The Infrapreneurs

May 30, 2022

To, To,

The Manager, The Manager,

Listing Department, Listing Department,
National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, Bandra Kurla Complex, P I Towers, Dalal Street,
Bandra (East), Mumbai~ 400 051 Mumbai -400 001, India
NSE Symbol: SKIL BSE Security Code: 539861
Dear Sir/ Madam,

Sub: Qutcome of Board Meeting held on Monday , May 30, 2022

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) {LODR)
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today i.e
May 30, 2022, interalia, approved:

1. The Audited Standalone and Consolidated Financial Results for the Quarter and year ended

March 31, 2022 along with the copy of Auditors Report on Audited Standalone and Consolidated
Financial Results.
We would like to state that M/s. Kailash Chand Jain & Co., Chartered Accountants, {Firm
Registration No. 112318W) the Auditors of the Company, have issued Audit Reports with
modified opinion on the Standalone and consolidated Financial Statements and as required we
hereby submit the Annexure |, in the prescribed format thereby furnishing Statement on Impact
of Audit Qualifications (for audit report with modified opinion).

2. Based on recommendation of Nomination and Remuneration Committee, approved the

appointment of Ms. Priyanka Gandhi as an Additional Non-executive Director of the Company

under the category of Woman Director with immediate effect i.e. (May 30, 2022). She possesses

International Baccalaureate from the American School of Bombay and BBA from the American

University in Dubai. Also, she has experience in development of logistics and Infrastructure

Projects.

Meeting commenced at 21.35 Hours and concluded at 11.05 Hours,

Thanking you,
Yours truly,

For SKIL Infrastructure Limited

Nilesh Mehta
Company Secretary

SKIL Infrastructure Limited
SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023. Tel. .; +91 022 6619 8000, Fax .. +91 022 2269 6023.
E-mail: skil@skilgroup.co.in, website: www.skilgroup.co.in, CIN No. L36911MH1983PLC178298



KAILASH CHAND JAIN & CO. (Regd.) ~ Fhone 022220081

CHARTERED ACCOUNTANTS 022-22005373
Fax : 022-22089978
“Edena" 1st Floor,

97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020.
g-mail : mail@kcjainco.com, kcjainco@gmail.com

Independent Auditor’s Report

To the Board of Directors of Skil Infrastructure Limited
Report on the audit of the Standalone Annual Financial Results
Qualified Opinion

We have audited the accompanying standalone annual financial result of Skil Infrastructure Limited (‘the
company’) for the year ended March 31, 2022, attached herewith, being submitted by the Company pursuant
to the requirements of regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulation”).

In our opinion and to the best of our information and according to the explanation given to us, the aforesaid
standalone annual financial results, except for the effects/ possible effects of the matters stated in Basis of
Qualified Opinion below:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regards; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the
net loss and other comprehensive income and other financial information for the year ended March 31, 2022.

Basis for Qualified Opinion

a. Attention is drawn towards the Note No. 3 in case of Reliance Commercial Finance Ltd. stated below the
standalone financial results, and based on that, the Company, during the quarter and year ended March 31,
2022 has not accounted interest {excluding penal interest) of Rs. 410.66 lakhs and Rs. 1665.45 lakhs
respectively on the loan taken from Reliance Commercial Finance Ltd. Had this been accounted, the Loss
and the Liabilities would have increased to the extent of the amount specified above.

b. Attention is drawn towards the Note No. 4 in case of disputed borrowings with certain lenders including
IL&FS stated below the standalone financial results, and based on that, the Company, during the quarter and
year ended March 31, 2022 has not accounted interest (excluding penal interest) of Rs. 1306.48 lakhs and
Rs. 5298.50 lakhs respectively. Had this been accounted, the Loss and the Liabilities would have increased
to the extent of the amount specified above.

c. The impact of the penal interest on the borrowings mentioned in point (a) & (b) above is not ascertainable by
the company due to lack of confirmation from lenders and cannot be commented upon.

Branches: 819, Laxmi Deep Bldg., Laxmi Nagar District Centre, Laxmi Nagar, Delhi - 92. Ph. : 011-46081818 e-mail : delhi@kcjaince.com
227, Stariit Tower, 29, Yeshwant Niwas Road, Indore - 452 001. Ph, : 0731 - 2547979 e-mail : indore@kcjainco.com
House 25, G. T. Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014. e-mail : raipur@kcjainco.com
5.A, 162, Aashirwad Complex, Maharana Pratap Nagar, Zone-1, Bhopal, Madhya Pradesh - 462 011. e-mail : bhopal@kcjainco.com



The outstanding balances of borrowing of the following banks are subject to confirmation:

(Amt. in lakhs)
Sr, Name of Lender Principal Interest
No.
1 1IDBI Bank 3.337.00 3.857.35
2 Union Bank 564.14 432.56
3 Yes bank 37,058.95 8,998.76

The impact relating to point (a) to (d) mentioned above with respect to compliance of tax laws which may
arise out of such accounting adjustments, if any, is not ascertainable and cannot be commented upon.

Emphasis of Matters

We draw attention to the Note No. 8 stated below the standalone financial results with respect to continuous
losses, reduced net worth and default on its repayment of borrowings and preparation of the financial
statements on going concern assumption, based on the reasons and assumptions stated in the aforesaid note.
The company's ability to continue as a going concern is dependent on generation of expected cash flows to
be able to meet its obligations as and when they arise.

Attention is drawn towards the Note No. 5 stated below the standalone financial results with respect to short
payment of the agreed dues as per the settlement agreement.

Qur opinion is not modified in respect of the same.

We conducted our audit in accordance with the Standard on Auditing (“SAs™) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirement that are relevant to our audit of
financial statement under the provision of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained, is sufficient and appropriate to provide a basis for our qualified opinion on
the standalone annual financial results.

Management’s and Board of Director’s Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation
of these standalone annual financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulation. This responsibility also includes maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone annual financial




In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concem and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Annnal Financial Results

QOur objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of financial statements on whether the Company
has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures in the standalone financial results made by the Management and Board of Directors.
Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the standalone annual financial results, including
the disclosures, and whether the standalone annual financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
may reasonably be thought to bear on our independence, and where applicable, related safegua




Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No. 112318W

Saurabh Chouhan
Partner

Membership No. 167453
UDIN: 22167453AJYACY 5846
Place: Mumbai

Date: May 30, 2022




SKIL INFRASTRUCTURE LIMITED
Regd. Office : SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023
CIN: L36911MH1983PL.C178299, E-mail: contact@skilgroup.co.in, Website: www.skilgroup.co.in
STATEMENT OF AUDITED STANDLONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

{Rs ir facs)
5r. No, Particulars Quarter Ended Year Ended
March 31, 2022 December 31, | March 31,2021 | March 31,2022 | March 31, 2021
2021
Audifed Unaudited Audited Audited Audited
1 |{Revenue
(@) {Revenue from Operations - . - -
{b) |Cther Income 1,060.58 26.07 415.19 6,586.77 4,047.08
Total Revenue 1,060.58 26.07 415.19 6,585.77 4,047.08
2 |Expenses
{a) |Cost of Materials Consumed - ‘ - - - -
(b) |Employee Benefits Expenses 27.68 31.64 33.86 113.96 119.89
{c) |Finance Costs 1,736.03 1,721.93 6,546.09 20,624.98 198,134.64
{d)} |Depreciation and Amortisation Expenses 0.79 0.87 0.88 3.40 12.50
{e) ILosson Sale of Investment 19857 - - 1,907.23 -
(fy |Other Expenses 82.27 21.67 126.64 170.44 244.86
(g) |Preliminary & Preoperative Expenses Written off - - 27.620.07 - 2762007
(h) |Loss on Sale of Fixed Assets - - 12,270.39 - 12,270.39
Total Expenses 2,045.35 1,776.10 46,597.93 22,820.01 59,402.37
3 |Profit/{lLoss) from Operations before Exceptional {984.77) {1,750.03} {46,182.74) (16,234.24) {55,355.29)
Items (1-2)
4 |Exceptional ltems - - - - 4,994 .64
§ |Profit/ (Loss) Before Exceptional items (3-4-5) (984.77) (1,750.03) (46,182.74) (16,234.24) (50,360.85)
6 [Tax Expenses - - 160.20 {241.09)
7 |Profit/ (Loss) for the period from continued operation (984.77) (1,750.03) {46,182.74) (16,074.04) {50,601.74)
8 |Other Comprehensive Income
Items that will be reclassified to profit or loss
{i} |Mark to Market gain/{lass) on Non Current Investment (827.81) - - {827.81) -
{ii} |FVon Current Investement 6.90 6.90
{iii) |Income Tax effect - - -
Items that will not be reclassified to profit or loss
{iy Acturial gains/(losses) on defined benefit plans (4.08) - 1.99 {4.09} 1.99
(i) Hncome Tax effect - .
Total Other Comprehensive Income for the period (825.00} - 1.99 (825.00} 1.89
9 |[Total Comprehensive Income for the period ( 7+8) {1,809.77) {1,750.03) (46,180.75) {16,899.04) (50,599.75)
10 {Paid-up Equity Share Capital (Face Value of Rs. 10 Each) 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12
11 [Other Equity {Reserves and Surplus) 29,865.08
12 |Earnings Per Share (EPS) (* Not Annualised}
{a} [BasicEPS(RS) (0.84) (0.81) (21.32} (7.80) (23.36)
{b} [Diluted EPS ( RS.} {0.84) (0.81) (21.32) {7.80) {23.36)

1/1



STATEMENT OF ASSETS AND LIABILITIES R In Jacs)

Standaione
Particulars As 2t March 31, [ As atMareh 31,
2022 2021
Audited Audited
3 ASSETS
L] Non Gurrent Assots
Properly, Planl and Equipment 2.41 5.06
Intangibla Asseis - w
Capital Work in Progress . N
2.4 5.86
Finantial Assets
Invesimants 3,18,320.08 3,20,485.31
Other Financial Assels 55.28 5528
3,18,383.34 3,20,540.57
Gthar Non Cumenl Assels . B 18208
. 182.06
[£}] Current Assets
Financial Assels
Investments 137.05 576,24
Trade Recivables - M
Cash and Cash Equivalents 429 8.12
Other Bank Balances - -
Gther Curent Fianacia Assesls 1,811.60 1.827.49
1,952.84 211185
QOlher Current Assels 087 2.25
067 225
Total Assets 3,20,339.36 3,22,842.70
1 EQUNTY AND LIABILITIES
Equity
Equily Share Capital 21,857.12 #1,657.12
Other Equity 12,966.03 20,865.09
3462315 §1,52221
Liabilities
Non Current Lisbifities
Financial Liabiilies
Borrowings - 68, 142.85
Other Financial Liahillies -
- 68,142.85
Pravisions 25.87 40.06
Defarred Tax Liabilities (nat) . - -
Current Liabilitles
Financlatl Liabilitles.
Borrowings 1,81,692.33 1,04,482.52
Trade Payable - -
Gther Currant Financial Liabilities §8.953.65 52,302,563
2,40 645,98 1,56,785.05
Other Currant Liabilities 44,956 21 45,206.58
Provisions 7815 54.01
45,044.36 45,352,890
TOTAL EQUITY AND LIABILITIES 3,20,335.36 3,22,842.70
Notes ©

01 The Company has only one Business Segment, disclosure under tnd AS 108 on “Operating Segment” as notified under the Companies {indfan Accounting Standards) Rules,
2015 35 speciffed In Section 133 of the Companles Act, 2013,

02  After peviow by the Audit Committee, the Board of Directors of the Company has approved the absve results at their meating hald on 30th May 2022

03  An amount of Rs. 3,802 lakhs shown as received from Relfance Commercial Finance Ltd., a part of ADAG Graup Company, promoted, owned and controlled by Shri Anilf
Dhirubhai Ambani, are not payable til) such time a sum of Rs. 50,653.15 lakhs shewn as recelvable J recoverable under the head “Cthar Advances”, from ADAG Group
Companies, promoted, owned aad contrefled by Shri Anil Dhirubhal Ambani ara réceived and the obligatians in aczordance with the Purchase Agreament dated 4th March,
2015 signed betwean the Company, SKIL Shipyard Holdings Pvt, Ltd. & others with the ADAG Group Companies, promoted, owned and controlled by Shri Anil Dhirubhai
Ambani, viz, Reliance infrastructure Urited and Rellance Defence Systems Put. Ltd. are fulfilled by ADAG Group Cempanies. #5 a part of composite trangaction emanating
from and in connection with the sale of Pipavav Defence project to ADAG Group in accordance with the said Purchase Agreement and also based on the facts,
circumstances and documents avaliable on record. in view of above, the Company do not acknowledge or accept the liability of Reliance Commercial Finance Ltd

04  Gn account of on-going disputes with various Jenders including IL&FS considering the facts, circumstances, documents and particular nature of transactions, the Company)
and has not booked any Interest on amaunt of Rs. 25,148.43 Lakhs,

05  The Company was to pay Rs. 282.00 Lakhs in FY 2021-22 as per Its settlemant agreement with a lender out of which Ry, 90.00 Lakhs have been paid in F¥ 2021-22, The
Company is in negotiations with the lender to revise the payment schedule for balance dues

08 SKi Himachal Infrastructure & Tourism Lid and Metrotech Technology Park Put. Ltd, have ceased to be the subsidiaries an account of the Company's avestment (in the|
said subsidiaries) in the farm of thelr equity shares Invoked by a lender, The Campany has now reversed/written back the Provision for impairment made on the said
Investment earier and has shown this reversalfwriting back under the head "Other Income".

07  During the year, Company has written off its Investment / advances In Doniyo Pelo Petrochemicals Limitad and SKIL Strategic Deterrence Systems Pvt, Ltd on account of]
both these comparsies were struck off by ROC u/s 560 of the Companies Act.

D8  Onissues related to the Company's going concern status such as continuous losses reduced net worth and default on {ts repayments of borrowings, the company is in
discussion with its fender of settlement of its dues/borrowings, The Company is also awaiting verdict of its various legal disputed refated 1o its financia) dafms on various|
antitias which, if announced in the Company's favour, will result in significant cash flow int the Company. This, along with the proceeds from the Company's divestment/
ronetiration which is helng actively pursued, will help the Company in tiding over its curfent financiaf situation and 1o fulfi) its financial abligations without any diffieuity.
Accardingly the i ial stat: 1t has been prepared on a going concern basis.

09 The figures for the previous period/year have been, regrouped and recfssified to make them comparable with those of current petiod.

10 The staternents includes the resuits for the Quarter ended 31st March, 2022 being the balancing figure between audited figuras in respect of the full financial year and the

Bhavesh Gandhi
Place > Mumbai Director
Date :- May 30, 2022 DIN : 00030623

published year ta date Ngures upto third quarter of the current financial year e
BHAVESH by pinteon”
PRATAPRAZGI™

| GANDH]| Date:2022.05.30

232007 +05'30"
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SKIL Infrastructare Limited

Standalone Cash Flow Statement for year ended 31st March, 2022

{Amt. in Lakhs)

Sr. Particnlars For the year ended For the year ended
No. March 31, 2022 March 31, 2021
A Cash Flow from Operating Activitics
MNet Loss before Tax (16,234.25) (50,360.63)
Adjustments for -
Depreciation and Amortisation Expenses 3.40 12,50
Dividend on Current Investments (0.28) (0.46)
Gain/Loss on Sale of Investment 1,507.23 (3,618.65)
Finance Costs 20,624 98 19,134.64
Acturial gains/(losses) on defined benefit plans (4.09) 1.99
Balances Written off/back (net) - -
Bad Debts - -
Sundry Balances W/back (81.89) (13.24)
Loss on sale/discard of Property, piant and equipmnets {0.61) 39,890.47
Exceptional Item - (4,994.64)
Reversal of Expected Credit Loss (6,502.83) -
Investment written off 42,85 -
Fair Value on Current Inestment - 5295
Operating profit/{loss) before working capital changes (24549 104,94
Adjusted for
Trade and Other Receivables [.58 0,46
Trade and Other Payables 22270 (1,519.42)
Cash Used in Operations (21.21) (1,414.02)
Direct Taxes (Paid)} / Refund 160.20 1,539.50
Net Cash Used in Operating Activities 138.99 12548
g Cash Flow from Investing Activities
Purchase of Property, plant and equipment and Capital Work in Progress - (0.68)
Sale of Property, piant and equipment including refund of Capital advance 0.77 9,704.77
Advance to Related Parties (Net) 58,01 (845,13}
Loan to Others {4212y 528.43
Redemption of Current Investment 146,37 13.75
Sale of Investments in Joint Venture/Subsidary/Associates 5,660.20 4,979.31
Dividend Received on Current Investments - -
Net Cash (uscd in)/Generated from Investing Activities 5,763,23 14,380.45
¢ Cnsh Flow from Financing Activities
Proceeds from Long Term Borrowings - -
Repayment of Long Term Borrowings {5,600,20) (799.99)
Short Term Borrowings (Net) (50.00) (328.00)
Interest Paid (215.85) {13,382.77)
Net Cash Flow Generated from Financing Activities {5,906.05) (14,510.76)
Net (decrease} / increase in cash and cash equivalents (A+B+C) {3.84) (4.84)
Cash and Cash Equivatents - Opening balance (Refer noteno 11) 812 1296
Cash and Cash Equivalents - Closing balance (Refer nofe no 11} 4.29 832




Statement on impact of Audit Qualification {for Audit Report with madified opinion) submitted along-with Annual Audited Financial Results - (Standalone)

Statement on Impact of Audit Qualification for Financial Year ended March 31, 2022 {See Regulation 33/52 of SEBI {LODR) {Amendment} Regulations, 2016}

ANNEXURE §

{Rs. In bacs}
Audited Figures (as Adjusted Figures {audited
reported before adjusting |  figures after adjusting for
SE No. Particulars for qualification) qualification)
1 Tarpover [ Total income 6,585.77 6,585.77
2 Total Expenditure 22,820.01 29,783.56
3 Net Profit / {Loss) {16,234.24) [23,198.1%)
4 Earning Per Share {7.80} {10.71)
5 Total Assets 3,20,339.36 3,20,339.36
6 Total Liabilities 2,85,716.21 2,92,680.16
7 Net Worth 34,623.15 27,650.20
Any Other Financial iter(s) {as feft appropriate
8 by the management) -

Aueic Qualification feach audit gualification separately

Detatls of Audit Qualification:
Attention is drawn towards the Note No. 3 in case of Reliance Commercial Finance Ltd. stated below the standalone financial resuits, and based on
that, the Company, during the quarter and year ended March 31, 2022 has not accounted interast {excluding penal interest) of Rs. 410.66 lakhs and Rs.

2 1665.45 lakhs respectively on the loan taken from Rellance Commercial Finance Ltd. Had this been accounted, the Loss and the Liabilities would have
increased to the extent of the amount specified above.
Attention is drawn towards the Note No. 4 in case of disputed borrowings with certain lenders intluding IL&FS stated below the standalone financial
b results, and based on that, the Company, during the quarter and year ended March 31, 2022 has not accounted interest {excluding penal interest} of]
Rs. 1306.48 lakhs and Rs. 5298.50 |akhs respectively. Had this been accounted, the Loss and the Liabilities would have increased 1o the extent of the
amount specified above.
il Type of Audit Qualification : Qualified Opinion
iii Frequency of Qualification : Third time
iv For Audit Qualification(s) where the lmpact is quantifies by the auditor, Management views
An amount of Rs. 9,802 fakhs shown as received from Refiance Commerdial Finance Ltd., a part of ADAG Group Company, promoted, owned and}
controlled by Shri Anif Dhirubhal Ambani, are not payable till such time a sum of Rs. 50,653.15 |akhs shown as receivable / recoverable under the head
“Dther Advances”, from ADAG Group Companies, promoted, owned and controlied by Shri Anil Dhirubhal Ambani are received and the obligations in
accordance with the Purchase Agreement dated 4th March, 2015 signed between the Company, SKiL Shipyard Holdings Pwt. Ltd. & others with the
ADAG Group Companies, promoted, owned and controlled by Shri Anil Dhirubhai Ambani, viz, Reliance tnfrastractere Limited and Reliance Defence
Systems Pvt. Ltd. are fulfilled by ADAG Group Companies. Its a part of composite transaction emanating from and in connection with the sale of Pipavav
Defence project to ADAG Group in accordance with the said Purchase Agreement and also based on the facts, clecumstances and documents available
on record. In view of above, the Company do not acknowledge or accept the liability of Reliance Cormmercial Finante Ltd,
On account of on-going disputes with Lenders including IL&FS, considering the facts, crcumstances, documents and particular nature of transactions,
the Company and has not booked any interest on amount of Rs. 25,148.43 Lakhs shown as received from IL&FS.
v For Audit guatification(s} where the impact is not guantified by the Auditor
The impact of the penal interest on the borrowings mentioned in point {a) & (b) above is not ascertainable by the company due to
€ Jack of confirmation from lenders and cannot be commented upon.
d The outstanding balances of borrowing of the fallowing banks are subject to confirmation:
{Amt. in lakhs)
:; {Narne of Lender Principal Interest
1 [iDBi Bank 3,337.00 3,857.35
2 [union Bank 564.14 432.56
3 |Yes bank 37,058.95 8,998.76
The tmpact relating to point {a) ta {d} mentioned above with respect to compliance of tax laws which may arise out of such accounting
€ adjustments, if any, is not ascertainable and ¢annot be commented upon,
wi Management's estimation on the impact of audit qualification: Unascertainable
vii If management is unable to estimate the impact, reasons for the same:
As the Company has not received confirmations from the Banks, the Management is not able to quantify the impact on the same
viii Auditor's Comments on {i} or (it} above : NIL

For and on behalf of the Board

As ger our report of even date
For Kailash Chand Jain & Co.

Chartered Accountants
Fifm Reg. No. 112318W

Saurabh Chdushan
Partner
Membership No. 167453

Date: 30-05-2022
Place: Mumbai

Digitally signed by

BHAVESH BHAVESH PRATAPRA
PRATAPRAI  GaNor
GANDHI lz;::ozuzz 0530 23:19:49
Bhavesh Gandhi
Whole Time Directar
{tn fieu of CEO)

Vi Digitally signed
by V Ramanan

Date: 2022.05.30

V. Ramanan Ramanan ;5350 050

Chairman of the Audit Committee

R
Shekhar Gandhi © S
CFQ




KAILASH CHAND JAIN & CO. (Regd)  Phone: 0222200973

CHARTERED ACCOUNTANTS 022-22005373
Fax . 022-22089978
"Edena" 1st Floor,

97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020.
g-mail : mail@kcjainco.com, kejainco@gmail.com

Independent Auditor’s Report
To the Board of Directors of Skil Infrastructure Limited

Report on the audit of the Consolidated Annual Financial Results
Qualified Opinion

We have audited the accompanying consolidated annual financial result of Skil Infrastructure Limited
(‘hereinafter referred to as 'the Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group") as listed in Annexure 1, for the year ended March 31,
2022, attached herewith, being submitted by the Company pursuant to the requirements of regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulation’).

In our opinion and to the best of our information and according to the explanation given to us, the
aforesaid consolidated annual financial resuits, except for the effects/ possible effects of the matters
stated in Basis of Qualified Opinion below:

a. include the annual financial results of the entities listed in Annexure [;

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regards; and

¢. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in India,
of the net loss and other comprehensive income and other financial information for the year ended
March 31, 2022.

Basis for Qualified Opinion

a. Attention is drawn towards the Note No. 3 in case of Reliance Commercial Finance Ltd. & Reliance
Infrastructure Ltd. stated below the consolidated financial results, and based on that, the Company,
during the quarter and year ended March 31, 2022 has not accounted interest (excluding penal interest)
of Rs. 1449.14 lakhs and Rs. 5877.05 lakhs respectively. Had this been accounted, the Consolidated
Loss and the Liabilities would have increased to the extent of the amount specified above.

b. Attention is drawn towards the Note No. 4 in case of disputed borrowings with certain lenders including
IL&FS stated below the consolidated financial results, and based on that, the Company, during the
quarter and year ended March 31, 2022 has not accounted interest (excluding penal interest) of Rs.
3176.37 lakhs and Rs. 12,881.94 {akhs respectively. Had this been accounted, the Consolidated Loss
and the Liabilities would have increased to the extent of the amount specified above.

Branches: B19, Laxmi Deep Bidg., Laxmi Nagar District Centre, Laxmi Nagar, Defhi - 82, Ph. : 011-46081818 e-mail : delhi@kcjainco.com
227, Starit Tower, 29, Yeshwant Niwas Road, Indore - 452 001. Ph. : 0731 - 2547979 e-mail : indore@kcjainco.com
House 25, G. T. Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014. e-mail : raipur@kcjainco.com
5-A, 162, Aashirwad Complex, Maharana Pratap Nagar, Zone-1, Bhopal, Madhya Pradesh - 462 011. e-mail : bhopal@kcjainco.com



c.

The impact of the penal interest on the borrowings mentioned in point (a) & (b) above is not
ascertainable by the Group due to lack of confirmation from lenders and cannot be commented upon.

The outstanding balances in the books of Holding Company of borrowing of the following banks are
subject to confirmation:
{(Amt. in lakhs)

Sr. Name of Lender Principal Interest
No.

1 IDBI Bank 3,337.00 3,857.35
2 Union Bank 564.14 432.56
3 Yes bank 37,058.95 8,998.76

Attention is drawn towards the Note No. 5 stated below the consolidated financial results, wherein a
Subsidiary Company has entered into a one-time settlement agreement with E Cap Equities Limited in
previous financial year and as per the settlement terms, the write-back of Rs. 1058.61 lakhs has not been
accounted.

The impact refating to point (2) to (e) mentioned above with respect to compliance of tax laws which
may arise out of such accounting adjustments, if any, is not ascertainable and cannot be commented
uporn.

Emphasis of Matters

We draw attention to the Note No. 10 stated below the consolidated financial results with respect to
continuous losses, reduced net worth and default on its repayment of borrowings and preparation of the
financial statements on going concern assumption, based on the reasons and assumptions stated in the
aforesaid note. The Group’s ability to continue as a going concern is dependent on generation of
expected cash flows to be able to meet its obligations as and when they arise.

Attention is drawn towards the Note No. 6 stated below the consolidated financial results with respect to
short payment of the agreed dues as per the settlement agreement by the Holding Company.

Our opinion is not modified in respect of the same.

We conducted our audit in accordance with the Standard on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirement that are relevant
to our audit of financial statement under the provision of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our qualified opinion on the consolidated annual financial results.

Management’s and Board of Director’s Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consoli

financial statements.



The Holding Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information of the group in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulation. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and apptication of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financtal results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the Directors
of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the group is responsible for overseeing
the Company's financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consoclidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for




the Company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the consolidated financial results made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the consolidated annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Fvaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial resuit of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought fo bear on our independence, and where applicable, related
safeguards

Other Matters

We did not audit the financial statement / financial information of one subsidiary whose financial
statements / financial information reflect total assets of Rs. 0.04 Lakhs as at 31st March, 2022, total
revenues of NIL Lakhs and net cash outflows amounting to Rs. 0.49 Lakhs for the year ended on that
date, as considered in the consolidated financial statements. This financial statement / financial
information is unaudited and have been furnished to us by the Management and our opinion on the
consolidated financial statement, in so far as it related to the amount and disclosures included in respect
of this subsidiary and our report in terms of sub 92 section (3) and (11) of section 143 of the act in so far
it relates to the aforesaid subsidiary is based solely on such unaudited financial statement/ Financial
information. In our opinion and according to the information and explanations given to us by the
management this financial statement/financial information are non-material to the Group.

Due to unavailability of financials statements of two associate companies viz. Rosoboronservice India
Ltd. and Urban Infrastructure Holdings Private Limited, share of profit/ (loss) is not inclu in.this
consolidated financial statement.




Our opinion on the consolidated financial statements, is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the financial
statements / financial information certified by the Management.

The consolidated annual financial results include the results for the quarter ended March 31, 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No. 112318W

Saurabh Chouhan
Partner

Membership No. 167453
UDIN: 22167453AJYAEGT714]1
Place: Mumbai

Date: May 30, 2022




Annexure |

Sr. No.

Name of the company

Nature of relationship

]

SKIL Shipyard Holdings Private Limited

Wholly owned Subsidiary

2 SKIL (Singapore) Pte Limited Wholly owned subsidiary
3 SKIL Advanced Systems Private Limited Wholly owned subsidiary
4 Chiplun FTWZ Private Limited Subsidiary
5 Gujarat Dwarka Portwest Limited Subsidiary
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SKIL INFRASTRUCTURE LIMITED
Regd. Office : SKIi. House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023
CIN: L36911MH1983PLC178299, E-mail: contact@skilgroup.co.in, Website: www.skilgroup.co.in
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rs in lacs)
Sr. No. Particulars Quarter Ended Year Ended
March 31, 2022 December 31,2021 | March 31, 2021 March 31, 2022 March 31, 2024
Audited Unaudited Audifed Audited Audited
1 |Revenue
(a) |Revenue from Operations - - 2,986.23 - 2,986.23
(b) |Other income 1,060.58 26.07 439.33 6,585.87 4,071.82
Total Revenue 1,060.58 26.07 3,425.56 6,585.87 7,058.05
2 |Expenses
(@) |Cost of Materials Consumed - - . - -
{b) |Employee Benefits Expenses 27.68 31.64 961.29 113.96 1,047.32
(€) |Finance Costs 1,736.03 1,721.93 6,628.14 20,624.98 19,486.42
{d) |Depreciation and Amortisation Expenses 0.86 0.93 494,77 3.56 506.39
{e} |Loss on Sale of Fix Assets & CWIP Written off - 39,890.46 - 39,890.46
(f) |Other Expenses 89.51 22.26 1,300.36 180.74 1,453.49
(9) |Loss on Sale of investments 198.57 - - 1,907.23 -
Total Expenses 2,052.65 1,776.76 49,275.02 22,830.47 62,384.08
3 {Profitf{lLoss) from Operations before Exceptional (892.07) (1,750.69) {45,849.46) {16,244.60} {55,326.03)
items (1-2)
4 |Exceptional items - - - - 4,994.64
§ |Profit / {Loss) Before Exceptional Items (3-4-5} {992.07) {1,750.69) {45,849.48) (16,244.60) (50,331.29)
6 |Tax Expenses - - {81.25) 160.20 {322.34}
7 {Profit/ {Loss) for the period from continued operatio (992.07) {1,750.69) (45,930.71) {16,084.40) {50,653.72)
8 |Other Comprehensive income
Items that will be reclassified to profit or loss
(i} {Mark to Market gain/{loss) on Non Current Investment (827.81) - - (827.81)
{ii} {FV on Current Investement 6.90 - - 6.90 -
{iii) lincome Tax effect
Items that will hot be reclassified to profit or loss - - -
(i} [Acturial gains/(losses) on defined benefit plans {4.09) - 1.99 {4.09) 1.95
(i) fIncome Tax effect - - - -
Total Other Comprehensive Income for the pericd (825.00) - 1.99 {825.00) 1.99
(i} Non Controling Interest 043 - 0.15 0.43 0.25
9 [Total Comprehensive income for the period ( 7+8 } {1,817.07) (1,750.69) (45,928.57) {16,908.97) {50,651.49)
10  |Paid-up Equity Share Capital (Face Value of Rs. 10 Each) 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12
11 [Other Equity (Reserves and Surplus) {49,751.89)
12 [Earnings Per Share (EPS) (" Not Annualised)
(a) [Basic EPS (RS)) {0.84) (0.81} (21.21) (7.81) {23.39)
(b) [Diluted EPS { RS.) (0.84) (0.81) (21.21) {7.81) (23.39)
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[ETATEMENT OF ASSETS AND LIABILITIES

Conzofidated
Parliculars As at March 3t, As at March 31,
w32 E2r 4
Agudlted Audited
t ASSETS
i Non Cumvent Assets
Property, Plant and Equipment .07 1.292.87
Inlangible Assels
Capital Work i Progress . 84.5¢
o7 137741
Firancial Assets
Investmerts 3,18,328.08 3,18,555.31
Gther Firancial Assels 5526 - 5752
31,15,383.4 3,18.612.83
Othes Nen Current Assets 4,000.00 4.358.%0
4,000.00 4.358.39
2} Current Assals
Financ i Assels
Investments 137.05 27825
Teade Rocivables - -
Cash and Cash Equivalants 885 §9.18
Other Bank Balances - -
Othar Current Fianacial Assests 12,514,885 1444602
$2.670.87 14.777.25
QOther Currenl Assats LIRT 2267
RIRE ] 32.67
Tolal Assets 3,15,088.22 3.49,156.84
8 EQUITY AND LIABILITIES
Equty
Equity Share Capiiai 21857.12 21657.12
Othar Equity (69,560.773 {49,751.89)
{44,903.85) {26,094.77)
Nen Controling nterest 159370 156327
Liabilities
Nen Current Liabilities
Financial Liagilities
Barrowings - 69,142.85
Other Financial Liakilites 806873 8,060.63
8.066.72 F7.211.48
Provisions 2587 40.00
Deferred Tax Liabithies (net} . -
Current Habilitles
Financial Lisbllitles
Borrowings ZAT.T60.59 1.74,250.78
Trade Payable - .
Other Cirrent Financlal Lisbifies . 74,394,12 52670.7%
321554 24292153
Other Currenl Uebilties 48567071 4542637
Provisions 74.18 58,75
48,748,687 4548512
TOTAL EQUITY ANE LIABILITIES 3,35,086.22 3,30,156,64
Notes :

@1  The Compainy has only one Business Segment, disciosurs undee ind A5 108 o “Operating Segment” as nobifled under the Companies (Indian I Jurds) Rules, 2015 as.
spacified in Section 133 of the Companies Act, 2013.

$2  Afterreview by the Audit Comimittes, the Board of Directors of the Company bas approved the above results at their meeting held an 301th May, 2022,

03  Anamoust of Rs. 32,829.78 lakhs shown as received from Relisnce Commercial Finance Ltd., & part of ADAG Group Company, promoted, ewned and controfed by Shel Anil Dhizubihal
Ambani, are sot pavable Ul suth time a sum of s, 73,449.37 fakhis shown a5 recetvable / recoverabie undes the head "Other Advances™, from ADAG Gioup Companies, promoted,
owned and controlled by Shel Anj; Dhiribhal Ambari are received and the obll E di wAth tha Purchase Agi dated 4th March, 2015 signed between the
Company, SKIL Shipyard Holdings Pyt, Ltd, & others with the ADAG Group Comp - d, owned and Nled by Sk Anil Bhirubhai Ambani, viz, Reliance Infrastruciure
timited and Rellance Defence Systems Pvt, Lid, are fulfilied by ADAG Group Camp Hs & part of i ing from esd In ‘with the sate of Plpavay
Detence project io ADAG Graup in azcordance with tha sakd Purchase Agreerment and also based on the Tatls, eiresmistanses and documents aveilabio ot rocord. in view of above, the
Company do not acknowledge or sccept 1he liability of Reliance Commescial Einance ttd

04 Dn acrount of sn-going disputer with various lenders including ILEFS, dering the facts, di and far nature of the Holding Company
alongwith its subsidiaries and has not boaked any interest on amaunt of As. 62,148,43 Lakhs,

05  Asubudiary had entered inta an agreement with E Cap Equities Limited to settie their dues tn FY 2020-2021 and accounting effect of the same will be captured in the booits of
accounts vpon torapliance of 31l the termns and conditions of the yaikt agreement.

D6  The Holding Comprany was to pay Ry, 262,00 Lakhs in FY 202£-12 &3 per its settelament agreement with a fender out of which Rs. 30,00 Lakhs have been paid in FY 2021-22, The
Company is I negotiations with the lender 1o revise the payment schedule for balance dues

07 As per Settlcment Agreement dated 15t Oct, 2020 with ECap Equities Limited (ECap], an amount of Rs. 35 crares was 10 be paid to £Cap duzing the quarter. The subsidiry company
was Informed by Ecap that they have assigned thair dues the sald agreement 1o Edelweiss Finvest Limited (EFL) and EFL hava further assigned the same to Edetweisy Assot
Reconstruction Company Limited (EARC). However, both above mentioned assignments hsve been carried out by ECap withoul executing the required Ureeds of Adherence »s)

puluted in the satd agr . Therefore, the said are not binding na the subsidiary Company. tn view of abave, the subsidiary Company will pay its dise Instaliment|
only upon execution of the Dreds of Adherence which are panding fram ECap’s e,

08  SXIL Himachal Infrastructure & Youskm Ltd and Metrotech Technology Park Pvt. ttd. have ceased to be the subsidiaries on azcount of the Campany's Investment {in the sald
subsidiatles) i the farn of their equity shares isvoked by @ lender, The Helding Company has new reversed/writtest back the Provision for impairment made on the said investrent]
warlier and has shewsn this reversal/weiting back undar the head “Other income®,

8  During the year, Holding Company has written aff Rs }ad In Donfyo Pola Petr ks Limited and SKIL $trateglc Detertence Systems Put. Ltd on account of both|
these companies were streck off by ROC u/y 560 of the Companles Act.

10 On issues related to the Holding Company's going concem slatus Such a3 continuaus fosses eeduced net worth and delault on its ¥ af b ingy, the company k in
discussion with ls iender of setllement of Hs dues/botrowings. The Halding Company is alss awalting verdict of s various (egal disputed related 1o its financial datms an various|
entities which, if annouaced In the Holding Company's favous, will 7esult in significant cash flow Into the Company. This, along with the graceeds From the Holding Company's|
divestmeat/ manetization which (s being actively parsued, witt belp the Company in tiding over its current financlal situation and to fulfil 1ts financlal obtigations without any difficulty.
Accorgdingly the financial statement has been prepared oft a going cencern basls,

41 The subsidiales considered In the consolidated financizl statements a5 ot March 31, 2022 are namely SKL Advanced Systems Pt Lid. {100%), Gujarat Dwarka Portwest Lirited|
{74.60%), SKAL Shipynxd Heldings Pyt, Lid. {100%), SKIL {Singapore) Pl Lid. {100} and Chiplun FTWZ Put. Lid. {52%)

12 The ving quartesty lidated finandal result does sot intlude Interim financiat result 7 financial Infarmation, in respect of two Associate companles, Urban infrastructure!
Holding Private timited {35%), Roscboranservice [indla) Limited {200},

13 The statements includes the results for the Quarter ended 315t March, 2672 being the balancing figure betweea sudited figures in espect of the full financial year and the published
year to date figures upie third quarter of the current financiatyear, - R

14 The above stated figures are in with the princlples and procedures of indlan A rdards {ind’ AS} ax notificd wndar the Companies {Indian Aczounting}
Stangards)Ruses, 2015 as specified in section 133 of the Companles Act, 2013, P "" .

15 The figuses for the previous period/ycar have been, regrouped and d to make them compatablé with thase of current period. SHAvESH

i . : PRATAPRAI ‘::"‘
GANDHI
Bhavesh Garidhi
Place - Mumbai Director
Uale ;- May 30, 2022 DiN - 00030823
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SKIL Infrastructure Limited

Consolidated Cash Flow Statement for the period ended 31st March, 2022

Rs in Lacs
Sr. . For the Period ended For the Period ended
No, TArtieulars March 31, 2022 March 31, 2021
A Cash Flow from Operating Activities
Net Loss before Tax {16,244.60) (50,331.3%)
Adjustments for :~ - -
Depreciation and Amortisation Expenses 3.56 506.39
Interest Income .
Dividend on Current Investments (0.28) (0.46)
Loss on Sale of Investment 1,907.23 -
Residual Value written off - 281.40
Finance Costs 20,624.98 18,486.42
Acturial gains/{losses) on defined benefit plans - 1.99
Balances Written offfback (net) (81.89) (13.249)
Investment Written Off 42.85 -
Loss on sale/discard of Property, plant and equipmnets (0.61) 39.890.46
Exceptional licm (4,994.64)
Provision for Impairment Written back (6,502.83) -
Fair Value on Current Inestment 52.96
Operating profit/(foss) before working capital changes (251.59) 4,879.89
Adjusted for
Trade and Other Receivables /assets 37.22 (2,185.28)
Trade and Other Payables / liabilities 161.29 389.94
Cash Used in Operations (53.08) 3,084.54
Direct Taxes (Paid) / Refund 160.20 1,458.26
Net Cash Used in Operating Activities 107.12 4,542.80
B Cash Flow from Investing Activities
Purchase of Property, plant and equipment and Capital Work in Progress 0.66 (0.68)
Sale of Property, plant and equipment including refund of Capital advance 0.77 14,962.19
Advance to Related Parties (Net) - -
Loan to Others (42.12) 543.11
Interest Received
Sale of Investments 5,600.20 (3,886.57)
Redemption of Current Investment 146.37 -
Dividend Received on Current Investments - -
Net Cash (used in)/Generated from Investing Activities 5,705.88 11,618.05
¢ Cash Flow from Financing Activities
Proceeds from Long Term Borrowings - -
Repayment of Long Term Borrowings (5,600.20) (2,637.59)
Shott Term Borrowings (Net) (60.00) (328.00)
Interest Paid (215.85) {15.406.90)
Net Cash Flow Gencrated from Financing Activities (5,876.05) (18,372.49)
Net {decrease) / increase in cash and cash eguivalents (A+B+C) (63.04) (2,211.63)
Cash and Cash Equivalents - Opening balance {Refer note no 11) 54.18 2,265.83
Less: Adjustment on account of Dilution of Subisidiaries (10.09) -
Cash and Cash Equivalents - Closing balance (Refer note no 11) 18.96 54.18




ANNEXURE |

Statement on impact of Audit Qualification (for Audit Report with modifled opinion) submitted along-with Annuat Audited Financial Results - (Consolidated}

Statement on impact of Audit Quallfication for Financlal Year ended March 21, 2022 {See Regulatlon 33/52 of SEBI {LODR) (Amendment) Reguiations, 2016}

{Rs. In lacs}
Audited Figures {as Adjusted Figures (audited
reported before adjusting | figures after adjusting for
1. {51 Na. Partitulars for qualificatien) quasification)
1 Tutnover / Total fncama 4,585.87 7,644.48
2 Total Expenditure 22,830.47 41,585.46
3 Wt Profit / {Loss) [16,744.50) [23,944.98
Minarity 6.43 0.43
Nat Profit / {Loss) 1o the Company {16,244.17) {33,944.55}
[l Earning Pes Share {7.81} [15.57)
5 Tolal Assats 3,35,088.22 3,36,146 23
5 Total Lighilities 3,78,398.17 397,157.16
7 Net Worth [43,309.95) (61,01033}
2 Any Other Financial tem({s) (as felt appropriate
by the managetnent} -

1.

Aydit Quatification {sach sudit quailfication separately

Detslls of Audit Gualification:

3 Attention is drawn towards the Note No. 3 in case of Rellance Commercial Finance Ltd. & Reliance infrastructure Ltd. stated below the conselidated financial)
results, and based en that, the Company, during the quarter and vear ended March 31, 2022 has not accounted interest (excluding penal interest) of Rs, $449.19
lakhs and Rs. 5BY7.05 la¥hs respectively. Had this been accounted, the Consolidated Loss and the Liabilities would have incressed to the extent of the amount,
specified above.

b Attention is drawn towards the Note No. 4 in case of disputed borrowings with certain lenders including IL&FS stated below the consolidated financial results, and
based oh that, the Company, during the guarter and year ended March 34, 2022 has not accounted interast {excltiding penal interest) of Rs. 1176,37 lakhs and
Rs. 12,881.54 lakns respectively. Had this been accounted, the Consoiidated Loss and the Liabilities would have increased to the extent of the amount specified
above

¢ Attention Is drawn towards the Note No. 5 stated below the congalidated financiat results, wherein a Subsidiary Company has entered into & one-tima settlement
agreement with E Cap £quities Limited Ia previous financial year and as per the settlement terms, the write-back of &s. 1058.61 fakhs has not been accounted,

i ‘fype of Audit Quatification ; Qualified Opinion

ili Frequency of Qualification : Third time

n For Audit Qualification{s) where the impact is quantifies by the auditor, Management views
An amount of Rs. 33,473.38 lakhs shown as received from Reliance Commerciaf Finance ttd., & Reliance infrastructure Ltd, a part of ADAG Group Company,
promated, owned and controlled by Shri Anit Dhirubhai Asmbani, are not payable il such time a sum af Rs, 71,449.37 lakhs shewn as recetvable / recoverable]
under the head “Other Advances”, from ADAG Group Companies, promoted, owned and controelled by Shri Anll Ghirubhai Ambani are recaived and the ebligations|
in aceordance with the Purchase Agreemant dated Ath Mareh, 2045 signed betwaen the {ompany, SKIL Shipyard Holdings Pvt. Ltd, & othets with the ADAS Group
Companigs, promoted, owned and contralied by Shri Anll Dhirubhai Amban|, viz, Reliance infrastructizre Limited and Reliance Defance Systems Pyi. {td. are
fuifilied by ADAG Group Companies. its a part of composite transaction emanating from and in connettion with the saie of Pipavav Befence project to ADAG Group
in atcordance with the said Purchase Agreement and alsc based on the facts, circumstances and documents available on reserd. tn view of above, the Company do|
rot acknowiadge or accept the liabiiity of Reliance Commercéal Finance Ltd,
On account of no-going disputes with various other lenders with ILRFS, cansidering the facts, circumstances, dacuments and particular nature of transactions, the,
Campany and has not bocked any intarest on amount of Rs. 66,449 Lakhs shown as recaived from [E&FS.
As per the settlement agreement the Company is required to reverse the interest Expenses of Rs.1058.61 Lakhs, the same will be accounted upon compliznce of;
the terms and conditions of the settlemen? agreement dated 1st Qctober, 2020.

v For Audit qualification{s) where the is not quantified by the Auditer

4 The impact of the penal interest on the borrowings menticned in paint (a) B {b) above is hot ascertalnable by the Group tiue to fak of confirmation ftdsn lenders]
and cannol be commented ypon.

@ The autstanding balances In the books of Holding Company of borrowing of the foliowing Banks are subject 1o confirmation:
{Amt. in lakhs}
St
N, Name of Lender Principal interest
1 [ID81 Bank 3,337.00, 3,857.35]
2 Jurion Bank 564,14 432.56)
3 fves bank 37,058.95 8,993.76'
¢ The impact relating to point (a) to {d] mentioned above with respect to compliance of tax laws which may arise out of such accounting adjustments, if any, is not|
ascertainable and cannot e commeanted upop.
Vi Management's estimation on the impact of audit qualification: Unascertainable
vl If t is unabia to the impact, for the same:
As the Company has nat r d i Ions from the Banks, the Management is not able to guantify the impact on the same
viii Auditor's Comments on (i} or (i) abova ;
NIL
As per our report of even date For and on behalf of the Board

For Kailash Chand lain & Co.
Chartered Arcountants
Firtn Reg. No. 112318W

Saurabh Ch
Partner

Membership No. 167453

Date: 30/0%/2022
Place: Musmbai
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