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The Infrapreneurs

May 25, 2023
To, To,

The Manager, The Manager,

Listing Department, Listing Department,
National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, Bandra Kurla Complex, P J Towers, Dalal Street,
Bandra (East), Mumbai — 400 051 Mumbai -400 001, India
NSE Symbal: SKIL BSE Security Code: 539861
Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on Thursday, May 25, 2023

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) (LODR)
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today i.e
May 25, 2023, interalia, approved:

1. The Audited Standalone and Consolidated Financial Results for the Quarter and year ended
March 31, 2023 along with the copy of Auditors Report on Audited Standalone and Consolidated
Financial Results.

We would like to state that M/s.GPS & Associates., Chartered Accountants, (Firm Registration No.
121344W) the Auditors of the Company, have issued Audit Reports with modified opinion an the
Standalone and consolidated Financial Statements and as required we hereby submit the
Annexure 1, in the prescribed format thereby furnishing Statement on Impact of Audit
Qualifications (for audit report with modified opinion).

Meeting commenced at 17:45 Hours and concluded at 19:20 Hours.

Thanking you,
Yours truly,

For SKIL Infrastructure Limited

Nilesh Mehta
Company Secretary

SKIL Infrastructure Limited

SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023, Tel. .: +91 022 6618 9000, Fax . +91 022 2269 6023,
E-mall: skil@skilgroup.co.in, websile: www.skilgroup co.in, CIN No, L36311MH1983PLC178299
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INDEPENDENT AUDITOR’S REPORT on annual standalone fi nancial results of Skil

Infrastructure Limited pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF SKIL INFRASTRUCTURE LIMITED
Report on the audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying standalone quarterly financial results of Skil
Infrastructure Limited for the quarter ended March 31,2023 and the year-to-date results
for the period from April 1, 2022 to March 31, 2023, attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanalions given
to us these standalone financial results:

L. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profitand other comprehensive
income and other [inancial information for the quarter ended March 31, 2023 as
well as the vear-to-date results for the period from April 1, 2022 to March 31, 2023
except for the effect of the matters described in “Basis for Qualified Opinion”.

Basis for Qualified Opinion

a. Attention is drawn to Note No. 3 of the Standalone Financial Results, regarding
the case of Reliance Commercial Finance Ltd., and based on that, the Company,
during the quarter and year ended on March 31, 2023 has not accounted
interest (exchiding penal interest) ascertained at Rs, 531.89 Lakhs and Rs.
1,988.15 Lakhs respectively, on the alleged loans from Reliance Commercial
Finance Ltd. Had this been accounted, the Loss and the Liabilities would have
increased to the extent of the amount specified hereinabove.

b.  Attention is drawn to Note No. 3 of the Standalone Financial Results, in case of
disputed borrowings with certain lenders including [L&FS, The Company,
during the quarter and year ended on March 31, 2023, has not accounted
interest (excluding penal interest) ascertained Rs, 1,768.93 Lakhs and Rs.
6,520,453 Lakhs respectively. Had this been accounted, the Loss and the
Liabilities would have increased to the extent of the amount specified
hereinabove.
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¢. In case of outstanding loan of Yes Bank which has been transferred to J. C.
Flowers Asset Reconstruction Put. Ltd, the Company, during the quarter and
year ended on March 31, 2023, has not accounted interest (excluding penal
interest) ascertained Rs. 1,444.00Lakhs and Rs. 1,444.00 Lakhs respectively.
Had this been accotnted, the Loss and the Liabilities would have increased to
the extent of the amount specified hereinabove.

d. The impact of the penal interest, compounding interest and other charges, if
any, on the borrowings mentioned in point (a) (b) & (¢) above is not
ascertainable by the company due to lack of confirmation from lenders and
cannot be commented upon.

e. The outstanding balance of borrowings from the following are subject to

confirmation:
Sr. No. Name of Lender Principal I Interest
(Amount in Rupees lakhs as on 31/03/2023)

1. | IDBI Bank 3,337.00 5,013.64
2. | Union Bank 564.14 541.20

f~ J. C. Flowers Assets | 57,058.95 | 133076

! 3. | Reconstruction Pyt

. | Ltd,

f. The impact relating to point (a) to (¢) mentioned above with respect to effect of
tax laws which may arise out of such accounting adjustments, if any, is not
ascertainable and cannot be commented upon.

Emphasis of Matter

a. Attention is drawn to Note no. 5 of the standalone financial results with respect
to the Company's going concern status. The management has explained that
the financial statements are prepared on going concern assumption based on
its contention about generation of expected cash flow through various means
as elaborated in the said note which will enable the Company to meect its
financial obligations.

b. Attention is drawn to the Standalone Financial Results, with respect to short
payment of the agreed dues as per the settlement agreement.

Qur opinion is not modified in respect of the same,

We conducted our audit in accordance with the Standard on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company, in accordance

Page 2 of 5




S&
cm%igsm

with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirement that are relevant to our audit of financial statement under the
provision of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with thesge requirements and the Code of Ethics, We believe that
the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
qualified opinion on the standalone annual financial results.

Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone financial results is the responsibility of the
Company’s Board of Directors, and has been approved by them for the issuance. The
Statement has been compiled from the related audited standalone financial statements for
the year ended March 31, 2023. This responsibility includes preparation and presentation
of the Standalone Financial Results for the quarter and year ended March 31, 2023 that
give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in Ind AS, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results
that give a true and fair view and is free from material misstatement, whether due to fraud
Or Iror.

[n preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Fhe Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to abtain reasonable assurance about whether the standalone financial
results as a whole are free from material missta tement, whether due to fraud or error, and
lo issue an auditor’s report that includes our opinion. Reasonable assurance is a high Ievel
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
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reasonably be expected to influence the economic decisi ons of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion en the effectiveness of the company’s internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report, However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal contro] that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matters

The standalone annual financia] results include the results for the quarter ended 31 March
2023 being the balancing figure between the audited figures in respect of the ful] financial
year and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us.

The comparative Ind AS financial information of the Company for the corresponding
quarter and year ended March 31, 2022, included in these standalone Ind AS financial
results, were audited by the predecessor auditor who has issued a modified conclusion
on the standalone financial regults.

Qur opinion is not modified in respect of the above matters,

For GPS & Associates

Chartered Accountants

Firm's Registration No: 121344w
Place: Mumbai : heen ,Cr’f
Date: 25th May, 2023 :

é[’ / Ahripad Chauhan
v

Partner
Membership No: 600372
UDIN: 23, 600372 RGZMW VA0A3
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SKIL INFRASTRUCTURE LIMITED
Regd. Office : SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023
CIN: L36911 MH1983PLC178298, E-mail; contact@skilgroup.co.in, Wabsite: www.skilgreup,.co.in
STATEMENT OF AUDITED STANDLONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
(Rs. In Lakhs)
- Quarter Ended Year Ended Year Ended
No. Particulars 31-Mar-23 31-Deec-22 31-Mar-22 31-Mar-23 31-Mar-22
' Audited Unaudiled Audited Audited Audited
1 |Revenue

(a) [Revenue from Operations - - - i 3

(b} |Other Income 1,159.50 - 1,060.53 1,171.34 6,685.77
Total Income 1,159.50 - 1,060.58 1,171.34 6,585.77

2 |Expenses

(@) |Employee Benefits Expenses 31.81 25.44 27,68 109.03 113.96

(b} |Finance Costs 33882 1,768.89 1,736.03 5,606.33 20,624,986

(c) |Depreciation and Amortisaticn Expenses 0.29 0.25 0.79 143 3.40

(d) |Loss on 5ale of Investment : + 198.57 4 1,907.23

(@) |Other Expenses 37768 68.97 82.27 481.55 170.44
Total Expenses 749.61 1,863.55 2,045.35 6,198.34 22,820.01

3 |Profiti{Less) from Operations before Exceptional ltems 409.89 (1,863.55) (984.77) {5,027.00) (16,234.24),
(1-2)
4 |Exceptional ltems -63.08 33,915.86 - 33,852.80
5 |Profit / (Loss) Before Tax (3-4) 346.83 32,052.31 (984.77) 28,825.60 (16,234.24)
§ |Tax Expensas - - » = 160.2
7 |Profit/ (Loss) for the period from continuad operatians ( 346.83 32,052.31 (984.77) 28,825.80 [16,&%\
8 |Other Comprehensive Income
Items that will be reclassified to profit ar loss - - 3 .

(i) |Mark to Market gain/{loss) on Non Current Investment 47.85 - (827.81) 47.85 (827.81)

(if) |Income Tax effec = - 6.90 - 6.90
Items that will not be reclassified to profit or loss - - - = -

() |Actuarial pains/(losses) on defined benefit plans 4.20 . (4.09) 4,20 (4.09)

() |Income Tax effect g - - - -
Total Other Comprehensive Incame for the pericd 52.05 - (825.00) 52.05 (825.00)

9 |Total Comprehensive Income for the period (7+48) 398.88 32,052.31 (1,809.77) 28,877.85 (16,899.04)

10 |Paid-up Equity Share Capital (Face Value of Rs. 10 Each) 21,657,12 21,657.12 21,657.12 21,657.12 21,657.12

11 |Qther Equity (Reserves and Surplus) - 41,843.90 12,966.04

12 |Earnings Per Share (EPS) ( Nat Annualised)

(a) |Basic EPS (Rs.) 0.18 14.80 (0.84) 13.33 (7.80)

(b} |Diluted EPS (Rs.) 0.18 14.80 {0.84) 13.33 (7.80)

Notes :

01 The Comgany has only one Business Segment, disclosure under Ind AS 108 on “Cperating Segment” as netified under the Companles {Indian Accaunting Standards) Rules, 2015 as specified in Section
133 of the Companies Act, 2013,

02 After review by the Audit Committae, the Board of Directors of the Company has approved the above results at their meeting held on 25th May 2023, The Statutory Auditors of the Comgany have|
carried out audit fer the year and have Issued a modifind opinion on the financial statements.

03 Onaccount of disputed loans , the C v has net booked Interest on balances shown as outstanding in current borrowings.

(B4 With regards to the Company’s going eoncern status, the C Y axpects to g cash flow thorugh divestment/monetizaition of its assets and recevery of ts claims. The Company is also
pursuing setlement of its dues/barrowings with its lenders, The Campany belives that all these efforts will help in meeting Its legitimate liabilites. As such, the Company continues te be a going
concern and accordingly the financial statement has baen prepared an that basis.

05 During the year under raview, shares of Chiplun FTWZ Private Limited, Gujarat Dwarka Portwest Limited and skil s'pore Pta Ltd. were invoked by the lenders. As a result, thase companies ceased ta
be the subsidiarles of the Campany w.e.f. 02nd Dacember, 2022, Since, the value of these subsidiarias was fully impaired in the boaks of accounts, though not written off, the total value arising from
invecation is reflected a5 a notional gain as an * Exceptional ltem® abave,

M08 During the quarter under review, the Cormgany has written off fts investment & advances glven to Rosoberanservice India Ltd & Everonn Education Ltd. Since the values of those subsidiaries were
impaired in the books of accounts, there is no majar impact of the same on the financial statements for the year except for a lass of Rs.63.06 Lakhs which is reflected a5 an "Exceptional ltem” during
the quarter,

07 The ligures for the quarter ended March 31, 2023 are balancing figures between the audited figures of the full financisl year and the limited reviewed year to date figures upte 3rd quarter ended 315t
Dec, 2022

08 SKIL Shipyard Heldings Pvt Ltd. a wholly owned subsidiary of the Campany is admitted in NCLT for Corporate Insolvency Resolution Process (*CIRP™) on Bth May 2023, Since the value of the subsidiary
Is fully impaired in the bocks of accounts, the ma nagemant of the Company does not expect any major impact of the same on the financial statements of the Company.

09 The figures for the previaus perisd/year have been, regrauped and reclassified ta make them comparable with thosa g HAVESH

aaom
Place - Mumbai vesh Gandhi
Dale :- May. 25, 2023 ole Time Director - Din No. 00030623
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STATEMENT OF ASSETS AND LIABILITIES

Standalone

Particulars As at March 31, 2023 | As at March 31, 2022
Audited Audited
ASSETS
1) Non Current Assets
Property, Plant and Equipment 1.35 2.41
Intangible Assals
Capital Work in Pragress » 2
1.35 2.41
Financial Assets
Investments 3,18,375.93 3,18,328.08
Other Financial Assets 55.28 55,26
3,18431.19 3,18,383.34
Other Non Current Assels & s
(2) Current Assets
Financial Assets
Investmenis 8.32 137.05
Trade Recivables - 2
Cash and Cash Equivalents 3.32 429
Other Bank Balances - -
Other Current Fianacial Assesls 153845 1,811.60
1,550.09 1,952.94
Other Current Assels 0.50 0.67
0.50 0.87
Total Assets 3,19,983.13 3,20,339.36
" EQUITY AND LIABILITIES
Equity
Equity Share Capital 21,657.12 21,6857.12
Other Equity 41,843.90 12,966.03
63,501.02 34,623.16
Liabilities
Non Current Lizbilities
Financial Liabillies
Barrowings - -
Other Financial Liabilities - -
Provisions 25.67 2587
Deferred Tax Lisbilites (nel) - -
Currant Liabilities
Financial Liabilities
Borrowings 1,69,663.73 1,81,692.33
Trade Payable - -
Other Current Financial Liabilities 64,558.01 58,953.65
23422273 2,40,645,98
Other Current Liabilities 2212149 44 966.21
Provisions 112.22 78.15
22,233.71 45,044 35
TOTAL EQUITY AND LIABILITIES 3,19,983.13 3,20,339.35




SKYL

SKIL Infrastructure Limited
Stundnlone Cash Flow Statement for Period ended 31st March, 2023

(Ammt. in Lakhs)

Sr. For the year ended For the year ended
Mg, TWSHEtlan March 31, 2023 Mareh 31, 2022
A Cash Flow from Operating Activitics
Net Loss before Tax 28,825,380 (16,234.24)
Adjustments for - -
Depreciation and Amortisation Expenses 1.43 340
Dividend on Current Investments (0.35) (0.28)
Finance Costs 5,606.33 20,624 98
Gain/ Loss on sale of Investment - 1,907.23
Acturial gains/(losses) on defined benefit plans 420 (4.09)
Balances Writtten back (1,052.14) (81.89)
Loss on sale/discard of Property, plant and equipmnets 0.74 (0.61)
Exceptional ltem - é
Provision for Impairment Written Back (46,271 29) (6,502.83)
Investment Writlen off 285.44 4285
Balances Writen off 1,305.40
Operating profit/(loss) before working eapital changes (11,294 44) (245.49)
Adjusted for
Decrense /(Increase) in Current Assets 196.77 1.58
Decrease /(Increase) in non Current Assets -
Increase /{ Decrease) in Current Liabilities (16,187.17)
Increase /(Decrease) in nen Current Liabilities 34.06 22270
Cash Used in Operations (27,250.78) (21.21)
Direet Taxes (Paid) / Refund - 160.20
Net Cash Used in Operating Activities (27,250.78) 138,95 |
B Cash Flow from Investing Activitics
Purchase of Property, plant and equipment and Capital Work in Progress (1.09) 077
Sale of Property, plant and equipment including refund of Capital advance -
Advance to Related Parties (Net) 58.01
Loan {o Others - (42.12)
Redemption of Current Investment 128.72 146.37
Prafit/(Loss) on investments written off (Net of Pravisions) 44,757.00 -
Sale of Investments on account of invocation (Net of Provision wrillen back) 12,554.76 5,600.20
Dividend Received an Current Investments (0 35) -
Net Cash (used in)Generated from Investing Activitics 57,439.04 5763.23
C  Cash Flow from Financing Activities
Froceeds [rom Long Term Borrowings -
Repayment of Long Term Borrowings - (5,600.20)
Shart Term Barrowings (Net) (30,189.23) (90.00)
Interest Paid - (215 85)
Net Cosh Flow Generated from Financing Activities (30,189.23) (5,906.05)
Net (decrease) / incrense in eash and eash cquivalents (A+B+C) (0.97) (3.83)
Cash and Cash Equivalents - Opening balance (Refer note no | 1) 429 8.1
Cash and Cash Equivalents - Closi ng balance (Refer nate no 11) 3.32 429
Notes: y {:?F- )
(1) The above cash flow statement has been prepared under the "indirect method" as set aut in Ind-AS 7 - Cash flow Statement. ff 3;" A
(2) Figures in brackets indicate outflow. -[-_—_”._ ¢
W ‘-‘-:J".)\

(3) Previous Year figures have been regrouped / rearranged / recasted wherever necessary to make them comparable with those of current year, )

L e
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ANNEXURE |

Statement on Impaet of Audit Qualification (for Audit Report with modifled apinlon] submitted along-with Annual Audited Financlal Results -

{Standzlone)

Stotement on impact of Audit Qualifieation for Financial Yoar ended Mareh 31, 2023 (See Regulation 33752 of SEDI {LODR) (Amendment)

Regulatlons, 2016}
s (Rs. In lakhs)
Audited Flgures (as Adjusted Figures (auditad
reported before adjusting figures after adjusting for
1. {51 Mo Particulars for qualification) qualilication)
1| Turnaver [ Tatal Income » . 1,171,314 1,171,34
2 Total Expenditure : 6,198,34 16,150.92
3 Nel Prafit / (Loss) {5,027.00) [14,979.58)
] |Earning Per Share 13.33 F 6.82)
|5 Total Assats 3,19,883.143 3,19,983.13
| 8 Total Liabilltles 2,56,432.11 2,65,434,69
P MNet Werth 63,501.02 53,548.44
| 8 Any Other Financial itemis) {as felt appropriate
i by the management}
Audi each audit qualificatio
a Detoils of Audlt Qualification;
Attention is drawn to Note Me, 3 of the Standalone Finonclal Results, regarding the case of Reliance Commercial Finance Ltd,, and
4 basedonthat. the Company, during the quarter and vear ended an March 31, 2023 has not accounted interest (excluding penal
interest} ascortgined at 86, 53182 Lakhs and RS, 1,988.15 Lakhs respectively, on the alleged loans from Rellance Commereial Finance
Ltd, Had this beer accounted, the Luss and the Liabilities would have increased t the extent af the amount specified herelnobave,
Auention is deaws to Mote No. £ of the Standalone Financial Results, In case of disputed barrowlngs with certain lenders Including
p  ILEFS. The Company, during the quarter and year ended on March 21, 2023, has not accounted nterest (excluding penal interest)
ascetained Rs, 1,758.93 Lakhs and Rs. 5,520,43 Lakhs respectively, Had this boen accounted, the Loss and the Uabilivies would have
increased to the extent of the amount specified hereinabave,
Attentlon is drawin to Mate No. 4 of the Standalone Financial Results, In case of outstanding loan of Yes Bank which has been
(- transferred to ), €. Flowers Asset Reconstruetion Pyt Ltd, The Company, during the quarter and year ended an March 31,2023, hasnot
reznunted Interest (exciuding ponal Interest) ascertained Re, 1,444.00Lakhs and Rs. 1,494.00 Lakhs respectively. Had this bean
actounied, the Loss and the Lisbilities would have increased (o the extent of the amaunt specified harslnabove,
] Type of Audit Qualifieation : Qualified Opinion
c Frequency of Quolification : Fourth Time
o For Audit Qualification(s) whore the Impact Is quantifies by the auditor, Management views
U0 secaunt of disputed loans, the-Campany has not besked interest an halances shown as optstanding in current borrowings,
¢ For Audit qualification(s) where the is net quantified by the Auditar:
d  Thelmpost cf the penal interest on the berrawings mentioned in point 3, b & ¢ above Is not ascertalnable by the Company
dua to lack of canfirmation from the lendars and can not be cammented upan,
@ Theoutstanding batances of barrowing of the following banks are subject to conlirmation:
54 MdLender Principal Intarest
1{i08| Bank 3337 3857.35| |
2|Union Bank 564,14 432,56
3| € Flowers 37058.95 1330.76
f The impact relation to polnt a to & mentioned above with respect to.clfect of tax faws which may ardse out of such accounting
ndjudtrments, i any, I not nscertainable and connot be commanted tsgion,
(i} Maragement's estimation on the impact of audit qualification: U
(i} If management is unabla ta estimate the Impact, resons for the same:
At the Company ahs not recelved tonfrimation lrem lencers, the management Is not able 1a quantify the Impact of the same.
(i} Auditor's Commants on (i) or [ii) above : NIL
A5 per aur report of sven dote For and on behlaf of the Boarg \Q-UC r'gﬁp
For GPS & Assodates BHAVESH - ) o«

Chartered Accountants
Firm flog. Moy 2 1 3bty 4

PRATAPRAI
GANDHI

Bhavesh Gandhl
Whafe Time Director
{In llew of CEO)

RAMANAN

. Remanan =
Chalman of the Audit Committee

Diste: 25-05-2023 eQLUH v @-

Place: Mumbal Shekhar Gondhi —

CFO
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Independent Auditor's Report on Annual Consolidated Financial Results of Skil
Infrastructure Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF SKIL INFRASTRUCTURE LIMITED
Report on the audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accomparnying Statement of Consolidated Financial Results of Skil
Infrastructure Limited (‘hereinafter referred to as 'the Holding Company') and its
subsidiaries (the Holding Company and its subsidiaries together referred to as "the
Group'), its associates and jointly controlled entities for the quarter ended March 2023 and
forthe period from April 1%, 2022 to March 31%, 2023 (“the Statement”), being submitted by
the Company pursuant to the requirements of regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulation'). and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

fn our opinion and to the best of our information and according to the explanations given to
us,the aforesaid consolidated annual financial results:

& includes the results of the following entities:
L. Skil Shipyard Holdings Private Limited - Wholly Owned Subsidiary
ii. SKIL (Singapore) Pte Limited - Wholly Owned Subsidiary upto 02/12/2022
iii. SKIL Advanced Systems Private Limited - Wholly Owned Subsidiary
iv. Chiplun FTWZ Private Limited ~Subsidiary upto 02/12/2022
v.  Gujarat Dwarka Portwest Limited -Subsidiary upto 02/12/2022

b. are presented inaccordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

¢. give a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of net profit/loss and other
comprehensive income and other financial information of the Group for the year ended
March 31%, 2023 except for the effects/ possible effects of the matters stated in Basis of
Qualified Opinion below.

Basis for Qualified Opinion

a. Attention is drawn towards the Note No.3 in case of Reliance Commercial Finance
Ltd. & Reliance Infrastructure Ltd. stated below’ the consolidated financial results,
and based on that, the Company, during the quarter and year ended March 31, 2023
has not accounted interest (excluding penal interest) of Rs. 2,181.5 lakhs and Rs.
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7,263.25 lakhs respectively. Had this been accounted, the Consolidated Loss and the
Liabilities would have increased to the extent of the amount specified above.

Attention is drawn towards the Note No.3 in case of disputed borrowings with
certain lenders including IL&FS stated below the consolidated financial results, and
based on that, the Company, during the quarter and year ended March 31, 2023 has
notaccounted interest (excluding penal interest) of Rs. 1768.93 lakhs and Rs. 6,520.43
lakhs respectively. Had this been accounted, the Consolidated Loss and the
Liabilities would have increased to the extent of the amount specified above.

In case of outstanding loan of Yes Bank which has been transferred to J. C. Flowers
Asset Reconstruction Pvt. Litd, the Company, during the quarter and year ended on
March 31, 2023, has not accounted interest (excluding penal interes t) ascertained Rs.
1,444.00Lakhs and Rs. 1,444.00 Lakhs respectively. Had this been accounted, the

Loss and the Liabilities would have increased to the extent of the amount specified
hereinabove.

The impact of the penal interest, compounding interest and other cha rges, if any, on
the borrowings mentioned in point (a) (b) & (c) above is not ascertainable by the
Group due to lack of confirmation from lenders and cannot be commented upon.

The outstanding balances in the books of Holding Company of borrowings of the
following banks are subject to confirmation:

Sr.No. | Name of Lender | Principal | Interest
(Amount in Rupees lakhs as on 31/03/2023)
. | IDBI Bank 3,337.00 |  5,013.64
2. | Union Bank 564.14 541.20
J. C. Flowers Assets | 37,058.95 1,330.76

‘l 3. | Reconstruction Pvt.
‘- Ltd.

The impact relating to point (a) to (f) mentioned above with respect to effect of tax
laws which may arise out of such accounting adjustments, if any, is not ascertainable
and cannot be commented upon.

Emphasis of Matter

d.

Attention is drawn to Note no. 4 of the consolidated financial results with respect to
the Company’s going concern status. The management has explained that the
financial statements are prepared on going concern assumption based on its
contention about generation of expected cash flow through various means as
elaborated in the said note which will enable the Company to meet its financial
obligations. )
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b. Attention i§ drawn to the Consolidated Financial Results with respect to short

payment of the agreed dues as per the settlement agreement by the Holding
Company.

¢. Altentionis drawn to Note No 8 of the Consolidated Financial Results with respect to
admission of CIRP proceedings of SKIL Shipyard Holdings Pvt. Ltd. (WOS) by the
NCLT vide order dated 09/05/2023. Since the board of directors of the company
stands dissolved, the financial statements of the company are considered on a
provisional basis for the purpose of consolidation.

Qur opinion is not modified in respect of the same.

We conducted our audit in accordance with the Standard on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilitics for the Audit of the
Consolidated Annual Financial Results section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirement that are relevant to our audit
of (inancial statement under the provision of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient and
appropriate to provide a basis for our qualified opinion on the consolidated annual
financial results.

Management’s Responsibilities for the Consolidated Financial Results

This Statement which includes Consolidated financial results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Statement has been compiled from the audited consolidated financial statements for the
year ended March 31, 2023. This responsibility includes preparation and presentation of
the Consolidated Financial Results that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of the
Group in accordance with' the recognition and measurement principles laid down in Ind
AS, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have

been used for the purpose of preparation of this Consolidated Financial Results by the
Directors of the Company, as aforesaid.

In preparing the consolidated financial resulls, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and of its associates and jointly controlled

A hEIS i
AT N Page 3 of 6
g N 2\ \

A

SED Ao



g passm: iates

Charlered Accountants

entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of

Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial
reporting process ofthe Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are (o obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud
or error andare considered material if, individually or in the aggregate, they could
reasonably be expectedto influence the economic decisions of users taken on the basis of
these consolidated financialresults.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accountingestimates and related disclosures made by the Board of Directors,

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly controlled entities to continue as a
going concern. If we conclude thata material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the dateof our auditor’s report.
However, future events or conditions may cause the Group and its associates and
jointly controlled entities to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether Ahiecensolidated financial results
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represent the underlying transactions and events in a manner that achieves fair
presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group and its associates and jointly controlled
entities toexpress an opinion on the consolidated Financial Results. We are responsible
for the direction,supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performanceof the audits carried out by
them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasona bly
knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such
otherentities included in the consolidated financial results of which we are the independent
auditorsregarding, among other matters, the planned scope and timing of the audit and
significant auditfindings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. We also performed procedures
in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other Matters

Due to unavailability of financials statements of one associate companies viz. Urban
Infrastructure Holdings Private Limited, share of profit/(loss) is not included in this
consolidated financial statement.

The consolidated annual financial results include the results for the quarter ended 31 March
2023 being the balancing figure between the audited figures in respect of the full financial
yearand the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review.

The comparative Ind AS financial information of the Company for the corresponding
quarter and year ended March 31, 2022, included in these standalone Ind AS financial
results, were audited by the predecessor auditor who has issued a modified conclusion on
the consolidated financial results.
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Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors
andthe Financial Results/financial information certified by the Board of Directors.

For GPS & Associates
Chartered Accountasnts

Place: Mumbai
Date: 250 May, 2023

il Muaa o)
\‘., P\ ’2’?’ / 7 1 han
A\ 4 /%‘i"“’ i
Partner
Membership No: 600372

UDIN:23600372 RGZHWWRD 04
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SKIL INFRASTRUCTURE LIMITED
Regd. Office : SKIL House, 208, Bank Street Cross Lane, Fort, Mumbai - 400 023

CIN: LI6811MH1983PLC 178299, E-mall: contact@skilgroup.co.in, Website: www.skilgroup.co.in

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(R4, In Lakhs)
Quarter Ended Year Ended Year Ended
Sr. No. Particulars 31-Mar-23 31-Dec-22 31-Mar-22 J1-Mar-23 31-Mar-22
Audited Unaudited Auditod Audited Audited
1 |Revenue
(a] |Revenue frem Operations - - - 5 -
{b] |Other Income 1,169.28 - 1,060 58 1,171.33 5,585,687
Total Income 1,189.28 - 1,060,.58 1,171.33 6,585,87
2 |Expenses
(a) |Employee Banefits txpenses 3181 25.44 27.68 109.03 113.96
(b} [Finance Costs 339.83 1,768.89 1,736.03 5.606.33 20,624.98
{c) [Depreciation and Amortisaticn Expenses 035 0.32 0.86 1.69 3.56
{d) |Loss on Sale of Investment & - 198.57 - 1,507.23
{e) |Other Expenses 379.29 69.00 89.51 495,22 180.74
Total Expenses 751.28 1,863.64 2,052,65 8,212.27 22,83047
3 |Profit/ (Loss) from Operations before exceptional items {1-2 ) 418.00 (1,863.64) (892.07) (5,040.94) (16,244.60)
4 |Exceptional ltems B2,820.49 33,915.85 - 1,16,736.35 -
5 |Profit! (Loss) befare Tax ( 3-4) 83,238.49 32,052.22 (992.07) 1,11,685.41 {18,244,60)
& |Tax Expenses - - - - 160.20
7 |Profit f (Loss) for the period from continued operations (5-6) 83,228.49 32,062.22 (992.07) 1,11,655.41 (16,084.40)
g8 |Other Comprehensive Income - - - = -
ltems that will be reclassified to profit or loss - " : . "B
{a) |Mark to Market Gain /{loss) on non current Investment 47.85 - (827.81) 4785 (827.81)
(b) |income Tax effect - - 6.90 - 6.90
Items that will not be reclassified (o profit or loss = . . - "
(a) |Actuarial gains/{losses) on defined benefit plans 420 - (4.08) 420 (4.08)
(b} |Income Tax effect = : E » .
Total Cther Comprehensive Income for the period 52.05 - (825.00) 52,08 (B25.00)
Non Controlling Interest - - + = 0.43
9 |Total Comprehensive Income for the period (B+8) 83,250 54 32,052.22 {1,817.07) 1,11,747.46 (16,908.87)
10 |Paid-up Equity Share Capital (Face Value of Rs, 10 Each) 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12
11 |Other Equity [Reserves and Surplus) (3,607.91) (65,560.77)
12 |Earnings Per Share (EPS) (* Not Annualised)
{a) |Basic EPS (Rs.) 3B.46 14,80 (0.84) 51.60 (7.81)
(b) [Diluted EFS {fs.) 3B.46 14,80 (0.84) 5160 (7.81)
MNaotes :

01 The Company has only one Business Segment, diselasure undar Ind AS 108 an “Operating Segment” as notified under the Companies (Indian Accounting Standards)
Rules, 2015 as specified in Section 133 of the Campanies Act, 2013,

02 Alter review by the Audit Committee, the Board of Directors of the Company has approved the above results at their meeting held on 25th May 2023, The Statutory|
Auditors of the Company have carried cut audit for the year and have issued 2 modified opinien en the financial statements,

03 Onaccount of disputed loans, the Company has not bocked interest on balances shewn as outstanding in current borrowings.

04 SKIL Shipyard Holdings Pvt Ltd. (WOS) is admitted in NCLT for CIRP on 9th May 2023, As per Order of NCLT a liability of Rs, 14,219.00 lakhs is payable by this
subsidiary to its financial creditor as against the liability of Rs. 5,000.00 Lakhs outstanding in the books of accounts of the subsidiary as per earlier settelment
agreement. Since, the time limit to file an appeal with NCLAT has not elapsad, the order of the NCLT has not reached its finality and therefore, no impact of the said
arder is considered in the consolidated financial statements. The said subsidairy is consolidated en the basis of Provisional Accounts,

05  With regards to the Company's going concern status, the Company expects to generate cash flow thorugh divestment/monetizaition of its assets and recavery of its
claims. The Campany is also pursuing setlement of its dues/borrowings with its lenders, The Company belives that all these effarts will help in meeting its legitimate
liabllites. As such, the Company centinues to be a going concern and accordingly the financial statement has been prepared on that basis.

06  The subsidiaries considered in the consclidated financial result as at March 31, 2023 namely SKIL Advanced Systems Pyt Ltd. (100%) and SKIL Shipyard Holdings Pvt,
Ltd (Provisionaljrepectively. Further the above results also include provisional Profit and Loss of 3 subsidlarles namely, Chiplun FTWZ Private Limited, Gujarat
Dwarka Private Limited and skil s'pore Pte Ltd upto 02nd December, 2022 .During the year under review, shares of the above refrred three subsidiaries held by tha|
Company were invoked by lenders, As a result these three companies ceased to be subsidiaries of the Company w.e f. 2nd December 2022. Since , the value of the
these subsidiaries was fully impaired in the books of accounts, though not written off, the total impact of revarsal of Impairment, loss on sale of investment and net
impact of asscts and liabilities derecognized in the consolidated financlal statements is reflected as a notional gain in "Exceptional ltems” above,

07  The accompanying result does not include interim financial result / financial information, in respact of Associate company, Urban Infrastracture Holding Private
Lirnited .

08  During the quarter under review Company has written off its investment & advances given to Rosoboronservice India Ltd & Everonn Education Ltd. Since the values
of these subsidiaries were impaired in the books of accounts, there is no major impact of the same on the financial statements for the year except for a loss of
R5.63.06Lakhs which is reflected in "exceptional item” during the quarter,

09 The above stated figures are in accordance with the principles and procedures of Indian Accounting standards (Ind AS5) as notified under the Companies {indian
Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013

10 The figures for the quarter ended March 31, 2023 are balancing figures between the audited figures of the full financial year and the limited reviewed yeapti
figures upto 3rd quarter ended 31st Dec, 2022

11 The figures for the previcus period/year have been, regrouped and reclassified to make them comparable with those of current period,

Place - Mumbai Bhavesh Gandhi
Dale - May 25, 2023 Whole Time Directar - Din No, 000305

BHAVESH PRATAPRAI
GANDHI
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STATEMENT OF ASSETS AND LIABILITIES
v Consolidated
Particulars As at Mareh 31, 2023 [ Az nt March 31,2022
Audited Audited
ASSETS
1] MNeon Current Assets
Praparty, Plant and Equipment 1.75 oy
Intangible Assels
Capital Werk in Progress " .
175 .07
Financial Assels
Invesimanis 21837593 3,18,328.08
Olher Financlal Assels £5.26 55.26
3.18.431 18 3,18,383 34
Other Non Current Assels - 4,000,00
- 4,000,00
(2) Current Assels
Financial Assets
Invesiments 8,33 137.05
Trade Reclvables & =
Cash and Cash Equivalenls 16.06 18.96
Other Bank Balances & -
Qlher Current Fianacial Assests 1,058 88 12,514 68
1.081.27 12,670.67
Other Cumrent Assels 31.14
- a1.14
Tatal Assets 3,19,514.21 3,15,086.22
EQUITY AND LIABILITIES
Equity
Equity Share Capilal 21657.12 21,857.12
Other Equity (3,607 .91) (B6,560.77)
16,049.21 (44,803 65)
Non Contraling Inlerest - 1,583.70
Liabilities
Non Current Liabilities
Financial Liabililies
Bomowings - =
Otlher Financial Liabililies B,0BB.72 B,068.72
8,068.72 8,088.72
Provisicns 25,67 2587
Deferred Tax Liabiilies (nel) - -
Current Liabilities
Finaneial Liabilities
Bomowings 19813199 2,47,160.59
Trade Payable " =
Cther Current Financial Liabililies 72,086 48 74,304 12
270,218 47 3,21,554.71
Other Current Liablities 23,039.92 48,670.71
Provisions 112.22 78.18
2315214 48,748.67
TOTAL EQUITY AND LIABILITIES 3,19,544.21 3,35,088.22
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SKIL Infrastructure Limited

Cousolidated Cash Flow Statement for the period ended 31st March 2023

Ks in Lacs
Sr. Particulars For the Period ended For the Period ended
No. March 31, 2023 March 31, 2022
A Cash Flow from Operating Activitics
Net Loss before Tax 1,11,695.41 (16.244.60)
Adjustments for :- - -
Depreciation and Amortisation Expenses 1.69 3.56
Interest Income =
Dividend on Current Investments - (0.28)
(Gain) Loss on Sale of Investment (118.85) 1,907.23
Residual Value wrilten off - .
Finance Costs - 20,624.98
Acturial gains/(losses) on defined benefit plans - -
Balances Written off/back (net) (1.052.14) (81.89)
Investment Written Qff - 42.85
Loss on sale/discard of Praperty, plant and equipmnets - (0.61)
Impact on Dilution of subsidiaries ( Fxeeptional Ttem ) (1,16,736.35) -
Provision for Impairment Written back - (6,502.83)
Fair Value on Current Investment -
Operating profit/(loss) before working capital changes (6,210.23) (251.59)
Adjusted for
Trade and Other Receivables /assets 15,490.44 3722
Trade and Other Payables / liabilities (28,104.58) 161.29
Cash Used in Operations (18,824.37) (53.08)
Direct Taxes (Paid) / Refund - 160.20
Net Cash Used in Operating Activities (18,824.37) 107.12 |
B Cash Flow from Lnvesting Activities
Purchase of Property, plant and equipment and Capital Work in Progress (0.37) 0.66
Sale of Property, plant and equipment including refund of Capital advance - 0.77
Advance to Related Parties (Net) & =
Loan to Others - (42.12)
Interest Received
Sale of Investments - 5,600.20
Impact on dilution of subsidiaries ( Exception ilem net of permanent adjustments) 66,400,10
Redemption of Current Investment 198.22 146.37
Dividend Received on Current Investments . =
Net Cash (used in)/Generated from Investing Activities 66,597.94 5,705.88
¢ Cash Flow from Financing Activitics
Proceeds from Long Term Borrowings (47,776.46) -
Repayment of Long Term Borrowings - (5,600.20)
Short Term Borrowings (Net) - (60.00)
Interest Paid - (215.85)
Net Cash Flow Generated from Financing Activitics (47,776.46) (5,870.05)
Net (decrease) / inereasc in cash and cash equivalents (A+R4C) (2.89) (63.03)
Cash and Cash Equivalents - Opening balance (Refer note no | 1) 13.96 341
Less: Adjustment on account of Dilution of Subisidiarics (10.09)
Cash and Cash Equivalents - Closing balance (Refernote no 11) 16.06 18.96

SKIL Infrastructure Limited

i- ; Fax .. +81 022 2269 6023
IL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023. Tel. .. +91 022 6619 9000,
e E-mail: skil@skilgroup.co.in, website: www.skilgroup.co.in, CIN No. L36911MH1983PLC178289



ANNENURE |

Starement an impact of Audit Quallfication (far Audit Report with modified eplnien) submitted along-with Annual Auditad Financial Results -

(Conselidated)

il

Statement oaimpact of Audit Qualifieation for Financial Year ended March 31, 2022 {See Regulation 33/52 of SEAI [LODR) (Amendment) Regulations,

2016)
{Rs. In lakhs)
Audited Figures (as Adjusted Flgures {audited
roported before adjusting | figures after adjusting for
1. |51 Mo, Particulars for qualification) qualifization)
Tl Turnover / Tatal Income 117133 1,171.33
1 Total Expenditure 6,212.27 21,439.94
3 Met Profit / (Loss) (5,040.94) [20,268.61)
Iviinority ol 2
Net Frofit / {Loss) to the Company {5,040.54) {20,258 61)
4 Earning Per Share ks 5LED (9.36)
5 Total Assets 3,19,514.21 3,13,514.21 |
6 Total Liabllities 3,01,465.00 3,16,692,67
7 MNet Warth 18,049.21 2,821.54
8 Any Other Finarclal itemis) (as falt appropriate
by the management) -
[, Auit Quolificasion (each audit quatification saparately
F) Details of Audit Qualification:

@ Abzention is drawn towards the Note No.3 in case of Reliance Commerchal Finance Ltd, & Raliance Infrastructure Ltd, stated belew the
consolidated financial results, and based on that, the Company; during the quarter and year ended March 31, 2023 hac not accounted
interest laxcluding penalintorest) of Rs. 2,181.5 lakhs and R, 7,263.25 lakhs respactivaly. Had this been accounted, the Consolidated Loss
an the Liabllities would have Increased to the extant of the amount specificd above.

b Attention is drawn tawards the Note No.4 In case of disputed borrawings with certalndenders Including IL&FS stated bolaw the consslidatad
Hinancial results, and based on that, the-Company, during the quarter and vear ended March 31, 2023 has not accounted Interast faxcluding
penal imarast) of fs, 1758.93 lakhs and Rs, 652043 lakhs respectively, Had this ben aceountad, the Consolidated Loss and the Liabllities
would have increasod to the extent of the dmount specified above,

£ Attention is drawn 1 Note Mo, 4 of the Standalone Financlal Results, In case of outstanding loan of Yes Bank which has bean transferrad to J.
€. Flowers Asset Raconstruction Put, Ltd, The Company, durlng the quarter and year ended on March 31, 2023, has not accounted interest
(exeluding ganal interest} ascertainad Rs, 1,444,00Lakhs and Rs. 1,444.00 Lakhs raspactively. Had this been accounted, the Loss and the
Linbilities would have Increased to the extent of the amount speclifed heralnabove.

Type of Audit Qualification : Qualified Oplnion
- Fraquency of Qualilication : Fourth Tima
@ For Audit qualfleation{s) whara the i not quantified by tha auditor :

d Theimpact of the penal interest on the borrowlngs mentioned in point 2, b & c above s not ascertainable by the Company
due to lack of corifirmation from the lenders and can not ba commented upan,

e Theoutstanding balances of borrewing of the following banks are subject ta confirmatian:

I, [Lendar Principal Interest
1[ID8I Banl 3337 385735
2{Unisn Bank 564,14 432,56
31) € Flavacrs 37058.95 1330.76
f

The Inpnet rafation to point a to e mentioned above with respect to effeet of tax laws which may arise aut of such aceounting
adjustments, if any, Is not aseartainakla and cannot be commentad upon,

() Management's astimation on the Impact of audit qualification: Urascertalnabile
(1] i manugament is unable to estimata the impact, reaons for the same:

As the Company ahs not recelved eonfrimation from landers, the management is not able to quantify the Impact of the sama.
(1) Auditer's Comments on (1) or (Il) above : NIL

As per eur report of even date
For QPS & Assotiates

Chartered Accpuntants
Firm Reg. Nu;l

For and on behlaf of the Board
BHAVESH b v
PRATAPRAI
GANDHI
Bhavesh Gandhl
Whele Time Directar

(I lieu of CEO}

RAMANAN

V. Ramanan
Chaiman of the Audit Cnmm{_tle&

Sponly (-

Shekhar Gandhi el
CFO

Membarship No, 00372

Qate: 35-05-2023
Place: Mumbal
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