SOMANY IMPRESA

GROUP COMPANY

NEAPS/BSE ONLINE

27" January, 2022

The Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers

1" Floor, New Trading Ring

Rotunda, Dalal Street,

Mumbai - 400 001

The Secretary,

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,

Plot No. C/1, G-Block

Bandra-Kurla Complex,

Bandra (E), Mumbai - 400 051

Dear Sir’/Madam,

Sub: Un-audited Financial Results and Limited Review Report for the third quarter and nine
months ended 31° December, 2021

In compliance with the requirements of Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™), we have enclosed herewith Un-
audited Financial Results together with Segment wise Revenue, Results, Segment wise Assets and

HISIL

Liabilities for the third quarter and nine months ended 31° December, 2021, duly recommended by
the Audit Committee and subsequently considered and approved by the Board of Directors in their
meeting held on Thursday, 27" January, 2022 together with the Limited Review Report of the

Statutory Auditors thereon.
The Meeting of Board of Directors commenced at 12:30 p.m. and concluded at 3:10 p.m.

Further, pursuant to Regulation 30 of Listing Regulations, we have also enclosed herewith a copy of a
Press Release pertaining to the financial performance of the Company for the third quarter ended 31°*

December, 2021.
This is for your reference and record.

For HSIL Limited

\;\Mem S
(Pulkit Bhasin
Company Secretary

Name: Pulkit Bhasin
Address: 301-302, 3" Floor, Park Centra, Sector-30, Gurugram-122001
Membership No.: 27686

Encl: As above

HSIL Limited
Corporate Office: 301-202, 3¢ Fioo
Registered Office: 2, Re

hsilinvestors@hsilgroup.com | www.hs
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) 12, Bhagat Singh Marg, New Delhi - 110 001, India
LODI’IA Telephone : 91 11 23710176/ 23710177 / 23364671/ 2414
& CO Fax 19111 23345168 / 23314309
E-mail . delhi@lodhaco.com

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to ¢
The Board of Directors
HSIL Limited

1. We have reviewed the accompanying statement of unaudited financial results of HSIL
Limited (the "Company") for the quarter ended December 31, 2021 and year to date from
April 1, 2021 to December 31, 2021 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

"Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS") specified under Section 133 of the C{ompanies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For LODHA & CO.
Chartered Accountants
Firm Registration No: 301051E

o

Shyamal Kumar

Partner
Membership No. 509325

UDIN: 225093 - CA AAAAL LA 29

Place: Delhi
Date: 27t Jan, 2022
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HSIL Limited

NSE: HSIL; BSE: 500187

In Q3 FY22, HSIL delivered a Total Income of ¥645 crore, posting strong growth of 18%

Gurugram, India, January 27, 2022: HSIL Limited, India’s leading Packaging company, today
announced its financial results for the third quarter ending December 31, 2021.

HSIL reported a Total Income of ¥645 crore compared to ¥548 crore in the same quarter last
year, registering a growth of 18% on a Y-0-Y basis. The company delivered EBITDA of %96
crore with an EBITDA margin of 15% in Q3 FY22. EBIT and PBT for the quarter was ¥61 crore
and %45 crore respectively.

The company registered Y-0-Y revenue growth despite a high base of a comparative quarter in
last year which saw pent-up demand post Covid-19. The company continues to maintain strong
profitability margins amidst the raw material and fuel price inflation present over the last few
guarters and expects the situation to normalize going ahead, supported by partial cost
absorption by the market and as such will reduce pressure on margins.

The Packaging Products Division reported Revenue from Operations of 2398 crore, contributing
62% to the total revenue with a growth of 10% on a Y-o-Y basis. Glass containers for alcoholic
beverages such as beer and wine saw an increasing demand in the market. The growth is on
the back of higher sales, optimized product mix, and enhanced operational efficiencies at the
plants.

The Building Products Division delivered Revenue from Operations of 3243 crore, registering a
growth of 35%. The division saw improvement on a Y-0-Y basis driven by favorable macro-
economic factors.

HSIL recently approved the divestment of its Building Products division to Brilloca Limited, a
wholly owned subsidiary of Somany Home Innovation Limited (SHIL) in a slump sale transaction
for a cash consideration of ¥630 crore, subject to shareholder and other statutory approvals.
Building Products division’s entire operating facilities will be transferred to Brilloca. HSIL will
focus on the expansion of its packaging business and capitalize on the growing opportunities
present in this sector.

Commenting on the quarterly results, Mr. Sandip Somany, Vice Chairman and Managing
Director, HSIL Limited said: “The company delivered strong Revenue growth on both
sequential and YoY basis, driven by increased demand for glass bottles in the beer and wine
industries. Looking ahead, we are expecting incremental growth from the high-value products
segment as we will soon operationalize our specialty glass manufacturing unit at Bhongir,
Telangana, capable of producing 154 tonnes of glass per day.”

He further added, “HSIL today is the most profitable focused glass packaging company in
India. And with the restructured entity, we will have a strengthened capital base and a leaner
cost structure which will further enhance the overall operational efficiency. With a prudent
approach and well-defined growth strategy, management is committed to creating a long-term
value for all stakeholders.”
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About HSIL Limited:

HSIL Limited is India’s leading Packaging Products Company that manufactures and markets
various packaging products, including glass containers and Polyethylene Terephthalate (PET)
bottles, products & security caps, and closures. Packaging Products Division has six plants in
India, located across Telangana, Uttarakhand, and Karnataka. This Division has a
comprehensive product range, catering to 500+ globally acclaimed institutional clients in
India. The company’s Building Products Division primarily comprises the manufacturing of
sanitaryware, faucets, and plastic pipes and fittings and has five plants spread across Haryana,
Rajasthan, and Telangana.

For more information, please contact:

Meenakshi Oberoi Ravi Gothwal / Vikas Luhach
Head Corporate Communications Churchgate Partners, Investor Relations

+91-9860569994 +91 22 6169 5988
meenakshi.oberoi@hindware.co.in HSIL@churchgatepartners.com

Safe Harbour:

This release contains statements that contain “forward looking statements” including, but without limitation, statements
relating to the implementation of strategic initiatives, and other statements relating to HSIL Limited’s future business
developments and economic performance. While these forward-looking statements indicate our assessment and future
expectations concerning the development of our business, a humber of risks, uncertainties and other unknown factors
could cause actual developments and results to differ materially from our expectations. These factors include, but are
not limited to, general market, macroeconomic, governmental and regulatory trends, movements in currency exchange
and interest rates, competitive pressures, technological developments, changes in the financial conditions of third
parties dealing with us, legislative developments, and other key factors that could affect our business and financial
performance. HSIL Limited undertakes no obligation to publicly revise any forward-looking statements to reflect future /
likely events or circumstances.
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