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- %- *. I G PETROCHEMICALS LIMITED 

I Statement of Standalone and Consolidated Financial Results for the Quarter and Year Ended 31st March, 2019 

Revenue from Operations 

Other income 

Total Revenue 

2 EXPENSES 

a) Cost of Materials Consumed 
b) Purchase of Stock-in-Trade 

C) Changes in Inventories of Finished Goods (L Work-in-Progress 
d) Excise Duty 
e) Employees Benefits Expense 
f) Ftnance Cost 
g) Depreciation and Amortisation Expense 
h) Other Expenses 

I Total Expenses 

3 Profit before exceptional Item 6 Tax 

Share of ProfiV(Loss) of Joint Venture 

4 Less: Exceptional Item 

impairment in the value of Investment in Subsidary 

5 Profit befm Tax 

6 TaxExpense 
Current Tax 
Deferred Tax 

7 Net Profit after tax for the period 

8 Other Comprehensive incomel(Loss) -Net of Tax 

9 Total comprehensive income for the period 

10 Paid up Equity Share Capital 
(Face value of Rs.101- each) 

11 Basic a Diluted EPS in Rs. ( Not Annualised ) 

Quarter Ende - - - . - -. - . . - - 
31-03-2019 1 31-12-2018 

Unaudited 
I 

Standalone I Consc 

I Year Ended I year 
31-03-2018 1 31-03-2019 1 31-03-2018 1 31-03-2019 

1 Audited 1 Auc 

Rs. in  lakhs - 
ided 

31 -03-2018 

:ed 

117,086.88 

367.66 

117,454.54 

69,815.63 
2,498.27 

436.45 
2,669.96 
5,575.11 
1,493.27 
2.569.60 
9,361.03 

94,419.32 

23,035.22 
(1.74 

23,033.48 

7,574.52 
855.87 

14,603.09 

16.95 

14,620.04 

3,079.81 

47.42 

I Notes: 
1 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 22nd May. 20i9 

I 2 The Company is exclusively in the Organic Chemical Segment. 

3 Revenue from operations for periods upto 30th June, 2017 includes excise duty which is discontinued effective 1st July. 2017 upon implementation of Goods and Services Tax 
(GST). In accordance with Ind AS 18, GST is not included in Revenue from operations. In view of this Revenue from operations for the Year ended on 31st March, 2019 are 
not comparable with the previous period. 

I 4 Exceptional Items represent impairement in the value of Investment in joint venture by its subsidaly IGPL (RE) as the project is called off due to i t  being economically 
unviable. 

5 The Figures for the quarter ended 31st March, 2019 are the balancing figures between audited figures in respect of the full financial year and the published year to date figures 
upto the third quarter of the members of the company. 

6 Previous periods figures have been regrouped I reclassified where necessary. 

For and on behalf of the Board of Director! 
For I G Petrochemicals Limitec 



.-- -- I G PETROCHEMICALS LIMITED I 
Statement of Assets and Liabilities as 

Particulars 

ASSETS 
Non Current assets 

Property. Plant and Equipments 
Capital Work-ln-Progress 
Goodwill 
Other Intangible Assets 
intangible Assets Under Development 
Investment in a Joint Venture (Net of Impairement) 
Frnanciai Assets 

investments 
Loans 
Other Financial Assets 

Non-Current Tax Assets (Net) 
Other Non-Current Assets 

Total Non Current Assets 

Current Arsets 
inventories 
Flnanclal Assets 

Investments 
Trade Receivables ' 
Cash and Cash Equivalents 
Bank Balances others 
Loans 
Other Financial Assets 

Other Current Assets 
Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 
Equity 

Equity Share Capital 
Other Equity 

Total Equity 

Liabilities 
Non Current Llabilities 

Financiai Liabilities 
Borrowings 
Other Liabilities 

Provisions 
Deferred Tax Liabilities (Net) 

Total Non Current Liabilities 

Current Liabilities 
Financiai Liabilities 

Borrowings 
Trade Payables 
Other Financial Liabilities 

Other Current Liabilities 
Provisions 

Total Current Liabllltles 

Total Equity and Liabiliiles 

For and on behalf of the Board of Director! 

For I G Petrochemicals Limitec 



Uday & Co. ASA & Associates LLP 
Chartered Accountants Chartered Accountants 
1512-1, Sir, M N Krishnarao Road, 68, Film Centre, 
Basavanagudi, J. Dadaji Road, 
Bangalore - 560 004. Tardeo, Mumbai - 400 034. 

Independent Auditor's Report On Quarterly Financial Results and Year to Date Results of the 
Company Pursuant to the Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5 

To the Board of Directors of I G Petrochemicals Limited 

We have audited the quarterly financial results of I G Petrochemicals Limited for the quarter 
ended March 31, 2019 and the standalone financial results for the year ended March 31, 
2019, attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015. These quarterly financial results as well as the standalone financial results have been 
prepared on the basis of the interim financial statements, which are the responsibility of the 
company's management. Our responsibility is to express an opinion on these financial results 
based on our audit of such interim financial statements, which have been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 (Ind AS 34)for Interim Financial Reporting, prescribed, under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of 
Chartered Accountants of India, as applicable and other accounting principles generally 
accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial results are free of material misstatement(s). An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An 
audit also includes assessing the accounting principles used and significant estimates made 
by management. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us 
these quarterly financial results as well as the standalone financial results: 
i. are presented in accordance with the requirements of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 
ii. give a true and fair view of the net profit (including other comprehensive income) and other 
financial information for the quarter ended March 31, 201 9 as well as year ended March 31, 
201 9 

For UDAY & Co. 
Chartered Accountants 

Partner 
Membership No. 203644 : ". 

Place : Mumbai 
Date : May 22,2019 

ASA & ASSOCIATES LLP 
Chartered Accountants 
Firm's Registration No. 0095 

L Prateet Mittal 
Partner 
Membership No. 402631 

Place : Mumbai 
Date : May 22,201 9 



- Uday & Co. 
Chartered Accountants 
1512-1, Sir, M N Kris hnarao Road, 
Basavanagudi, 

, Bangalore - 560 004. 

ASA & Associates LLP 
Chartered Accountants 

68, Film Centre, 
J. Dadaji Road, 

Tardeo, Mumbai - 400 034. 

Auditor's Report on the audit of the annual financial results of the group with the last quarter 
financial results being balancing figures Pursuant to the Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 201 5 

To the Board of Directors of 
I G Petrochemicals Limited 

We have audited the accompanying Statement of Consolidated Financial Results of I G 
Petrochemicals Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group") for the year ended March 31, 2019 ("the Statement"), 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 201 5, as amended31. 
Attention is drawn to the fact that the consolidated figures for the corresponding quarter 
ended March 31, 2019, as reported in these financial results have been approved by the 
Parent's Board of Directors, but have not been subjected to audit. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been compiled from the related consolidated financial 
statements which has been prepared in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended ("lnd AS"), and other accounting 
principles generally accepted in India. Our responsibility is to express an opinion on the 
Statement based on our audit of such consolidated financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Companies Act 2013. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the Statement, 
whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the Parent's preparation and fair presentation of the Statement in 
order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the Parent's internal financial control with reference to 
the Statement. An audit also includes evaluating the appropriateness of the accounting 
policies used and the reasonableness of the accounting estimates made by the 
Management, as well as evaluating the overall presentation of the Statement. 

We also performed procedures in accordance with the circular issued by the SEBl under 
Regulation 33 (8) of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 201 5, as amended, to the extent applicable. 

We believe that the audit evidence obtained by us and the audit evidence obtained by the 
other auditors in terms of their reports referred to in paragraph 5 below, is sufficient and 
appropriate to provide a basis for our audit opinion. 

4. In our opinion and to rmation and according to the e 
us, and based on the reports of the other audito 
statements and the o rmation of subsidiaries refer 
below, the Statement 

. I 



A a. includes the results of the following entities: . - IG Petrochemicals Limited - IGPL International Limited 

b. is presented in accordance with the requirements of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 201 5, as amended; and 

c. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India of the consolidated total comprehensive income (comprising 
of net profit and other comprehensive income) and other financial information of the 
Group for the year ended March 31,201 9. 

We did not audit the financial statements 1 financial information of the subsidiaries included 
in the consolidated financial results, whose financial statements / financial information 
reflect total assets of Rs. 7,748.87 Lakhs as at 31st March, 2019, total revenues of Rs. 
21 .O1 Lakhs, total net loss of Rs. 926.15 Lakhs, and cash flows (net) of Rs. 1,065.07 Lakhs 
for the year ended on that date, as considered in the consolidated financial results. These 
financial statements / financial information have been audited by other auditors whose 
reports have been furnished to us by the Management and our opinion on the consolidated 
financial results, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our opinion on the Statement is not modified in respect of the above matters. 

6. The Statement includes the results for the quarter ended March 31, 2019 being the 
balancing figure between audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

For UDAY & Co. ASA & ASSOCIATES LLP 
Chartered Accountants Chartered Accountants 
Firm's Registration No. 0044408 Firm's Registration No. 009571 NlN500006 

Prateet Mittal L 
Partner 

Partner Membership No. 402631 
Membership No. 203644 

Place : Mumbai 
Place : Mumbai Date : May 22,201 9 
Date : May 22,2019 
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BSE Limited     
Corporate Relationship Department 
1st Floor, P J Towers 
Dalal Street 
Mumbai - 400 001 
Scrip Code: 500199 

The National Stock Exchange of India Ltd. 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (East) 
Mumbai – 400 051 
Scrip Code: IGPL 
 

 
Dear Sir, 
 

Sub: Declaration – Audit report with unmodified opinion 
 
Pursuant to Regulation (33)(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that the Auditors’ Report on Standalone 
and Consolidated Audited Financial Results of the Company for the year ended 31st March 
2019, issued by the Statutory Auditors is with unmodified opinion. 
 
Thanking you, 
 
Yours faithfully, 
For I G Petrochemicals Limited 
 
 
 
Pramod Bhandari 
Chief Financial Officer 
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