No. 7 of the Financial Results, which explains the management's assessment of the financial impact due to lockdown / restrictions elated to the Covid-19 pandemic imposed by the Governments, for which a definitive assessment of the impact is dependent upon future economic conditions 
Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 
These quarterly consolidated financial results, as well as the year to date Consolidated financial results have been prepared on the basis of the reviewed Consolidated financial results for the nine-month period ended December 31, 2019, ine audited consolidated financial statements as at and for the year ended March 31, 2020, The Holding Company's Board of Directors are responsible for the preparation and presentation of these consolidated financial results that give a true and fair view of the net profit and other comprehensive income and other financial information of the Group in accordance with the recognition and measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations The fespective Board of Directors of the companies included in the Group are responsible for maintenance of adequate accounting records in accordance with the Provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent: and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the consolidated financial results that give a true and fair view and are free from
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material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of {he companies included in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial reporting process of the Group 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are free from material misstatement, whether due {9 fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit Conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions. misrepresentations, or the override of internal control 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our opinion on whether the company has adequate intemal financial controls with reference to financial statements in place and the operating effectiveness of such controls. 
+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors.



Uday & Co. ASA & Associates LLP Chartered Accountants Chartered Accountants 15/2-1, Sir, MN Krishnarao Road 68, Film Centre Basavanagudi J. Dadaji Road, Tardeo Bangalore — 560 004. Mumbai — 400 034 
  

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether @ material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we Conclude that a material uncertainty exists, we are required to draw attention in Our auditor's report to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report, However, future events or conditions may cause the Group to cease to continue as a going concer, 

+ Evaluate the overall presentation, structure and content of the consolidated financial results, including the disclosures, and whether the consolidated financial results represent the underlying transactions and events in a manner that achieves fair presentation 

* Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities within the Group to express an opinion on the consolidated Financial Results. We are responsible for the direction, supervision and performance of the audit of financial information of such entities included in the consolidated financial results of which we are the independent auditors. For the other entities included in the consolidated Financial Results, which have been audited by other auditors, such other auditors remain responsible for the direction, supervision and performance of the audits carried out by them, We remain solely responsible for our audit opinion, 

We communicate with those charged with governance of the Holding Company and ‘such other entities included in the consolidated financial results of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit 

We also provide those charged with govemance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable



Uday & Co. 
ASA & Associates LLP 
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Other Matters 

3) We did not audit the financial statements of foreign subsidiary whose financial Statements reflect total assets of Rs. 8568.88 Lakhs as at March 31, 2020, total revenues of Rs. 5.87 Lakhs and net cash flows amounting to Rs (.) $34.37 Lakhs for the year ended on that date, as considered in the consolidated financial results, These financial statements have been audited by other auditors whose reports have been furnished to us by the Management and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of these Subsidiaries is based solely on the reports of the other auditors. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with respect to our reliance on the work done and the reports of the other auditors, 

  

b) The consolidated annual Financial Results include the results for the quarter ended March 31, 2020 being the balancing figure between audited figures in respect of the full financial year and the published unaudited year to date figures up to the third quarter of the current financial year which were subject to limited review by us. 

For UDAY & Co. ASA & ASSOCIATES LLP Chartered Accountants Chartered Accountants Firm's Registration No. 0044408 Firm's Registration No. 09571N/N500006 
Digitally signed by K Sathya PRATEET PRATEET MITTAL 
Date: 2020.06.24 Narayanan : MITTAL’ finase sacsg 

K Sathyanarayanan Prateet Mittal Partner Partner Membership No. 203644 Membership No. 402631 UDIN :20203644AAAAAG4039 UDIN : 20402631AAAAHG7553 
Place of signature : Bangalore Place of signature : Delhi Date: June 24, 2020 Date: June 24, 2020



 

24
th

 June, 2020   

 

BSE Limited    

Corporate Relationship Department

1
st
 Floor, P J Towers 

Dalal Street 

Mumbai - 400 001 

Scrip Code: 500199 

 

Dear Sir, 

 

Sub: Declaration 

 

Pursuant to Regulation (33)(3)(d) of the SEBI (Listing 

Requirements) Regulations, 2015, we hereby declare that the Auditors’ Report on Standalone 

and Consolidated Audited Financial

2020, issued by the Statutory Auditors is with unm

 

Thanking you, 

 

Yours faithfully, 

For I G Petrochemicals Limited

 

 

 

Pramod Bhandari 

Chief Financial Officer 

 

      

 

Corporate Relationship Department 
The National Stock Exchange of India Ltd. 

Exchange Plaza 

BandraKurla Complex 

Bandra (East) 

Mumbai – 400 051 

Scrip Code: IGPL 

 

Sub: Declaration – Audit report with unmodified opinion

Pursuant to Regulation (33)(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby declare that the Auditors’ Report on Standalone 

and Consolidated Audited Financial Results of the Company for the year ended 31

, issued by the Statutory Auditors is with unmodified opinion. 

For I G Petrochemicals Limited 

 

           SECT/1042 

The National Stock Exchange of India Ltd. 

Audit report with unmodified opinion 

Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby declare that the Auditors’ Report on Standalone 

Results of the Company for the year ended 31
st
 March 


