
 
 

                                                                                                                                                                
 
 

Kingfa Science & Technology (India) Limited 
(Formerly Hydro S & S Industries Limited) 
 
 

CIN : L25209TN1983PLC010438 
Regd. Office : Dhun Building, III Floor,             
827, Anna Salai, Chennai - 600002.  
Tel: +44 – 28521736  Fax: +44 – 28520420.  
E-mail : cs@kingfaindia.com  
Website : www.kingfaindia.com  
 

Date : February 14, 2023 
 
 
Corporate Relationship Department                             The Manager, Capital Market (Listing) 
BSE Limited,   Rotunda Building                                   National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers                                             BandraKurla Complex,  
Mumbai- 400001                                                               Bandra East, Mumbai -400051                         
 
Scrip Code / ID : 524019 / KINGFA                              Symbol  : KINGFA    

 
 
Sub : Unaudited Financial Results for the quarter and nine months ended 31st December, 2022,  
Limited Review Report and Outcome of the Board Meeting held on February 14, 2023 
 

Dear Sir / Madam, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose herewith Unaudited Financial Results for the quarter and nine months ended                 
31st December, 2022 approved by the Board of Directors at its Meeting held on February 14, 2023 
along with Limited Review Report of the Statutory Auditors.  
 
The Board Meeting commenced at 12.00 noon and concluded at 03.50 p.m.  
 
Kindly take the above on record. 

 
Thanking you, 
 
Yours faithfully, 
for Kingfa Science & Technology (India) Limited, 

 

 

 

(NIRNOY SUR) 
Company Secretary and Compliance Officer 
 
Encl : as above 
 
 
 
 
 
 



KINGFA SCIENCE I,; TECHNOLOGY (INDIA) LIMITED 
CIN : L25209TN19831'l.C010438 
Regd. Office: Ohun Building, Ill floor, 827, Ann• Sal•i. Chennai • 600 002 
Phone : 044 • 28521736 Fax: 044 • 28520420 E-m<1il : cs4kingfaindia.com Website': www.kinJ1:faindia.com 

Unaudit,d Finilndill Results for the Qu;uter and Nim! month~ ended Dl!':e,nber 31, 2022 

SNo. 

1 (a) Rl!'Yenue from Operations 
b Other Income 

Total Income 

2 Expenses 
(;i) Cost of materials consumed 
(b) Purchase of stock-in-trade 

Particulan; 

(c) Oiange; in inventories of linished goods, work-in-progre;s and stock-in-trade 
(d) Employees benefits expense 
(e) FinanceC0515 
(f) Depreciation and amortisation expense 
Ce) Other exocnses 
Totalexnenses 

3 rrom beroa l'XCenlional items md l•x 

4 btenlionil lleffl'i (Note No.6 
S Profit before tax 3-i 

6 Taxexpense5 
- CurrentT.1x 
• Deferred Tax 

7 Net l'rGfit for the ueriod 5-6 

Ii OlherCom rehensivelncomelnelollaxex ensesl 

9 Total Com•rehensive Income 7+11 

10 Paid-Up 'E1;uity Share Capital lfa{evalue afRs.10each) 
No. of Eauit Sime;; 

11 Earnings per equity share (Fare value of Rs.JO each) 
8.ilsii: 
Diluted 

Notes: 

Oei:31,2022 
Un;11uditicd 

33,911.20 
248.70 

34,159.'JCI 

25,971.39 
2,220.98 

(1,344.97) 

854.78 
138.16 
356.83 

3,250.20 
31,4417.37 

2,712.53 

2,712.53 

689.H 
691.00 

(1.56) 

2,023.09 

2,023.0, 

1,211.05 
1,21,10,461 

16.71 
16.71 

Quil.lter fnded 
Sen.l0,J022 
(Un;audiled) 

35,125.97 
87,69 

.15,21l.66 

26,582.14 
1,066.27 

28.81 
49'7.Sl 
135.61 
352.49 

3,568.59 
32.Zll.42 

2,.982.24 

2,982.24 

77J.61 
813.00 
(39.39) 

2,208.61 

2,20S.6l 

1,211.05 
121,10,461 

1824 
lll.24 

Dec31,2021 
fUn,1udited) 

25,b3723 
2LS6 

25,658.79 

21,026.33 
153.23 
671.71 
499.08 

"" 326.68 
1,899.93 

24,655.7' 

1,003.00 

1,oa:1.00 

256SJ 
270.00 
(13.47) 

746.47 

746.47 

1,211.(Jj 
1,21,10461 

6.16 
6.16 

Nine Months Ended 
Dec Jl, 2022 Dec 31, 2021 
(Unaudited! 

1,03,624.27 
332.57 

1,03,976.84 

77,745.75 
4,290.89 
2,134.92 
1,862.31 

409.74 
1,051.66 

10,448.7.S 
97,'144.0l 

6,032.82 

6.012.82 

1,553.71 
1,610.00 

(56.?Cll 

4,479.ll 

4,47'.11 

1,211.05 
1,21,10,461 

36.99 
36.99 

Unaudit,d 
74,331.48 

711.56 
74,410.tll 

66,356.74 
1,272.12 

{5,167.98) 
1,393.58 

328.24 
964.32 

5,677.'IO 
70,814.92 

3,585.12 

3,585.12 

921.86 
974.00 
(52.14) 

2,663.26 

2,663.26 

1,211.05 
1,21,10,461 

21.99 
:n.99 

(lb. in Lakhsl 
Ye.irfnded 

Much .IL 2022 
Audited 

1,0l,nl.30 
l0R.3'1 

1,04,S'A!.69 

90,216.92 
3,043.63 

{6,992.11) 
1,98522 

528.81 
1,296.50 
8,3H.l7 

911,420.14 

6,459.35 

2,]24.95 

4UUO 

1,071.06 
1,149.00 

77.94) 

3,06.J.34 

,2.n 
.J,061.21 

1,211.05 
1,21,10,461 

25.29 

25.29 

The iibove unaudited result!i ol Kingfa Science & Technology (Jndiii) Limited (the "Company") were reviewed by the Audit Committee and approved by the Board ol Director.; al its meetin~held on February 14, 2023. 

The unaudited linanci•I re!iUUs of the Company are prepared in accordiinre with •pplicable il. CCountinr,standards i.e. Ind AS. il.S pre!icribed under section 133 ol the Companies Act, 2013 read with relev•nt rules thereunder iind in 
terms of Regulation 33 of the SEBI {Listing Obligation and Di,do,ure Requirements) Regul.1tion, 2015 as •mended. 

The Comp•ny m,mufa(lure5 "Reinforced l'olypropylene" which is a single segment in i(C'Ol'dance with Ind AS 100 - "Operating ~egmenr notified pursu1.nt to Companies {Indian Accounting St;indards) Rules, 2015. 

Other expemes includes exchange gain/(loss) as mentioned below. 

Qu;irter rnded 
l';utkulm Dec 31, 2022 Se lO, l022 

(Un.1uditedl Unaudited 
Forei exchan ain lm l 317.76 1,199.01) 0.29 

Nine Months Ended 
Dec n,2022 
Unaudited 

{2,967.2SI 

DK 31, 2021 
n;11udited 

(29'7.85 

Yuri'nded 
M;iu:h 31, 2022 

(Audited 
765.5}) 

As •t December 31, 2(122, the comp.1ny hu certain foreign i:urrency trade p.1yables aggregating to Rs.4,327.79 lakhs which are pay<1ble to other group i:omp.1nies situated outside India towards goods purchased and i:ertain foreign 
i:urrency trade receivables aggregating to Rs.288.18 lakhs. These balances are pending for settlement or realisation beyond the time period stipul;11ted as per the FED Maste'r Direction No. 17/2016-17, dated January 01. 2016 (as 
amended) ir.,ued by Reerve !lank of India (RBI) and FED Master Direction No. 16/2015-16 dated Janu1.ry 1, 2016 (as ;imended) issued by RB~ re!ipectively. TIie Company is in U,e process of regularising aforesaid delays for 
m11king necessary statutory compliances in respecl of afores~id due5. Pending coni:lusion of the aforesaid matter.;, the management believes that the impact. if any, is not 1.si:erWnable but e~pecteoil not to be m1.lerial to the 
finandal statements. Therefore. no adjustments is required to be molde in the finandal statements. 

During the year ended M.irch 31, 2022, the Company recorded ii write down of Rs. 2,324.95 lakhs, to refll'tt the net realiz~ble value of inventories as ill March 31, 2022. This write down was 
market pric:es of masks and gloves. The ;11fore;;11id reduction in these prices in a short period of time is disi;lo:,ed as an exi:eptional item considering its nature and size. 

Previous period's figures h• ve been regrouped/ reclassified wherever necessary lo correspond with the currenl period's clilssificallon / disclosure. 

l'lai:e: Pune 
Date : February 14, 2023 Managing Director 

DlN:0006617\186 



P G BHAGWAT LLP 
Chartered Accountants 
LLPIN: AAT-9949 

HEAD OFFICE 

Suite 102, 'Orchard', 
Dr. Pai Marg, Saner, 
Pune - 411045. 
Tel.: 020 - 27290771 / 1772 / 1773 
Email : pgb@pgbhagwatca.com 
Web: www.pgbhagwatca.com 

Independent Auditors' Review Report on the unaudited quarterly financial results of 
Kingfa Science & Technology (India) Limited Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors 
Kingfa Science & Technology (India) Limited 
Dhun Building, 3rd Floor, 827, 
Mount Road Madras (Chennai), 
Tamil Nadu, 600002, India 

We have reviewed the accompanying statement of unaudited financial results of Kingfa Science & 
Technology (India) Limited (the 'Company') for the Quarter and Nine year ended 31 December 2022 nhe 
Statement") being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). This statement is the responsibility of the Company's Management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on these financial results based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and an analytical 
procedure applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material mi. statement. 

We draw your attention to Note 5 to the unaudited financial results regarding delay in settlement or 
realisation of ce1tain trade payable and trade receivable balances, as the case may be, denominated in 
foreign currency which are due to/from group companies. As informed by management, the Company is 
in the process of regularising these delays for making necessary statutory compliances in respect of 
aforesaid dues and it believes that impact, if any, is not expected to be material to the financial results. 
Our conclusion is not modified in respect of this matter. 

For PG BHAGWAT LLP 
Chartered Accountants 
Firm's Registration Number: 101118W /W100682 

/,\&tf~ 
Abhijit Shetye 
Partner 
Membership Number: 151638 
Place: Pune 
Date: Febrnary 14, 2023 
UDIN: 23151638BGQGEN6272 

Offices at: Mumbai I Kolhapur I Belagavi I Hubballi I Dharwad I Bengaluru 
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