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BSE Limited 
P. J Towers,

Dalal Street
Mumbai- 400 001 

Scrip Code: 532662 

HT MEDIA LIMITED 

Regd. Office: Hindustan Times House 

18·20, Kulurbl Gandhi Marg 

New Delhi· 110001 
Tel.- 88581234 Fax: 66561270 

www .hinduatanllmu.com 

E•mail.carpor8l8d8pt@hinduatantimes.com 

CIN L221210L2001PLC117874 

7th November, 2022 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot. C/1, G Block, 

Bandra-Kurla Complex, Bandra (East) 

Mumbai- 400 051 

Trading Symbol: HTMEDIA 

Subject: Outcome of the Board Meeting held on 7th November, 2022 

Dear Sir/ Madam, 

This is to inform that the Board of Directors of the Company at its meeting held today, i.e. 

7th November, 2022, (which commenced at 12:00 Noon and concluded at 12:  24       P.M.) has, 
inter-alia, transacted the following business: 

1. Approved and taken on record the Un-audited (Standalone and Consolidated) Financial
Results (UFRs) of the Company for the quarter and half year ended on 30th September,
2022, pursuant to Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ( enclosed herewith)

2. Taken on record the Limited Review Report of B S R and Associates, Chartered
Accountants (Statutory Auditors) on the above UFRs. (enclosed herewith)

This information is also being uploaded on the website of the Company i.e. www.htmedia.in. 

You are hereby requested to take the above information on record. 

Thanking you, 

Yours faithfully, 
For HT Media Limited 

�� 
nharKapoor 

( oup General Counsel & Company Secretary) 

Encl.: As above



B S R and Associates 
Chartered Accountants 

  
Building No.10,12th Floor, Tower-C, 
DLF Cyber City, Phase-II, 
Gurugram – 122 002, India 

Telephone:  +91 124 719 1000 
Fax:             +91 124 235 8613 

 

  

 Principal Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (East), Mumbai - 400063 

 

 
Limited Review Report on unaudited consolidated financial results of HT 
Media Limited for the quarter ended 30 September 2022 and year-to-date 
results for the period from 1 April 2022 to 30 September 2022 pursuant to 
Regulation 33 and Regulation 52(4) read with Regulation 63 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, as prescribed in Securities and Exchange 
Board of India operational Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 
August 2021 

 

To the Board of Directors of HT Media Limited 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of HT 

Media Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries together referred to 
as “the Group”) and its share of the net profit after tax and total comprehensive income of its joint 
venture for the quarter ended 30 September 2022 and year-to-date results for the period from 1 April 
2022 to 30 September 2022 (“the Statement”), being submitted by the Parent pursuant to the 
requirements of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (‘Listing Regulations’), as prescribed in Securities and Exchange Board of India operational 
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 
63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India operational 
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent Company: 

HT Media Limited (HTML) 

Subsidiaries: 

Hindustan Media Ventures Limited (HMVL) 

HT Music and Entertainment Company Limited (HT Music) 

HT Mobile Solutions Limited (HTMSL) 
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HT Overseas Pte. Limited (HT Overseas) 

Next Mediaworks Limited (NMW) 

Next Radio Limited (NRL) 

HT Noida (Company) Limited 

Mosaic Media Ventures Private Limited 

Joint Venture: 

HT Content Studio LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraphs 6, 7 and 8 
below, nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52(4) 
read with Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board 
of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of two subsidiaries included in the Statement, whose 
interim financial results reflects total assets (before consolidation adjustments) of  
Rs. 2,022 lakhs as at 30 September 2022; total revenues (before consolidation adjustments) of Rs. 
579 lakhs and Rs 1,247 lakhs, total net profit / (loss) after tax (before consolidation adjustments) of 
Rs. 97 lakhs and Rs. (255) lakhs and total comprehensive income / (loss) (before consolidation 
adjustments) of Rs. 98 lakhs and Rs. (295) lakhs, for the quarter ended 30 September 2022 and for 
the period from 1 April 2022 to 30 September 2022 respectively, and cash flows (net) of Rs. (462) 
lakhs for the period from 1 April 2022 to 30 September 2022, as considered in the unaudited 
consolidated financial results. These interim financial results have been reviewed by other auditors 
whose reports have been furnished to us by the Parent’s management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us 
as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

 

7. One subsidiary is located outside India whose interim financial results have been prepared in 
accordance with accounting principles generally accepted in IFRS , and which have been reviewed 
by other auditor under generally accepted auditing standards applicable in IFRS ,. The Parent’s 
management has converted the interim financial results of such subsidiary located outside India from 
accounting principles generally accepted in IFRS , to accounting principles generally accepted in 
India. We have reviewed these conversion adjustments made by the Parent’s management. Our 
conclusion in so far as it relates to the balances and affairs of such subsidiary located outside India 
is based on the report of other auditor and the conversion adjustments prepared by the management 
of the Parent and reviewed by us. 

Our conclusion is not modified in respect of this matter. 

8. We did not review the interim financial results of HT Media Employee Welfare Trust, as included in 
the Statement, whose interim financial results reflects the total assets (before consolidation 
adjustments) of Rs. 1,583 lakhs as at 30 September 2022, total revenue (before consolidation 
adjustments) of Rs. Nil and Rs Nil, total net profit after tax (before consolidation adjustments) of Rs. 
Nil and Rs. Nil and total comprehensive income (before consolidation adjustments) of Rs. Nil and Rs. 
Nil for the quarter and six months ended 30 September 2022, respectively, as considered in the 
Statement. These interim financial results have been reviewed by the other auditor whose report has 
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this Trust, is based solely on the report of the 
other auditor and procedures performed by us as stated in the paragraph 3 above. 
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Our conclusion on the Statement is not modified in respect of the above matter. 

 

 For B S R and Associates 

 Chartered Accountants 

 Firm’s Registration No.:128901W 

  

  

  

 David Jones 

 Partner 

Gurugram Membership No.: 098113 

07 November 2022 UDIN:22098113BCHRME3530 
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I{ot€s:

1 The financial results o

Subsidiaries
Hindustan Media ventures Limited IHMVL)
HT Music and Entertainment Company Limited (flT [,4usic]

HT Mobile Solutions Limited (HTMSU

HT Overseas Pte. Ltd., Singapore (HT Ove.seas)

Next Mediaworks Limit€d (NMWL)

Next Radio Limited (NRt)

HT Noida (company) limited (HTNt)

Mosaic Media Ventures Private Limited (MMVPL)

loint ventu.es lJVl

HT Content Studio LLP (HTCS)

2 The above consolidated financiat resutts tor the qua.ter and six months ended September 30, 2022 were reviewed and recommended by the Audit Committee and

approved by the Board ol Directors at their respective meetinSs held on November 7, 2022. The StatutorY Auditors have conducted a "timited Review' of the above

rcsults pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended and have issued an unmodified review opinion'

3 The consolidated financiatr€sutts have been prepared in accordance with the Indian Accounting sta nda rd s ('lnd as') prescribed underSection 133 ofthe companiesAct,

2013 read with Companies (lndian Accounting Standards) Rules, 2015 as am€nded from time to time

4 The Composite Scheme of Amelgamation u/s 230-232 of the Companies Act, 2013 which provides for merger of Next Mediaworks Limited (NMWL), Digicontent Limited

(DCt) and HT Mobile sotutions Limited (HTM5[) with HT Media Limited {HTMI) ("scheme"), had been approved by the Eoard of Directors of respective companie5. Both

NSE and BSE have issued their no-obtection letter in relation to the Scheme pursuant to Regulation 37 of SEBl {Listing Obligations and Disclosure Requirements)

Regulations,2015.

The shareholders and creditors of HTMSL and HTML in their respeclive meetlnSs convened pursuant to directions issued by Delhi gench of Hon'ble Nationalcompany

Law Tribunal (,NCLT,) vide order dated February 03, 2022 read with order dated Oecember 22, 2021 had epproved the Scheme with the requisite maiority as prescribed

under the applicable provisions of Companies Act, 2013 read with SEBI circular no. CFO/DIL3/ClR/2017/21 dated March 10, 2017 as amended from time to time ("SEBl

Circula/').

However, in the respective NCLT convened meetinSs of shereholders of NMWL and DCL, the Scheme had not been approved by the reqoisite majority of equaty

shareholders(inct!dingpublic5hareholders)aspertherequirementsofthesEBlCircular.

Accordingly, the Scheme would continue to be impl€mented to the extent it provides for amalSamation of HTMSL with HTM! and would be sublect to sanctron by

Hon'ble Delhi NCLT and approvals of such other statutory authorities as may be requked.

pendinE aforementioned sanction and approvals of the scheme, impact of the scheme has not been considered in the company's consolidated financial results for the

period ended September 30, 2022.

5 The unaudited standalone financial results of the Company forthe quarter and sixmonthsended September 30, 2022 heve been frled with 8SE and NSE end are al50

availableon Com Da nv,s website "www.htmedie.in". The key stendalone financialinformation forthe quarter and six monthsended September 30, 2022 are as under:

in

Paniculars Quaner Ended Six Months Ended Year Ended

September 30,2022
Un-audlted

l!^e tO,2022
Un-audited

September 30, 2021

Un-audited

Septembe. 30, 2022

Un-audited

September 30, z0z1

Un-audited

March 31,2022
Audited

Revenue from Operations 22,7J6 19,041 44,407 30,446 75,129

Profit/ (Loss) Before Tax l'6,73'tl (1,438) 1,040 (8,17s) {4,398} 12,8/'6l

Profit/ (Loss) After Tax |ls,3741 /.8211 615 (16,201) (3,26s) 12,o72l

Total Comprehensive Income/
(Lossi

l!5,4741 (81s) 519 176,289) (3,196) (1,921)

Details of Employee Stock Option forthe quarter ended September 30,2022 are as follows

a) For the Company :- Plan A :- No options were granted, vested, exercised or forfeited/expired

Plan B:-No options were Sranted, vest€d, exercised or forfeited/expired '
Plan C :- No options were gGnted, vested, exercised or forfeited/expired

b) For HMvL : No options were granted, vested, exercised or forfeited/expired under the HT Group Companies - EmploYee Stock Option Trust Scheme of the Holding

ComDanv.

Details of Employee Stock Option for the six months ended september 30, 2022 are as follows :

a) For the company :- Plan A :- No options were Sranted, vested, exercised or forfeited/expir€d

Plan B :- No options were Sranted, vested, exercised or forfeited/expired

Pla n C :- 11,352 options were vested, no option s were 8ra nted, exe rcised o r forfe ited/expired-

b) For HMVL : 36,730 options were v€sted;
- No options were gfanted, exercised or forfeited/expired

Underthe HTGroupCompanies-Employee Stock OptionTrust Scheme ofthe HoldingCompany 
\) l_



I

7 The certificate of CEO and CFO in terms ofRegulation 33 ofSEBI(LOoR), in respect ofthe above results has been placed before the Board of Diredors.

8 During the previous year ended March 31,2022, the Company has issued 5.70% Non-Convertible Debentures of tace value ot INR 9,600 takhs under private placement.
The same are secured as First charge by way of hypothecation on the movable fixed assets of the Company to provide security cover c,f 1.15 times of the Outstanding
NCDs during the currencyofthe Facility. The asset cover available as on September 30,2022 in resped of secured Non-Convertible Debentures is com plied with.

I During the quarter ended September 30, 2022:
-Out of th€ land and Building classified as "Non- current assets held for sale" as at September 30, 2020, the Group has been able to dispose of substantial Land and
guilding and the Group remains committed to lts plan to sellthe balance. These assets are belnt measured at th€ lower of its carryingamount and fairvalue less costs to
se .

-Out of the Plant and Machinery classified as 'Non- qrrrent assets held for sale" as at lanuary 31, 2022, the Group has been able to dispose of identified Plant and
Machinery and certain Plant and Machinery has been reclassified to Property Plant and Equipment on account of shifting to opeGtional units. Reclassified portion is
beinS measured at the lower of lts carrying amount (adjusted for any depreciation that would have been recognised had the asset not been classified as held for sale)
and recoverable amount.

10 Ouring the halfyear ended September 30,2022, the Company has made the following investment in subsidiaries:
- INR 250 Lakhs in €quitvShares of Mosaic Media Ventures Private Limited

11 ouring the quarter ended Sept€mber 30, 2022, the Company has decided to move to new tax regime from FY 2021-22 which has resulted in write off of unutilised MAT
creditof INR 8,847 Lakhs and reversalof tax credit oflNR 746 Lakhs.

r 1):-,t'



u.Additiona|di5clos!ra5p.lR.s!|.non52(4)olth€s€c!lili€sandElchatls.Bo!of|ndi.(L
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1.01 \e.71
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tEb. taie eE.q2 tutb ltttutl {0.041 (0.051 (0.091
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, ))l )



13 conrolidated Bahnce sh€et as at Sept€mbe. 30, 2022 i5 given b€low:

35,O27

12,180

47,105

541

26,021

39

103,160

97

6,014
136

18,585

32,998

23,183

41,492

547

24,627

130

352

122,194

97

5,266

855

10,953

Propefty, Plant and equiPment

capitalworkin pro8rers

Intangible ars€ts under dev€lopment

Investm€nt in jointventures {accounted for usinS equitvmethod)

(ii)Loans

(iii) cxh€r finan.ial assets

Deferred tax assets (net)

Incom€ tax arsets ln€tl

I
(a)

(b)

tc,

{dt

(f)

lgj
{r')

{i)

Ir)
(k1

(r)

2

(b)
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1

(bl

tc,
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(cJ

tdt

(f)

(bl

{d)

G)

toz,tla
28,053

7,053

4,A53

5,477

4,570

24,237

92,224

33,413

4,749

6,417

atrributE bl€ to equity hold€6 of pa r€nt

under equity method of accounnnS

(i)Borrowrns,

(iv) Oth€r financial Iabilities

1aA1!
5,427

t7
446

90

2,O10

851

101

13,785

14,861

171

85

791

51,841

1,886

15,373

50,823

1,370

ra,726
t,624

445

105,685

!,564
28,113

4A,296

1,280

20,593

1,661

266

tlr-



14 Statement ol retment info.matio. for fte quaner and rlr monthr €nded S€ptember 30, 1022

s€prember 30, 2022 Ju.€ 10,2022 Septemb.r 30, 2021 Septlmbe. 30, 2022 S€ptemb€r 30, 2021 March31,2022

a) Printing & publishing of newspape6 &

b) Radio broadc.st & entertainm€nt

c) Oisital

lnter seement revenue

14,396

3,274
3,180

116

40,956

141

34,163

3,336
3,876

42,Ot8

l9l

37,297

2,41O

3,315

17,o22
(40

69,161

6,610

7,056

lsl
82,984

(50

51,566

4,620
6,279

61,405
(70

726,41L

10,140

13,181

22
150,214

(776\

Net rev€nue trom op€railons 40,925 42,009 t5,982 82,93{ 61,335 150,038

a) Prantans & pubtishing of n€wspa pers &

b) Radio bro.dcast & entert.inment
c) Digit l

Total(a)

Less: i) Frnan.ecost(8)

ii) Cxceptional itemt (Cl

Addr Other income {Dl

(3,499)

{816)

{284)
l3,8oo)
(8,3991

2,O9:

3,894

(1,811'

ll7Ol
69

(3,663)

{5,175t

1,494

1.75-t

t,tt2

{1,26s1

{48)

12,C65)

12,2651

7,O49

(5,310)

u,586)
{2151

(7,4631

(14,574)

5.0;1

(5,265)

13,796)

{116)

{4,6r3)
(13,790'

70,a26

3,640

(s,043)

{4r31

19,058)
(10,674)

n.tit
pronr/ ltoss) betor€ taratlq lA.s{.D) 15,6021 15,5121 t,422 13,1141 (5,5171 1,4t4

a) Printrng & publishine ofnewspape6 &

b) Radro broadcast &entertarnment
c) Dieit.l
Total s€tment assets

132,387

1.528

114,317

JO,L12

2,407

109,936

33,032

1,603

!32,3a7

29,519

1,528

109,936 106,067

33,082 | 31,024

r'sos | 1,s72

15!,434
799:96

146,896

299.4t4
!44,521
244,743

163,434

299,296

144,621

244.741

139,003

298,805

452,r!O 146,?r4 433,364 462,130 4!t,t64 437.808

a) Printing & publishine of ne$papeB &

bl Radio bro.dcast & entertainment

c) Digital
Tot.l selment ll.bilities

100,538

10,828

4.554

88,117

11,914

5,035

88,149

12,454

5,856

100,538

10,828

4,554

88,149

12,454

5,856

49,912

12,644

5,020

115,920
123,145

105,065

97,t1a

106,459

81,892

115,920

723,145

106,459

81,892

1O7,676

41,,479

2!9,065 202,2t9 188,351 219,055 188,351 189,555

Note:Una|lo.at€dfgures[inc|udingre9earchanddeveloPmentadivitie'i.|.te'tosq

\\ r.



15. Consolidated Cash Flow statementfor th€ iix monthr encled S€ptemb€r3q 2022 is giv€n below:

a.tivities
loss before i:x from oDerations

0epreciation and amortisation expen5€

Net loss on sale of property, plantand equipments

airvalue ofinvenment thfouth profit and loss {inclldint (profit)/ loss on sale ofinvestments)

on sale of investment propertiet

air value (gain)/loss of derivative through profit or loss

income from investfients and others

on assets tiven on financialleare
balanc€s/liabilitier written bact (net)

lncome from Government G.ant

Unrealired foreign erchange (gain)/loss

{Reversal) for impairment on invenm€nt properties

for bad and doubtful receivabler and advance!

stock option expense

tlows used In opentint activities befo.e chantes in followint assets and liabilities

in oFtotlng otse6 and liob ltles

lncrease in trade and other receivables

Increase in inventorie9
lncreasein curentand non-current fin.nci3l assets and other current and non curent assett

in current and non'currentfinanciatliabilities and other current and non-current liabilities and

flows used in operations

Income taxes paid (net of refundt
Net cash flou,s uted in operating .ctlvlties (Al

tlows fiom investhg adivities
Pu rchase of properly, plant and equipment/ intantible assets

Proceedsfrom sale of property, plant and equipment/ intangible astets

ol investment propedY

from sale ofinv€etment property

ofinvestments in mutualfunds and others

Proceedsfrom sate ofinvettments in mutu.lfunds and others

Incomeon assets given on financial lease

Ref!nd of Inter corporale d€posits

made inJointventure

cash flows trom/(used inlinvesting activities (al

flows fiom financlng activities

Pro€eeds f iom borrowings

Net cash flows from financiry adiviti€s (C )

Net decrease in cash and cash equivalents (o=a+B+€)

Net foreign exchante gain (E)

cash and cash equivalents atthe beginniogofthe period (f )

and cash eouiv.lents ai period end (o+E+F)

of (ash and cash equival€nts a3 at end ofthe 9€riod

Cash and cheques on hand

'on current a€coun$

(1,008)

217

.4,7491

4,797
(45,965)

55

450

\224J
59

746

Forand on behaltofthe 80ard of Directofs

November 7, 2022

\ i -.
Shobhana shania

Chairp€rson & Editorial Director
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Limited Review Report on unaudited standalone financial results of HT Media 
Limited for the quarter ended 30 September 2022 and year-to-date results for 
the period from 1 April 2022 to 30 September 2022 pursuant to Regulation 33 
and Regulation 52(4) read with Regulation 63 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, as prescribed in Securities and Exchange 
Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 
August 2021 

 

To the Board of Directors of HT Media Limited 
1. We have reviewed the accompanying Statement of unaudited standalone financial results of HT 

Media Limited (“the Company”) for the quarter ended 30 September 2022 and year-to-date results for 
the period from 1 April 2022 to 30 September 2022 (“the Statement”) in which are included the 
financial results of HT Media Employee Welfare Trust. 

2. This Statement, which is the responsibility of the Company’s management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, as prescribed in Securities and Exchange Board of India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our responsibility is to issue a report on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above and based on the consideration of 
the review report of other auditor referred in paragraph 5 below, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with applicable 
accounting standards and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, as prescribed in Securities and Exchange Board of 
India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 



B S R and Associates 
 

 

5. We did not review the interim financial results of HT Media Employee Welfare Trust, as included in 
the Statement, whose interim financial results reflects the total assets (before consolidation 
adjustments) of Rs. 1,583 lakhs as at 30 September 2022, total revenue (before consolidation 
adjustments) of Rs. Nil and Rs Nil, total net profit after tax (before consolidation adjustments) of Rs. 
Nil and Rs Nil and total comprehensive income (before consolidation adjustments) of Rs. Nil and Rs. 
Nil for the quarter and six months ended 30 September 2022, respectively, as considered in the 
Statement. These interim financial results have been reviewed by the other auditor whose report has 
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this Trust, is based solely on the report of the 
other auditor and procedures performed by us as stated in the paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

 

 For B S R and Associates 

 Chartered Accountants 

 Firm’s Registration No.:128901W 

  

  

  

 David Jones 

 Partner 

Gurugram Membership No.: 098113 

07 November 2022 UDIN:22098113BCHRLP7296 
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Un-audlied Standalo.e fl.ancialRlsults lor the qt|arter and slt honthi ended Septerbq ?0,2022

Stal.nent of Un-.udlted Standalon€ Fin.n.lat Sesults for the quarte. and six months.nded S.Dtemb€. 30. 2022

{l{8In !.|fir er.Gpt eamlnF p..3har.data)

Sl, No. Se! 30. 2022 lur'e 30,2022 seD 30,2021 sep 30, 2022 Seo 30,2021 Mar31.2022

I
t) Rryenue from operations 21,531

2,LAs

8,475

22.776

7,6L7

24,393

19,041

3,510

22,551

3,802

4,209

30,445

5,774

35,r60

7t,t29
L2,4t7

41,5q
2

a) Cost of mate.ials consumed

b) Changes in invento.es olfhishFd 80ods, stock.in
trade and worl-in.prog.ess

c) EmploYee benefits exPense

e) 0eprecbtion 6nd amortization expense

7,769

43

5,019

1,329

2,772

10,84!0

27t492

6,435

(12)

5,626

1,160

2,750

1o,472

25,831

3,272

23

4,830

7,707

2,347

9,723

21,336

L4,2M

31

10,645

2,649

4,122

27,332

54,223

5,494

30

9,648

2,792

4,607

18,412

40,383

4l

19,106

4,405

9,O02

38,798

E6,951
Profitl(tossl b€for. erc.ption.l ttems l1-21 11s76l (1,4181 t,219 l5,0r4l 14,223) 589
EarnlnSs bcfor. flnance.osts, tar, depruciation and
.mortlz.tlan ep.nse (EBITOAI and €xc€prionat it€ms
l3+2d+2.)

7,872 4,703 2,575 13,996

Etceptionalrt€ms (rost (refer note 9) {3,161) lLTS) {3,161) (17s) (3,435)

6 P.ofiVlL65) betorc tar l3+s) 15,741) It,438l !,040 (8,175J (4,3981 12,8451
7 'rax expense kefer note 10)

.) curent td erpense/ (ceditl

b) Deferied t.r expense/(credit)

Iotal tar erpen*/l.r.dtrl

l2o2)

8,819

8,537

{6111

l51U

425

425

(2021

4,228

8,026

(1,133)

{r,r$l

202

{1,0361

(8341

Prort/(Lo$) .ner tar t6-r' 11s,374J (82r1 515 {16,201j 13,2551 {2,0121
Olhe. .omprehensiv€ Incone (net ofraxes,

a) ltemsthar willnot !e reclasrified subsequenttyto

b) ltemsthaiwillberectassiti€d subsequenttyto

robl oth.rcomp.ehenstve income/(torst talr tbl

(1001

t1001

72

12

{30j

34

{88)

laal

49

20

73

18

9t
10 Total Compreheniive hcome/ltoes) {8+91 l.r5,4741 (8151 619 {15,289

Paid up Equity Share Capitatl
(Facevalue rNR 2 pershare)

4,655 4,655 4,655 4,655 4,655 4,695

l2 Otherequltyexcluding revaluation r€rerves as p;r rhe I,O7,915

Ee.ni.grl(lorsl per share

(otlNR2eachl

(6.65) (0.36)

(0.36)

o.27

0,26

{7.01)

(7.01)

lr-421

(1.42)

{0.87)

{0.87)
3 Includes Equitv Sharer held by HT Media EhptoyeE l0 30 30 l0

-i) )



I\lotes :

The above standalone financial resultsfor the quarter and six months ended on September 30, 2022 were reviewed and recommended by the Audit Committ€e

and approved by the Soard of Directors at their respective meetings held on November 07, 2022. The Statutory Auditors of HT Media Limited ('the CompanY')

have carried out a "Limjted Review" of the above results pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the Securities and Exchange

Eoard of India (Listing Obligetions and Disclosure Requirements) Regulations, 2015, as amended and heve issued an unmodifi€d opjnion.

The standalone financial results have been prepared in accordance with the Indian Accounting Standards l'lnd AS') prescribed under Section 133 of the

companies Act, 2013 read with companies (lndian Accountjng standards) Rules, 2015, as amended frcm time to time.

Employee Stock Option details ofthe Company forthe quarter ended sep 30, 2022 are as follows:

i) Plan A r No options were granted, vested, exercised o r forfeited/expired.

ii) Plan I :' No options were granted, vested, exercised or fodeited/expired.

iiilPlan c i- No options were granted, vested, exercised or forfe ited/expired.

Further Employee StockOption detaih ofthe Company for the six months ended Sep 30, 2022 are as follows:

i) Plan A:- No options were granted, vested, exercised or forfeited/expired.

ii) Plan B :- No options were granted, vested, exerched or forfeited/erpired.
iii)Plan c:- 11,352 options we.evested, no options were granted, exercised or forfeited/exp ired.

The Composite Scheme of Amalgamation u/s 230'232 of the Companies Act, 2013 whjch provides for merger of Next Mediaworks Limited {NMWt), Digicontent

Limit€d (DCL) and HT Mobil€ Solutions Limited {HTMSL) with HT Medie timited (HTML) ("Scheme"), had been approved by the Eoard of Directors of respective

companies. Eoth NSE and BSE have issued their no-objection letter in relation to the Scheme pursuant to Re8ulation 37 of SEBI (Listin8 Obligations and

0isclosure Requirements) Regulations, 2015.

The sharcholders and creditors of HTMSL and HTML in their respective meetings convened pursuant to directions issued by Delhi Bench of Hon'ble National
Company Law Tribunal ('NCLT') vide order dated February 03, 2022 read with order dated December 22, 2021 had approved the scheme with the requisite
majority as prescrabed under the applicable provisions of Companies Act, 2013 read with SEBI circular no. CFD/D|L3/C|R|20|7/ 21 dated March 10, 2017 as

amended from time to time ("5EBl Circular").

However, in th€ r€spective NCLT convened meetings ofshareholders of NMWL and DCI- the Scheme had not been approved by the requisite majority of equity
shareholders (including public shareholders) as per the requirements ofthe 5EBl Clrcular.

Accordingly, the Scheme would continue to be implemented to the extent it provides for amalgamation of HTMSL with HTMt and would be subject to sanction

by Hon'ble Delhi NCLT and approvals of such other statutory authorities as may be required.

Pending aforementioned sadction and approvals ofthe Scheme, impact of the Scheme has not been considered in the Company's standalone financial results for
the period ended Septembet 30,2022.

As per Ind AS 108 - Operating Segments, the Company has three repodable Operating Segments viz. Printing & PublishinS of Newspaper & Periodicals, Radio

Broadcast and Entertainment & Digital. The finan€ialinformation ofthese se8ments is appearingin Consolidated FinancialResults prepared as p€r Ind A5108.

The certificate of CEO and CFO in terms of ReSulat;on 33 of SEEl(LODR), in respect ofthe above results has been placed before the Board of Directors.

During the previous year ended March 31, 2022, the Company has issued 5.70% Non-Convertible Debentures of fac€ value of INR 9,600 Lakhs under private
placement. The same are secured as First charSe by way of hypothecation on the movable fixed assets of the Company to provide security cover of 1.15 times of
the Outstanding NCDs during the currency of the Facility. The asset cover available es on September 30, 2022 in respect of secured Non'Convertible Debentures

Duringthe quarter ended lune 30,2022, HT Overseas Pt€. Ltd. (HTOS), a wholly owned overseas subsidiery ofthe Company, has carried out buy back of its 10.55
Lakhs fully paid up equity shares of sGD 1 each held by the Company kepresenting 6.25% of total equity share capital of HTOS), at a price of sGD 0.774 per
equity shafe. lmpact of the buy back has been considered in Company's standalone financlal results. The aforesaid buy-back will not entail any change in the
shafeholding pattern of HTOs, as it continues to be a wholly-owned subsidiary of the Company.

Exceptional ltem represents impairment of investments in HTOS amounting to INR 3,161 Lakhs has been made on account of recoverable amount lower than the
carryrng amount.

D!ring the quarter ended September 30, 2022, the Company has decided to move to new tax regime from FY 21-22 which has resulted in write off of unutilised
MAT credit of INR 8,847 Lakhs and reversal of tax credit of INR 746 takhs.

Duringthe halfyear ended September 30,2022, theCompany hes made the followint investment in subsidiaries:
- INR 250 takhs in Eouitv Shares of Moseic Media Ventures Private limited

.))t



12^dditiona|disc|o5ureasperR€8u|ation52|4)ofthesec,'itiesandtxchan8eBoaof|ndia(List|ngob||8atio

i) The Commercial Pape6 ofthe company outstandint {face vatue}as on september 30,2022 were INR 18,000 Lakhs.

.T)--t

sep:10,2022 June 30,2022 Sep 30, 2021 S€p 30, 2022 s€p 30, 2021 Mar tr,2Vl2

I Net p.ofit/(lo$l o[Iet tox tNR i^ Ldlhs) (15,3741 (8271 515 {16,201) (3,265) Q,AL2j

2 Eonins/ltossl pet shote (in tNB)'Bosic
-Oiluted

tndt rnnualised exceot for vearended Mafch 31, 2022)

{6.651
(6.55)

{0.361

(0.36)

0.27 (7.01)

(7.01)
\t.421

{1.421

(0.87)

(0.87)

3

(Adjurted tBITOA' / Revenue frcm operationsl

fAdjusted EEITDA = Earnintr/(loss) beforefinance costs, tat exPenses,

depreclatlon and amoltlsatlon expenses and exc€ptional items (excludins

-9.52% r.72% 6.27% -4.06% -10_31% 2.11%

Net p.olit/(loss) norsin (%)

{Net p.ofit/(loss) after t.x / rotal Income}

-54.55% -3.19% 2.7!% 31.61% -9.03% '2.30%

5 Intercst SeNice covercge Rotio Iin rimes)

{E BITDA ' DeDreciation and amortkation expentel/ Finance costs

(1.34) {0.24) 2.70 (0.86) (0.93) 1.13

6 Debt seNice cove.oge ratio (in tines)

l€8lToA - Depreciation and amortization expense)/ {oebt pavable within

one year + Intereston d€bt)

lnotannualiseder.eDtforvearended March31, 2022)

{0.03) (0.00) 0.03 {0.03} (0.03) 0.09

Bdd debts to dccaunt receivoble @tio (%)

(Allowan ces for bad and doubtful receivables for the Period/averaEe

{not annualised erceptfor y€ar ended M.rch 31,2022)

-0.29% o.4a% 0.15% t.97% LA7%

8 Oebto6 tunovet rctio (in tinesl
lRevenue f rom ope.ations/ avelage trade re€eivable)

lnot ennlalised exceot for vear €.ded March 31, 20221

7.24 1.44 2.67 2.t4 5_23

9 tnvento.y tunovet rotio (tine,
{cost ol goods sold /averate Inventory}

COGS = costofmate.ialt contumed + chantet in inventories offinished

Boodr, work-in procress and stock-in_trade

{not annualised ercept foryear ended March 31, 20221

0.55 0.63 1.24 0.60 1_91

l0 copitol rcdenption.eseNe (in INR Lokh, 2,445 2,O45 2,045 2,O45 2,O45 2,045

11 Netwotth (in tNR Lokhsl
(Networth is calcolated as p€rth€ Compani€t Act, 2013)

88,956 7,04,431 1,01,827 88,955 7,03,427 7,O5,243

12 Oebt.equity totio lin tines)
(Total DebV rotal Eq u ity)

IotalDebt = DebtcomPrises ofcurent borowingt (including curent

matuities of longterm boiiowinst, non_cullent borowings and interest

accrued on boiiowinSs.

Total Equity = sharehold€rs' Eqoity

0.98 0.70 0.65 0.98 0.65 0.63

Curcnt tutio (in tines)
lcurent assets / Curent liabilities)

0.66 0.65 o.47 0.66 4.47 0.62

Cvffent liobility rotio lin thes)
(cure.t liabilities / total liabilitiet

0.84 0.84 0.92 0.84 0.92 0.83

fotol debts to totolossets (in tines)

{Total debts/ total assetsl

TotalOebt = Debt comPrises ofcurent borrowing5 {including curent

maturities oflonsterm borowines), non_c! nent borowings and interest

accfued on Dorowrngs

0.34 0.32 0.30 0.38 0.30 0.30

16 Long tem debt to wo*ing copitdl (in tines )
(Non-curent borowings includine corient mat!.itres of long-term

borowinsd / wo.kins caPilal

workingcapital=cuiienta3sets-currentliabilities

(0.s7) (0.70) {0.26) (0.57) (0.26) (0.70)

" Ihese 6tios have notbeen computed as the undertving Balance Sheets as on lune 30,2O21have not been published as per sEBlretulatrons



ln

Particr|lars
S€ptembs 30, 2022

Un-audit€a

M.rdr 31, 2021

Audllca

I

{aJ

(bt

(cJ

(dt

lej

{f)

k)
(hl

(it

fil
(k)

2

{4,

(b)

tc,

AS5ITS

Prope.ty, plant and €quipm€nt

Capital work ln progress

Intangibie assets under development

Investment In subsidiaries

{ii)toans

{iii}other fi nancial assets

Oeferr€d tax Assets (n€t)

hcome tax assets {n€t)

other non-current assets

Iot lmn{u..e|rt 6s€ts

(i)lnvestments

(ii)rrade r€ceivables

(ili)C.sh and cash equivalents

(iv)Bank balances other than (iii)above

{vi)Oth€r f inancial assets

2tsm
10

11,641

34,505

12,414

130

18,123

32,158

14,575

6,010

7,176

2,565

542

22,425

43

5,196

38,071

13,177

39

2r,300

14,272

6,5O7

15,355

1,558

528

161350 1,7t,U7

t5,270

16.144

18,537

2,138

2,O13

6,aD

4,878

2058

7,5t3

lE,751

15,520

3,57O

2,04O

6,417

4,391

5,943

8:],163 4,745
2,44,3t5 2,9,t92

I
t
tal

(bl

tal

(b)

la,

{b)

tcl

{d)

EQUITY AND IIABILITITS

Eqoity

Totalequity

lLbilitias
on-crrrr€d llabllltles

financialliabllities

(i) Eorowln8s

(ii) tease liabilities

Contract Uabllitles

Other non-current liabilities

Total no|}orrr€nt llabilitl€.

Curr€nt llabllltles
Financialliabilities

(i)Eorowinr5

(ii) Le.se liabilities

(iii) Trade p;yable

{iv)Other tinancial liabilities

Other cLrff ent liabilities

Iotal current llabllltles

4,525

91,685

1,625

1,07,975

96,310 t,tz,6tp

13,785

8,054

170

797

17323

3,181

446

8S1

2am 2t,u1

79,247

1,2(rE

17,537

9,979

582

15,351

191

52,604

7,494

76,327

16,614

747

15,803

202

t,25,2O5 1,03,991

Iotal li.bllltl€. 144,205 1,25,792

Iotal Equlty .nd l-iabiliti€3 244,5t3 2,3E,192

13 5t ndalon€ B.lance sheet a. .t S€pt€mber :|O, 2022 is Siwn b€hw:

I 
Net ofequityshares of INR 30 Lakhs (previoos period INR30 takhs)held by HTMedia Employ€e Welfare Trust.



14 Standalone Statement ot Caih Flow for the tix monthi ended September 30, 2022 (lNR in Lakhs)

Partiaulars sir monthi ended Six months ended

September 30, 2022 September 30, 2021

tJn-audited Un-audlted

Cash tlows from operatlnS actlvities:

Loss betore tax:
Adiustments for:

Depreciation and amortization expense

Profit on account of buVback ofshares

Loss on disposalof property, plant and equipment

lmpairment of investment in subsidiaries (exceptional item)

Fair value of investment through profit and loss (including (profit)/ loss on

sale of investments)

Fair value Loss/(Gain) from derivatives at FWPL

Finance income from investment and other interest received

Interest income from deposits and others

Income on assets given on financial lease

loss on sale of investment

Income from Government grants

{Profit)/ Loss on sale of investment properties

Unclaimed balances/liabilities written back (net)

Interest cost on debts and borrowings

Share based payment expense

Forfeiture of security deposits

Rentalincome
Unrealized foreign exchange loss/ (gain)

Provision/ (Reversal) for impairment on investment properties

I Allowances for bad and doubtful receivables and advances
I

lCash flows used in operating activities before changes in followinS aslets

land liabilities

lchan.es in operatins arsets and liabilities

I lncrease in trade receivables

I lncrease in inventories

| (lncrease)/Decrease in current and non-current financialassets and other

I current and non-current a55ets

I tncrease/ (Decrease) in current and non-cLrrrent financial liabilities and

I other current and non-current liabilities & provision

flow! used in operations

re taxes paid (net) (794) (s7)

(8,175)

4,322
(184)

74

3,76L
2a

(e7)

(s4s)

(1,s63)

(ssl
46

(60)

{202l
(20u

2,542
2

(3,368)

(s34)

96

\1.31)
26

l4r8r4l

(3,03s)

17,657)
(326)

12,162)

(18,004)

;:.1
.l

._: I

i1t. I
I1. / lUl I

I
,01

(1,10U 
I

\r,4221|
(60)l

{60}l
240

(434)

2,029

18

{1,101)
(s99)

(14)

349

280
(3,169)

(2,360)

(74s)

722

260

(s^8rr)

Net cash flows used in operatin8 activities (Al l1E,79a) (5'vael

(754)

18

(4s3)

3,887

(14,786)

9,051
(2s0)

451

534

55

263

t2)

(383)

5

(6,s62)

7,494
(9,92s)

1.4,279

(300)

599

(4,48s)

60

2,751

l8)

Carh flow' from investinB activities:

Purchase of property, plant and equipment & intangible assets

Proceeds from sale of property, plant and equipment & intangible assets

Purchase of investment properties

Proceeds from sale of investment properties

Purchase of investments

Proceeds from sale of inv€stments

Purchase of investments in subsidiaries

Proceeds on account of blYback of shares

Rental income

Refund of inter corporate deposlts

Inter corporate dePosits given

Income on assets given on financial lease

Finance income from investment and other interest received

Deposits done {net)
Net cash flows/(used in) investinS activities lB) tr'Ytol "'-"

\),'



Slx months ended Six months

September 30, 2022 Septemb€r 30,

Repayment of lease liability
Proceeds from borrowings
Repayment of borrowings

cash flows a.tivities (Cl 17,1)0t

dec.ease in cash and cash equlvalents (D= A+B+CI

and cash equiva lents at the beginnina ol the
and cash end

rmponents ofcath & cash equivalenti as at end otthe period

Cash and cheques on hand l'223 1,059

Salances with banks

- on deposit accounts 389 450

- in current accounts 526 5L4

cash and cash

Lessi Bank overdraft 430

New Delhi

November07,2022

For and on behalf of the Eoard of Oi.ectors

\-_,2,,---<*,i-'9"

Shobhana Bhartia

Chairperson & Editorlal Dlrectot
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