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12thApril, 2021 
 
National Stock Exchange of India Limited,   BSE Limited    
“Exchange Plaza”, C-1, Block G,     25th Floor, New Trading Ring, 
Bandra Kurla Complex,      Rotunda Building, PJ Towers, 
Bandra (East),        Dalal Street, Fort, 
Mumbai-400051      Mumbai-400001 

Script Code: 532873      Security Symbol: HDIL 
 
 

Subject: Intimation under Regulation 30 and 33 of Securities and Exchange Board of India (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 regarding Outcome of the Meeting and 
submission of Standalone Audited Financial Results for the quarter and financial year ended 31st 
March, 2020. 

 
Dear Sir,  
This is in continuation to our letter dated 2ndApril, 2021 and 6th April 2021regarding the intimation of date of 
meeting of Directors for consideration and approval of and confirmation of the Standalone Audited Financial 
Results for the financial year ended 31st March, 2020 of the Company. 
 
As your good self is already aware that Housing Development and Infrastructure Limited (‘the Company’) 
is undergoing Corporate Insolvency Resolution Process (‘CIRP’) vide Hon’ble National Company Law 
Tribunal, Mumbai Bench order dated 20 August, 2019 (‘Order’), in terms of the provisions of Insolvency and 
Bankruptcy Code, 2016 (‘IBC’) and the regulations framed thereunder. Pursuant to the said Order and in 
accordance with the provisions of IBC, the powers of the Board of Directors and responsibility for managing 
the affairs of the Company is vested in Mr. Abhay Narayan Manudhane, in the capacity of the Resolution 
Professional (‘RP’). 
 
This is to inform you that the Resolution Professional has considered and approved the Financial Results of the 
Company for the quarter and financial year ended 31st March, 2020. In accordance with Regulation 30 and 33 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (‘SEBI LODR Regulations’), Standalone Audited Financial Results for the financial year ended 31st 
March, 2020 along with reports submitted by the Statutory Auditors’ of the Company thereon are enclosed 
herewith. 
 
These financial statements have been signed by the RP while exercising the powers of the Board of Directors 
of the Corporate Debtor, which has been conferred upon him in terms of the provisions of Section 17 of the 
Code. The RP has signed these financial statements in good faith, solely for the purpose of compliance and 
discharging his duty under the Code, and subject to the following disclaimers: 

(i) The RP has furnished and signed the report in good faith and accordingly, no suit, prosecution or 
other legal proceeding shall lie against the RP in terms of Section 233 of the Code. The financial 
results and statement of assets and liabilities enclosed herewith is accepted by the RP in his 
fiduciary capacity without accepting any personal liability and is only in compliance with the 
statutory requirement under Regulation 15(2A) of SEBI LODR Regulation and accordingly, no suit, 
prosecution or other legal proceeding shall lie against the RP. The RP is not liable for any error or 
misstatement of facts and figures, if any, in the accounts and/ or any disclosure or non-disclosure in 
the accounts.  

(ii) No statement, fact, information (whether current or historical) or opinion contained herein should be 
construed as a representation or warranty, express or implied, of the RP including, his authorized 
representatives and advisors; 

(iii)The RP, in review of the financial results and while signing this statement of financial results, has 
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relied upon the assistance provided by the available Officers of the Corporate Debtor. The statement 
of financial results of the Corporate Debtor has been taken on record by the RP solely on the basis 
of and relying on the statement of the management of the Corporate Debtor. For all such 
information and data, the RP has assumed that such information and data are in the conformity with 
the Companies Act. 2013 and other applicable laws with respect to the preparation of the financial 
statements and that they give true and fair view of the position of the Corporate Debtor as on the 
date and period indicated therein. Accordingly, the RP is not making any representations regarding 
accuracy, veracity or completeness of the data or information in the financial statements. 

(iv) In terms of the provisions of the Code, the RP is required to undertake a review of certain 
transactions. Such review has been initiated and the RP may be required to accordingly act on the 
results of such review in terms of the provisions of the Code. 

Regulation 33(3)(b) of the SEBI LODR Regulations, 2015 provides that in case the listed entity has 
Subsidiaries, in addition to the requirement at clause (a) of sub-regulation (3), the listed entity shall also 
submit quarterly/year-to-date consolidated financial results. There are 5 (Five) Subsidiaries of the Corporate 
Debtor. The RP is not in a position to provide the consolidated financial results, as the Subsidiaries of the 
Corporate Debtor are separate legal entities and the RP is facing huge difficulty in obtaining relevant data from 
the said Subsidiaries. In view of the above, the RP is constrained to submit the standalone financial results. 
 
Further as required the Statement on impact of Disclaimer of Opinion for the year ended 31 March 2020 is 
enclosed herewith as Annexure 1. 
 
The report of the Resolution Professional is enclosed herewith as Annexure 2. 

 
The meeting was commenced at 3 p.m. and concluded at 8.15 p.m. 
 
Kindly consider the same for your records. 
 
Thanking you, 
 

 
For Housing Development and Infrastructure Limited 

 
Abhay Narayan Manudhane 
Resolution Professional 
 
Encl :As above  
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dayal and lohia 
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Independent Auditors Report on Quarterly and Yearly Audited Standalone Financial 
Results of Housing Development & Infrastructure Limited Pursuant to the Regulation 
of the SEBI (Listing Obligati ons and Disclosure Requirements) Regulations, 2015 

To 
The Resolution Professional, 

Housing Development & Infrastructure Limited 
Mumbai. 

1. We have reviewed the accompanying statement of audited standalone financial results of Housing 

Development & nfrastructure Limited ('he Companý) for the quarter and year ended 31s March. 
2020, attached hereith, being submited by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obigations and Discbsure Require ments) Regulatons, 2015 (the 
Regulaton ) as amended, read with SEBI Circular No. CIR/CFD/CMDI44/2019 dated 29th March. 
2019 (the Crcular). 

2. The Company was admitted under the Insolvency and Bankuptey Code, 2016 ("1BC") on 20"h August 
2019 vide the order of Hon ble NCLT (Mumbai Bench). Howe ver, the Interim Resolution Professional 
IRP) bok charge of the Corporate Debtor on 26 August 2019. The Commitee of Creditors (CoC) 

confimed the appointment of Shri. Abhay Narayan Manudhane as the Resolution Profession al ("RP") 
(BBI Regn No: 1BBIAPA-001/P-PO0054/2017-18/10128) in their meeting hekd on 08 January 2020. 

3. The preparaton of the State ment in accordance with the recognition and measu rement principle s 
laid down in Indian Accounting Standard 34 (Ind AS 34), "Interim Financial Reporting' prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rulesissued 
hereunder and other accounting principles generally acce pted in India, read with the Circular, is the 
responsibility of the RP. Our responsibility is to express a conclusion on the Statement based on our 
review. 

4. We conducted our review of the State ment in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Infomation Perfomed by the Independent Auditor of the 
Entity issued by the Institute of Chartered Accountants of India. This stand ard requires that we plan 

and perform he review to obtain moderate assurance as to whether the Statement is free of material 
misstate ment. A review is limted primarily to inquiries of company personnel and an alytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
perfomed an audit and accordingly, we do not express an audit opinion. 

BASIS FOR DISCLAIMER OF CONCLUSION 

Following, amongst others, are some of the important reasons because of which we were not able to 

obtain suficient and appropriate audit evidence in order to form a conclusion: 
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Statement of Cash Flow for the Year ended 31.03.2020
INR in lakhs

Particulars
 For the year ended 
31st March, 2020 

 For the year ended 
31st March, 2019 

A. CASH FLOW FROM OPERATING ACTIVITIES :  (Audited)  (Audited) 
Net (Loss) / Profit before tax (13,99,662.62)                11,787.63                   

Adjustments for :
Depreciation and amortisation expense 861.23                            539.43                        
Interest expenses 11,094.58                       19,186.67                   
Interest received (507.46)                          (1,056.63)                    
Dividend received -                                 (5.25)                           
Remeasurements of the defined benefit plans Income (53.08)                            (46.00)                         
Loss on sale of fixed assets -                                 (0.60)                           
Profit on sale of fixed assets (1.10)                              -                              
Non cash adjustments made during the year 554.44                            -                              

11,948.61                       18,617.62                   

Operating (Loss) / Profit before working capital changes (13,87,714.01)                30,405.25                   
Adjustment for changes in working capital
(Increase) / Decrease in working capital:
Decrease / (Increase) in inventory 85,630.49                       23,175.36                   
Decrease / (Increase) in trade receivable (1,81,026.79)                  362.01                        
Decrease / (Increase) in other receivables (64.28)                            (39,258.30)                  
(Decrease) / Increase in financial liabilities 55,103.49                       -                              
(Decrease) / Increase in other financial assets (8.02)                              -                              
Other Current Assets (46,747.67)                     (11,450.66)                  
Trade payables (5,729.09)                       -                              
Other Current Financial Liabilities 41,203.99                       (17,516.35)                  

(51,637.88)                     (44,687.94)                  

Cash generated from Operations (14,39,351.89)                (14,282.69)                  

Direct taxes paid (2,810.12)                       251.01                        

Net Cash generated from Operating activities before exceptional items (14,42,162.01)                (14,533.70)                  

Exceptional item 13,40,371.81                  -                              

Net Cash generated from / (used in) Operating activities (1,01,790.20)                  (14,533.70)                  

B. CASH FLOW FROM INVESTING ACTIVITIES :
Interest received 507.46                            1,056.63                     
Maturity of Fixed Deposit 12,710.07                       -                              
Dividend received -                                 5.25                            
Sale / (Purchase) of fixed assets -                                 (4.56)                           
Proceeds from sale of investment -                                 29,435.56                   
Proceeds from sale of fixed asset 11.18                              15.60                          
Net Cash generated from / (used in) Investing activities 13,228.71                       30,508.48                   

C. CASH FLOW FROM FINANCING ACTIVITIES :
Repayment of borrowings 97,924.58                       (13,021.21)                  
Proceeds from share warrants -                                 16,120.00                   
Increase in share capital including share premium -                                 -                              
Interest paid (11,094.58)                     (19,186.67)                  
Net Cash used in Financing activities 86,830.00                       (16,087.88)                  

NET INCREASE IN CASH AND CASH EQUIVALENTS (1,731.49)                       (113.10)                       

Cash and Cash Equivalents - at the start of the year 2,227.71                         2,340.81                     
Cash and Cash Equivalents - at the end of the Period 496.22                            2,227.71                     

For Housing Development and Infrastructure Limited

Abhay Manudhane
Place : Mumbai Resolution Professional
Date : 12th April, 2021 IBBI Regn No:IBBI/IPA-001/IP-P00054/2017-18/10128

HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED
REGISTERED OFFICE : 9-01, HDIL TOWERS, ANANT KANEKAR MARG, BANDRA EAST, MUMBAI - 400 051

CIN NUMBER - L70100MH1996PLC101379 
WEB ADDRESS - www.hdil.in

Note : The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind As 7, 'Statement of
Cash Flows'
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