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Dear Sirs,

Sub: Intimation of outcome of the Board Meeting held on 10™ May, 2019 and

disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended (“SEBI LODR”)

This is to inform you that the Board of Directors of the Company at its meeting held today,
i.e. 10" May, 2019 (which commenced at 12.00 Noon and concluded at [+40 p.m.) has,
inter-alia, transacted the following businesses:-

1.

Approved and taken on record the Audited (Standalone and Consolidated) Financial
Results of the Company for the quarter and financial year ended on March 31, 2019
pursuant to Regulation 33 of the SEBI LODR.

Approved the Audited (Standalone and Consolidated) Financial Statements of the
Company pursuant to Ind-AS complaint Schedule III to the Companies Act, 2013,
including the Balance Sheet as at March 31, 2019, Statement of Change in Equity and
Statement of Profit & Loss for the year ended on that date, together with Notes thereto
and Cash Flow Statement for the year ended on March 31, 2019.

Recommended for approval by members at their ensuing Annual General Meeting
(AGM), payment of dividend @ Rs. 0.40 per equity share ( 20 %) of Rs.2/- each
for the financial year ended on 31% March, 2019.

Decided to convene the 17" Annual General Meeting of the Members of the Company
on Thursday, 26" September, 2019 at New Delhi. In relation to the same, the Register of
Members and Share Transfer book(s) of the Company shall be closed from Thursday,
September 19, 2019 to Thursday, September 26, 2019 (both days inclusive) for the
purpose of payment of dividend and AGM.



On the recommendation of Nomination and Remuneration Committee, the Board of
Directors approved the appointment of Ms. Sindhushree Khullar, as an Additional
Director (Non-executive Independent) w.e.f. 10" May, 2019, to hold office upto the date
of ensuing Annual General Meeting of the Company. Ms. Sindhushree Khullar has been
appointed as an Independent Director (Additional Director) on the Board of the
Company for a period of 5 years up to 31% March, 2024 (not liable to retire by rotation),
subject to approval of the members.

Further, we are enclosing herewith the following:

L.

Audited (Standalone and Consolidated) Financial Results of the Company for the quarter
and financial year ended on 31% March, 2019 in the prescribed format alongwith the
Auditor’s Report thereon (Annexure - 1); and

Declaration of Chief Financial Officer on Unmodified Opinion in the Auditor’s Report
for Financial Year 2018-19 (Annexure - 2)

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 9™ September, 2015 ( Annexuie - \5)

This is for your information and record.

Thanking you,

(Dinesh| Mittal ‘
Group [Ges€ral Counsel
& Conjpany Secretary

Encl.: As above



AN NEXORE — |

Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors

M/s. HT Media Limited
Hindustan Times house, 27 floor,
18-20, Kasturba Gandhi Marg,
New Delhi-110001

Independent Auditor’s Report on the Statement of standalone financial results

1. We have audited the accompanying Statement containing the annual audited standalone financial
results of HT Media Limited (the “Company”) for the year ended March 31, 2019 together with the notes
thereon (hereinafter referred to as the “Statement”), which we have sighed under reference to this
report, This statement is based on the audited financial statements of the Company for the year ended
March 31, 2019 on which we issued an unmodified audit opinion vide our report dated May 10, 2019.

Management’s Responsibility for the standalone financial results

2. Management is responsible for the preparation of the accompanying Statement. The Management is
also responsible for the preparation of the annual statutory financial statements in accordance with the
Indian Accounting Standards specified in the Companies (Indian Accounting Standards) Rules 2015
{as amended) under Section 133 of the Companies Act, 2013 (the “accounting principles generally
accepted in India”), basis which the above Statement containing the annual audited standalone
financial results has been prepared. The responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the Statement that is free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Statement based on our audit. We conducted our
audit in accordance with the Standards on Auditing specified under Section 143(10) of the Companies
Aect, 2013 (“the Act”) and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the Statement. The procedures selected depend on the auditors' judgment, including the assessment
of the risks of material misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditors consider internal control relevant to the entity’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by Management, as well as evaluating the overall
presentation of the Statement.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion,

Opinion
6. Inour opinion and to the best of our information and according to the explanations given to us:

(i) the Statement, together with the notes thereon are presented in the format prescribed under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular no. CIR/CFD/FAC/62/2016 dated Jul 5, 2016 in this regard; and
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INDEPENDENT AUDITOR'S REPORT
To the members of HT Media Limited
Report on the standalone financial results

10.

11.

(ii) the Annual audited standalone financial results for the year ended March 31, 2019 as set out in the
Statement give a true and fair view of the total comprehensive income (comprising of loss and other
comprehensive income), and other finaneial information of the Company for the year ended March 31,
2019 in accordance with the accounting principles generally aceepted in India.

Emphasis of Matter

We draw your attention to Note 13 of the results regarding the figures for the quarter ended March 31,
2019, which are the balancing figures between audited figures in respect of the full financial year and
the published year-to-date figures upto the third quarter of the current financial year,

We draw attention to Note 8 of the results in respect to arrangement between HT Media Limited and
Digicontent Limited and their respective shareholders and ereditors under section 100 to 104 of the
Companies Act, 1956 along with section 52 of the Companies Act, 2013 and section 391 to 394 of the
Companies Act, 1956 read with the Companies (Court) Rules, 1959 sanctioned by the Hon’ble National
Company Law Tribunal. The Scheme, inter-alia, envisages demerger of Entertainment and Digital
Innovation business of HT Media Limited (Demerged Company) including strategic investment and
vesting thereof into Digicontent Limited (Resulting Company) w.e.f. closing business hours of March
31, 2018 (the Appointed Date) as compared to the effective date as per the applicable Indian Accounting
Standards (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder.

Our opinion is not modified in respect of the above matters.

Other Matter

We did not audit total assets of Rs. 81 lakhs as at March 31, 2019 and total revenues of Rs. Nil for the
year then ended, included in the accompanying standalone financial results in respect of HT Media
Employee Welfare Trust not audited by us, whose financial information has been audited by another
auditor and whose report has been furnished to us. Our opinion on the quarterly standalone financial
results and the year to date result, to the extent they have been derived from such financial statements
is based solely on the report of such other auditor.

Restriction on use
The Statement dealt with by this report has been prepared for the express purpose of filing with
National Stock Exchange of India Limited and Bombay Stock Exchange Limited.

This report is addressed to the Board of Directors of the Company and has been prepared for and only
for the purposes set out in paragraph 10 above. This report should not be otherwise used by any other
party for any other purpose.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration No. 304026E/ E-300009

Qv?;j,ﬁ% e

Place: New Delhi Anupam Dhawan
Date: May 10, 2019 Partner
Membership No. 084451
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Audited Standalone Financial Results for the quarter and year ended March 31, 2019

Statement of audited standalone financial results for the quarter and year ended March 31, 2019

(INR in Lakhs excluding Earnings per share data)

Three Months Ended __Year Ended |
Sl Particulars 31.03.2019* 31.12.2018 % 31.03.2018" # 31.03.2019 31.03.2018 #
No. Audited Un-audited Audited Audited Audited
1|Income
a) Revenue from Operations 31,805 36,331 34,232 130,173 138,546
b) Other Income 5,527 3,841 6,792 14,510 21,013
Total Income 37,332 40,172 41,024 144,683 159,559
2 |Expenses
a) Cost of materials consumed 9,338 11,224 7,358 37,647 29,844
b) Change in Inventorles (5) (4) 21 (24) 1
c) Employee benefits expense 7.174 7.086 6,760 25,099 25,244
d) Finance costs 2,421 2,567 1,957 9,844 6,960
e) Depreclation and amaortization expense 2,041 2,065 2,222 8,269 9,642
f) Other expenses 19,366 16,426 14,424 69,838 61,775
Total Expenses 40,335 39,364 32,742 150,673 133,466
3|Profit/{Loss) before exceptional items and tax from continuing -
operations (1-2) (3,003) 808 8,282 (5,990) 26,093
3 Profit/(Loss) before finance cost, depreciation and amortization o
expenses & exceptional items from continuing operations{EBITDA) 1,459 5,440 12,461 12,123 42,695
{3+2d+2e)
5 |Exceptional Iltems Gain/(Loss) [Refar Note 5] B 467 (225) (505) (11,211) (1,405)
&|Profit/(Loss) before Tax from continuing operations(3+5) (2,536) 583 7,677 {17,201) 24,688
7|Tax Expense/ (credit) pertaining ta continuing operations )
a) Current tax {150) 576 608 426 2,944
b} Deferred tax {412) (2,237) 2,036 (3,733) 628
Total tajc expense pertaining to continuing operations (562) (1,661) 2,644 (3,307) 3,572
g|Profit/(Loss) from continuing operations after tax (6-7) {1,974) 2,244 5,033 (13,892) 21,116
9|Prafit/(Loss) before tax from discontinued aperations - - 30 E - 394
Tax charge including deferred tax pertaining to discontinued
operations E 7" b = 335
Profit/(Loss) from discontinued operations after tax (Refer Note 8)
. - 20 - 258
10|Profit/{Loss) for the period (8+9) (1,974) 2,244 5,053 (13,894) 21,374
11 |Other Comprehensive Income (net of taxes;)
- Items that wlll not be reclassified to profit ar loss (142) % b% (29) 108
- Items that will be reclassified to profit ar loss (982) . (52) (282) (52)
13|Total Comprehensive Income/(Loss) for the period (10+11) (3,098) 2,290 5,065 (14,905) 21,430
14|Pald-up Equity Share Capital (Face value - INR 2/- per share) 4,655 4,655 4,655 4,655 4,655
Other Equity excluding Revaluation Reserves as per the audited
15| balance sheet 157,577 173,461
15|Earnings/(Loss) per share fram continuing and discontinued Not Annualized | Not Annualized | Not Annualized
ocperations <
(of INR 2/- each)
(a) Basic (0.85) 0.95 217 (5.97) 9.18
{b) Diluted (0.85) 0.95 2.17 (5.97) 9,18
Earnings/(Loss) per share from continuing operations Not Annualized | Not Annualized | Not Annualized
(of INR 2/- each)
(a) Basic (0.85) 0.95 2,18 {5.57) 9.07
(b) Diluted (0.85) 0.95 216 (5.97) 8,07
Earnings/(Loss) per share from discontinued operations Not Annualized | Not Annualized | Nat Annualized
(of INR 2/- each)
() Basic . .01 . 0.11
(b) Diluted - 0.01 - 0.11

* Refer Note 13
4 Refer Note 8
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Notes :
The audited financial results for the guarter end year ended March 31, 2019 have baen reviewed by the Audit Committee and taken on record by the Board of

1
Directors of the Company at their respective moetings held on May 10, 2019, The Statutory Auditors have conducted a audit of thase results In terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [ SEBI (LODR)] and have expressed an ungualified audit opinion.

2 The financial results have been prepared in accordance with the Indlan Accounting Standards {'Ind A%') specified In the Companles (Indian Accountinig Standards)
Rules, 2015 (as amended) under Section 133 of the Companies Act 2013 (the "accounting principles generally accepted In india®),

3 Effective April 1, 2018, the Company has adopted Ind AS 115 “Revenue from Contracts with Customers” using the cumulative catch-up transition methed
applicable to contracts to be completed as on April 1, 2018, Accordingly, the comparative figures have not been adjusted retrospactively. The effect of adoption
of Ind A% 115 on the financial results was Insignificant.

4 Employee Stock Option detalls of the Company for the quarter ended March 31,2019 are as follows:

1) HTML Employee Stock Option Scheme - 2009:- No options were granted, vested, exerclsed or forfeitad
i) HTML Employee Stock Option Scheme - 2005:- Plan A - No options were granted, vested, exercised or forfeited. Plan B - No optiens were granted, vested,
exarcised or forfelted,

5 Exceptional Items represent for the year impairment of investment in subsidiaries aggregationg INR 7,911 Lakhs and provisien for litigation of INR 3,300 Lakhs,

a) Provision for litigation:- Based on Business Purchase Agreement dated October 1, 2004 | a dispute between The Hindustan Times Ltd (HTL) and certain section
of its ex workers, who were part of the businss transferred ta the Company, the Company had made a provision of INR 2,615 Lakhs (Not of G5T) upto December
31, 2018 and out of this provision INR 1,071 Lakhs {Net of TDS) was reimbursed to HTL towards intern disbursement to the workers.

During the current quarter, the Company has made additional provision of INR 685 Lakhs (Net of GST) and dishursed INR 959 Lakhs (Net of TDS) to HTL en said
acrount, The Supreme caurt has aceepted the Speacial Leave Petition(SLP) of HTL.

b) Impairment of invastment in subsidiaries:- During nine manths ended December 31, 2018, the Company has made provision of INR 9,063 Lakks. During the
current guarter based on valuation reports from independent valuers, INR 1,152 Lakhs has been reversed,

& During the quarter, the Company has made the following investrnent in subsidiaries:

- Rs 713 Lakhs in Equity Shares of HT Ovarseas Pte. Limited.

7 The Board of Directors has recommendad a dividend on equity shares @ INR 0.40 per equity share of face value of INR 2/- (20%) smounting to INR 931 Lakhs (
excluding dividend ditribution tax ), for approval of shareholders at their ensuing Annual General Meeting,

8 The Scheme of Arrangement u/s 230-232 read with Section 66 of the Companies Act, 2013, between the Company and Digicontant Limited (farmerly, HT Digital
Ventures Limited) (Resulting Company) and their respective Shareholders and Creditors (*Scheme®) for demerger of “Entertainment & Digital Innavation
Business” of the Company, and transfer and vesting thereof to and in the Resulting Company, as & ‘golng concern’, with effect from the close of business hours of
March 31, 2018 (Appairted Date), was sanctivned by the Hon'ble Natianal Company Law Tribunal, New Delhi Bench (NCLT) vide erder dated March 7, 2018
(cartified copy received by the Company on March 27, 2019). In terms of the Scheme, consequent upon filing of the NCLT order with the Registrar of Companies,
NCT of Delhi & Haryana on Aprll 5, 2019, the Scheme has bacome effective from the Appointed Date,

— (INR Lakhs)
Three Months
Partlculars Ended Yaar Ended
- 31.03.2018 |  31.03.2018
Total Income 107 319
Total Expenses 77 (75)
Profit fram discantinued operations before tax 30 384
Tax charge Including deferred tax pertaining to discontinued 10 136
|aperations =
Profit from discontinued oparations after tax = 20 258
The net aszats of discontinued operation amounting to INR 11,867 Lakhs as at Merch 31, 2018 ware adjusted bgainst capital reserve in terms ofthe aforesaid
Schermne,
9 The Board of Directors of the Company at its meating held on Decernber 20, 2018 had decided to withdraw from the draft composite Scheme of Arrangement

and Amalgamation u/s 230-232 of the Companies Act, 2013, amongst the Company, Next Radio Limited ["NRL"), Next Mediaworks Limited ("NMW") and HT
Music & Entertainment Company Limited (a whally owned subsidiary) and their respectiva shareholders & craditors (“Scheme”) which was approved at the Board
Meeting held on August 8 2018, At the same meeting, the Board of Directors approved the acquisition of 51% of equity shares in NMW as a combination of
purchase of shares fram current promoters and through apen offer @ INR 27 per share. The Board further approved scquiring 48.60% equity shares of NAL

On April 9, 2018, HT Media Limited acquired 14.18% of the fully diluted voting equity share capital of NMW pursuant to an open offer under tha SEBI (SA5T)
Regulations and on April 15, 2018 acquired 36.82% of the fully diluted vating equity share capital of NMW from the promoters and members of the promoter
group of NMW, By April 22, 2019, HT Media Limited acquired 3.81 % stake in NRL Tho impact of the above has not been incorporated in above the results,

10 During the year ended March 31, 2019, as a matter of prudence, the Company hag made a provision of INR 3,500 Lakhs on account of impalrment of immoveable
properties under construction in a project of Lavasa Corparation Limited

11 The Board of Directars of HT Music and Entertainment Company Limited (HT Music) at its meeting Held an April 4, 2019 has approved the draft application for
propased reduction of share capital of HT Music from INR 33,400 Lakhs to INR 3,400 Lakhs. The said application was alse approved by the shareholders of HT
Music at their Extra-ardinary General Meeting held on April §, 2019, Thereafter, the application for capital reduction has been filed before the Hon'ble National
Company Law Tribunal, Mumbai Bench on April 22, 2019. Pending requisite approval, Impact of the propesed capltal raduction of HT Music, has not besn
censidered in the above results.

12 As per Ind AS 108 - Operating Segments, the Company has three reportable Operating Segments viz.Printing & Publishing of Newspaper & Periadicals, Radio
Broadeast and Entertainment & Digital Innavation. The financial information of these segments are appearing In Consolidated Financial Results prepared as per
Ind AS 108,

1

[y

The figures of the quartor ended March are balancing figures hetween the sudited figures in respact of the full financial year(s) and the published year to dato
figures upta Dacember, being the end of the third quarter of the financial year(s), which were subjected to limited review.

14 Tax Expense/ (credit) for tho year ended ls net of tax reversal of INR 673 Lakhs pertaining to pravious years.

15 The certificate of CEO and CFO in terms of Regulation 33 of SEAT (LODRY), In respect of the above results has been placed befare the Baard of Difsctors.

16 Previous pariod's figures have beon ra-grouped/re-classified wharaver nacessary, ta carrespond with those of the current period's classification,
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17 Balance Sheet as at March 31, 2019 is given below:
(INR in Lakhs)
. ) As at As at
Partiouiar: 31.03.2019 31.03.2018
(Audited) {Audited)#
A |ASSETS
1 |Non- current assets
(a)|Property, plant and equipment 34,083 37,139
(b) |Capital work In progress 2,837 3,010
(c}|Investment property (refer note 10) 42,521 43,939
(d)|Intangible assets 36,723 40,166
(e)|Intangible assets under develapment 20 29
(f) {Investment in subsidiaries 51,647 22,564
(g) |Financial assets
(i)Investments 38,714 1,08,501
{IlLoans 13,933 12,422
(li)Other financial assets 2,685 2,021
(h) |Deferred tax Assets (net) 4,926 650
(i)|Income Tax Assets 2,159 1,714
(i) |Other non-current assets 1,335 1,165
Total non-current assets 2,31,683 2.73,326
2 (Current assets
{a)|Inventaries 11,920 7,716
[b) [Financial assets
(I}Investments 81,582 32,340
(il Trade receivables 25,243 21,684
(iii}Cash and cash equivalents 7.274 8,048
(iv)Other Bank balances 4,751 2
{v)Loans 1,559 1,599
{vl)Other financial assets 1,645 2,468
(c)|Contract Assets 198 .
(d) | Other current assets 5,288 5,903
Total current assets 1,39,500 79,760
Total assets 3,71,183 3,53,080
B |EQUITY AND LIABILITIES
1 (Equity
(a) |Equity share capital* 4,611 4,611
(b) [Other equity 1,57,577 1,73,461
Total equity 1,62,188 1,78,072
2 |Liabilities
Non-current liabilities
{a) | Financial liabilities
(i) Borrowlings 23,280 570
(i) Other financial lizbilities at amortised cost 1,116 -
(b}|Provisions 213 186
()| Contract Liabilities 714 -
(d) |Other nan-current liabilities 1,208 1,985
Total non-current liabllities 26,531 2,741
Current liabilities
(a) |Financial liabilities
(}Borrowings 1,08,710 1,05,018
() Trade Payables 28,775 24,887
(iii)Other financlal lizbilities 34,780 31,952
(b)| Provisions 507 556
(c}|Contract Liabllities 7,630 -
(d) |Current tax lizbility (net) - 1,063
(e) |Other current liabilities 2,062 8,791
Total current liabilities . 1,82,a64 1,72,267
Total equity and liabilitias 3,71,183 3,53,080

*Net of equity shares of INR 44 Lakhs (Previous Year INR 44 Lakhs) held by HT Medla_EmpIa-,'EE Welfare Trust.

# Refer Note 8

For and on behalf of the Board of Directors

New Delhi Shobhana Bhartia
May 10, 2019 Chairperson & Editorial Directo
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Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors

M/s. HT Media Limited
Hindustan Times house, 2 floor,
18-20, Kasturba Gandhi Marg,
New Delhi-110001

Independent Auditor’s Report on the Statement of consolidated financial results

1. We have audited the accompanying Statement containing the annual audited consolidated
financial results of HT Media Limited (hereinafter referred to as the “Company”), its subsidiaries
and its jointly controlled entity (hereinafter referred to as the “Group”) (refer Note 1 to the
consolidated financial statements) for the year ended March 31, 2019 together with the notes
thereon (hereinafter referred to as the “Statement”), which we have signed under reference to this
report. This statement is based on the audited financial statements of the Company for the year
ended March 31, 2019 on which we issued an unmodified audit opinion vide our report dated May
10, 2019.

Management’s Responsibility for the consolidated financial results

2. Management of the Company is responsible for the preparation of the accompanying Statement.
The Management is also responsible for the preparation of the annual statutory financial
statements in accordance with the Indian Accounting Standards specified in the Companies
(Indian Accounting Standards) Rules 2015 (as amended) under Section 133 of the Companies Act,
2013 (the “accounting principles generally accepted in India”), basis which the above Statement
containing the annual audited standalone financial results has been prepared. The responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation of the Statement that is free from material misstatement, whether due to fraud or
error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Statement based on our audit. We conducted
our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 (“the Act”) and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditors’ judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the
entity’s preparation and fair presentation of the Statement in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by Management,
as well as evaluating the overall presentation of the Statement.

5. We believe that the audit evidence we have obtained by us and the audit sevidence obtained by the
other auditors in terms of their reports referred to in sub-paragraph g and 11 of the Other Matters
paragraph below, other than the unaudited financial statements as certified by the management
and referred to in sub-paragraph 10 of the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial results.

Price Waterhouse & Co Chartered Aecountants LLP, Building No. 8, 7th & 8th Floor, Tower B, DLF Cyber City
Gurgaon 122 0oz, Haryana

T: +91 (124) 4620 000, F: +91 (124) 4620 620

Reglstered office and Head office: Plot No, Y-14, Block EP, Seclor V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091
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INDEPENDENT AUDITOR'S REPORT
To the members of HT Media Limited
Report on the consolidated financial results

10.

11.

Opinion

In our opinion and to the best of our information and according to the explanations given to us:
(i) the Statement, together with the notes thereon are presented in the format prescribed under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated Jul 5, 2016 in this regard; and

(ii) the Annual audited consolidated financial results for the year ended March 31, 2019 as set out
in the Statement give a true and fair view of the total consolidated comprehensive income
(comprising of loss and consolidated other comprehensive income), and other’ financial
information of the Group for the year ended March 31, 2019 in accordance with the accounting
principles generally accepted in India.

Emphasis of Matter

We draw your attention to Note 15 of the results regarding the figures for the quarter ended March
31, 2010, which are the balaneing figures between audited figures in respect of the full financial
vear and the published year-to-date figures up to the third quarter of the current financial year.

We draw attention to Note 5 of the results in respect to arrangement between HT Media Limited
and Digicontent Limited and their respective shareholders and creditors under section 100 to 104
of the Companies Act, 1956 along with section 52 of the Companies Act, 2013 and section 391 to
394 of the Companies Act, 1956 read with the Companies (Court) Rules, 1959 sanctioned by the
Hon'ble National Company Law Tribunal. The Scheme, inter-alia, envisages demerger of
Entertainment and Digital Innovation business of HT Media Limited (Demerged Company)
including strategic investment and vesting thereof into Digicontent Limited (Resulting Company)
w.c.f. closing business hours of March 31, 2018 (the Appointed Date) as compared to the effective
date as per the applicable Indian Accounting Standards (Ind-AS) prescribed under Section 133 of
the Companies Act, 2013, read with relevant rules issued thereunder.

Our opinion is not modified in respect of the above matters.

Other Matter

We did not audit the financial statements of 7 subsidiaries located within India and one subsidiary
located outside India whose financial statements reflect total assets of Rs. 13,278 lakhs and net
assets of Rs. 5,496 lakhs as at March 31, 2019, total revenues of Rs. 4,886 lakhs, total
comprehensive income (loss) of Rs.(7,475) lakhs (comprising of loss of Rs.7,471 lakhs and other
comprehensive loss of Rs. 4 lakhs) and net cash outflows amounting to Rs 224 lakhs for the year
ended on that date, as considered in the consolidated financial statements. These financial
statements and other information have been audited by other auditors whese reports have been
furnished to us, and our opinion on the consolidated financial statements in so far as it relates to
the amounts and disclosures in respect of these subsidiaries is based solely on the report of such
other auditors.

We did not audit the financial statements of one jointly controlled entity located outside India
which constitute total comprehensive income of Rs. Nil for the year ended on March 31, 2019 as
considered in the consolidated financial statements. The financial statements of this jointly
controlled entity is furnished to us by the Management and our opinion on the consolidated
financial statements in so far as it relates to the amounts and disclosures included in respect of
the jointly controlled entity, is based solely on such financial statements.

We did not audit total assets of Rs. 81 lakhs as at March 31, 2010 and total revenues of Rs. Nil for
the year then ended, included in the accompanying consolidated finaneial results in respect of
Trust not audited by us, whose financial information have been audited by another auditor and
whose report has been furnished to us. Our opinion on the quarterly consolidated financial results
and the year to date result, to the extent they have been derived from such financial statements is
based solely on the report of such other auditor.




INDEPENDENT AUDITOR'S REPORT
To the members of HT Media Limited
Report on the consolidated financial results

Restriction on use

12. The Statement dealt with by this report has been prepared for the express purpose of filing with
Bombay Stock Exchange and National Stock Exchange.

13. This report is addressed to the Board of Directors of the Company and has been prepared for and
only for the purposes set out in paragraph 12 above. This report should not be otherwise used by
any other party for any other purpose.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration No. 304026E/ E-300009

P

Place: New Delhi Anupam Dhawan
Date: May 10, 2019 Partner
Membership No. 084451
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Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2019
_ _ (INR in Lakhs except Earnings per share data)
Statement of audited Consolidated Financial Results for the Quarier and Year ended March 31, 2019
Three Months Ended Year Ended
sl Particulars 31.03.2018* 31.12.2018% 31.03.2018*# 31.03.2019 31.03.2018#
Mo Audited Un-audited Audited Audited Audited
1 |Income i
a) Revenue from Operations 53,566 59,438 54,913 219,387 229,937
b)Y Other Income B.531 7.600 9,557 24,1685 28,125
Total Income | 62,007 67,038 64,470 243,552 258,062
2 |Exponses
) Cost of materials consumed 16,444 21,692 16,018 77,619 65,257
b) Purchases of stock-In-trade 2 422 16 631 955
¢ Changes in Inventories of finlshed goods, work-in-progress and stock-in-
trade {(14) (n 32 (40) (1)
d) Emplovee benefits expense 10,383 10,411 9,693 38,199 37,017
&) Finance Costs 2,409 3,092 2,297 11,350 8,145
) Depreclation and amortisation expensa 2,678 2,709 2,817 10,776 12,132
a) Other expenses 29,482 75,020 21,788 105,147 90,242
Total Expanses 63,384 64,329 52,661 243,682 213,747
3 |Profit/(Loss) before exceptional items and tax from continuing z
operations (1-2) (1,2872 o 2,709 11,809 (130) 44,315
4 |Profit before finance costs, depreciation and amortisation {
expenses & excaeptional itams from continuing operations 3,800 8,510 16,923 21,996 64.5
(EBITDA) (3+2a+2f) 2 ¥ 4 ' 592
5 |F<centional Items Gain/(Loss) [refer note 91 — feEe) {404) > (3,480) 312
6 |Profit/(Loss) bafore tax from continuing operations (3+5) (1,973) 2,305 11,809 (3,610) 44,627
7 |Tax Expense paertaining to continuing eperations
3) Curent tax == 756 1,076 1,239 2,836 B0/
b) Deferred tax charge/{cradit : (621} (2,155) 1,795 (3.755) 735
Total tax expense pertaining to continuing operations ‘135 (1,083) 3,044 (919) 9,409
8 |Profit/(Loss) from continuing operations after tax (6-7) (2,108) 3,388 8,765 (2,691) 35,218
Profit/{Loss) before tax from discontinued operations - - (469) = (246)
Tax charge/(credit) incuding deferred mx pertaining to Discontinued
operations - (240 B (818)
9 |Profit from discontinued operations after tax (Refer Note 5) - - (229) - 570
10__|Profit/(Loss) for the period (8+9) = (2,108) 3,388 8,536 (2,691) 35,788
11_|Share of profit/{loss) of Joint Ventures - - . > {580}
12 (nat Profit/{Losas) after taxes and share of profit of Jolnt Ventures
& (2,108) 3,388 8,536 (2,691) 35,208
(10+11)
Other Comprehensive Income (after taxes)
- Ttems that will not be reclassifled to profit or loss (282) 89 25 (27) 259
Other Comprehensive Income (after Exes)
- Items that will be reclassified to prefit or loss (417 (133) ] (1.277) 7
13 |Other Comprehensive Income for the period _ (1,699) (50) 250 (1,304) 346
14 |Total Comprehensive income/({Loss) (12+13) (3,807) 3,338 8,786 (3,995) 35,554
Net Profit/(Loss) attributableto: _
- Dwners of the Company (2,536) 2,639 7.504 (4,540) 30,717
- Non-Contralling Interest 428 749 | 1,032 1,849 4,491
Other Comprehensive Income/(Loss) attributable to : _
- Dwnars of the Company (3,473) 818 250 {1,228) 345
- Non-Controlling Interest {131} 34 . (76) = 1
Total Comprehensive Income/({Loss) attributable to : = = :
- Owners of the Company (6,009) 3,458 7,754 {5,768) 31,062
- Non-Controlling Intersst 297 783 1,032 1,773 4,492
15 |Paid-up Equity Share Capital
(Face value - INR 2/- per share) 4,655 4,655 4,655 4,655 4,655
16 |Other Equity excluding Revaluation Reserve as shown in the Audited Balance
Sheat 242,884 249,765
17 |Earnings/{Loss) per share from cnntiﬁﬁinu and discontinued operations Not Annualised Mot Annualised Mot Aﬁ-nuullszd
{of INR 2/- each)
(a) Haslc (1.09) 1.13 322 {1.95) 13.20
(b) Diluted (1.09) 1.13 3.22 (1.95) 13.20
Earnings/(Loss) per share from continuing operations Mot Annualised Mot Annualised Not Annualised
(of INR 2/- each)
(&) Basic (1.09) 113 332 {1.95) 12.95
L (1.09Y] 1,13 3.32 {1.95) 13.95
Earnings per share from discontinued operations Annualised Not Annialised Not Annualised
(of TNR 2/ each)
(a) Basic . - (0.10) - 0.25
() Diluited = 3 S (0.10) = 0.25

HRefer Note 5
* Refer Note 15
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Notes ;
The financial results of following entities have been cansofidated with te financial results of HT Media Limited (The Company), hereinafter referred to as "the Group":
Subsidiarizs Jaint Venturs (1V)

Hindustan Media Ventures Limited (HMVL) Sports Asia Pie Limited (SAPL), Singapare
HT Music and Entartainment Company Limited (HT Music)

HT Digital Media Holdings Limited (HT Digital)

Firafly a-Vanturis Limited (Plrafly)

HT Mohile Stlutions Limited (HT Mohite)

T Dvarseas Pte. Ltd., Singapore (HT Overseas)

HT Leaming Centars Limited (HT Learmning)

T Education Limited (HT Education)

HT Glabal Education Private Limited (HT Glabal) (formerly known s 0T Global Edutgation)

Topmavies Enterainment Limited (Top Movies)

India Education Services Private Limited (IESPL) {a Joint Venture Upto 17th July 2017)

HT Digital Streams Limited (HTDSL) (upto Mareh 31, 2018 close of businiss Nours)

Diglesantant Limited (DCLY (upto March 31, 2018 closs of business hours)

The audited consolidated financial results for the quarter and year ended March 31, 2019 have been reviewed by the Audlt Committes and taken on meord by the Board of Directars of the Company at
thalr respective meatings held on May 10, 2019, The Statutory Auditors have conducted & audit of these resylts i terms of Regulstion 33 of SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 [SEEI (LODR)] and have expressed an unqualified audic opinian.

The financial results have been prepared (n accordance with the Indian Accounting Standards (Tnd A%} specifiad In the Companies (Indlan Accounting Standards) Rules, 2015 (as amended) under Saction
133 of the Companies Act 2013 (the "accounting principles genarally accepted in India™),

Effective Apnil 1, 2018, the Company has adopted Ind AS 11% "Revenue from Contracts with Customers” using the cumulative catch-up transition methad applicable to contracts to be completed as on
April 1, 2018. Accordingly, the comparative figures fave not been adjusted retfospectively, The affect of adaption of nd AS 115 of the financial results was insignificant,

The Scheme of Arangement u/s 230-232 read with Section 66 of the Companles Act, 2013, between the Company and Digicantent Limited (formerly, HT Digital Ventures Limited) (Resulting Company)
and thelr respective Shareholders and Creditors (“Schema”) for d gar of “Enlertai & [igital | Busingss” of e Company, and transfer and vesting thereol to end In the Resulting
Campany, a% # ‘going cancern’; with effect from the close of business hours of Morch 31, 2018 (Appointed Date), was sanctioned by the Hon'ble National Company Law Tribunal, New Delhl Bench (NCLT)
virde order dated March 7, 2019 (certified copy recelved by the Company on March 27, 2019). In terms of the Scheme, consequant upon Ming of the NCLT ardar with the Registrar of Companies, NCT of
Delhl & Haryana on Apil 5, 2019, the Scheme has become affective fram the Appointed Dite,

In terms of Ind AS 105 on Discontinued Operations, particulars of dise 1ap tonsiderad in the above resulls sre as follows:-
{INR Lakh
. Thras Months fear Endn

ol S B 1 3 13

Total Ineeme i1 1,106

Total Expenses 550 1,352
Profit{Loss) belore tax from d i operations {469) (24E)

Tax chargeferadit) inchuding deferred tax peraining to discontinued aperatians (240) (BLE}

Prufil from dizeontinuud oparations atter tix (229) 570

The net liablities of discontinued operation amounting te INR 1,231 Lakhs ax at Mareh 31, 2018 wars adjustad agninst capital ressrvs in terme of the aforesaid Scheme.

During the quarter, the Parent Company has made the fellowing investmenis in subsidiaries:
- INR 713 Lakhs In Equity Shares of HT Cvarseas Pra, Limited,

The Board of Directors of the Company at its meeting hald on Ottaber 16, 2017 had approved 8 Scheme of Arangement u/s 230 to 232 and other applicable provisions of the Companies Act, 2013,
batwean Hindustan Madla Ventures Limited ("the Company™) and India Education Services Private Limited (MESPLY) (fallow subsidiary eampany) and their respective shareholders, which provides for
demerger of IE5PL's B2C business, and transfer and vesting thereof inte the Company (“Schems),

Pursuant to the orders of the Hon'ble National Company Law Tribunal, Kalkata Bench (NCUT) dated August 28, 2018 and January 4, 2019, mectings of Unsecured Crediters and Sharehsltars of the
Company were convened on Octaber 15, 2018 and March B, 2019 respectively, wherein the Unsecured Creditors and Equity Shareholders of the Company have considersd and approved the scheme with
the requisite majority 25 required under the Companies Act, 2013 and Socurities Exchange Beard of Indla Cireulsr No, CPO/DIL3/CIR/A017/21 dated March 10, 2017,

Foliawing the above, the Company has flled the 2nd Mation Petition with NCLT on March 18, 2019 for sanction of the Scheme which has been admitted and fxed for hearing on June 4, 2019,
Fending requisite appraval(s) and sanetion(a) of the Schemea, impact thersof, has not considered in the above results.

The Giard of Directors of HT Music and Entertainment Company Hmited (HT Music) at its maating hald on April 4, 2019 has approved the draft application for proposed reduction of share capital of HT
Music from INR 33,400 Lakhs to TNR 3,400 Lakhs, The said application was also approved by the sharehoiders of HT Music at thelf Extra-ordinary General Meating held on Aprll §, 2019, Thereaftsr, the
‘pplication for capita| reduction has been filed before tha Hon'ble National Company Linw Tritamal, Mumbal Bench on Apr| 22, 2019, Panding requisite approval, impact of the proposed capital reduction of
HT Musgic, has not been eonsidarsd in the above results,

Exteptional tems for the year represents the followling:
a) Provision for ltlgatian ameunting to INR 3,300 Lakhs,

Provision for litigation;- Based on Business Purchase Agresment dated October 1, 2004, 3 dispute between The Hindustan Times Ltd (HTL) and certain section of its ex workers, who ware part of the
business transferred to the Company, the Company had made a provision of INR 2,615 Lakhs (Net of GST) upto December 31, 2018 and out of this provision TNR 1,071 Lakhs (Net of TDS) was
reimbursed (o HTL towards i tem disbursement to the workers,

Buring I:hg current guarter, the Company has mado additional provision of INR 685 Lakhs (Net of GST) and disbursed INR 859 Lakhs (Net of TDS) to HTL on this account, The Supiama Couit as
acceptod the Spacial Leave Patition (5L} of HTL.

of acuiition of IESPL) amounting to INR 180 Lakhs,

b) Impai af Goodwlll (

The Board of Directors of the Company at its magting held an Decembar 20, 2018 had decided to withdraw from the draft composite Scheme of Arrangement and Amalgamation u/s 230-232 of the
Companies Act, 2013, amongat the Company, Next Radio Limited ("NRL), Next Mediaworks Limited ("NMW™) and HT Music & Entertainment Company Limited (a wholly owned subsidiary) and their
respective shareholders & creditors (“Scheme™) which was approved at the Board Maating held on August 8, 2018, At the sams masting, the Board of Directors approved the acquisition of 51% of equity
shares in NMW as a combination of purchase of shares from current promoters and through open offer 6 INR 27 per share. The Board further approved acquiring <8,60% equity shares of NEL,

On Apeil 9, 2019, HT Madia Limited acquired 14.10% of the fully diluted vating equity share capital of NMW pursuant to an open offer under thie SERT (SAST) Regulations and on April 15, 2019 acquired
36.82% of the fully diluted voting equity share capltal of NMW fram the promaoters and members of te promoter group of NMW. By April 22, 2019, HT Media Limited acquired 3.81 % stake in NRL. The
impact af the above hss nal been incorporated In the above results.

The audited standalone financial results of the Company far the quarter and year @nded Mareh 31, 2019 liva baen filed with BSL and NSE and are also avallable on Company's websits s, htmodia,n',
The key standalone financial information for the quarter and year ended March 31, 2019 are as undas!

{INR Lakhs)
Thiree Months Ended
Particulars 11.01,2019 31,12.2018 21.03.2018 31.03.2019 31.03.2018
Auttitad Uneauditad Audited Audited Audited
Revenue from Continuing Dperations 31,805 36,331 34,282 130,173 138,546
Profit Befare Tax from Continuing Operations (2,536) 583 7,677 {i7,201) 24,688
Prafit After Tax from (»ﬁﬂﬁ!l_‘!!llnﬂ Qparations (1,974) 2,294 5,033 (13,894) 21,116
Tatal Comprehensive Income (Continuing and dicontinued operations) (3,098) 2,290 5,065 {14,508) 21,430

During the year ended March 31, 2019, a8 a matter of prudunce, the Company has made 8 provision of Rs 3,500 Lakhs op account of impalrment of immaveable properties under construction in a profect
of Lavaga Carparation Limited,

The Beaard of Directars have rocommended a dividend on Equity Shares (0 INR 0.40 per Equity Share of face value of THR 3/+ (20%) ameunting t INR 931 Lakhs (excluding Dividend Cistribution tax), for
approval of the shareholders at their ensuing Annual Ganeral Meeting.

Dutails of Employs=e Stock Option for the quarter ended March 31, 2019 are as follows @
a) For Parent Company - under I} HTML Employes Stock Option Sehama — 2009 3= Na optians wane granted, vested, exercised or forfeited,
Ily HTML Employes Stock Option Scheme — 2005- Plan A (= Mo options were granted, vested, exercised o farfeited.
Plan B i— Mo ophions were granted, vestid, exercised or forfelted,

b For Firefly - Under {) Employee Stock Option Plan = 2009 1~ No options wore granted, vosted, axargised or forfaited, Howaver, 125800 options wire cancelled,
i) Emplayse Stock Option Plan — 2013 :- No options were granted, vested, exercised or forfelted,

) For HMYL;- Under the HT Group Companies - Employes Stock Option Trust Scheme of tha Holding Company - Mo options ware granted, vested, exercised or forfeited.
d} For HT Moblle - Under the Employee Stock Option Plan = 2013 & No aplings were granted, vested, exercisid or farfalled,
¢} For TopMavies 3+ Under the Emplayae Stock Option Plan — 2013 - Mo options were granted, vested, sxercised or forfelted.

The figures of the quarter ended Maich are balanelig figures between the audited figures in respect of the full financial year(s) and the published year to date figures upto December, being the end of the
third quarter af the financial year(s), which were subjected to imited reviev,

Tax Expensa/ (credit) for the year ended March 31, 2019 Is net of tax reversal of INR 837 Lakhs pertaining to previous years.

The centificate of CEO and CFO In terms af Regulation 33 of SERL (LODR), in respect of the above mesults hay been placed before the Goard of Dirsctors,
Privious period's figures hise been re-grouped/re-ciassifisd wherever necessary, to correspond with those of the current pariod's classification.

A




19 Balance Sheet as at March 31, 2019 is given below:
(INR in lakhs)
As at As at
Particulars 31.03.2019 31.03.2018#
— (Audited) (Audited)|
A |ASSETS
1 |Non- current assets
(a) |Property, plant and equipment 54,839 53,794
(1) |Capital wark in progress 4,104 4,005
(€) |Investment property (Refer Note 13) 45,748 44,557
(d) |Goodwill on Consolidation 1,189 1,406
(e) |Other Intangible assets 38,324 41,840
(f} |Intangible assets under development 20 36
(g) [Investment in joint ventures (256) (256)
(h) |Financial assets
{i) Investments 99,642 177,265
(I} Loans 12,608 12,519
(iii)) Other financial assets 2,813 2,203
(1) |Other non-current assets 2,633 3124
(i) |Deferred Tax Assets (Net) 5,686 650
(k) Income Tax Assets 2,886 2,732
Total non-current assets 270,234 343,875 |
2 |Current asscts
(a) |Inventories 16,318 12,547
(b) |Financial assats
(i) Investments 132,803 76,458
(ii) Trade receivables 42,008 33,850
(iiiy Cash and cash equivalants 15,817 16,606
(iv) Other bank balances 8,043 8
(v) Loans 1,607 1,638
{vi) Other financial assets 1,050 1,726
(c) |Contract assets 218 -
(d) |Other currant assets 8,199 7,680
Total current assets 226,063 150,513
|Total assets 495,297 454,388
B |EQUITY AND LTABILITIES
1 |Equity
(a) |Equity share capital* 4,611 4,611
(b) [Other equity 242,884 248,765
Equity attributable to equity holders of parent 247,395 254,376
{€) [Non-controlling Interest 35,718 34,218
Total Equity 283,213 288,594
3 |Liabllities
Non-current liabilities
(2) |Financial liabilities
(1) Borrowings 29,330 570
() Other financial liabllities 1,379 -
(b) |Deferred tax labilities (Net) 1,016 435
(c) |Other nen-current liabllities 1,208 1,991
(d) [Contract liabilities 738 .
(2) |Provisions 235 221
Total non-current liabilities ii,é&“s L - ﬁf?h
Current liabilities
(=) |Financial liabilitles
(i) Borrowings 79,449 116,505
(i) Trade payables 41,160 35,214
(iif) Other financial liabilities 43,384 36,365
(b) |Other current liabilities 4112 11,223
(c) [Contract lizbllities 8,952 -
(d) |Provisions 720 782
(&) |Income tax Hability 401 2,488
Total current liabilities 179,178 202,577
Total equity and liabilities 496,297 494,388

* Net of Equity Shares of INR 44 Lakhs (Previous Year INR 44 Lakhs) held by HT Media Employee Wellare Trust

als



20 Statement of segment information for the quarter and year ended March 31, 2019
(INR in Lakhs)

Three Months Endad = Year Ended
Particulars 31.03.2019* 31.12.2018# 31.03.2018* % 31.03.2019 31.@!3.3018#
Audited Un-audited Audited Audited Audited
1 Segment Revenua
#) Printing & Publishing of Nawspapers & Pariodicals 46,731 51,976 49,630 192,101 203,798
b} Radio Broadcast & Entertalnment 4,707 5,320 4,475 19,404 17,564
o) Digial 1,734 L716 1,706 6,645 B,&667
d) Unallocated 598 B63 766 2,409 3,016
Total B3,770 589,675 56,577 220,559 232,995
Inter Segmant Revenue (209) (237) (1,684) {1,172 (3,058)
Net Revenue from Operations from continuing operations - ! 53,5668 59,438 54,913 219,387 3:5?1?3.1..
2 Segment Results : Profit/{loss) before Tax and Finance Cost from each segment
a) Printing & Publishing of Newspapers & Perladicals (317) 353 6,155 4,058 33,831
b) Radio Broadcast & Enterainment 897 1,308 1,820 3,068 3,581
c) Digiel (412) (36) (1,982) (1,927) (4,532)
dj Unallocatad (7,377 (3,029) (2,044) (18,144) (8,545
Total (A) (7,408) (1,799) 4,548 (12,845) 24,335
Lese: i) Finance Cost (B) 2,409 3,092 2,297 11,350 8,145
1) Exceptional Ttem (Netj (C) 686 404 - 3,980 {312)
Add: Other Income (D) 8,531 7,600 9,557 24,1685 28,125
Profit Before Taxation fr;rn continuing aparations (A-B-C+D) (1,973) 2,308 11,809 (3,610) 44,627
3 Segmeant Assets
a) Printing & Publishing of Newspapers & Perlodicals 140,263 154,003 127,734 140,263 127,734
) Radio Broadenst & Entertainment 46,330 48,172 55,751 45,330 55,751
€) Digital 1,961 1,975 2,582 1,961 2,582
Total Segment Assets 188,554 204,150 186,067 188,554 186,067
Unallocated 307,743 324,Q31 | ape 321 307,743 308,321
Total Assets 496,297 528,181 494,388 406,287 494,388
4 Sagment Liabilities
) Printing & Publishing of Newspapers & Periodicals 99,257 98,4953 98,329 99,257 98,329
b} Radio Broadcast & Entertainment 2,747 3,816 2,980 2,747 2,980
) Digital - 6,624 B,142 7318 6,624 7,318
Tatal Segment Liabilities 108,628 108,951 108,627 108,628 108,627
Unallocated - 104,456 132,263 97,167 104,456 97,167
Total Liabilitias B N 213,084 241,2'147 205,794 213,084 205,794

Note: Unallocated Includes Intersegment assets / liabilities and figures relating to Segments which do riot mest criterla of Repartable Segment as per Tnd AS 108- Cparating Segments.

For and on behalf of the Board of Directors

\J‘-—FM

Naw Delhi Shobhana Bhartia
May 10, 2019 Chairparson & Editarial
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Ref: HTML/CS/02/2019 10 MAY 2019
The Listing Department The National Stock Exchange of
BSE Limited India Limited
P.J. Tower, Dalal Street Exchange Plaza, 5" Floor
MUMBAI — 400 001 Plot No C/1, G Block

Bandra-Kurla Complex

Bandra (East)

MUMBALI — 400 051

Scrip Code: 532662
Trading Symbol: HTMEDIA

Dear Sirs,

Sub: Declaration on Unmodified Opinion in the Auditor's Report for Financial Year 2018-19

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Schedule VIII thereto and SEBI Circular CIR/CFD/CMD/56/ 2016
dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company, M/s Price
Waterhouse & Co Chartered Accountants LLP (Firm Registration No. 304026E/E300009), have
submitted the Auditor's Report with unmodified opinion on the Standalone and Consolidated
financial results for the financial year ended March 31, 2019,

This is for your information and records.

Thanking you,

Yours faithfully,
LIMITED

p Chief Financial Officer



Annexure — 3

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and

Disclosure Requirements

Regulations,

2015 read with SEBI Circular No.

CIR/CFD/CMD/4/2015 dated 9" September, 2015

Ms. Sindhushree Khullar

appointment

S. No. Particulars Information
1 Reason  for  change  viz, | Ms. Sindhushree Khullar has been appointed as an
appointment, resignation, removal, | Independent Director (Additional Director)
- death or otherwise B
2 Date of appointment & term of | Appointed as an Additional Director w.e.f. 10™ May,

2019, to hold office upto the date of ensuing Annual
General Meeting of the Company. She has been
appointed as an Independent Director, for a period of
5 consecutive years up to 31" March, 2024, subject
to approval of the members at the ensuing AGM.

Brief Profile

Ms. Sindhushree Khullar has a Masters Degree in
Development Economics from Boston University
and a Masters in Public Administration from the
Kennedy School of Government, Harvard
University. She is an alumnus of Lady Shri Ram
College and Jawaharlal Nehru University. She joined
Indian Administrative Service (IAS) in 1975. Ms.
Khullar brings over four decades of senior strategic
and operational experience across a variety of
sectors. She was the first CEQ of NITI Aayog from
its inception on 1st January 2015. In her previous
roles, Ms. Khullar has been Secretary in Planning
Commission, Ministry of Youth Affairs & Sports
and Special Secretary in the Ministry of Finance.
Ms. Khullar has also represented the country in
National and International fora including the G-20
and the Commonwealth Finance Ministerial.

Disclosure ~ of  relationships
between Directors (in case of
appointment of a director)

None
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