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Sub: Outcome of the Board Meeting of Housing Development And Infrastructure Limited
{“the Company”) held on November 14, 2018.

Ref:  Regulation 30 & 33 of SEB! {Listing Obligations and Disclosure Requirements) Regulations
2015 ("SEBI Listing Regulation™}).

Dear Sir/Madam,

Kindly note that the Board of Directors of the Company at its meeting held today ie

Wednesday, November 14, 2018 (“soid Meeting”), Inter alia Considered and approved

following:

- Unaudited Financial Results {(Standalone & Consolidated) for the Quarter ended
September 30, 2018;

- iimited Review Report issued by statutory auditors of the Company w.r.t the Unaudited
Financial Results (Standalone & Consolidated) of the Company.

The said meeting commenced at Noon and concluded at 01:45 P.M (IST).

Further, pursuant to the applicable provisions of the SEBI Listing Regulation, please find
enclosed herewith:-

- Unaudited Financial Results (Standalone & Consolidated);

- Limited Review Report.

The above is for your information and record. Please acknowledge the same.
Thanking You,
For Housing Development and Infrastructure Limited
T yseicd oy
Darshan D Majmudar

Chief Financial Officer & Company Secretary
Encl. A/a
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Report on Review of Interim Financial Information

To,

The Board of Directors

Housing Development and Infrastructure Limited
9-01, HDIL Towers,

Anant Kanekar Marg,

Bandra (E), Mumbai - 400 051

We have reviewed the accompanying statement of unaudited financial results of
Housing Development and Infrastructure Limited for the period ended 30%
September, 2018. This statement is the responsibility of the Company’s management
and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the marmner in which it is to be disclosed,
or that it contains any material misstatement.

For Rajeswari & Associates.
Chartered Accountants
Firm Registration No. 123005W

A Y
@_@‘\W
S V Rajeswari
M. No. 112940

Place: Mumbai
Date; (5.11.2018
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HOUSING DEVELOPMENT AND INFRASTRUCTURE LEMITED
Statemnent of Standalone vnaudited Results for the Quarter and Six Month Ended 30th September, 2038
{¥ in lacs)
5 Quarter ended $ix months ended Year ended
NE Particulars 30.09.2018 30.06.20%8 | 30.09.20%7 30.09.2038 30.09,2017 31,03,2018
{Unaudited) | (Unaudited} | (Unaudited)] {Unaudited) | Unaudited)] (Audited}
1 |Revenue From Operations 30,600 16,660 16,152 46,660 24,735 38,775
2 HOther Income 409 474 169 883 572 1,462
3 iTotal Income {1+2) 30409 17,134 16,321 47543 25307 40,237
4 |EXPENSES
Cost of materials consumerd 4,024 5,29¢ 7.718 5,323 15,852 35,321
Changes in inventories of finished goods, Stock-in - 11768 2,316 {1,051} 14,085 {10,672) (34,346}
Trade and work-in-progress
Employes benefits expense 576 604 769 1,180 1,686 3,082
Finance costs 6,087 5,388 6,543 11,404 13,808 26,786
Depreciation and amortization expense 138 164 i71 362 Mo 677
Dther expenses 1,148 314 521 1,462 1,753 2,772
Total expenses (4) a6m 14,085 14,4671 37,756 22,773 34,292
5 {Profif/tioss) before exceptional items and tax (3-4) 6,738 3,049 1,650 9,787 2,534 5,945
6 |Exceptional [tems - - - - -
7 [Profitf{less) before tax {5-6) 6,738 3049 1,650 9,787 2,534 5,945
8 [Tax expense:
{a) Current tax 1,289 591 61 1,880 380 i,133
{t) Deferred tax {15} {23) {30} (38} (248) (238)
(c) Income tax on earfier years - - {4,485 - (4,482 {4,482}
1,274 568 {4.451) 1842 {4,350) {3,587)
9 iProfit/{loss) for the peried {7-8) 5464 2A81 6,101 7,945 6,884 9,532
18 jOther Comprehansive Encome
) Items that will not be reclassified to profit or
loss
{#) Remeasurements of the defined benefit plans 5 (10} 10 (3) 2 96
{Exponsesy/ Income
(B} Income tax relating fo itewns that will not be - - - - - -
reclassified to profit or loss
5 {16) 1¢ 5) 2 36
11 |Total Comprehensive Income for the period {9+10) 5,469 2471 611 7,940 6,886 9,628
(Comprising Profit (Loss) and Other Comprehensive
Income for the period)
12 |Paid-up Equity Share Capital {Face value of share ¥ 45,400 43,400 43,400 43,400 43,400 43400
0/~ each)
13 [Reserves exchuding revaluation reserves (as per 11,26,%77 { 10,95,537 11,02,479
balance sheet of previous accounting year)
14 {Earnings per equity share:
(1) Basic 120 0.57 1.41 173 1.39 222
{2)  Diluted 1.2 0.56 0.83 179 159 219
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Particulars Quarter ended 30.09.2018
INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Received during the quarter 17
Disposed of during the quarter 17
Remaining unresolved at the end of the quarter -
Unaudited Standalone Statement of Assets and Liabilities as at
Particulars Six Months ended Year ended
30.00.2018 | 30.09.2017 | 31032018
ASSETS
Non«current assets
Properiy, Plant and Equipment 10,962 11,352 11,119
Investment Property 10,545 0,722 10,627
Other Intangible assets 6 13 10
Financial Assets
Investments 78,885 1,08,320 1,08.321
Others B48 848 848
Other non-current assets - - -
Current assets
Inventories 11,94,382 11,B8,637 12,26,483
Financiai Asseis
Investments 102 102 102
Trade receivables 41,861 36,808 38,244
Cash and cash equivalents 209 1383 316
Bark balances other than {iif) above 11,925 10,515 11,266
Cthers 7107 8,508 7.893
Other current assets 246,39 228,040 206,502
‘Tota] Assets 16,03,163 |  16,05,250 16,21,731
EQUITY AND LIABILITIES
Equity Share capital 45,400 43,400 43,400
Other Bquity 11,26,977 10,985,537 11,02,479
LIABILITIES
Non-current Habilities
Financial Liabilities
Borrowings 8,880 73943 17.715
Other financial Babilities 282 370 324
Frovisions 383 488 368
Deferred tax Habilities (Net) 2,971 3,000 3,009
Current Habilities
Financial Liabilities
Borrowings 132,517 1,13,600 1.52.889
Trade payables 46,263 48,137 45,709
Other financial labilities 77,450 74,077 93,178
Other current Habilities 147,21 1,41,066 149,618
Provisions 356 %3 361
Current Tax Liabilities (Net) 14,419 12,199 12,681
Total Equity and Liabilities 16,03,163 16,05,250 16,231,731
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[Notes -
1 The above results have been reviewed by the Audit Committee and thereafter, approved by the Board of Directors at their meetings held on
14th November, 2018

2 Previous year/ period figures have been regrouped, rearranged, restated and reclassified wherever necessary, for the purpose of comparison.

3 The Company has evaluated its operating segments in accordance with ind AS 108, and has determined its business sagment as "Real Eslate
Development and Infrastructure”. Since 100% of the Companies business is from Real Eslate no secondary reporiable segment relating Lo the
Company's business.

4 Revenue from the certain projects is recognised by applying Percentage of Completion Method in compliance of Guidance Note on
Accounting for Real Estate Transaction (Revised 2012) issued by the Institute of the Chartered Accountants of India. However, for the ongoing
projects as on the date of intreduction of Guidance Note on Accounting for Real Fstate Transaction {Revised 2012) and also where Company
has already commenced the recognisation of the revenue from the projects, the Company follows completed project method of accounting
{“Project Completion Method of Accounting”} where in allocable expenses incurred during the year are debited to work-in-progress account
and the income is accounted for as arsd when the projects get completed or substantially completed and also the revenue is recognised to the
extent it is probable and the economic benefits will flow to the Company and the revenue can be reliably measured. In accordance with the
said Guidance Note the Company has recognised Revenue on percentage completion method from its project Budget Home to the extent of
completion with effect from st April, 2017,

5 During the Quarter, the Company has received the Consideration pursuant to Reg. 77(2) of SEBI {Issue of Capitai & Disclosure Requirements)
Reguiation 2016 and had made the allotment of 2,00,08,600 {Two Crore) Equity Shares at an issue Price of T 70.58/ - per share 1c Promoter of
the Company.

6 Due to Application of Ind AS 115 for the haif year ended September 30, 2018 revenue from operations is higher by T 5.60 lakhs, Cost of Sales
is higher by ¥ NIL, Profit Before Tax is higher by T 5.60 lakhs, Tax Expenses is higher by ¥ 1.6¢ lakhs and profit after tax is higher by ¥ 5.60,
iakhs. The Basic and Diluted EPS is 31.20 and T 1.22 per share instead of T 1.26 and ¥ 1.20 per share. These changes are recognition of revenue
based on satisfaction of performance obligation (at a point in time), as opposed to the previously permitted percentage of compietion method.
Accordingly, the comparatives have not been testated for the half year ended September 30, 2017 and hence not comparabile.

7 Due to application of Ind AS 115, Deferred Tax Liability is higher by ¥1.93 lakhs. IQ‘
N\ " T W) x \_’Q_\._A

Piace : Mumbai
Date :14th November, 2518 Chairman of Board Meeting
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Report on Review of Interim Financial Information

For Consolidated Balance Sheet

To,

The Board of Directors

Housing Development and Infrastructure Limited
9.01, HDIL Towers,

Anant Kanekar Marg,

Bandra (E), Mumbai - 400 051

We have reviewed the accompanying statement of unaudited consolidated financial
results of Housing Development and Infrastructure Limited for the period ended 30%
September, 2018. This statement is the responsibility of the Company’s management
and has been approved by the Board of Directors. Qur responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Rajeswari & Associates.
Chartered Accountants
Firm Registration No. 123005W

ONWT— -
S V Rajeswari
M. Neo. 112940
Place: Mumbai
Date: 05.11.2018
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HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED
Statement of Consolidated Unaudited Resulls for the Quarter and Six Months Ended 30th September, 2018
¥ in lacs)
e Quarter ended Six months ended Year ended
Ne, |Ferticutars 3092018 | 30062018 | 30.00.2017 30.09.2018 30.09.2017 31.03.2018
Unaudited} | {Unaudited) | (Unandited)]  {Enaudited) {(Unaudited} {Aadited)
1 [Revenue From Operations 35,000 16,661 16,152 46,661 24,735 38,775
2 [Other Income 49% 474 155 883 537 1,387
3 [Total Income {1+2) 30,409 17,135 16,307 47,544 25,272 40,162
4 [EXPENSES
Cost of materials consumed 4,024 5,300 9,858 9,324 21,189 42,309
Changes in inventories of finished goods, Stock-in - 15386 392 {5,26%) 10,778 (20,201) {49,929)
Trade and work-ine-progress
Employee benefits expense 591 619 788 (Praiil 1,726 3,160
Finance costs 7.396 7,287 8,585 14,683 17,832 398
Depreciation and amortization expense 138 165 173 303 351 683
Cther expenses 159 33 535 1,493 1,886 2,975
‘Total expenses (£) 23,694 14,087 14,670 37,791 22,783 3116
5 {Profil/floss} before exceptional Hems and tax {(3-4) 6,715 3038 1,637 9,753 2,43% 6,046
6 _{Exceptional ltems - - - - - -
7 {Profiy/(loss) before tax (5-6} $,715 3,038 1,637 9,753 2,489 6,046
8 |Tax expense:
(&) Current tax 1,289 591 62 1,880 380 1,195
(b} Deferred tax {15) (22) 30 37} (248} {34
{c} [Income fax on earlier years - - {4,482) - {44823 {4,484}
1,274 569 14,450) 1,843 {4,350} (3.523)
9 {Profit/lloss) for the period (7-8) 5441 2464 6,087 7,510 6,839 9,569
10 {Cther Comprehensive [ncome
(i} Iterns that wiil not be reclassified to profit or
loss
{a) Remeasurements of the defined benefit plans 5 {10} 16 [&)] 2 100
{Expenses}/ Income
{#) Incomne tax refating to items that will not be “ B E - -
reclassified to profit or loss
5 {10} 10 &) 2 196
11 {Totat Compreheﬁsive Income for the period {9+10) 5446 2459 5,097 7,905 6,841 9,669
{Comprising Profit (Loss) and Other Comprebensive
Income for the period)
12 |MNet profit/ (loss) for the period attributable to
Onwners of the parent 5,441 2,469 6,088 7,910 6,841 9,572
Neon contzoiling interest - - 1) - {2 (3
13 |Total comprehensive income for the period
attributable to
Crwniers of the parent 3446 2,459 £,098 7,905 6,843 9,672
MNon controlling interest - - (1} - ¢} &)
14 jPaid-up Equity Share Capital (Face value of share T 45,400 43,400 43,400 45,400 43,400 43,400
10/~ cach)
15 {Reserves excluding revajuation reserves {as per 11,43452 11,511,036 11.18,063
balance sheet of previous accounting year)
16_iEarnings per equity share:
(1} Basic 1.20 0.57 017 1.74 1.57 223
{2} Diuted 1.21 .56 0.17 176 1.57 2322
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Particulars Quarter ended
3h09.2018

INVESTOR COMPLAINTS

Pending at the beginning of the guarter .

Received during the guarter 1

Disposed of during the guarter 17

Remaining unresolved at the end of the quarter -

Unagpdited Consolidated Statement of Assets and Eiabilities as af

Particulars Six months ended Year ended
30.09.2018 30.09.2017 31032008
ASSETS
Nom-currernt assots
Praperty, Plant and Equipment 14,932 11,384 11,150
[nvestment Property 16,557 10,734 16,639
Other intangibie assets [ 13 16
Financial Assets
Investments 1627 1,652 1,652
Cihers 848 B48 B48
Other non-current assets 10171 16,285 13,302
Current assets
Inventories 14,5641 14,87,936 £5,31,679
Financial Assets
Envestments 895 895 895
Trade receivables 46,403 41,279 42,786
Cash and cash equivalents 287 1497 374
Bank balances other than (ki) above 11,928 10.517 11270
Others 19,170 22758 21,680
Other current assets 245,39 227,280 2,05,805
Total Assets 18,15,256 18,27,088 18,52,090
EQUITY AND LIABILITIES
Hquity Share capitat 45,400 43,400 43,400
Otier Equity 11,43,452 11,11,036 11,18.063
Minority inferest 444 446 444
LIABILITIES
Non-current Habilities
Financiat Liabilities
Borrowings 65,179 1,29,686 74,732
Other financial liabilities 173 184 HE:
Provisions 382 84 72
Deferred tax iabilities {Net) 2,945 2,968 2,982
Cwrrent Habilities
Financial Liabilities
Borrowings 1,32.597 114,814 1,52,90%
Trade payables 49,980 52,020 50,398
OCther financial liabilities 102,694 91,991 15,151
Other current liabilities 2,57,230 267,743 81,008
Provisions 360 714 37z
Current Tax Liabilities (Net) 14,419 12,202 12,681
Total Equity and Liabiiities 18,15,256 18,27,088 18,52,090
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Notes -
1 The above results have been reviewed by the Audit Committee and thereafier, approved by the Board of Directors af their meetings held on #th
November, 2018,

2 Previous year/ period figures have been regrosped, rearranged, restated and reclassified wherever necessary, for the purpoese of comparison.

3 The Company has evaluated its operating segments in accordance with ind AS 108, and has determined is business segment as "Real Estate
Development and Infrastructure”, since 100% of the Cotnpanies business is from Real Estate no secondary reportable segment is appiicable to the
Company relating to it's business,

4 Revenue fram the certain projects is recognised by applying Percentage of Completion Methed in compliance of Guidance Not an Accounting for
Real Estate Transaction {Revised 2012} issued by the Institute of the Chartered Accountants of India. For the ongoing projects as on the date of
inttoduction of Guidance Note on Accounting for Real Estate Transaction (Revised 20312) the Company follows completed project method of]
accounting {“Project Completion Method of Accounting”) where in allocable expenses Incurred during the year are debited to work-in-progress
account and the income is accounted for as and when the projecis get completed or substantially completed and also the revenue is recognised ta the|
extent it is probable and the economic benefils will flow to the Company and the revenue can be reliably measured. In accordance with the said
Guidance Note the Company has recognised Revenue on percentage completion method from its project Budget Home to the exten? of completion
with effect from st April, 2017,

5 During the Quarter, the Company has received the Consideration pursuant to Reg. 77{Z} of SEBI {lssue of Capital & Disclosure Requirements)
Regulation 2016 and had made the allotment of 2,00,00,000 (Two Crore) Equity Shares at an issue Price of ¥ 70,50/~ per share to Promoter of the
Cosmpany,

6 Resolution professional has submitted Resolution plan in terms of Insolvency and Bankruptcy Code, 2016 as approved by committee of creditoss to
NCLT In the matter of Guruashish Construction Private Limited a wholly owned subsidiary of the Company,

7 Due to Application of Ind AS 115 for the half year ended September 30, 2018 revenue from operations is higher by ¥ 5.60 lakhs, Cost of Saies is higher
by TNH,, Profit Before Tax is higher by ¥ 5,60 jakhs, Tax Expenses is higher by T 1.60 lakhs and profit after tax is higher by ¥ 5.60 lakhs. The Basic and
Dituted EPS is ¥ 1.20 and ¥ 1.22 per share instead of T 1.26 and T 1.20 per share. These changes ate recognition of revenue based on satisfaction of
performance obligation (at & point in time), as opposed to the previously permitted percentage of completion method. Accordingly, the comparatives
have not been restated for the half year ended September 3, 2017 and hence not comparabie.

§ Due to application of Ind AS 115, Deferred Tax Liability is higher by 1 1.93 fakhs,
@Y\ A \ﬂ_)-L_\J

Place : Mumbai
Date: 14th November, 2018 Chairman of Board Meeting
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