November 11, 2022 The Infrapreneiirs

To, To,

The Manager, The Manager,

Listing Department, Listing Department,
National Stock Exchange of india Ltd. BSE Ltd,

Exchange Plaza, BandraKurla Compiex, Pl Towers, Dalal Street,
Bandra (East), Mumbai— 400 051 Mumbai -400 001, india
NSE Symbol; SKIL BSE Security Code: 539861

Dear Sir/ Madam,

Sub: Qutcome of Board Meeting held on Friday, November 11, 2022

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) [LODR)
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today i.e
November 11, 2022, interalia, transacted the following:

1. Approved the Un-Audited Standalone and Consolidated Financial Results for the Quarter and
half year ended September 30, 2022 along with the Limited Review Report {Standalone and
Consolidated) issued by M/s. Kailash Chand Jain & Co., Chartered Accountants, (Firm
Registration No. 112318W) Statutory Auditors of the Company in accordance with the
Regulaticn 33 of the SEBI {LODR) Regulations, 2015.

. 2. Re-appointment of Mr. Rakesh Mohan as an Independent Director under the category of
Independent Director of the Company for a second term of five consecutive years with effect
from November 14, 2022, subject to necessary consent and approval that may be required in
accordance with applicable laws and regulations. Mr. Rakesh Mohan is not related to any
Director of the Company. Further this is to affirm that he is not debarred from holding the
office of director by virtue of provision of any other act(s) or any regulatory/authority.

Meeting commenced at 19:20 Hours and concluded at 20:25 Hours,

Thanking you,
Yours truly,

For SKiL Infrastructure Limited

D08
Nilesh Mehta
Company Secretary

SKIL Infrastructure Limited
SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023. Tel. : +91 022 6619 8000, Fax : +91 022 2289 6023.
E-mail: skil@skilgroup.co.in, website: waw.skilgroup.co.in, CIN No, |.36911MH18B3PLC 178268



KAILASH CHAND JAIN & CO. (Regd) ~ rone: D25 53008873

CHARTERED ACCOUNTANTS 022-22005373
. Fax : 022-22089978
“Edena” 1st Fioor,

97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020.
g-mail : mail@kejainco.com, kejainco@gmail.com

Independent Auditor’s Review Report on the Quarterly unaudited standalone Financial Resulty
SKIL Infrastructure Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
aud Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
SKIL Infrastructure Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
SKIL Infrastructure Limifed (the ‘Company’) for the quarter and half vear ended
September 30, 2022, The Financial statement has been prepared by the Company pursuant to
requirement of Repulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20135, as amended.

2. The preparation of the Statement in accordance with the recognition and measurement
principles iaid down in Indian Accounting Standard 34, (Ind AS-34) “Interlin PFinancial
Reporting” prescribed under section 133 of companies act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India
vead with the Circular is the is the responsibility of the Company’s management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the statement based on our review,

3. We conducted our review of the Statement in Accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and petform the review to oblain moderate assurance as to
whether the Statement is frec of material misstatement. A review is limited primarily to
inquire of company personne] and analytical procedures applied {o financial data and thug
provide less assurance than an audit, We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Basis of Qualified Conclusion
a. Attention is drawn towards (he Note Ne. 3 in case of Reliance Commercial Finance Lid.

stated below the standalone financlal results, and based on that, the Company, during the
quarter and half year ended September 30, 2022 has not accounted interest (excluding penal
inferest) of Rs, 49249 lakhs and Rs. 963.77 lakhs on the loan taken from Reliance
Comunercial Finance Lid. respectively, Had this been accounted, the Loss and the Liabilitic
would have increased o the extent of the amount specified above,
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SKIL INFRASTRUCTURE LIMITED
Regd. Office : SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023
CIN: L36911MH1983PLC178289, E-mail: contact@skilgroup.co.in, Wehsite: wwnw.skilgroup.co.in
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2022

{Rs. In Lakhs)

Sr. No. Particulars Quarter Ended Half Year Ended Year Ended
30.5ep-22 30-Sep-21 30-Jun.22 30-So0p-22 30.50p-21 31.Mar-22
Unaudited Unaudited Unaudited Unaudlted Ynaudited Audited )
1 jReveéhue
(@) |Revernye fram Operations - - - _ . .
(b) |Othetincome 11.84 5,488.72 - 11.84 5,499.12 5,585.77
Total Revenue 11,84 5,498.72 - 11.84 5,499,12 6,685.77
2 |Expenses
{8) |Empliyee Benefits Expenses 25.89 26.83 25.89 51.78 54.64 113.968
(b} |Finame Costs 1,758.40 13,358,568 1,741.22 3,497.62 17,167.02 20,624.98
(¢} |Depreciation and Amortisation Expenses 0.25 0.83 0.64 0.89 1.74 340
(d) |Losson Sale of (vestment - 1,708.66 - 1,708.66 1,907.23
(e) {Losson Sale of Fixed Asselts & CWIP - - - - -
{f) Other Expenses 12.62 81.22 22,28 34.90 88.17 170.44
Total Expenses 1,795.16 15,176.13 1,790.02 3,685.19 19,020.23 22,820.01
1 iprofiifLoss) from Opetatians hefore Exceptional items {1,783.32) (9,677.41) {1,790.02) (3,573.35) {13,521.11) (16,234.24)
4 |exceptional ltems - - - - -
5 |profit/ (Loss Before Exceptional ltems [3-4-5} {1,783.32) {9,677.41) (1,780.02) (3,573.35) (13,521.11)]  {16,234.24)
6 [Tax Expenses - M - 160,20 160.20
7 |Profit/ (Loss) for the period from continued operations ( {1,783.32) {9,677.41) {4,790.02) {3,573.35) (13,360.51) {16,074.04)
8 |other Comprehensive Income
ttems that will be reclassified to profit or [oss - - - - - -
(i) |markto Market gain/{loss} on Non Current Investment - - - - B (827.81)
(i} |Income Tax effect - - - - - 6.90
Items that wili not be reclagsified to profit or loss - - - - . .
iy |netuerial eains/llosses) on defined benefit plans - - - - (A4.09)
(i) fincome Tax effect - - - - - -
Total Dther Comprehensive Income for the period - - - - (825.00)
¢ {Total Comprehensive Income for the pariod ( 7+8 ) (1,783.32) {9,677.41) (1,790.02) (3,573.35) {13,360.91) {16,899.04)
10 |Paid-up Eguity Share Capital {Face Value of Rs. 10 Each) 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12 2165712
11 |Gther Equity (Reserves and Surplus) 29,865.08
19 |Eamings Per Share (EPS) (* Not Annualised)
(a) |BesicEPS (Rs) (0.82) (4.47) 0.83) {1.65) (6.17) (7.80)
) |Dilwed EPS (Rs.) {0.82) (4.47) 0.83) (1.65} (6.17) (7.80)
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STATEMENT, OF ASSETS AND LIABILITIES o
Gantioulars A5 at September AS atflrﬁﬁﬁﬁﬂ’ﬂfﬂ[)rﬁ)ﬂe RS
30, 2022 2022
Unaudited Audited
I ASSRTE
M Non Cukent Assets
property Plant and Equipment 0.82 2.41
Intang Bl Assets - -
Capitat Viork in Progress - .
082 2.41
FinancialAssets
{rvistments 3,16,326.08 3,18 328.08
Oflier Financial Assels 65.28 55.26
3,15,383.34 3,18,383.34
Other Mo Current Assets - -
2 Curremassets
Financly Assets
{nuestments 117.58 137.05
Cash and Cash Equivalents 3.97 4.29
Other Bank Balances - -
Olher Current Financtal Assets 1,788.80 1,811.60
1,810.42 1,952.94
Other Current Assets 1.54 G.67
1.54 0.67
Total Assets 3,20,296.12 3,20,338.26
Il EQUITY AND LIABILITIES
Equity
Bguity Share Capital 2165712 2185712
Other Equily 9,392.70 12,086.03
31,049.82 34,623.15
Liabilitias
non Current Liabilities
Financtl Liabililies
Borrowings - -
Provisions 25,87 2587
Gurrent Liahilitios
Financial Liabilities
Borrowings 1,81,482.33 1,81.492.33
Glher Current Financlat Liabilities 52,451.27 58,953,685
2,43,943.60 2,40,445.98
Other Current Liabilities 45,198.67 45 166.21
Provisions 78.16 78.18
45 276.83 45 244,36
TOTAL EQUITY AND LIABILITIES 3,20,296.12 3,20,339.36
Notes :

01 The Campany has only ene Busingss Segment, disclosure under Ind AS 108 on “Operating Segment” as sotified under the Companies (indlan Accounting standards) Rules, 2015 as specified in
3ection 133 of the Comgpaniss Act, 2013,

02 After revigw by the Audit Committec, the Board of Directors of the Company has approved the above results at their meeting held on 11th November 2022, The statutory Auditors of the
Company have carried out e kmited review of the results,

03 Anamount of Rs. 9,802.00 lacs recelved from Reliance Commercial Finance Lid. i secured by pledge of 64,491,726 shares of the company held by sthers and Demand Promissory Note of the
Campany. An amount of ks, 9,802 lakhs shown as received from Reliance Commercial Finance Lid., a pant of ADAG Group Company, prometed, owned znd comtrolled by Shri Anii Dhirubhai
Arnbani, are not payable till such thme & sum of Rs.50,653.15 lakhs shown as receivable/recoverable under the head “Other Advances”, from ADAG Group Companies, promated, owned and
contralled by Sheil Antl Ghirubhal Ambanl are recelved and the obligations in aceardance with the Purchase Agreement dated 4th March, 2015 signed between the Company, SKIL Shipyard
Holdings Pvt, Ltd. & others with the ADAS Graup Compatiles, promoted, owned and controlied by Shri Andl Dhirubha! Ambant, vir, Reliance Infrastructure Limited and Rellance Defence
Systerns Put. Lid, are fulfified by ADAG Greup Companies. its a part of camposite transaction emanating from and In connaction with the sale of Pipavav befence project to ADAG Group In
asccardanca with the said Purchase Agreenent and alss based on the facts, clrcumsiances and documents available on record. In view af ahove, the Company de not acknowledge or accept the
liabTiity of Refiance Commerdial Finance Ltd.

04 Onaccount of en-going disputes wilth vatious lenders Including |L&FS considering the facts, circumstances, dotuments and particular nature of transactlens, the Company and has not bowked
any interest on amount of R, 25,148.50 Lakhs.

05 The Company was to pay Rs. 872,00 Lakhs as on 30th June 22 as per its setielement agreement with Amiuckle investment Carnpany Ltd. of which Rs. 90.00 Lakhs have been paid in FY 2021-22.
The Company is in negotiations with the Amluckie Investment Company Ltd, for ts balance dues.

06 On the matter of the Company's going concern #ats such as continuoUs kosses redused net werth and default on its repayments of borrowlags: {2} the company is in discussion with its
iendess for settlement of its dues/barrowings {b) the Commpany is pursaing divestment/monetization and recovery of 11 claims [c} the Commpany has engaged an investrent banker with regards
to Its distnvestment/monetaization exercise.

The Cornpany belives that settlement with lengers, divestmant/manetization of Hs Investment and recovery of claims will help the Company to Jiguldate is legitimate liabllities, revive lts
development activities and protect the interests of all its stakchelders, h view of this, the Company continues to be 4 £oing concern and accordingly the financial statement has been prepared
on 3 going concern Basis.

07 The figures for the previous period/yesr have been, regrouped and reclassified to make them camparable with these of current perlad.

BHAVESH Digitally signed by
BHAVESH
PRATAPRAI  PRATAPRAI GANDHI
Piaca - Mumboa GANDHI  5eitiL)
Date - 11th Novemier, 2022 Whoie Time Director
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SKIL Infrastructure Limited

Standalone Cash Flow Statement fer Period ended 30th Sept., 2022

(Amt. in Lakhs)

Sr.
No.

Particutiars

For the period ended

For the period ended

Net Lossbefore Tax
Adjustsments for :-

Adjusted for

Sept. 30, 2022 March 31, 2022
Cash Flew from Operating Activities
{3,573.34) (16,234.25)
Depreciation and Amortisation Expenses 0.89 340
Dividend on Cusrent investiments (0.28)
Giin/Loss on Sale of [nvestment 1,907.23
TFinance Costs 3,497.62 20,624.98
Acturial grins/(losses) on defined benefit plans (4.09)
Bilances Written offfback {net) (81.89)
Tuvesiment Written Off 4285
Lass on sale/discard of Property, plant and equipmnets 0N {0.61)
Exceptionad [tem -
Provision for Impairment Wrillen back (6,502.83)
Fair Value on Current Inestment -
Operating profiti{loss) before working capital changes {74.12) {245.49)
Teade and Other Receivables (0.87) 158
Trade and Other Payables 32.48 222.70
Cash Used in Operations (42.51) (21.21)
Direct Taxes (Paid) / Refund - 160.20
Net Cash Used in Operating Activities (42.51} 138.99
Cash Flow from Investing Activitics
Purchase of Preperty, plant and equipment and Capital Waork in Progress - -
Sale of Property, piant and equipment including refund of Capial advance 0.77
Advance 1o Related Partics (Net) 22.03 58.01
Loan to (thers 0.06 (42.12)
Redepmtion of Current luvestment 19.50 146,37
Sale of Investments in Joint Venlure / Subsidiaries - 5,600.20
Dividend Received on Current Investments - -
Net Cash (used in)/Generated from Investing Activitics 42.19 5,763.23
Cash Flow from Financing Activities
Repayment of Long Term Borrowings (5,600.20)
Shott Tesm Borrowings (Net) - (90.00)
Interest Paid (215.85)
Net Cash Flow Generated from Financing Activities - {5,900.05)
Net (decrease) / increase in cash and cash equivalents (A+B+C) (0.32) {3.83)
Cash and Cash Lquivalents - Opening batance (Refer note no F1) 4.29 8.12
3.97 429

Cash and Cash Equivalents - Closing balance (Refer note no 11}
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Tidependent Auditor’s Review Report on the Quarterly unaudited consolidated Financial Results SKTL

Infrastructure Limited Pursuant to the Regulation 33 of the SEBY (Listing Obligations and
Requirements) Regulations, 2015, as amended

Review Report to
‘The Board of Direclors
SKIEL Infrastructure Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial resu

Disclosure

Iis of SKIL

Infrastructure Limited (‘the parent’) and its subsidiaries (the parent and its subsidiaries together
referred fo as ‘the Group”), and its share of the net profit/loss after tax and total comprehensive income
of its associates and joint ventures/joint operations for the quarter and half year ended september 30,
2021 (the “Statement™). The statement has been prepared by the Company pursuant to requirement of
Regulation 33 of SEBT (Listing Qbligations and Disclosure Requirements) Regulations, 2015, as

amended,

2. This Statement, which is the responsibility of the Parent's management and approved by

the Parent’s

Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting™ preseribed
under section 133 of companies act, 2013 as amended, read with refevan( rules issued there under and
other accounting principles generally accepted in India read with the Circular. Our responsibility is to

express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in Accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by independent Auditor of the
Entity” issued by the Institute of Charlered Accountants of India. A review of Interim Financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matter, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware of all si gnificant matters that might be
an audit. Accordingly, we do not express an oudit apinion,

identified in

We also performed procedures in accordance with the Cireular issued by the SEBI under regulation

33(8) of the Listing to the extent applicable,

4. The Statement includes the results of the following subsidiary entities:

a) SKIL Shipyard holding Pvt. Lid.
b) Gujarat Dwarka Portwest Lid.

¢) SKIL Advanced Systems Pvi. Ltd
d) SKIL Singapore Pte Ltd.

&) Chiplun FTWZ Pyt, Ltd.

oI

A d
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SKIL INFRASTRUCTURE LIMITED

Regd. Office : SKI
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STATEMENT OF UNAUDITED CONSOLIDATED FRYANCIAL RESULTS FOR THE UUARIER AND PERIOD CNDLED

t House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023
-mail: contact@skilgroup.co.in, Wehsite: www.skilgroup.co.in

GEPTEMBER 30, 2022

(Rs. In Lakhks)

Quarter Ended Half Year Ended Year Ended
Sr. No. Particuiars 30-Sep-22 30-8ep-21 30eJun22 30-Sep-22 0-Sep-21 a1.Mar-22
Unaudited unaudited Unaudited Unaudited Unauditod Audited
1 {Rewvente
{a} |Reversut¢from Operaticns - - - -
{6} lOther rcome 205 5,498.82 2.05 5,499.22 6,585.87
TJotal Rwvenue 2,05 5,488.82 - 2.05 5,499.22 6,585.87
2 |Expenses
ta) |Empleovee Benefits Expenses 25.89 26.83 25.89 51,78 54.64 113.96
{b) jFinanceCosts 1,756.40 13,358.52 1,741.22 3,497.62 17,167.02 20,624.98
(c) |Deprecition and Amortisalion Expenses 0.32 0.88 0.70 i.02 1.77 3.56
(d)  [Loss onsale of investment - 1,708.66 1,708.66 -
{e) |Other Erpenses 2078 §2.32 26.13 46.91 91.25 180.74
i) iProvision for Bxpected Credit Loss b - 1,907.23
Totak Expenses 1,803.39 15,177.26 1,793.94 3,597.33 19,023.34 ] 22,83047
3 |Profiti{Loss} from Operations before exceptional items {1-2} {1,801.34) (9,678.44) (1,793.94) (3,695.27)| (£3,524.12) (186,244.60)
4 |Exceptional ltems - . R _ - B
5 |Profit/(Loss) before Tax { 3-4) {1,801.34} (9,678.44)]  (1,793.94) (3.686.27)] (13524.12)] (16,244.60)
6 |Tex Expensesl - - 160,20 160,20
7 |Protit/{Loss) for the pariod from continued operations {(5-6} {1,801.34) (9,878.44) {1,793.94) (3,595.27)] (12,263.92) (16,084.40)
g |other Gomprehensive Income - -
ftems that will be reclassified to profit or loss -
(ay |Mark to Markat Gain I{loss) on non current Investment - - - - (827.81)
by |Ingorne Tax effect - 6.80
ltems that will not be reclassified to profit or ioss -
{a} |Actuarial gains/{iossas) on defined benefit plans - - - {4.08)
i) income Tax effect - - - -
Total Other Comprehensive ingome for the period - . - - (825.00)
Non Controlling lnterest 0.43 - - .43 - 0.43
5 iTotal Comprehensive Income for the period (8+8) (1,800.81) (9,678.44)7  {1,793.94) @.5easa| (13,363.92)) (16,908.97)
10 {Paid-up Equity Share Capital (Face value of Rs, 10 Each) 21,657.12 21,657.12 21,657.12 21,657.12 41,667.12 21,657.12
11 |Other Equity {Reserves and Surplus) -
12 |Earnings Fer Share (EPS) {* Not Annualised]
{a) |RosicEPS (Rs.) {0.83) {4.47) (0.83} (1.68) {6.17) (7.81)
(b} [Diluted EPS {Rs.) {0.83} (4.47) (0.83) {1.66) (6.17} (7.81}




—
?_TATE MENT OF CONSOLIDATED ASSETS AND LIABILITIES .
Pariieuiars A5 al Seplember 20, Az ab March 51, 2022 TIC"HT".S
2022
. e pditod Audited
f ASSETS
el Non Gurrent Assots
. Property, Plan! and Equipment 1.35% 3.07
Inlangible Assels .
Capilal Werk in Frogress .
135 3.07
finaneial Assets
Investhodts 3,10,328.08 3,14,328.08
Other Finangkal Assets 5528 5526
3,18,383.34 3.18.383.34
Other Non Cuireit Assels 4,000.00 4,000.00
4,000.00 4,000.08
(2] Current Assols
Financlal Assals
Gurren! invesiments 117 8% 137.05
Tiade Réc ¢ivables ) )
Cash and Cash Equivalents 18.98 15,96
Qther Bank Balances - -
Other Current Finangiats Assas!s +2 49177 12.514.66
12,627.68 1267067
: Ottier Cuwren| Assots .54 a4
t.54 3114
Total Assets 23501383
DA
I EQUITY AWD LIABILITIES
; Equity
Equily Skare Gajital 2185712 2165712
Othar Equity (70,156.04) 165,660.77}
{48,490.02) (14.903.65)
Mon Cantroling intetas 1,500.70 4,593.70
{40,905 22} (43,201.95)
Lrabllities
Non Gurrent LiabiHtios
Financial Liakiliies
Borrowings -
: Oiner Fiananeal Lisbllities 068,72 8,068,72
Provisions 2687 25.87
Dofered Tax Liabitilies {(nel) -
Current Lisbiktias
Flkarteial Liabllitias
Dotrowings 2,46 960.59 2,46,960.59
Trade Payables
i3 Due 1o Micro and Small Enterprises
iy Due te Others . -
Ciher Curtent Financla! Lizbililies TEBTE 21 T4,394.12
3,24,632 82 321,354
Cther Currenl Liabilitles 48,913.47 48,870.71
Provisions 7816 781G
47382445 3.70.903.50
. TOTAL EQUITY AND LIABILITIES 3,35,013.83 3,15048.22
r———
Notes:

01 The Companydias only ane Businers Segment, dlsclosure undar Ind A% 108 on “Qperating Segment” 85 nokified urder the Companes {indlan Acco unting Svandargs) Rules, 2005 a5 specilied n Section 133 of the Companles Act, 2013

07 After feview by the Audit Committee, the Board of Diractors of the Company has approved e sbeve results at their MeeUing el 64 13th November, 2622. The Statulary Auditors of the Compary Biave catriet out & imiled ¢ evidw of]
the resulls

03 Andmmount of R3. 32,839.78 lakhs recelved from Relance Commercial Flnance Lid, is secured by pl edge of 99.41,726 shares of the company held by others and Bemand Promissery Mote of the Cemypany. An amaount of RS, 32829.78
Iakhs shown as recelved from Relfance Commcecial Finance Ltd, & part o ARAG Group Comparty, promoted, swaed snd controtled by Shel Al Dhirubhal Ambard, 2rc not ayable tH sugh1ime a sum of R3.73,449 37 Fekhs thown a5
receivablefrecoversble under the head "Other Advances”, Itats ADAG Gioup Companles, promoted, awned and controlled by Shrl Anil Dhirubial Amban are recalved and tie ol figatioas In &¢cordance with the Pyrchaze Agreament
dated Ath Maith, 2015 signed betwiten the Company, SKIL Shipyard Holdings Pyt. Lid, § others with the ADAG Group Companles, sramoted, oiaed and canlisliad by Shrk Anll Ohirubhat Ambant, viz, Reflance Infresrustre timited
and Rellance Dofance Syslems Put. Lid. are {ulfiiled by ADAG Growp Compantes, 20 4 past of composiio transaclion tina 18 1ng Kam and in connection with the sale of Pipavay Befence project 1o ADAS Groupin aneo! dance vt the
sald ferchaso dgroement ang akso based on the facts, circumstances and docsments avallable o tecord. In view of sbove, the Company do not acknowledge or avcept tha Habiilty of Rellanee Commerdisl Fliance Lid

04 Onaccount of en-guing gz putat with vanious landers Ineluting ILGFS, consldering the lacts, clro and partleular nafure of W ansaclians, tho Gompany and hias nol booked any Interest on amount of R, 62,198 42
Lakhs,

03 A subsidiary Company had enterad inta an agreaent with E Cap Equilies Limitod to settfe thelr duos in FY 20702021 and accounting pifcet of the Same will e capturod (n the boots of accounts wpan comghange of aFF the tarms and

. conditions of the s s gree ment

OF  Tha Holding Company wa (6 pay R4 372.00 Lakhs a3 on 30th September, 2087 g5.per 15 sentelement agraement with Amiuek e lavastmont Ga Mp3nY Ltd. of wehich &5, 90.00 Lakhs have beon paid in ¥ 207 122, The Hekding Company
isin with Amfuckle I Company Lid, for s balance dues.

07 Asper Settlemant Agroement dated 15 Oct, 2070 with ECap Equities Umited {£C2p), an amount of s, 50 erares was ta Be ald o £Cap durkng E¥ 202122 by Lhe subs Idiary company, The Companywas infarmed by Ecap that they
havg asTgned thelr dues uader the sald agreement Lo Edelwalss Finvest Linitod (E£L) 8nd EFL hava fulther asslgned the same to £delvelss Agsol Reconstresilon Company Limited {£ARC), However, both akove mentistad assignments
have been carried out by ECapwithout oxaciting the required Deeds of Adherence as stipufated In the said sgregmont. Therelare, the sald asxlgnments are net binding on the Gampany. [0 view of abave, the Company will pay ite dus
installment anly upon execution o the Dicds of Adherence which are pending from ECap's end,

08  Onthe matter of tha Company's going concern s tatus sueh 25 Continueus (osses reduced Rot worlh and default on s répbymonts of borrowlngs: {a} the company i bn diccusslop with its lenders for sextlement of its duas firae owlhgs
{6 the Compaay ks pursuing divestment/monetizatian and secovey of its €lalms {¢) the Cormpany has engaged an Investmant banker wiih regards 1o s €lsinvestonent/mana alza tian exereise,

The Compaay balives that sattiement wiil lentders, & i of s imvestmont and recovery of <lalme will hefp the Cempany to linuidate It legltimate Ba Bl les, reyivie (Ls dévelopni ant o ctivities and probect the
infecests ot all |1 stokcholders. In wiew of this, the Campany continues (o be 2 going <oncarn and accoruingly e inancial statoment a3 been prefiared 67 3 golng ¢oncarn basls.

08 The subsidiaries considered In the tonsolfd aled finanzial slator ents a5 at Sept 30, 2022 arc nomely SKIL Advanced Systame Pu Uid. {LO0R), Sularan Duwvarka Portwest Lmies {74, 60%), SKIL Shipyard Holdingsavt. Lid. 100%), SKIL
{singapare} Pte Ltd, {10D95), Chlpiun FTWZ Pyt Lt. (529%)

- 10 The accampanying qUadtedy unavdited consolidated financis] result dons. nay include fnterim {inanchl resull / financial information, In respant of twe Assoclats e parins, Usban infraslracture Holding Private Limited [35%),
Rosoboransevice {india} Limitad {20%),

11 The abova stated ligures are in.aceordance wilh the principlés ond pracedus es of indlan Acgauniing standards Ind AS) as ngtillad under the Compantcs {indian Arcousting Standards]Rules 2015 a3 speciliedin roctipn £33 of the
Cortpanias Act, 2013

12 The figuros far e provious periotfyear have been, regrouped and eclsssilied o make tham comparable with those of current perled,

BHAVESH  Digitally signed by
BHAVESH
PRATAPRAI PRATAPRAI GANDHI
Date: 2022.11.11
Fiace :- Mumbal GANDHI 20:42:04 +05'30'
Date == 11th Novombor, 2022 Whote Time Diregtor
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SKIL Infrastraeture Limited
Consolidated Cash Flow Statement for the period ended 30th Sept, 2022
(Rs. In Lakhs)
S, Particiiars For the Period ended For ihe Peviod ended
No. Sept 30, 2022 Mareh 31,2022
A Cash Flow from Operating Activities
Net Loss before Tax {3,595.27) (16,244.60)
Adjustments for - )
Depreciation and Amorlisation Expenscs 1.02 3.50
Interest Income )
Bividend on Current Investments (0.28)
Loss on Sale of Investment 1,907.23
Residual Value written off -
Finance Costs 3,497.62 20,624.98
Acturial gains/(losses) on defined benefit plans -
Balances Written oft/back (net} (81.89)
Iavesiment Written Off 42.86
Loss on sale/discard of Property, plant and equipmnets 0.7 {061}
Loss on Sale of Investment -
Provision for Impairment Written back (6,502.83)
Fair Yalue on Current Inestment - -
Operaling profit/(less} before working capital changes {95.92) (251.58)
Adjusted for
Trace and Other Reoeivables /assels 29.60 37.22
Trade and Other Payables / Habilities 23.206 161.29
Cash Used in Opcrations {43.06} (53.08)
Direct Taxes (Paid) / Refund 160.20
Net Cash Used in Operating Activities (43.06) 107.12
B Cash Flow from Investing Activities
Purchase of Property, plant and cquipment and Capital Work in Progress - 0.66
Sale of Properly, plant and equipment including refund of Capital advance 0.77
Advance to Related Parties (Net) - -
Loan ta Others 22.89 (42.12)
[nterest Received - -
Sale of Investments - 5,600.20
Redemption of Current Investement 19.50 146.37
Dividend Received on Current Investiments - -
Net Cash (used in)/Generated fram Investing Activities 42.3% 5,705.88
c  Cash Flow from Financing Activities
Repayment of Long Term Borrowings (5,600.20)
Short Term Borrowings (Net) {60.00)
Intercst Paid (215.85)
Margin Money (Net) - -
Dividend Paid - -
Net Cash Flow Generated from Financing Activities - (5,876.05)
Net (decrease) / increase in cash and cash equivalents {A+B+C) {0.67) (63.04)
Cash and Cash Equivalents - Opening balance (Refernote no 11) 18.96 5418
Less: On account of dilution of subsidiaries - (10.09)
Cash and Cash Equivalents - Closing balance (Refer note no 11) 18.28 18.96
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