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June 29, 2021

To,

BSE Limited National Stock Exchange of India Limited
The Corporate Relationship Department The Listing Department

1* Floor, P.J. Towers, Dalal Street Exchange Plaza, Bandra Kurla Complex
Fort, Mumbai — 400 001 Bandra (East), Mumbai — 400 051

Scrip Code: 532799 Symbol: HUBTOWN

Sub: Outcome of the Board Meeting held on June 29, 2021

Dear Sir / Madam,

We write to inform you that pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the SEBI Listing Regulations) that the Board of
Directors of the Company in its meeting held today i.e. June 29, 2021 transacted the
following business:

Financials:

i)  Approved pursuant to Regulation 33 of the Listing Regulations, the Audited Standalone
Financial Results for Quarter and Year ended March 31, 2021; and the Audited
Consolidated Financial Results for the Quarter and Year ended March 31, 2021.

i) Copies of the said results alongwith the Reports issued by the Statutory Auditors
together with statements showing impact of audit qualifications for the Standalone and
Consolidated Financial Results are enclosed as Annexure - 1 and the same are being
uploaded on the website of the Company i.e. www.hubtown.co.in.

i) The Audited Standalone and Consolidated Financial Results will also be published in the
newspapers, in the format prescribped under Regulation 47(1)(b) of the SEBI Listing
Regulations.

Re-appointment:

i) Reappointment of Mr. Hemant M. Shah as Whole-Time Director designated as Executive
Chairman of the Company for a period of three years with effect from January 01, 2022
to December 31, 2024, subject to the approval of the shareholders in the ensuing Annual
General Meeting.

i) Reappointment of Mr. Vyomesh M. Shah as Managing Director of the Company for a
period of three years with effect from January 01, 2022 to December 31, 2024, subject to
the approval of the shareholders in the ensuing Annual General Meeting.

Brief Profile of Mr. Hemant M. Shah and Mr. Vyomesh M. Shah are mentioned below:
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Sr. Particulars
No

Mr. Hemant M. Shah
(DIN: 00009659)

Mr. Vyomesh M. Shah
(DIN: 00009596)

1. | Reason for change

Re-appointment of Mr. Hemant
M. Shah as Whole-Time
Director designated as
Executive Chairman of the
Company.

Re-appointment of

Mr. Vyomesh M. Shah as
Managing Director of the
Company.

2. | Date of Re-
Appointment and
Terms of Re-
Appointment

The Board of Directors at the
meeting held on June 29, 2021
has approved the re-
appointment of Mr. Hemant M.
Shah as Whole-Time Director
designated as Executive
Chairman of the Company for a
further term of three years with
effect from January 1, 2022 to
December 31, 2024. This re-
appointment is subject to
approval of shareholders at the
ensuing  Annual  General
Meeting of the Company.

The Board of Directors at the
meeting held on June 29,
2021 has approved the re-
appointment of Mr. Vyomesh
M. Shah as a Managing
Director of the Company for a
further term of three years
with effect from January 1,
2022 to December 31, 2024.
This re-appointment is
subject to approval of
shareholders at the ensuing
Annual General Meeting of
the Company.

3. | Brief Profile

Mr. Hemant M. Shah is a Civil
Engineer and has experience of
over 40 years in executing
diverse real estate and
engineering projects. He is the

key driving force behind the
Company’s design and
engineering planning,
construction, execution,

marketing and sales functions
as well as future business
expansion strategies and plans
for the Company.

Mr. Vyomesh M. Shah is a
Chartered Accountants and
has an experience over 31
years and expertise in the
field of real estate
development, project
planning, finance, business
strategy and management.

4. | Disclosure of
Relationships
between Directors

Related to Mr. Vyomesh M.
Shah, Managing Director of the
Company.

Related to Mr. Hemant M.
Shah, Executive Chairman of
the Company.

The meeting of the Board of Directors commenced at 7:00 P.M. and concluded at 11:40 P.M.

We shall inform you in due course the date on which the Company will hold its Annual
General Meeting for the year ended March 31, 2021.

You are requested to take the above information on record.

Thanking you,
Yours faithfully,
For Hubtown Limited

S and Lad
Company Secretary
Encl.: a/a




Annexure - 1

HUBTOWN LIMITED
CIN : L45200MH1989PLC050688
Registered Office: Hubtown Seasons, CTS No. 469-A, Opp. Jain Temple, R. K. Chemburkar Marg, Chembur (East), Mumbai - 400 071
Phone : +91 22 25265000 Fax :+91 22 25265099
E-mail : investorcell@hubtown.co.in ; Website : www.hubtown.co.in
Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2021
(Rs. in Lakhs)
Quarter ended Year ended
Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Unaudited Unaudited Unaudited Audited Audited
1 |Income

a. Revenue from Operations 15,456 4,096 3,016 24,406 | 25,221

b. Other Income 1,149 1,432 1,299 4,653 3,615

Total Income (a+b) 16,605 5,528 4,315 29,059 28,836
2 |Expenses : {

a. Cost of construction and development ‘ 1,631 2,835 3,307 6,051 12,556

b. Purchases of stock-in-trade ) 8 (1) 110 11 472

c. Changes in inventories of work-in-progress, finished 9,681 1,114 (3,682) 7,187 (17,169)

properties and FSI

d. Employee benefits expense 143 197 486 577 1,558

e. Finance costs i 984 1,548 2,133 6,089 13,872

f. Depreciation and amortisation expense 63 75 77 294 395

g. Advances and other debit balances written off 336 (2) 1,235 1,574 1,235

h. Provision for Doubtful Advances / Debts 4,404 353 2,949 4,757 6,674

i. Loss on account of Diminution in the value of inventory 1,116 - 5,044 -

j. Impairment of inventory on dissolution of partnership firm > & = = 8,389

k. Reduction in value of rights sold in earlier years - - - 10,500 -

I, Other expenses y 460 452 890 2,748 4,709

Total Expenses (a+b+c+d+e+f+g+h+i+j+k+l) 18,826 6,571 7,505 44,833 32,691
3_|Profit/(Loss) before Exceptional ltem and Tax (1-2) (2,221) (1,043) (3,190) (15,774) (3,855)
4 |Add/(Less) : Exceptional ltem (net of tax expense) - - - - -

5 |Profit/(Loss) before Tax (3+/-4) (2,221) (1,043) (3,190) (15,774) (3,855)
6 |Tax Expense/ (Credit)

(Add)/Less :

a. Current Tax - 217 137 - 252

b. Deferred Tax Charge / (Credit) 328 (73) (1,250) 241 1,840

c. Short/ (Excess) provision for taxation in earlier year 0 - (415)

Total Tax expense (a+/-b+/-c) : 328 144 (1,113) (174). 2,092
7_|Net Profit/(Loss) for the period (5+/-6) (2,549) (899) (2,077) (15,600) (5,947)
8 |Other Comprehensive Income (net of tax) (121) - = (121) 80
9 |Total Other Comprehensive Income/ (Loss) (7+8) (2,670) (899) (2,077) (15,721) (5,887)
10 |Paid-up Equity Share Capital - Face Value Rs. 10 each 7,274 7,274 7,274 7,274 7,274
11 |Other equity (excluding revaluation reserve) 144,550 160,270
12 |Earnings Per Equity Share of Rs. 10 each (not annualised)

Basic EPS (Rs.) (3.50) (1.24) (2.86) (21.45) (8.18)

Diluted EPS (Rs.) (3.50) (1.24) (2.86) (21.45) (8.18)




HUBTOWN LIMITED
Registered Office: Hubtown Seasons, CTS No. 469-A, Opp. Jain Temple, R. K. Chemburkar Marg, Chembur (East), Mumbai - 400

Phone : +91 22 25265000 Fax: +91 22 25265099
E-mail : investorcell@hubtown.co.in ; Website : www.hubtown.co.in

Statement of Audited Standalone Assets and Liabilities as at March 31, 2021

(Rs. in Lakhs)
Particulars As at As at
31.03.2021 31.03.2020
Audited Audited
A |ASSETS
I |Non-current Assets
(a) Property, plant and equipment 159 1,641
(b) Investment Property 3,609 3,756
(c) Intangible assets 3 60
(d) Financial Assets -
(i) Investments 138,704 167,629
(i) Trade Receivables - -
(i) Loans 678 561
(iv) Other Financial Assets 375 582
(e) Current Tax Assets 805 854
(f) Deferred Tax Assets (net) 2,059 2,300
(g) Other Non-current Assets 2,900 2,175
3 Sub-total - Non-current Assets 149,292 179,558
Il |Current Assets
~ (a) Inventories 122,400 133,829
(b) Financial Assets -
(i) Investments 1,200 287
(i) Trade Receivables 18,978 8,931
(ii) Cash and cash equivalents 913 1,055
(iv) Bank balances other than (iii) above 388 43
(v) Loans ; 2,949 6,323
(vi) Other Financial Assets 68,540 54,195
(c) Other Current Assets 12,245 13,235
Sub-total - Current Assets 227,613 217,898
TOTAL ASSETS (I+1) 376,905 397,456
B [EQUITY AND LIABILITIES
1 Equity
‘(a) Equity share capital 7,274 7.274
(b) Other equity 144,550 160,270
TOTAL EQUITY 151,824 167,544
Il Liabilities
(i) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 2,850 3,051
(i) Other financial liabilities 4,156 3,035
(b) Provisions 203 199
Sub-total - Non-current Liabilities 7,209 6,285
(ii) Current liabilities
(a) Financial liabilities
(i) Borrowings 24,669 23,118
(i) Trade payables 13,129 13,233
(ili) Other financial liabilities 121,149 136,425
(b) Other current liabilities 58,318 50,444
(c) Provisions 607 407
Sub-total - Current Liabilities 217,872 223,627
TOTAL LIABILITIES (i+ii) 225,081 229,912
TOTAL EQUITY AND LIABILITIES (I+1I 376,905 397,456

1]
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STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH

31, 2021

NOTES:

1.

The above results, which have been subjected to audit by the Auditors of the Company, were
reviewed by the Audit and Compliance Committee of Directors and subsequently approved and
taken on record by the Board of Directors of the Company in its meeting held on June 29, 2021,
as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The above financial results are in accordance with the Indian Accounting Standards (Ind AS) as
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards)
Amendment Rules, 2016.

The figures for the quarter ended March 31, 2021 and quarter ended March 31, 2020 are the
balancing figures between the audited figures in respect of the full financial year and the figures
published year to date up to the third quarter of the respective financial year.

Given the nature of real estate business, the profit / losses do not necessarily accrue evenly over
the period and as such, the results of a quarter / year may not be representative of the profits /
losses for the period.

As the Company's business activity falls within a single primary business segment viz. “Real
Estate Development’, the disclosure requirements as per IND AS — 108 ‘Operating Segments’
are not applicable.

Costs of the projects are based on the management's estimate of the cost to be incurred upto the
completion of the project, which is reviewed periodically.

The ‘Incomplete Projects’ of the Company included in inventories are under various stages of
development and are expected to have a net realizable value greater than their cost.

Income from operations includes share of profit / (loss) (net) from partnership firms, AOPs as

stated hereunder:
(Rs.in Lacs)

10.

11.

Particulars Three months ended Year ended

31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
i) Audited

e 009 | 0.09

ii) Management
Reviewed (0.03) (0.07) (376.85) (16.17) (326.94)
(Refer footnote)
Footnotes:

The results of partnership firms, AOPs for the year ended are prepared and compiled by the
Management of such firms and have been reviewed by the Management of Hubtown Limited.

The Company has not received the financial results for one of its partnerships and one of its Joint
Venture / AOPs for the year ended March 31, 2021. However, in the opinion of the management,
share of profit/(loss) of such partnership firm / Joint venture / AOPs will not have any material
impact on the consolidated financial results.

In respect of the corporate guarantees issued by the Company to bankers and others on behalf of
the group companies, associates and joint ventures for facilities availed by them (amounting to
Rs.43,647 lakhs), the management is of the view that it was necessary to provide the corporate
guarantees to further the business interest of the Company in the entities on whose behalf such
guarantees have been provided and the management is of the view that there would be no
sustainable claims on the Company in respect of these corporate guarantees.

The Company has compiled a list of contingent liabilities based on the information and records
available with it. Further, the Company is of the view that these liabilities will not result in any
financial liability to the Company.-

Due to outbreak of COVID 19 pandemic and lock down restrictions, company was not able to
obtain year-end balance confirmations for some of its loans and advances, other receivables,
debtors and creditors. These balanggs=emegybject to confirmations and are considered payable /
realizable, as the case may be. £ ©
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13.

14.

15.

16.

17.

18.

19.

20.

21.

Place: Mumbai

Date : June 29, 2021

Due to COVID outbreak, revenue to the extent of Rs. 753.87 lakhs where the possession letter is
issued but not received back from customers is not recognized in the standalone financial
statement

The Company has advanced certain amounts to entities in which it has business interest with a
view to participate in the earnings of the Projects being implemented by the recipient entities and
hence the company has not charged any interest on these advances. Considering the nature of
businesses in which these entities operate, the amounts so advanced are considered to be
repayable on call / demand as the recovery period of such amounts so advanced are not
measureable precisely.

The Company, owing to liquidity crunch, has not invested / deposited Rs. NIL lakhs
(P.Y. Rs.198.11 lakhs) in the manner prescribed under Rule 18 (7) (c) of the Companies (Share
Capital and Debentures) Rules, 2014, notified by the Ministry of Corporate Affairs.

The Company has investments in certain subsidiaries, jointly controlled entities and associates
aggregating C.Y. * 97,539 lakhs (P.Y. Rs. 97,546 lakhs) and has outstanding loans and advances
aggregating C.Y. * 15,488 lakhs (P.Y. Rs. 15,073 lakhs) as at March 31%, 2021. While such
entities have incurred losses and have negative net worth as at the year end, the underlying
projects in such entities are at various stages of real estate development and are expected to
achieve adequate profitability on substantial completion and / or have current market values
which are in excess of the carrying values. Accordingly, no provision is considered necessary
towards diminution in the value of the Company's investments in such entities or in respect of
loans and advances advanced to such entities, which are considered good and fully recoverable.

The Company has not provided interest amounting to * 8658.24 lakhs for the quarter ended
March 31%, 2021 and * 33,395.93 lakhs for the year ended March 31%, 2021 on certain inter-
corporate deposits. The Company is in process of re-negotiating the terms / waiver of interest by
respective lenders.

The Company has not recognized finance income during the quarter ended March 31%, 2021
amounting to * 7,797.42 lakhs and * 31,189.67 lakhs for year ended March 31% 2021 from Deep
Discount Bonds held in one of its joint venture entities as the terms of the said Bonds relating to
tenure of the Bonds and redemption premium are under negotiation with the Issuer.

The Pandemic and the lockdown imposed to flatten the curve of infection spread have caused an
unprecedented and a massive impact on the entire economy and business operations. The
Company has considered the possible effects that may result from the pandemic relating to
COVID -19 on the recoverability of lease rentals. The Company on the basis of internal
assessment has made a provision of Rs.557.45 lakhs towards recoverability of revenue from
lease rentals.

During the year, the Company sold its entire stake in Twenty Five South Realty Limited,
consequent to which Twenty Five South Realty Limited ceased to be a Joint Venture of the
Company.

During the year the erstwhile Joint Venture Akruti Jaychandan Joint Venture has been
reconstituted and all the Co-Venturers other than Hubtown Limited have retired. Accordingly, all
the assets and liabilities of the entity have been merged in the Company with effect from
01.04.2020.

Previous period figures have been regrouped / reclassified / restated wherever necessary to
conform to the current period’s classification.

For and on behalf of the Board

} ome&: M. Shah

fanaging Director
. DIN: 00009596




Hubtown Limited

Cash Flow Statement for the Year Ended 31* March, 2021

For the year ended | For the year ended
Particulars 31% March, 2021 | 31" March, 2020
[A] CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before tax (15,774) (3,855)
Adjustments for:
Interest Expenses 3,632 11,430
Interest expenses on financial liabilities measured at fair value 2,451 2,422
Interest expense on account of Right to use 5 19
Share of Profit / (Loss) from investment in partnership firms and JVs 16 327
(Profit)/Loss on sale of Investments (Net) (3,903) (3,037)
Depreciation/Amortisation/Impairment of Property, Plant and 248 344
Equipments and Intangible Assets
Depreciation on lease assets 46 51
Unwinding of Interest free loans (48) (42)
Provision for Doubtful Receivables/Advances/Sundry balances written 1,574 1,235
off
(Profit)/Loss on sale of Property, Plant and Equipments (Net) (707) (611)
Provision no longer required (646) (4,207)
Interest on Partner/Proprietor's Capital - -
Interest income (1,137) (2,168)
Remeasurement of the net defined benefit liability / asset (121) 59
Bad Debts - 30
Provision/Advances/Sundry Balances written back 3,272 6,674
Provision for Doubtful Debts 1,486 175
Revaluation of Mutual fund (0) (0)
Interest write back (252) (201)
Interest income on financial liabilities measured at fair value (1,850) (2,457)
Provision for diminution in investment written back - (1)
Unrealised foreign exchange (gain)/loss (Net) - (5)
Unwinding of security deposits (46) (34)
Investment written off 3 .
Investment written off on account of merger - 612
Sundry credit balances appropriated (77) (1,638)
Property, Plant and Equipments written off/discarded 622 -
Diminution in value of Inventaries 5,044 -
Income on account of OTS (742) -
Interest on income on Investment at fair value (198) -
Operating Profit/(Loss) before changes in working capital (7,102) 5,122
Adjustment for (Increase)/Decrease in Operating Assets
Adjustments for decrease (increase) in inventories 6,676 (16,012)
(11,533) (1,134)
Adjustments for decrease (increase) in trade receivables, current
Adjustments for decrease (increase) in other current assets 991 (3,681)
Adjustments for decrease (increase) in other non-current assets (1,139) (830)
Adjustments for other financial assets, non-current 254 (368)
Adjustments for other financial assets, current (2,149) 20,448
Adjustment for Increase/(Decrease) in Operating Liabilities - -
Adjustments for increase (decrease) in trade payables, current (26) 11,664
Adjustments for increase (decrease) in other current liabilities 8,521 1,408
Adjustments for provisions, current 200 62
Adjustments for provisions, non-current 4 (19)
Adjustments for other financial liabilities, current (7,755) (14,393)
Adjustments for other financial liabilities, non-current 570 (2,042)
Cash flow from operations after changes in working capital (12,488) 225




Net Direct Taxes (Paid)/Refunded 464 (358)
Net Cash Flow from/(used in) Operating Activities (12,024) (133)
[B] CASH FLOW FROM INVESTING ACTIVITIES
12,500 -
Cash flows from losing control of subsidiaries or other businesses
Other cash receipts from sales of equity or debt instruments of other 7,849 3,695
entities
Other cash payments to acquire equity or debt instruments of other - (4,567)
entities
Other cash receipts from sales of interests in joint ventures 287 -
Other cash payments to acquire interests in joint ventures (6,025) -
Proceeds from sales of property, plant and equipment 1,226 3,068
Purchase of property, plant and equipment (53) -
Cash advances and loans made to other parties - 3,577
Cash receipts from repayment of advances and loans made to other 3,257 -
parties
Interest received 1,994 78
Bank Balances not considered as Cash and Cash Equivalents (345) 489
Net Cash Flow from/(used in) Investing Activities 20,690 6,340
[C] CASH FLOW FROM FINANCING ACTIVITIES - -
Proceeds from borrowings 1,008 770
Repayments of borrowings (7,244) (3,611)
Interest paid (2,912) (4,552)
Net Cash Flow from/(used in) Financing Activities (9,148) (7,393)
Net Increase/ (Decrease) in Cash and Cash Equivalents (482) (1,186)
Cash & Cash Equivalents at beginning of period (see Note 1) (675) 511
Cash and Cash Equivalents at end of period (see Note 1) (1,156) (675)
Control (1,156) (675)
Notes:
Cash and Cash equivalents comprise of:
Cash on Hands 14 17
Balance with Banks 899 1,038
Bank OD (2,069) (1,730)
Short-term investment
Cash and Cash equivalents (1,156) (675)
Effect of Unrealised foreign exchange (gain)/loss (Net)
Cash and Cash equivalents as restated (1,156) (675)

Figures of the previous year have been regrouped / reclassified



















ANNEXURE -1

Statement on impact of Audit Qualifications (ior audit reports with modified opinion) submr-ttégd

Alongwith Annuat Audited Financia! Results (Standalune)

Statement on mipécz of Audit Quallﬂ:a‘%?is for the Financial Year ended March 31

[see Remiati(m 33/52 of the SEB& fLGDR} (Amendment) Regula!ions, 201 1

L “Particulars T Audited Figures (as
ﬁ i . reported before
s adjusting for
! qualifications)
(Rs. In Lakhs)
"1, | Turnover/Totsl ihcome

T Myoﬁauﬁrmﬂa!mw;";,gk e

2. Total Expenditure

3. Net Profit/(Loss)

4. Earnings per Share

5. Total Assets

- 6. Total Liabilities

7. NetWorth
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HUBTOWN LIMITED
CIN: L45200MH1989PLC050688

Registered Office: 'Hubtown Seasons, CTS No. 469-A, Opp. Jain Temple, R.K. Chemburkar Marg,Chembur (East), Mumbai - 400 071

Phone : +91 22 25265000 ;

Fax: +91 22 25265099

E-mail : investorcell@hubtown.co.in ; Website : www.hubtown.co.in

Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2021

(Tin Lakhs
Quarter ended Year ended
Particulars 31.03.2021 31.12.2020 | 31.03.2020 | 31.03.2021 31.03.2020
Unaudited Unaudited | Unaudited Audited Audited
1 |Income
a. Revenue from Operations 15,912 4191 4,146 26,608 27,273
b. Other Income 1,005 1,483 1,397 4,598 3,845
Total Income (a+b) 16,917 5,674 5,543 31,206 31,118
2 |Expenses : ;
a. Cost of construction and development 3,666 4,246 4,049 9,941 15,064
b. Purchases of stock-in-trade 110 9 199 131 663
c. Changes in inventories of work-in-progress finished
properties and FSI 7,733 (3,343) (5,029) 370 (20,314)
d. Employee benefits expense 261 284 675 910 2,404
e. Finance costs 2,181 4,525 2,144 10,510 13,894
f. Depreciation and amortisation expense 85 93 90 364 437
g. Provision for doubtful debts 205 353 2,949 557 6,674
h. Impairment of Inventory on dissolution of Partnership firm - - - - 8,389
i. Loss on account of diminution in value of Inventory 1,116 - - 5,044 -
i. Advances and other debit balances written off 336 (2) - 1,674 -
k.Reduction in value of rights sold in earlier years - - - 10,500 -
. Other expenses 688 1,515 2,704 4,282 6,813
Total Expenses (a+b+c+d+e+f+g+h+itj+k+l) 16,381 7,680 7,781 44,183 34,024
Profit/(Loss) from operation before Exceptional ltem and
3 |Tax (1-2) 536 (2,006) (2,238) (12,977) (2,906)
4 |Add/(Less) : Exceptional Item (net of tax expense) - - - NI -
5 |Profit/(Loss) before Tax (3+/-4) 536 (2,006) (2,238) (12,977) (2,906)
6 |Tax Expense / (Credit) ;
(Add)/Less :
a. Current Tax 87 (217) 183 168 299
b. Deferred Tax Charge / (Credit) 330 Tl (1,626) 241 1,428
c. Short / (Excess) provision for taxation in earlier year - - - (415) -
Total Tax expense (a+/-b+/-c) M7 (146) (1,443) (6) 1,727
7 _|Net Profit/(Loss) for the period (5+/-6) 119 (1,860) (795) (12,971) (4,633)
8 |Share of Profit/(Loss) of Associates and Joint Venture (net) (343) (88) (404) 815 (1,429)
9 |Goodwill on acquisition / consolidation adjusted - - - (5) -
9 |Net Profit/(Loss) after tax and share of Associates and
Joint Venture (224) (1,948) (1,199) (12,161) (6,062)
10 |Other comprehensive income (net of tax) (128) - 8 (128) 70
11 |Total comprehensive Income/(Loss) (9+/-10) (352) (1,948) (1,191) (12,289) (5,992)
12 |Net Profit/(Loss) attributable to:
- Owners of the Parent (154) (1,926) (1,726) (12,048) (6,074)
- Non-controlling interest (70) (22) 527 (113) 12
13 |Other comprehensive income attributable to :
- Owners of the Parent (128) - 8 (128) 70
- Non-controlling interest - - - - -
14 |Total comprehensive income attributable to:
- Owners of the Parent (282) (1,926) (1,718) (12,176) (6,004)
- Non-controlling interest (70) (22) 527 (113) 12
15 |Paid-up Equity Share Capital - Face Value ¥ 10 each 7,274 7,274 7,274 7,274 7,274
16 |Other Equity (Excluding Revaluation Reserve) 133,905 145,949
17 |Earning per Share (EPS) of ¥ 10 each (not annualised)
Basic EPS (%) ' (0.31) (2.68) (1.65) (16.72) (8.33)
Diluted EPS (%) (0.31) (2.68) (1.65) (16.72) (8.33)




HUBTOWN LIMITED
CIN: L45200MH1989PLC050688
Registered Office: 'Hubtown Seasons, CTS No. 469-A, Opp. Jain Temple, R.K. Chemburkar Marg, Chembur
(East), Mumbai - 400 071
Phone : +91 22 25265000; Fax:+9122 25265099
E-mail : investorcell@hubtown.co.in ; Website : www_hubtown.co.in
Statement of Audited Consolidated Assets and Liabilities as at March 31, 2021
(T in Lakhs)
Particulars 5 As at As at
31.03.2021 31.03.2020
Audited Audited
A |ASSETS
I |Non-current Assets
(a) Property, plant and equipment 2,379 3,785
(b) Capital work-in-progress 1,665 1,662
(c) Investment Property 3,614 3,763
(d) Goodwill on consolidation 957 962
(e) Other Intangible assets 19 83
(f) Financial Assets
(i) Investments 125,250 151,401
(i) Loans and Advances 15,528 16,311
(iii) Other Financial Assets 449 654
(g) Current Tax Assets 1,187 1,442
(h) Deferred Tax Assets (net) 2,062 2,300
(i) Other Non-current Assets 3,170 2,445
Sub-total - Non-current Assets 156,280 184,808
Il |Current Assets
(a) Inventories 175,939 180,503
(b) Financial Assets
(i) Investments T2 343
(i) Trade Receivables 18,522 8,958
(iii) Cash and cash equivalents 4,635 2,898
(iv) Bank balances other than (iii) above 1,616 1,267
(v) Loans and Advances 9,888 11,928
(vi) Other Financial Assets 60,526 43,420
(c) Other Current Assets 15,178 15,586
Sub-total - Current Assets 286,376 264,903
TOTAL ASSETS (I+ll) 442,656 449,711
B |EQUITY AND LIABILITIES
I | Equity
(a) Equity share capital 7,274 7,274
(b) Other equity 133,905 145,949
Equity attributable to owners 141,179 153,223
Non-controlling interest 2,089 2,202
TOTAL EQUITY 143,268 155,425
Il Liabilities
(i) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 28,216 21,245
(i) Other financial liabilities 7,792 6,537
(b) Provisions 204 200
(c) Deferred Tax Liabilities (Net) T 5
Sub-total - Non-current Liabilities 36,219 27,987
(if) Current liabilities
(a) Financial liabilities
(i) Borrowings 24 835 23,283
(i) Trade payables 18,837 19,218
(iii) Other financial liabilities 144,060 187,757
(b) Other current liabilities 74,788 65,612
(c) Provisions 630 415
(d) Current Tax Liabilities 19 14
Sub-total - Current Liabilities 263,169 266,299
TOTAL LIABILITIES (i+ii) 299,388 294,286
TOTAL EQUITY AND LIABILITIES (I+11) 442,656 449,711




AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR
ENDED MARCH 31, 2021

NOTES:

1t

10.

11

12

The above financial results, which have been subjected to audit by the Auditors of the Company, were
reviewed by the Audit and Compliance Committee of Directors and subsequently approved and taken on
record by the Board of Directors of the Company in its meeting held on June 29, 2021 as required under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Given the nature of real estate business, the profit / losses do not necessarily accrue evenly over the period
and as such, the results of a quarter / year may not be representative of the profits / losses for the period.

As the Company's business activity falls within a single primary business segment viz. “Real Estate
Development’, the disclosure requirements as per IND AS — 108 ‘Operating Segments' are not applicable.

Costs of the projects are based on the management’s estimate of the cost to be incurred upto the completion
of the project, which is reviewed periodically.

The ‘Incomplete Projects’ of the Company included in inventories are under various stages of development
and are expected to have a net realizable value greater than their cost. :

Key Information on Financial Results (Standalone) :

(Rs. in lakhs)
Sr. _ * Quarter Ended Year ended
No. | Particulars
31.03.2021 | 31.12.2020 31.03.2020 31.03.2021 31.03.2020
1. | Total Income* 16,605 5,528 4,315 29,059 28,836
2. | Profit / (Loss) (2,221) (1,043) (3,190) |  (15,773) (3,855)
before Tax
3. | Profit / (Loss) (2,549) (899) (2,077) | (15,599) (5,947)
after Tax :
4. | Tofal (2,670) (899) (2,077) | (15,720) (5,887)
Comprehensive
Income / (Loss)

* - includes Income from operations and other income.

In respect of the corporate guarantees issued by the Company to bankers and others on behalf of
the associates and joint ventures for facilities availed by them (amounting to Rs.22,492 lakhs), the
management is of the view that it was necessary to provide the corporate guarantees to further the
business interest of the Company in the entities on whose behalf such guarantees have been
provided and the management is of the view that there would be no sustainable claims on the
Company in respect of these corporate guarantees.

The Company has compiled a list of contingent liabilities based on the information and records
available with it. Further, the Company is of the view that these liabilities will not result in any
material financial liability to the Company.

Due to outbreak of COVID 19 pandemic and lock down restrictions, company was not able to
obtain year-end balance confirmations for some of its loans and advances, other receivables,
debtors and creditors. These balances are subject to confirmations and are considered payable /
realizable, as the case may be.

The Company has advanced certain amounts to entities in which it has business interest with a
view to participate in the earnings of the Projects being implemented by the recipient entities.
Considering the nature of businesses in which these entities operate, the amounts so advanced
are considered to be repayable on call / demand as the recovery period of such amounts so
advanced are not measureable precisely.

The Company, owing to liquidity crunch, has not invested / deposited Rs. NIL lakhs
(P.Y. Rs. 198.11 lakhs) in the manner prescribed under Rule 18 (7) (c) of the Companies (Share
Capital and Debentures) Rules, 2014, notified by the Ministry of Corporate Affairs.

The Company has not provided interest amounting to ¥ 8,658.24 lakhs for the quarter ended March
31%, 2021 and ¥ 33,395.93 lakhs for the year ended March 31%, 2021 on certain inter-corporate
deposits. The Company is in process of re-negotiating the terms / waiver of interest by respective
lenders.
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Place: Mumbai

Date: June 29, 2021

The Company has not recognized finance income amounting to ¥ 7,797.42 lakhs and ¥ 31,189.67
lakhs during the quarter ended March 31%, 2021 and for the year ended March 31%, 2021
respectively, from Deep Discount Bonds held in one of its joint venture entities as the terms of the
said Bonds relating to tenure of the Bonds and redemption premium are under negotiation with the
Issuer.

The Company has not received the financial results for one of its partnerships for the year ended
March 31, 2021. However, in the opinion of the management, share of profit/(loss) of such
partnership firm will not have any material impact on the consolidated financial results

The Statement includes the financial information of five subsidiaries, seven joint ventures and three
associates which have not been audited by respective auditors of the companies. In the opinion of
the management, aggregate of the audited financials results of these companies will not differ from
the financial information certified by the management and included in the consolidated financial
results of the company.

The Pandemic and the lockdown imposed to flatten the curve of infection spread have caused an
unprecedented and a massive impact on the entire economy and business operations. The Company has
considered the possible effects that may result from the pandemic relating to COVID -19 on the recoverability
of lease rentals. The Company on the basis of internal assessment has made a provision of Rs. 557.45 lakhs
towards recoverability of revenue from lease rentals.

During the year, the Company sold its entire stake in Twenty Five South Realty Limited,
consequent to which Twenty Five South Realty Limited ceased to be a Joint Venture of the
Company.

During the year the erstwhile Joint Venture Akruti Jaychandan Joint Venture has been
reconstituted and all the Co-Venturers other than Hubtown Limited have retired. Accordingly, all
the assets and liabilities of the entity have been merged in the Company with effect from
01.04.2020.

Previous period figures have been regrouped / reclassified / restated wherever necessary to
conform to the current period's classification.

For and on behalf of the Board

Vyomei M. Shah

Managing Director
DIN: 00009596




Hubtown Limited

(X in Lakhs)

Consolidated Cash Flow Statement for the Year Ended 31% March, 2021

Particulars

For the year ended

For the year ended

31% March, 2021 | 31" March, 2020
[A] CASH FLOW FROM OPERATING ACTIVITIES '
Profit/(Loss) before tax (12,977) (2,906)
Adjustments for:
Depreciation/Amortisation/Impairment of Property, Plant and Equipments and Intangible
Assets 364 437
Interest income on financial assets / liabilities measured at fair value (1,651) (4,914)
Interest Income (1,189) (354)
Interest Expenses 8,059 11,437
Interest expense on financial liablities measured at fair value 2,451 2,422
(Profit)/Loss on sale of Investments (Net) (4,688) (3,037)
Advance written off recovered - (1,591)
Project expenses written off / amortised - (1,175)
Provision for Doubtful Receivables/Advances/Sundry balances written off 1,583 7,338
Provision/Advances/Sundry Balances written back (1,018) (6,309)
Income on account of OTS (742) -
Loss on account for diminution in value of Inventories 5,044 -
Provision for doubtful debts 557 -
(Profit)/Loss on sale of Property, Plant and Equipments (Net) (707) (611)
Property, Plant and Equipments written off/discarded 622 -
Investment written off = 22
Interest expense on account of Right to use 5 19
Share of Profit / (Loss) from investment in partnership firms and JVs 17 (323)
Remeseaurement of the net defined benefit liabiliy / asset (128) 70
Unwinding of financial asset - (7)
Other adjustments for non-cash items
Operating Profit/(Loss) before changes in working capital (4,395) 518
Adjustment for (Increase)/Decrease in Operating Assets
Adjustments for decrease (increase) in inventories (480) (9,557)
Adjustments for decrease (increase) in trade receivables, current (10,122) 3,464
Adjustments for decrease (increase) in other current assets 408 (2,308)
Adjustments for decrease (increase) in other non-current assets (725) 210
Adjustments for other financial assets, non-current 205 (385)
Adjustments for other financial assets, current (2,013) 5,862
Adjustment for Increase/(Decrease) in Operating Liabilities
Adjustments for increase (decrease) in trade payables, current 637 6,210
Adjustments for increase (decrease) in other current liabilities 9,176 9,181
Adjustments for provisions, current 215 31
Adjustments for provisions, non-current 4 (25)
Adjustments for other financial liabilities, current (9,233) (4,225)
Adjustments for other financial liabilities, non-current 2,907 (2,245)
Cash flow from operations after changes in working capital (13,416) 6,732
Net Direct Taxes (Paid)/Refunded 505 52
Net Cash Flow from/(used in) Operating Activities (12,910) 6,784
[B] |CASH FLOW FROM INVESTING ACTIVITIES
Other cash receipts from sales of equity or debt instruments of other entities 7,757 3,247
Other cash payments to acquire equity or debt instruments of other entities E (4,460)
Other cash receipts from sales of interests in joint ventures 12,787 -
Other cash payments to acquire interests in joint ventures (6,025) -
Proceeds from sales of property, plant and equipment 1,181 477
Purchase of property, plant and equipment (53) (240)
Proceeds from sales of investment property 149 3,033
Proceeds from sales of intangible assets 64 -
Purchase of intangible assets - (111)
Cash advances and loans made to other parties - (1,613)
Cash receipts from repayment of advances and loans made to other parties 2,823 306
Interest received 2,028 128
Bank Balances not considered as Cash and Cash Equivalents (349) 475
Net Cash Flow from/(used in) Investing Activities 20,362 1,244
[C] CASH FLOW FROM FINANCING ACTIVITIES
|Proceeds from borrowings 11,545 772




Repayments of borrowings (9,909) (4,917)
Interest paid (7,351) (4,552)
Net Cash Flow from/(used in) Financing Activities (5,715) (8,697)
Net Increase/ (Decrease) in Cash and Cash Equivalents 1,737 (669)
Cash & Cash Equivalents at beginning of period (see Note 1) 2,898 1,838
Cash and Cash Equivalents at end of period (see Note 1) 4,635 1,168
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 Other Matters




ANNEXURE =1

I‘st.m-mcnt on impact of Audit Qualfications (for audit reports with modified apiraan) Subeetted

»
Y

| along with Annual Audited Financial Results (Consohdated) "
-,
Statement _u; Impac_'t.—éf—!iual!-_a.ué‘hm-a_n-bns—'f—orﬂ the Financial Year ended Moarch 11, 2021 ‘ L
[see Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016) | .,_
It ] 5 0 P*ariircﬁr—s” il i s T R R e ['Audite_d Figures (as I Adjusted Figures ‘ _
[ N i reported before i (audited figures after .
- adjusting for | adjusting far :
3 qualifications) | qualifications) '
| (Rs. In Lakhs) | (Rs. In Lakhs)
i Turnover/Total iIncome ' 308, . [aae
(0. | e :
2. Total Expenditure | 44183 775179
3. Net Profit/(Loss) 1 (12161) | (14379)
a1 Earnings per Share (_1572)_ =2 I (19.77)
5. | Total Assets 442656 473846
| 6. | Total Liabilities 299389 332785
7. Net Worth 143268 | 141061
8. | Any other financial Item(s) [as felt
| appropriate by the management]
Il.  Audit Qualifications
a. Details of Audit Qualifications - Auditor’s Qualifications
Para 3(a)

As stated in Note 12 to the accompanying
consolidated financial results of the Company for
the year with regards the Company not havng
provided for interest expense amounting to Rs
3339593 lakhs on certain inter-corporate
deposits. Consequent to above, finance cost for
the quarter and year ended 31" March, 2021 has
been understated by Rs. 8658.25 lakhs and Rs.
3339593 lakhs respectively resulting in a !
consequential decrease in loss for the quarter and
year ended March 31, 2021.




Para 3(b)

As 13 to
consohdated financial results of the Company for

stated in HNote the accompanying
the quarter and year ended March 31, 2021 with

regards the Company not having recognised
financial income from Deep Discaunt Bonds held
in one of its joint venture entities. Consequently,
finance incorme for the quarter and year ernded
March 31, 2021 has been understated by Hs
7797.42 lakhs and Rs. 31189 67 lakhs respactiie’y

Further, loss for the quarter and year ended

March 31, 202115 overstated 1o that estent

b. | Type of Audit Qualification

Modified Opinion

¢ | Frequency of Qualification

Fourth Time

d. | For Audit Qualification(s) where the impact
is quantified by the Auditor, Management'’s
| View:

Management’s View - Para 3(a)

The Company has not provided nterest
amounting to Rs.33395.93 lakhs on certain inter-
corporate deposits, as the Company 15 in the
process of re-negotiating the terms/ wawver of
interest by respective lenders. Consequentiy, the
finance cost for the quarter and year endad
March 31, 2021 has been understated by Rs
8658.25 lakhs and Rs. 33395.93 lakhs respective’y
resulting in cansequential decrease in 0ss for the
quarter and year ended March 31, 2021

Management’s View — Para 3(b)

The Company has not recognized finance income
from Deep Discount Bonds held in one of its ;o nt
venture entities as the terms of the saic Banas
relating to tenure of the Bonds and recemation
premium are under negotiation with the issuer
Consequently, the finance income for the quarter
and year ended March 31, 2021 has been Rs.
7797.42 lakhs and Rs. 31189.67 lakhs respectively,
Hence the loss for the guarter and year enced
March 31, 2021 is overstated to that extent.




“e. | for Audit Quahhcahun(s) where the impact |
is not quantified by the Auditor |

P

i. M‘anagen1e—i;i‘s estimation on the
‘ Impact of audit qualification

R .__-__.._—..___._-.- e — e

T S S R

“Not Applscable

ii. If Managemeut is unable to ‘Not Apphuble
estimate the impact, reasons for
the same
i, Auditor's comments on (i) or (-;I—)— None
above
= Signatories :

f or Hubtown Limited

Vyomesh M Shah
fManaging Director
DIN : 00008596

For Hubtown Limited

/"g P

/r Suml Mago
Chief Financial Officer

For Hubtown Limited

St Tl
Abhijit Datta
DIN : 00790029

Chairman -
Committee

Audit

and

Compliance

For ] BT M & Associates LLP
Firm Registration No.: W100365

Dhairya Bhuta
Partner
Membership No.: 168889

" Place : Mumbai

Date : June 29, 2021




