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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

National Stock Exchange of India Limited 
Exchange Plaza, 

Mumbai - 400 001 

Scrip Code: 532873 

Sandra Kurla Complex, Sandra {E), 
Mumbai- 400 051 

Security Symbol: HDIL 

Sub: Outcome of the Board Meeting of Housing Development And Infrastructure Limited 
("the Company"} held on August 14, 2018. 

B!d: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Reauirements} Regulations, 
2015 ("SEBI Ustinq Regulation"}. 

Dear Sir/Madam, 

Kindly note that the Board of Directors of the Company has in its meeting held on today i.e 
Tuesday, August 14, 2018 ("said Meeting"), Inter alia Considered and approved 

Unaudited Financial Results (Standalone & Consolidated) for the Quarter ended 
June 30, 2018; 
Limited Review Report issued by statutory auditors of the Company w.r.t the Unaudited 
Financial Results {Standalone & Consolidated) of the Company. 
Allotment of 2,00,00,000 (Two Crores) Equity Shares to Mr. Sarang Wadhawan, promoter of 
the company pursuant to the conversion of warrants at~ 70.50. 
Preferential offer and issue of upto 200,00,000 (Two Crores) in share warrants, convertible 
into equity shares of Face Value of~ 10/- each to Mr. Sarang Wadhawan, Promoter of the 
Company, subject to approval of the Members. 

The said meeting commenced at 01:00P.M (1ST) and concluded at 02:00P.M (1ST). 

Further, pursuant to the applicable provisions of the SEBI Listing Regulation, please find 
enclosed herewith:-

Unaudited Financial Results {Standalone & Consolidated); 
Limited Review Report. 

The above is for your information and record. Please acknowledge the same. 

Thanking You, 

F_or Housing D~velopmenJ and Infrastructure Limited 

c.:-,;: +~udC'"') 
Darshan D Majmudar 
Chief Financial Officer & Company Secretary 
Encl. A/a 
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HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED 

Statement of Standalone Unaudited Results for the Quarter and Year ended 30th June, 2018 
(t' in lacs) 

Quarter ended Yurended 

Particula13 30.06.2018 31.03.2018 30.06.2017 31.03.2018 
(Unaudited) (Audited) (Unaudited) (Audited) 

Revenue From Operations 16660 4,131 8,582 38,775 

Other Income 474 688 403 1,462 

Total Income (1+2) 17,134 4,819 8,985 40,237 

EXPENSES 
Cost of materials consumed 5,299 10,265 8.134 35,321 
Changes in inventories of finished goods, Stock-in- 2.316 (13,294) (9,622) (34.346) 
Trade and work-in-progress 

Employee benefits expense 604 906 917 3,082 

Finance costs 5,389 5,586 7,265 26,786 
Depreciation and amortization expense 164 163 175 677 
Other expenses 314 490 1,233 2,772 

Total expenses (4) 14,086 4,116 8,102 34,292 

ProfiV(loss) befon! exceptional items .and tax (3-4) 3,048 703 8113 5,945 

Exceotional Items . . 

ProfiV(loss) befon! tax (5-6) 3,048 703 8113 5,945 

Tax expense: 
(a) Current lax 591 14 318 1,133 
(b) Deferred tax (23 T41 !218 Tns\ 
(c) Income tax on earlier years . . (4,482\ 

568 (27) 100 (3,587) 

ProfiV(loss) for the period (7-8) 2.480 730 783 9,532 

Other Comprehensive Income 
(i) Items that will not be reclassified to profit or 

loss 
(a) Remeasurements of the defined benefit plans (10) 133 (8) 96 

(Expenses)/ Income 
(b) Income tax relating to ilems lhat will not be . . 

reclassified lo orofit or loss 
!10 133 l8 96 

Total Comprehensive Income for lhe period (9+10) 2,470 863 775 9,628 
(Comprising Profit (toss) and Other Comprehensive 
Income for the period) 

Paid-up Equity Share Capital (Face value of share ~ 43,400 43,400 43,400 43,400 
10/- each) 

Reserves excluding revaluation reserves (as per 10,98,279 

balance sheet of previous accounting year) 

Eamin~ per equity share: 
(1) Bask 0.57 0.20 0.18 2.22 
(2) Diluted 0.56 0.20 0.18 2.19 
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INVESTOR COMPLAINTS 
Pending at the beginning of the quarter 
Received during the quarter 
Disposed of during the quarter 
Remainin UJUesolved at the end of the UMter 
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Quarter ended 
30.06.2018 

1 The above r~ults have been reviewed by the Audit Committee and thereafter, approved by the Board of Directors 
at their meetings held on 14th August, 2018 

2 Previous year I period figures have been regrouped, rearranged, restated and reclassified wherever necessary, for 
the purpose of comparison. 

3 The Company has evaluated its operating segments in accordance with ind AS 108, and has determined its business 
segment as "Real Estate Development and Infrastructure". Since 100% of the Companies business is from Real Estate 
no secondary reportable segment relating to the Company's business. 

4 Revenue from the certain projects is recognised by applying Percentage o f Completion Method in compliance of 
Guidance Note on Accounting for Real Estate Transaction (Revised 2012) issued by the Institute of the Chartered 
Accountants of India. However, for the ongoing projects as on the date of introduction of Guidance Note on 
Accounting for Real Estate Transaction (Revised 2012) and also where Company has already commenced the 
recognisation of the revenue from the projects, the Company follows completed project method of accounting 
(uProject Compl~tion Method of Accounting") where in allocable expenses incurred d uring the yeu are debited to 
work-in-progress account and the income is accounted for as and when the projects get completed or substantially 
completed and also the revenue is recognised to the extent it is probable and the economic benefits will flow to the 
Company and the revenue can be reliably measured. 1n accordance with the said Guidance Note the Company has 
recognised Revenue on percentage completion method from its project Budget Home to the extent of completion 
with effect from 1st April. 2017. 

5 Pursuant to the approval of the shareholders and in accordance with the provision of SEB!(lssued of Capital & 
Disclosure Requirements) Regulation 2016, the Baord of Directors have allotted 2.00,00,000 equity shar~ to the 
prornoter upon receipt of full subscription amount of warrants. 

Place : Mumbai 
Date :14th Au t. 2018 Chairman of Board Meetin 



RAJESWARI & A_SSOCIATES 
CHARTERED ACCOUNTANTS 
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Report on Review of Interim Financial Information 

To, 
The Board of Directors 
Housing Development and Infrastructure Limited 
9-01, HDIL Towers, 
Anant Kanekar Marg, 
Bandra (E), Mumbai - 400 051 

We have reviewed the accompanying statement of unaudited financial results of 
Housing Development and Infrastructure Limited for t11e period ended 30th June, 
2018. This statement is the responsibility of the Company's management and has 
been approved by the Board of Directors. Our responsibility is to issue a report on 
these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, Engagements to Review Financial Statements issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel and an analytical procedure applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other reco8nised 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For Rajeswari & Associates. 
Chartered Accountants 
Firm Registration No.123005W 

~~ 
S V N Rajeswari 
M. No. 112940 
Place: Mumbai 
Date: lbJo~l~o,g 
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HOUSING DEVELOPMENT AND INFRASTRUCT\JRE UMJTEO 
Statemmt of Consolidated Unaudited Resalb fOI' the Quarter and Year ended JOCh }11ne, 2018 

(fIn lacsl 

Quarter ended Year ended 
Puticu!.n 30.06.2018 31.1l3.2018 30.06.2017 31.03.2018 

(Un.Jaditrd) (Audited) (Unaudited) (Audited) 

Revenue From Operations 16,661 4,131 8.582 38,775 
Otl~riiiCOIIle 474 668 383 1.387 
Toullncome (1+2) 17,1JS 4,?99 8,965 40,162 

EXPENSES 
Cost of materials consumed 5.300 11,999 11,331 42.309 
Changes in inventories of finished goods, Stock-in · 392 (17,309) (14,932) (49,929) 

Trade and work-in-prognoss 

Employee benefits e•~nse 619 925 938 3.160 
Finance costs 1,'1$1 7,631 9,246 34,918 
Depreciation and amortiulion e•pense 165 164 178 683 
Other expenses 334 517 1,351 2,975 
Total expen- (4) 14,097 3,927 8,112 34.116 

l'rofiV'(loss) before exceptional items utd WI (3-4) 3,038 872 S53 6,1)46 

Exceptional Items - -
l'rofiV'(lossl before tax (5-6) 3,038 872 853 6,1)46 

Tax e xpense: 
a C urrent tax 591 76 318 1,195 

(b) Defe~tax (22) (37) (218 234 
c Income tax on earlier years - - (4,484 

569 39 100 (3.523) 

l'rofiV(Ioss) foe the period (7-.'1) 2.469 1133 753 9,569 

Other Comprehensive lncolll<' 
(i) Items that will not be reclassified to profit or 

loss 
(n} Jl.om ...... u .... m .. nts of thl" d"fined benefit rl•ns (10) t3A (9) 100 

(Expenses)/ Income 
(b) Income tax relating to items that will not be -

reclassified to profit or loss 
(10) 134 (9 100 

Total Comprehensive Income lor the period (9+10) 2.4Sg 96? 744 9,669 
(Comprising Profit (Loss) and Other Comprehensive 
Income for the period) 

Net profit 1055) for the period attributable 10 
Owners of~ parent 2,470 834 754 9:m 
Non controllil'llt interest I I tl} (3 

Tolal comprehensiv~ income for the period 
attributable to 

Owners of the parent 2,.460 968 745 9,6n 
Noo controllil'llt inten!St (1 (1 (l 3 

Paid-up Equity Share Capital (Face value of share~ 43,400 43,400 43,400 43,400 
10/- each) 

Reserves excluding revaluation reserves (as per 11,13,863 
balance sheet of previous accounting year) 

Eaminl!s per equitv share; 
(I) Basic 0.57 0.22 0.17 2.23 
2 Diluted 0.56 0.22 0.17 2.22 
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INVESTOR COMPLAINTS 
Pending at the beginning of tht> quarll!r 
Recelvl!d during the quarll!r 
Disposed of during the qua.Wr 

Remalnln unresolvl!d at the end of the uarll!r 

Nows :-
1 Tht> above results have been reviewl!d by the Audit Committee and the...,after, approvl!d by the lloard ot 

Oirecto" at tht>ir meetings held on 14th August, 2018. 

2 Previous year/ period figurPS h;ove been regroupl!d, rearrangl!d, restatl!d and reclassified wht>rever necessary, for 
the purpose ot comparison. 

3 Thr Company has evaluatl!d its operating segments in accordance with ind AS 108. and has determinl!d its 
business segment as "Rf'al Estate Drvelopment and Infrastructure', since 100% of tht> Compan ies business is from 
Real Estate no secondary report.>ble segment is applicable to tht> Company relating to It's business. 

4 Revenue from the certain projects is r«ognisl!d by applying Percentage of Completion Method in compliance of 
Guidance Note on Accounting for Real Estate Transaction (Revisl!d 2012) lssul!d by tht> Institute oltht> Cha11erl!d 
Accountants of lndi.l. For the ongoing projects as on tht> date of introduction of Guidance Note on Accounting for 
Real Estate Transaction (Revised 2012) IN Company follows completed project method of account ing ("Project 
Completion Method of Accounting'") where in allocable expenses incurrl!d during the year are debitl!d to work· in
pnogrHS account and the income is aocountl!d for as and when the projects get completl>d or suhstantialiy 
completed and also the revenue is recognisl!d to the extent it is probable and the economic benefits w ill flow to the 
Company And the revenue can be reli.lbly measurl!d. In accordance with the said Guidance Note the Company 
has ~ognised Revenue on pe=ntage completion method from its project Budget Home to the extent of 
completion w ith effect from 1st Apri~ 2017. 

5 Pursuant to the approval of the shareholders and in accord~ with the provision of SEBI(lssul!d of Capital & 
Disclosu~ Requirements) Regulation 2016, the Baord ot Directors have allotted 2,00,00,000 equity shaf<'s to the 
promoter upon reo.oipt ot lull subscription amount of warrants. 

6 Resolution professional have submitted Resolution plan in terms ot Insolvency and Bankruptcy Code, 2016 a s 
approvl!d by committee of crl!diton to NCLT in the matter of Guruashish Construction Private Limitl!d a wholly 

ownl!d subsidi.lry of the Company. {;) _ l\ _ _ . 
~\"'\'~' 

Place: Mumbal 
Date: 14th Au ust. 2018 Chairma n ot Board Meeti 

.. 
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Report on Review of Interim Financial Information 

For Consolidated Balance Sheet 

To, 
The Board of Directors 
Housing Development and Infrastructure Limited 
9-01, HDIL Towers, Anant Kanekar Marg, 
Bandra (E), Mumbai - 400 051 

We have reviewed the accompanying statement of unaudited consolidated financial 
results of Housing Development and Infrastructure Limited for the period ended 301" 

June, 2018. This statement is the responsibility of the Company's management and 
has been approved by the Board of Directors. Our responsibility is to issue a report 
on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, Engagements to Review Financial Statements issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel and an analytical procedure applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of w1audited financial results 
prepared in accordance with applicable accounting standards and other recognised 
accountir1g practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For Rajeswari & Associates. 
Chartered Accountants 
Firm Registration No. 123005W 

~~ 
S V N Rajeswari 
M. No. 112940 
Place: Mumbai 
Date: IO!osl.zol& 


