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HOWARD HOTELS LIMITED June 29, 2021
o,
Dept. of Corporate Services,
Bombay Stock Exchange Limited
25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001
ub: tcome of Boa etin

Scrip Code: 526761

Dear Sir/fMadam,

This is to inform that the Board of Directors in its meeting of 2020-21 held on
Tuesday, June 29, 2021 at the Corporate Office of the Company to consider and
approve —

1. Resignatiom of Ms. Disha Agarwal from the post of Company Secretary &
Compliance Officer w.e.f. 30.06.2021.

2. Appointment of Ms. Sonal Agarwal as Company Secretary cum Compliance
Officer w.e.f. 01 July, 2021,

3. Re- appointment of M/s Chirag Jain & Co., Chartered Accountants as Internal
Auditor of the company for the F.Y, 2021-2022.

4. Audited standalone financial results of the company for the quarter and year
ended 31% March, 2021.

5. Audit Report as issued by the Statutory Auditors of the Company on the said
standalone financial results of the Company which were duly placed before
the Board at the aforesaid meeting.

6. Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, in respect of the Audit
Report with an unmodified opinion

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations & Disclosure
requirements) Regulations, 2015 as amended, a declaration with respect to the Audit
Report with unmeodified opinion on the said financial results.

The details under Regulations 30 of the Listing Regulations read with SEBI Circular
No. CIR/CFD/CMD/4/2015 dated Sth September, 2015 are given in the enclosed
Annexures,

The meeting of Board of Directors commenced at 4:00 P.M. and concluded at 05:05
P.M.

The details pertaining to the above are also being uploaded on the Company’s
website www.howardh sltd.com.

Kindly take the above on record.

Thanking You,
Yours Faithfully,
For Howard Hotels Limited

o
Disha Aga
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HOWARD HOTELS LIMITED

Annexure I

R'tiufs.isArwIC retary &
Compliance Offic of Howard Ho imited

' Sr. | Details of Events that needed to [ Information of such Event(s)

No ‘ be provided
i i Reason for change viz. appointment, | Ms. Disha Agarwal has resigned as
resignation, removal, death or Company Secretary & Compliance
| otherwise; Officer

2 | Date of appeintment/cessation (as Close of working hours of 30 June, |
|
applicable) 2021

3 Brief Profile (in case of appointment) | Not Applicable

4 | Disclosure of Relationship between Not Applicable
directors (in case of appointment of a
| director)

=
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Ann reI

 Name of Company Secretary Sonal Agarwal ||
Membership Number ; A58404 '
Father's Name E Mr. Kamal Agarwal *
Date of Birth 21/10/1992 J
Present Residential address 11A/14G/5A, Ram Nagar, Ram Bagh,
_ | Agra-282006 . =l
Contact Details Mobile No- 7060996325
Email ID: sonalagarwal7060@gmail.com
Qualification : B.Com, Company Secretary
_Experience One year and nine months experience in
. ' public company
Shareholding in company NIL
Date of Appointment 1st July, 2021
 Disclosure of Relationship Not Applicable
between directors (in case of
appointment of a director)

Corporate Office : HOTEL HOWARD PLAZA, THE FERN, Fatehabad Foad, Agra - 282001, (U.P ). INDIA  CiM - L748900L1980PLC0ABED7
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ANNEXURE -II1
OFILE OF AL : 017460C AUDITO
S.NO. | PARTICULARS | DISCLOSURES
1. Mame of the Internal | M/S CHIRAG JAIN & CO. (FRN: 017450C)
| Auditor
| 2. Reason for change Re-appointment of internal auditor of the company for the
__| financial year 2021-2022 it
3. Date and term of Re-appointment of internal auditor of the company for the
| Appointment financial year 2021-2022 ~ i
4, Brief profile Chirag Jain, Partner of M/S CHIRAG JAIN & CO. is a fellow
member of ICAI having post qualification experience of
more than six years in statutory and taxation. M/S CHIRAG
JAIN & CO. is engaged in “providing wvarious types of
auditing services including statutory audit, internal audit,
gtc. They are specialized in direct and Indirect taxes
| including GST, corporate laws, management consultancy,
etc
5. Relationship None
between directors 1 —
:“f: {-.) _‘|'E 5
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AUDITED FINANCIAL RESULTS FOR QUARTER AND VEAR ENDEDMARCH 31,2021
. Es. In [ E ala
Erter Ended Tear ol
Farticulars 21-03.2021 31-12-2020 | 31-03.7020 31033021 3]43-]0]3_
l'[lllaudiled:! il.!n:lqdmd] [L‘nﬂudm Mlgl [Ml!ﬂi

[0 [Revenue from dperanion .0 a5 17342 17151 SF0 A
(M) |Dther Income nii mog 530 120 148
(M) |Tatal Revenue {T+11) bo.43 7358 27872 1771 984,41
(V) |Expenses:

Cost af Material Comsumaed HAS 1445 1740 425 136,55

Purituse of stock in trade - - - - =

Change in inveniarios of finlshad Breods, wark-in-peogres

and shack-in-trade - . -

Emplayees bensfits expinses Zh35 19210 8482 TET 32742

Finance cnsts 2,65 k1 275 1350 19,06

Depreciation and AL O Expense 943 1678 1530 SOGE 6673

Other expenses TE4L 4530 lakzd 162.59 4-91.65_|

Taotal Expense 12229 952 260.53 13671 L0414z
(¥} IProfit/{Loss) before oxceptional items and tax fHlIv) {22.86) [25.94) {1.81) {164.00) [57.01]

V1) |Exceptional Hems - - -
(VO] | Prafit/(Lass) before tax [V V) (32 .85] [25.94) [L.E1}) (T64.00) [57.01]
(VI | Tax Expens:
[} Curremt Tax = =

(4] Deefiervad Tax [13.04) 19.23 {13404) 19,33

(<) Eartier Year Tax s - 0,52 & 0.12

Total tax expense 13.04) - 19,45 [13.04) 19,45
(1%} [Prafit/[Loss) for e year (VIL-VII) (19.82) (25.94) (21.25) {1505%6) [TEAS)
1%} |Other Comprehensive icome /[Expenses) -

() ltem thar will not be reclagsifed to prafit and loss
{1} Iberrmmurummrmnnst-olrl_plumenl defined benelit

abligations o | - i54 571 154
(] Income b onlbenas that will nat b reclassified
subscguently ta the Matement of profitand |osy (148 - (052 [LABY 10.92]
(Fher Conprehensive Incamas for the year (net of rax) 423 - 262 423 262
[X1] [Totad Comprehensive Imummrlhey“.rﬂl;o!ﬂ {15.60) (25.94) [18.63) [146.74) {7383y
(XRY (Piid-up Bquiity Share Capital 911,32 951,32 91133 91132 91132
[Face Value af Ra. 10 sack]
{XI0] [ihber Equiny H9.30 1604
[XIY] | Earning Per equity share [ Face value Re. 10 each)
[a] Hasic in.22] [0.28]) [0.23) (RETA] [0.64]
{b] Dfuted [D2Ey [DZEY [D2%) {1.66] [Dad)
NOTES: i

1 The aforessid linancial results for Ehe quarter and year ended March 31 2021 have boen reviewsd by thve audit committes and approved by the
taard of Directors in e meeteg heldon June 29, 2021

2 The statuboty auditers of the campaiy havie sudited the Enancial results for e Year inced March 31, 2021 An unmod) fied apinion has begn
Lsuad and the same 5 heing filed with the stack exchange alongwith the abave Financial resulis,

¥ Discosare of segment wise Inforemation as per IND AS. 108 is not applicalile , as hatelisrmg is the Fommpany’s anly husiness Segments.

4 The Mgares for the Lt quarer fe, 3151 March, 2021 are the balancing figures between akdited lgures in respecs of the Tull Anancial year and the
nuttishied year to date figures upto the third quarter of the clrrent financial vear snded March 312021

5 The above resilts has been nrepared in accordance with th Comparies {Indian Accoupting Standards) Rules, 2015 {Ind-A%) prescribed upder
sectian 133 of the Compapies A, 2013 and othor Fecognised Accoanting practices and policies to the extont apphicghle,

6 Thefigares for mecwlupnnﬁlng Provious geriod hawe bBeen rugrouped J reclassified WREREVEr Necessary. to make theny amparabile.

T The company has considared intepnal and external soirces of Enformation, stenomie ferecast and Imdusiry raport p to date of approval af thy
Fnancial results i defermining imyinct 5f Cavid-19 pandemic on verious slements of Itz business sperations angd linancial statemenis, The
eventuad cutoomme afimpact of global health pandemic iy be different frim those eitimated =5 o the date of approval of thess fnancial resilis
depending an how long the pandemic lasts and Hne periad taken for the economic activities o FEbUEn to normalcy,

Far and on behald of rhe Baard af Birgctors of *
Hownrd Hoteds Limfted

Place : Apra Nirvikar Nath Mittal
Datel- June 29,2021 [Whole Time Director]



HOWARD HOTELS LIMITED
Assets ang Liabilities as ag 31st March, 2021

Statement of

Non-curren A5y
{a) Property, plantand equipment
{b) Other Intangible assers
{c) Financial sssere
(i) Mibrer Finangal ASsELS
(d) Deferred ray assels (Net)
{£] Other Non Cy Irent Asset
Tetal Non-currang HELT
1] Current assens
(3] Inventories
(B) Financial azsels
{i} Trade receivables
(i} Cash and cgeh equivalents
(i) Loans
()} Other current @ssets
(d] Total Current Assety

1.285.66
215

.69

TOTAL ASSETS

EQUITY AND LIABILITIES
1} EQUITY
{a) Equity share capital
) Dﬂ:eretrui[}'
Total equity
LIABILITIES
v Nom:current liabilitjes
(4] Financial i bilities
[i] Earmwjngs
[b) Provisions
(¢} Deferred pay Lialidlities [Met)
Total Nan—currentliabllitles
Current liabilities
(2} Financial liabilities
(i) Borrowings
fit) Trade Payables
(A) total ourstand tng dues of micra
enterprises and smal| Enterprices
(8] tatal outstanding dues of ereditors other
than micro and smal enterprises
{iil] Other finangia] liabilities
b} Other current liabilsties
(€] Provisions
Total Current 13 bilities
Total liabilities

TOTAL EQUITY AND LIABILITIES

Place: Agra
Date: 29 /062021




HOWARD HOTELS LIMITED
Statement of Cash Flows for the year ended 31 March 2021

[All amounts In Indian Rupees Lakhs unless otherwise stated)
For the year ended For the year ended
Fartiswiars 31 March 2021 31 March 2020
A. Cash Aow lrom operating activities
Net profit/ (loss) before tax. {164.00) (57.01)
Adjustment to reconcile profit before tax tm net cash faws |
Depreciation/amortization 59,66 66.73
{Frofit)/Loss on sale of properey. plint and equipment - 0.8
Other comprehensive hecome 571 354
Finance Cost 13.50 19,06
Operating profit before working capital changes [85.13} 33.22
Adjustments for change In working capical
Decrease J (increase) ininventory 7.35 714
Decrease / (increase) in Trade receivables 36,65 27.01
Decrerase / (Increpse] in Non current Assets [L55) {0.52)
(Decrease) / increase in Retirement Benefits [T.62) 452
[Decrease} f increase in Current Habilities [%93) {2570}
[Pecresse) / increase in Trade pavables [Z.20) [5.58)
Duecreasa / (lncrease] in Other Current Assots [2.78) [0L6S)]
Decrease /[ Increase) |n other assets 422 3.59
Cash penerated from operation [60.99) 43,02
Ineceme Tax: [paid] . &
Net cash flows from operating activities [E] 431.02
B. Cash flow from investing activities
Sale of fioed assels = 271
Furchase of preperty, plant and equipment, ncluding intangible (182}
assels, capital work in progress {40.93)
Net cash flows/(1ksed in) from Investing activities [10.82)] [38.20]
€. Cash flow from financing activities
Frogeeds ((Hepayments] of Short term borrowings {net} 0,99 -
Froceeds{Repayments) of Long term borrowings (net) - [L61)
Interest Paid {13.50) [19.08)
Net cash flows from financing activities 27,49 [20.67]
Net increase/decrease in cash & cash equivalents (A+B+C) (44.32) [15.85)
Cash & cash equivalents at the begining of the year 50,66 66,51
Cash & eash equivalents at the closing of the yeur 635 5066
Components of cash and cash equivalents
Cash on hand .64 089
With banks on current account 571 3892
Deposits with original maturity for less than 3 months - 10,85
Total cash an sh ivalents 6,35 S0.66
Note : The abave Cash How statement has been prepared under the Indirect method seteut n 0 AS-7 Statement of Cooh

Flow! netified under the Companies {Indian Accounting Standards) Rules, Z015.

Placa: Agra
Dave: 290672021

Nirvilkar Natl Mitta
[Whaole Trme Direct




HOWARD HOTELS LIMITED
CIR-L7 4899 DL 1 S0 0P LoD Fa ke
Regd (fice:-20, Maurya Comphex, mswmmuul.mlm. Mo Deiki-110092
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EXTRALT OF AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31,202 1

Particulars 31-Mar-2] Al-Dec-200
ll.l'n:u-l!llld! Aimatilided
1 [Tot) itcome from ALURS (g rims 2943 735 [ TET
2 [Tkl income fro, mrakions [net) 43 7350 1737 SHEAL
3 |Met Frafig Tor the panngd beafire ban sl Wimy] [EENTH] [EEE f1&4.00) 7]
[} mtm:hﬁ-@mrm miqner%ﬁ HArms| [42.88] [25.94) 164.00 T
& Nl:'t[‘mﬂtfml:hrpeﬁﬂ!ﬁlrta“ﬂrrﬂm ] 15808 [T {146.74] [F3,84]
[] 5
Tutal Lomgiihersive traame for the period {Commpifsing Profit
[ the peviced after ta) ani Other CompreRensive | scame (alher ] (5:60) (25,04) (146,74 (73a3)
Sharo Capivdl F11.37 o e w1133 1132
B |Kesero {encluiling Revaluation Reverve as howin in the
Esbince Shiet of previous peas) 3 1 * H5.30 24804
% [Earnings Per Share [belore vEtraordinary moma [of Ha, L~ each|
Basic, [023) §0.25] 18.23] 11.68) (284
st [nzzy [0.z8] 1033y {1y (054}
0 F.qrmuphrhh:rﬂun.uuu.-wdluw itemns] [5d Be E0, each)
i« a2y (028) LEL [4:665) (a4
L [t {h2) (2] [E.75) [t} {054)

Nobe 1 Tha-sbeove 15 an extract ol the detailed format al Quarterly Finsticial results fied with Sock Exvhange unier Begulation 33 of the SE] [Listing and oehr dirchusupy
Fespefinessents] Rimgnlation s 2015 Tha full oreass o Tthe guarterty rusais are avalably an (e stock endt npes websiti L w i hewindiscom e an Campany welisity
Wi howardnotie s com

Fou and on behalf of the Ooaed of Direcen

Plats : Agra
Dale! june 393021
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2015, as amended,

Ta

The Board of Directors of

Howard Hotels Limjped

Report on the audit of Annual Financial Results

Opinion

and for the year ended on that dare attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended), including relevant circulars lssued by SEBI from time 1o time,

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in thig
regard; and

India, of the net loss and other comprehensive income and other financial information for the vear
ended 31= March 2021

Basis for Opinion

We conducted our aydit of the financial results in accordance with the Standards an Auditing specified
under Section 143[1 0} of the Act. Our responsibilities under those standards are further described in

the financial results under the provisions of the Act and the rules th ereunder, and we have fulfilled
our other ethical responsihilitios i accordance with these requirements and the ICAl's Code of Ethics.
We believe that the qudit evidence we have ohtained fs sufficient and appropriate to provide a basis

Emphasis of Matior

We draw your altention to Note 7 to financial results which describes the possible effect of
uncertainties relating ro COVID-19 pandenijc on the Compa ny's financial performance as assessed by
the management.

Qur opinion is not medified in respect of abovementioned matier.
‘__.--_'_‘-H
By

"




Management's Responsibility for the Financial Results

These financial results have been prepared on the basis of the annual financial statements. The Company's
Board of Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listng Regulations, This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

results that give a true and fair view and are free from material misstatement, whether due to fraud or
ETTIL,

In preparing the financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do o,

The Board of Directors are also responsible for everseeing the Company's financial reporting process,
Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to ehtain reasonable assurance about whether the financial results as 2 whale are free
from material misstatement, whether due to fraud or error, and to fssue an auditor's report that Includes
our opinken. Reasonable assurance is a high level of assurance, but is naot a puarantee that an aodit
conducted in accordance with 5As will always detect a materlal misstatement when it exists,
Misstatements can arise from fraud or error and are considered materal I, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basiz of these Anancial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit We also:

a. [dentify and assess the risks of material misstatement of the annual financial results, whether due to
Iraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficlent and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
contral,

B, Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also responsible
tor expressing our opinion through a separate report on the complete set of financial results on
whether the company has adequate internal financial controls with reference o financial results in
place and the operating effectiveness of such controls.




t. Lvaluate the appropristeness of sccounting palicies used and the reasonableness of acoounting
estimates and related disclosures made by the Board of Directors,

d. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, If such disclosures are inadequate,
to modify our opinion. Our conclusions are hased on the audit evidence obtained up to the date of our
auditor's report, However, future events or conditions may cayse the Company to cease to continue as
a going concern,

€ Evaluate the overall presentation, structure and content of the financial results, ingluding the
disclosures, and whether the financlal results represent the underlying transactions and events in a
manner that achleves fair presentation,

We communicate with those charged with governance regarding among other matters, the planned scope
and tming of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during cur audit.

We also provide those charged with povernance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matters

The annual financial results indude the results for the quarter ended 31 March 2021 being the balancing
figures hetween the audited figures in respect of the full financial year and the published unaudited year

to date figures up to the third quarter of the current financial vear which were subject to limited review
by us.

For B GG & Associates

,fmﬂ““’?d Accoun

x.,;/'““‘qw;-ﬁ FRM:- 01

Place -New Delhi
Date =« June 29,2021
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Fartner
M. No. :- D9Z2a54
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Fax : +91-562-404-B666
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HOWARD HOTELS LIMITED
June 29, 2021

To,

Dept. of Corporate Services,

Bombay Stock Exchange Limited

25th Floor, Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Subject: Declaratio ursua to Regulation 33(3)(d} of the SEBI (Listing
equlation a isclosur equiremen equlations 2015(a
amended)

Ref : Scrip Code : 526761

Dear Sir/madam

Pursuant to regulation 33(3)(d) of the SEBI (Listing Regulations and Disclosure
Requirements) Regulations, 2015, as amended, we do hereby declare that M/5 BGG &
Associates., Chartered accountants (Firm Registration No-016874N), Statutory Auditors of
the Company have expressed an unmodified opinion in their audit report on the Annual
Audited Financial Results of the Company for the quarter and year ended 31 March, 2021,

Kindly take this declaration in your records,

Thanking You
Yours faithfully

For Howard Hotels Limited

(Managing Director)

Corporate Office | HOTEL HOWARD PLAZA, THE FERN, Fatshabad Road, Agra - 282001, (LLP.), INDIA CIN _LI’:?%DL 1883PLCO3Bg22
Registerad Office: 20, Maurya Complex, B-20. Subhash Chowk, Laxmi Magar, New Dalii-110092




