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Dear Sirf Madam, 

Torr wgiea/ glen, 

Sub: Statement of Unaudited Standalone and Consolidated Financial Results 

for the quarter and half year ended September 30, 2023 

Pursuant to Regulation 33(3) of SEBI (LODR) Regulation, 2015, please find enclosed 
herewith Statement of Unaudited Standalone and Consolidated Financial Results of the 
Company for the quarter and half year ended September 30, 2023 approved by the Board of 
Directors of the Company at their meeting held today. 

Board Meeting commencement time; 17:15 

Board Meeting concluded time: 18:00 

This is for your kind information and record. 

Yours faithfully/ Hada 

For HMT Limited! Tauad) fafdes & foo 

(KISHOR KUMAR §/ fehiR AR TH) 

Manager (Company Secretary)! Jats (FUT dd) 

Encl: As above 
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MKPS & ASSOCIATES AERO hy i 
(Formerly DASS MAULIK MAHENDRA K AGARWALA & CO) Bangalore - 560008 
CHARTERED ACCOUNTANTS . Ph: 080-43026320 M: +91 9066033982 

Email : ankit.agarwal@mkps.in 

ankit9992003@gmail.com 
bangalore@mkps.in 

web : www.mkps.in 

LIMITED REVIEW REPORT FOR THE QUARTER AND HALF YEAR ENDED 30" 
SEPTEMBER 2023 OF HMT LIMITED, 

I have reviewed the accompanying statement of unaudited standalone financial results of M/s. 
HMT LIMITED (the “Company™), for the quarter and half year ended 30" September 2023 
attached herewith being submitted by the Company pursuant to the requirements of 
regulation 33 of SEBI (Listed Obligations and Disclosure Requirements) Regulation 2015. 

This statement is the responsibility of the Company’s Management and has been approved by 
the Board of Directors. Our responsibility is to issue a report on these financial results based 
OT OUr review. 

[ conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that I plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. I have not performed an audit and 
accordingly, 1 do not express an audit opinion. 

Based on my review conducted as above, nothing has come to my attention that causes me to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards i.e., Ind AS prescribed under section 133 of 
Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of 
Chartered Accountants of India and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular 
dated Sth July, 2016 including the manner in which it is to be disclosed, or that it contains 
any material misstalement. 

For MKPS & Associates 

Chartered Accountants 

FRN: 3020145 

J Iz 
Ankit Kumar Agarwal 

Partner 

Membership Number: 231099 
UDIN: 2323/0 95 AGW M vs 2 a 

Place: Bengaluru 
Date: 10-11-2023 

Also al : Bangalore, Mumbai, New Delhi, Kolkata, Hyderabad, Raipur, Cuttack, Sambalpur, Rourkela, Bhubaneswar



HMT LIMITED 

No.59, Bellary Road, Bangalore - 560 032 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2023 

CIN: L29230KA1953G01000748 

(Rs in lakhs) 
sl. Three months ended Half year ended Year ended 

No. Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 CONTINUING OPERATIONS 

1 Revenue from Operations 985 936 360 1931 1860 5159 

2 |Other Income 1254 1192 856 2446 2077 4838 

Total Income 2249 2128 1216 4377 3937 9997 

3 Expenses 

a) Cost of materials consumed 627 651 161 1278 1325 4286 

b) Changes in Inventories (Increase)/decrease in SIT/WIP 33 158 14 192 55 (179) 

¢) Employee benefits expense 181 181 195 362 381 734 

d) Depreciation and amortisation expense 53 45 52 102 100 211 

e) Finance Costs 0 0 1] 0 13 13 

f) Other expenses 1478 411 363 1889 738 3441 

Total expenses 2372 1451 785 3823 2612 8506 

4 Profit /(Loss) before Exceptional items (123) 677 431 554 1325 1491 

5 Exceptional [tems - - - - - - 

6 Profit /{Loss) before Tax (123) 677 431 554 1325 1491 

7 Tax Expense 2 2 = = 785 

8 Profit /[Loss) for the period from Continuing Operations (123) 677 431 554 1325 706 

Il DISCONTINUED OPERATIONS 

9 [Profit /(Loss) for the period from Discantinued Operations - - - 

10 Tax income/withdrawal of tax/{Expensejof Discontinued Operations - - - - - 

11 |Profit /(Loss) from Discontinued Operations - - - - - - 

12 |Profit /[Loss) for the period (123) 677 431 554 1325 706 
13 |Other Comprehensive Income 

i) Items that will not be reclassified to profit / {Loss) 7 7 39 14 47 28 

ii) Income Tax relating to items that will not be reclassified - - - 7 
to Profit / Loss 

Net Other Comprehensive Income I 7 39 14 47 21 

14 [Total Comprehensive Income for the period (12413) {116)} 684 470 568 1372 727 

15 |Paid-up Equity Share Capital (Face Value -Rs.10/-) 35560 35560 35560 35560 35560 35560 

16 [Other Equity - - = 7833 

17 [Earnings per share from Continuing Operations 

(face value Rs.10/- each) 

i) Basic (0.03) 0.18 0.12 0.16 0.37 0.20 

ii) Diluted (0.03) 0.19 0.12 0.16 0.37 0.20 
Earnings per share from Discontinued Operations 

(face value Rs.10/- each) 

i) Basic - - - n - 

ii) Diluted - - = - - - 

Earnings per share from Continuing & Discontinued Operations 

[face value Rs.10/- each) 

i) Basic (0.03) 0.19 0.12 0.16 0.37 0.20 

ii) Diluted (0.03) 0.19 0.12 0.16 0.37 0.20 

Cn Ankit Kumari Agarwal 
Partner 

iA. Mo: 231099 



(Rs. In lakhs) 
STATEMENT OF ASSETS AND LIABILITIES 

Standalone 

Sl. As at As at 

No. Particulars 30/09/2023] 31/03/2023 

Unaudited Audited 
A JASSETS 

1iNon Current Assets 
(a) Property, plant & equipment 863 896 

(b) Investment property 151 160 
(c) Finanacial Assets 

Investments 71978 71978 

Other Financial Assets 1699 1884 

(d) Deferred Tax Asset (Net) 4 4 

(e) Other Assets 68 68 

74763 74990 

2|Current Assets 
lo Inventories 823 975 
(b) Financial Assets 

Trade Receivables 1374 1767 

Cash & Cash Equivalents 7567 7638 

Bank Balance other than Cash & Cash Equivalents 9091 9770 

Loans 27388 26089 

Other Financial Assets 510 283 

(c) Current Tax Assets (Net) 1037 965 

(d) Other Assets 8673 9523 

Sub total 57464 57010 

3|Non Current Assets held for sale 296 296 | 
[TOTAL ASSETS 132523 132296 

B JEQuITY & LIABILITIES 

{Equity 

(a) Equity share capital 35560 35560 
(b) Other equity 8401 7833 

Total equity 43961 43393 

2] Non-current liabilities 
(a) Financial Liabilities 

Borrowings - - 

(b) Provisions 

Employee Benefits 243 241 

Sub total 243 241 
2| Current liabilities 

{a) Financial Liabilities 

Borrowings 64172 64172 

Trade Payables 

Total Qutstanding dues to Micro, Small & Medium Enterprises 17 11 

Total Outstanding dues of Creditors other than Micro, Small & Medium Enterprises 380 417 

Other Financial Liabilities 3686 3686 

(b) Other current liabilities 18752 19065 
(c) Provisions 

Employee Benefits 132 131 

Others 285 285 

(d) Current Tax Liuabilities (Net) 805 895 

Sub total 88319 88662 

TOTAL LIABILITIES 88562 88903 

TOTAL EQUITY & LIABILITIES 132523 132296 

For MKPS & ASSOC 
““artered Accountants 

- 
t Kumar Agarwal 
artner 

M. Mo 251099 



M.No: 231099 

STATEMENT OF CASHFLOWS 
Standalone 

sl. Half year ended 

No. Particulars 30/09/2023] 30/09/2022 

Unaudited Unaudited 

A |Operating activities 

Profit/(loss) before tax from continuing operations 554 1325 

Profit/(loss) before tax from discontinued operations x = 

Profit before tax 554 1325 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and impairment of Property, Plant and Equipment a3 50 

Depreciation Investment Properties 9 10 

Gain on disposal of property, plant and equipment (65) 

Amortisation of Government Grant {11 

Provision withdrawn - - 

Interest Income (1360), (963) 

Finance costs = 13 

Dividend received from Subsidiaries = - 

Working capital adjustments: 

Movements in provisions (6), (214)} 

Decrease in trade and other receivables and prepayments col {17} 

Decrease in inventories 156 50 

Increase in trade and other payables (345) 629 

(967) 847 

Income tax (paid) reversed (71) (136)] 

Net cash flows from operating activities (1,038)] 711 

B |Investing activities 

Proceeds from szle of property, plant and equipment - 65 

Purchase of property, plant and equipment (60) @n 

Interest received 349 207 

Deposits with Bank 678) (828) 

Net cash flows used in investing activities 967 (643) 

C Financing activities 

Interest Paid - (2) 

Proceeds from borrowings (net) & Government Grants x 

Repayment of borrowings and government grants - 

Net cash flows from/{used in) financing activities real 

Net increase in cash and cash equivalents (71) 66 

Cash and cash equivalents at the beginning of the year 7638 322 

Cash and cash equivalents at year end 7567 Iss 

Note: 

1 The above Resufts for the quarter and half year ended 30th September 2023 have been reviewed by the Audit Committee and approved by the Board at its Meeting held on 

November 10, 2023 and subjected to limited review. 

2 As the Company's business activity falls within a single primary operating segment i.e. Food Processing Machineries, the disclosure requirement of Accounting Standard Ind AS) 

108 on "Segment Reporting” is not applicable. 

3 The Board of Directors in the meeting held on 1st September 2023, have approved for writing off uncertain/unrealisable interest on the loan provided to HMT Macine Taols 

Ltd for the year 2023-24 as Bad debt, which has been communicated to NSE and BSE on the same day. In line with the above Rs.753 lakhs has been written off for thel 

period April 23 to Sept. 23. 

4 Figures for the previous period/year's have been regrouped wherever necessary to conform with current period/year's figures. 

For MKPS & ASSOCIATES By order of the Board of Directors 

Chartered Accountants 
rRM: 302 = (PankajGlpta) 

Chairman and Managing Director 

Ai a 10, 2023 CA. Ankif{ Kumar Agarwal = 
—_—— Parmer



FRAT TED 
No. 59, Bellary Road, Bangalore 560032 

EXTRACT OF THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2023 

CIN: L29230KA1953GOI000748 
(Rs. In lakhs) 

Three months ended Half year ended Year Ended 

Particulars 5 i - = - ~03- 

Unaudited Unaudited] Unaudited] Unaudited] Unaudited] Audite3 

1 [Total income from Continuing Operations 2249 2128 1216 4377 3937 9997 

2 Net profit/ (loss) for the period {before tax, exceptional items) (123) 677 431 5564 1325 1491 

3 Net profit/ (loss) for the period before tax (after exceptional items) (123) 677 "431 554 1325 1491 

4 [Net profit/ (loss) for the period after tax (after exceptional items) (123) 677 431 554 1325 706 

Net Profit/{Loss) from Discontinued Operations pi ) - Lo. - - - 

6 Total Comprehensive Income for the period (comprising profit for the (118) 684 470 568 1372 727 
period and other comprehensive income(net of tax) ) 

7 [Paid up Equity Share Capital (face value of Rs.10/- each) 35560 35560 35560 35560 35560 35560 

Other Equity - - 5 - - 7833 

9 [Earnings Per Share from continuing operations 

{face value of Rs.10/- each) 

Basic : {0.03) 0.19 0.12 0.16 0.37 0.20 
Diluted : {0.03) 0.19 0.12 0.16 0.37 0.20 
Earnings Per Share from discontinued eperations 

{face value of Rs.10/- each) 

Basic : 0.00 0.00 0.00 0.00 0.00 0.00 

Diluted : 0.00 0.00 0.00 0.00 0.00 0.00 

Note: 

1. The above is an extract of the detailed format of Quarterly and Half yearly Financial Results filed with the Stock Exchanges under regulation 33 of SEBI (Listing| 

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and Half yearly Financial Results are available on the websites of Stock] 

Exchange of www.nseindia.com and www.bseindia.com and on the Company's website www.hmtindia.com 

2. Figures of previous year uped BY Bre of previous ve SPR PAS BY RS SET TE S 
Chartered Accountants 

FRN: BO20WE By order of the Board of Directors 

CA. Ankit Kumar Agarwal (Pankaj Gupta) 
Partner Chairman and Managing Director 

Place: [Bangalore M. No: 231099 

Some heat ver 10, 2023 



M K P S & ASSOCIATES | # 113, Ground Floor, 
Oxford Tower, Old Airport Road, 

(Formerly DASS MAULIK MAHENDRA K AGARWALA & CO) Bangalore - 560008 

CHARTERED ACCOUNTANTS Ph: 080-43026320 M: +91 9066033982 

Email : ankit.agarwal@mkps.in 

ankit9992003@gmail.com 

bangalore@mkps.in 

web | www.mkps.in 

Independent Auditor’s Review Report on consolidated quarterly and half yearly financial 

results of the Company for the quarter and half vear ended 30" September 2023. Pursuant to 

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

TO THE BOARD OF DIRECTORS OF HMT LIMITED 

1. I have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of HMT 

Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together referred to as “the 

Group™), and its sharc of the net loss alter tax and total comprehensive loss of its subsidiaries for the 

quarter and half year ended 30" September, 2023 (“the Statement”), being submitted by the Parent 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated 

figures for the quarter and hall year ended 30" September 2023 and the corresponding period from ™ 

April 2021 to 30" September, 2022, as reported in these financial results has been approved by the 

Parent’s Board of Directors. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed 

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 

India. My responsibility Sis to express a conclusion on the Statement based on our review. 

3. 1 conducted my review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable me 

to obtain assurance that 1 would become aware of all significant matters that might be identified in an 

audit. Accordingly, | do not express an audit opinion. 

I also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

Also at : Bangalore, Mumbai, New Delhi, Kolkata, Hyderabad, Raipur, Cuttack, Sambalpur, Rourkela, Bhubaneswar



4 The consolidated half yearly financial results include the results of the following entities: 

[ SL.No Name of the Entity Nature of the Relationship 

1 HMT Machine Tools Limited Subsidiary 

2 HMT (International) Limited Subsidiary 

3 HMT Watches Limited ' Subsidiary 

4 Sudmo HMT Process Engineers (India) Limited Joint Venture 

L- 

5. Based on my review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the branch auditors and other auditors referred to in paragraph 

6 below, nothing has come to my attention that causes me to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirement §) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

I did not review the financial results of above 3 subsidiaries of HMT Limited and JV considered in the 

consolidated financial results, whose financial statements reflects total assets of Rs. 40,695 Lakhs as at 

30™ September, 2023 and total revenues of Rs. 6,298 Yakhs, total net loss of Rs.6,419 lakhs and total 

comprehensive (loss) of Rs. 6,404 lakhs, and the company has invested in a Joint Venture has total 

assets of Rs. 38 lakhs and net loss of Rs. 1.00 lakhs for the half year ended 30™ September 2023 i.e., for 

the period from 1% April, 2023 to 30" September, 2023. These financial results have been reviewed by 

other auditors whose reports have been furnished to me by the Management and my conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, 

is based solely on the reports of the other auditors. 

My conclusion on the Statement is not modified in respect of the above matters. 

For MKPS & Associates —_— 

Chartered Accountants ¢, © 

FRN: 302014E 2 

J \ WP ol 
Z\ @2 

Ankit Kumar Agarwal CK) os 

Partner Nlartered PC 

Membership Number: 231099 

UDIN: 2322/09 9 REN MV T 624) 

Place: Bengaluru 

Date: 10-11-2023



HMT LIMITED 

No.59, Bellary Road, Bangalore - 560 032 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2023 

CIN: L29230KA1953G01000748 

(Rs in lakhs) 

Three months ended Half year ended Year ended 

Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

| CONTINUING OPERATIONS 

1 |Revenue from Operations 3622 4589 2619 8221 5830 20381 

2 Other Income 1031 1058 864 2089 1800 5464 

Total Income 4653 5657 3483 10310 7630 25845 

3  |Expenses 

aj Cost of materials consumed 1649 1409 B58 3058 2533 10227 

b) Purchase of Stock in Trade 75 318 72 393 119% 1136 

¢) Changes in Inventories (Increase)/decrease in SIT/WIP 407 1642 623 2043 1079 2797 

d) Employee benefits expense 2084 2078 2202 4162 4321 8549 

e) Depreciation and amortisation expense 222 211 199 433 392 933 

f) Finance Costs 1666 1662 1889 3328 3585 6902 

g) Other expenses 1436 1322 1318 2758 2588 7064 

Total expenses 7539 8642 7161 16181 14617 37608 

a Profit Los) before Share of Investment in Assbiate & Joint Venture, (2885) (2085) (3678) (5871) (6987) (11763) 

Exceptional items & Tax from Continuing Operations 

5a [Share of Profit/({Loss) of an Associate & Joint venture - - - {1) 
5b [Exceptional Items - - - = - 84 

6 [Profit /{Loss) before Tax (2886) (2985)] (3678) (5871) (6987) (11680) 

7 [Tax Expense - - - 795 

8 [Profit /{Loss) for the period from Continuing Operations (2886) (2985)] (3678) (5871) {6987) (12475) 

1 DISCONTINUED OPERATIONS 

9 [Profit /{Loss) for the period from Discontinued Operations 4 2 33 6 43 185 

10 [Tax income/withdrawal of tax/{Expense)of Discontinued Operations - - - - N - 

11 Profit /{Loss) from Discontinued Operations a 33 6 43 185 

12 |Profit /{Loss) for the period (2882) (2983) (3645) {5865)) (6944) (12290) 
13 Other Comprehensive Income 

i) Items that will not be reclassified to profit / {Loss) 14 15 49 29 67 {1} 
ii) Income Tax relating to items that will not be reclassified - - = (7) 
to Profit / Loss 

Net Other Comprehensive Income 14 15 49 29 67 (8) 

14 Total Comprehensive Income for the period (12+13) (2868) (2968) {3596) {5836)] (6877) {12298)} 

15 |Profit/{Loss) for the year attributable to : 
Equity holder of the parent (2882), {2983) (3645), (s885)] (6944) (12290) 

Non-Controlling Interest - - - - . < 

16 |Other Comprehensive Income attributable to: 

Equity holder of the parent 14 15 49 29 67 (8) 
Non-Controlling Interest - - - - - - 

17 [Total Other Comprehensive income for the year attributable to : 

Equity holder of the parent (2868)] (2968) (3598) (5836) {s877)f (12298) 

Non-Controlling Interest - - - - - 

18 |Paid-up Equity Share Capital (Face Value - Rs.10/-) 35560 35560 35560 35560 35560 35560 

19 Other Equity = - = (465874) 

20 Earnings per share from Continuing Operations 

(face value Rs.10/- each) 

i) Basic (0.81) (0.84) (1.08) (1.65) (1.96) (3.51) 
ii) Diluted (0.81) (0.84) (1.04) (1.65) (1.96) (3.51) 
Earnings per share from Discontinued Operations 

(face value Rs.10/- each) 

i) Basic 0.01 0.01 0.05 
ii) Diluted + 0.01 0.01 0.05 

Earnings per share from Continuing & Discontinued Operations 

(face value Rs.10/- each) 

i) Basic (0.81) (0.84) (1.03) (1.65) {1.95) (3.486) 

ii) Diluted (0.81), (0.84) (1.03) (1.65), (1.95) (3.46) 

or MKPS & ASSOCIATES 
rtered Accountants 
ERN: ei) 

CA. Ankit Kumar Agarwal 
Partner 

M. No: 231099 



Primary Segment information for the half year ended 30th September 2023 (Rs. In lakhs) 

Three months ended Half year ended Consolidated 

Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 | 31.03.2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue 

Food Processing Machinery 674 731 154 1,405 1,487 4355 
Machine Tools 2414 2855 2099 5269 3786 14224 

Proejcts 218 811 160 1029 184 1415 

Others 322 204 206 526 373 805 

Total 3628 4601 2619 8229 5830 20739 

Less: inter Segment Revenue 6 2 - 8 = 418 

Total 3622 4599 2619 8221 3830 20381 

2 Segment Results 

Segment Result before Interest & Taxes 

Food Processing Machinery (25), (123) (68) (148) (32) 84 
Machine Tools {1525) (1728) (2050) (3253) hm | (6682) 

Proejcts 77 115 75 192 15 504 

Others 253 413 254 666 625 1315 

Total (1220) (1323) {1789)| (2543) (3402)) (4779) 

Less: 

Interest Expenses 1666 1662 1883 3328 3585 6502 
Profit/{Loss) before Tax (2886), (2985) {3678)| (5871) (6987), (11681), 

3 Segment Assets 

Food Processing Machinery 2928 3081 3397 2928 3397 3154 

Machine Tools 33823 35545 35822 33823 35822 36681 

Projects 5512 5759 5492 5512 5452 5841 

Others 30243 30517 23337 30243 23337 31090 

Unallocated and Discontinued (6993) (7477) (6271) (6993) (6271) {7152)] 

Total 65513 67425 61777 65513 61777 69614 

4 Segment Liabilities 

Food Processing Machinery 2770 2971 3687 2770 3687 2889 

Machine Tools 60990 61627 60768 650990 60768 61884 

Projects 1603 1508 1784 1603 1784 2090 

Others 17534 18096 7982 17934 7982 18157 

Unallocated and Discontinued 418366 416155 412449 418366 412449 4145908 

Total 501663 500707 486670 501663 486670 499928 

mea MEPS & ASSOCIATES 

Chartered Accountants 
Lilia 

Cc 

CERN: 3 ne 

CA. Ankit Kumar Agarwa 

Partner 

M. No: 231099 



(Rs. In lakhs) 

STATEMENT OF ASSETS AND LIABILITIES 

Consolidated 

si, As at | As at 
Particulars 30/09/2023] 31/03/2023 

Unaudited Audited 
A JASSETS 

1INon Current Assets 
(a) Property, plant & equipment 3844 4208 

(b) Capital work-in-progress 413 413 

(¢) Investment property 179 188 
(d) Finanacial Assets 

Investments 18 19 

Other Financial Assets 2064 2182 

l(e) Other Assets 377 376 
Sub total £895 7386 

2{Current Assets 
lo Inventories 9807 11780 
(b) Financial Assets 

Trade Receivables 17692 18577 

Cash & Cash Equivalents 8319 9554 

Bank balances other than Cash & Cash Equivalents 15407 15489 

Other Financial Assets 644 355 

{c) Current Tax Assets (Net) 1672 1577 

(d) Other Assets 4781 4600 

Sub total 58322 £1932 | 

3|Non Current Assets held for sale 296 296 

TOTAL ASSETS £3513 69614 

B EQUITY & LIABILITIES 

1§Equity 

(a) Equity share capital 35560 35560 

(b) Other equity (471710) (465874) 

Equity attributable to Equity holders of the parent (436150) (430314 
(c) Non Controlling Interests - - 

Total equity (436150) (30314) 

2] Non-current liabilities 
(a) Financial Liabilities 

Non Current Financial Liability - 

(b) Other Financial Liabilities 86 91 
(c} Provisions 

Employee Benefits 3645 3865 
(d) Deferred tax liability (net) 43 43 

Sub total ~ 3774 3999 
2|Current liabilities 

(a) Financial Liabilities 
Borrowings 372850 372694 
Trade Payables 

Total Outstanding dues to Micro, Small & Medium Enterprises 1102 934 

Total Outstanding dues of Creditors other than Micro, Small & Medium Enterprises 7753 7262 

Gther Financial Liabilities 53727 50623 

{(b) Other current liabilities 58834 60461 
{c) Provisions 

Employee Benefits 2271 2677 

Others . 417 383 

(d) Current Tax Liabilities (net) 895 895 
Sub total 497889 495929 

TOTAL LIABILITIES 501663 499928 

TOTAL EQUITY & LIABILITIES 65513 69614 



(Rs. In lakhs) 
Consolidated 

sl. Half year ended 

Particulars 30/09/2023] 30/09/2022 

Unaudited Unaudited 

—— 
STATEMENT OF CASHFLOWS 

A |Operating activities 

Profit/(loss) before tax from continuing operations (5871) (6987), 

Profit/(loss) before tax from discontinued operations 6) 43 

Profit before tax (5865) (6944) 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and impairment of PPE and Investment Properties 433 392 

Gain on disposal of property, plant and equipment - (65) 

Finance income (705) (413)f 

Finance cost " 3328 3585 

Share of (profit)/ loss of an associate and a joint venture - 

Working capital adjustments: 

Movements in provisions (362) 1358) 
Decrease in trade and other receivables and prepayments 676 1370 

Decrease in inventories 1949 1208 

Increase in trade and other payables (973) 1496 

(1519) 71 
Income tax (paid)/reversed (95) (149)) 

Met cash flows from operating activities (1614) 122 

8 |investing activities 

Proceeds from sale of property, plant and equipment - 65 
Purchase of property, plant and equipment (60) (87) 

Deposits with Banks 81 fen 

Interest received 386) 500 

Net cash flows used in investing activities 407] (699) 

€ [Financing activities 

Interest Paid (224) (465) 

Proceeds from borrowings (net) & Government Grants 196 699 

Repayment of borrowings and government grants 3 

Net cash flows fram/(used in) financing activities (28) 234 

Net increase in cash and cash equivalents (1235) (343) 

Cash and cash equivalents at the beginning of the year 9554 1670 

Cash and cash equivalents at year end 8319 1327 

Note: 

1 The above Results for the quarter and half year ended 30th September 2023 have been reviewed by the Audit Committee and approved by the Board at its Meeting held on| 

Nowember 10, 2023 and subjected to limited review. 

2 As per the approval of CCEA, the operations of the Subsidiary Company i.e. HMT Watches Limited, has been discontinued . Accordingly, the figures are considered in| 

discontinued operations. 

3 Networth of the HMT Group has been completely eroded. Considering the realisable value of the non-current assets held for sale, support from Government of India and] 

other business plans, the Company has prepared its financial statements an going concern basis and accordingly, no adjustments are cansidered necessary to the carrying 

value of its assets and liabilities. 

4 Figures for the previous period/year's have been regrouped wherever necessary to conform with current period/year's figures. 

By order of the yo of Directors 

Chairman and Managing Director 
Place: Bangalore 

|oate: November 10, 2023 

For MKPS & ASS 
Chartered Acc 

oo RL 

CA. Ankit Kumar Agarwal 
Partner 

M. No: 231099 
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HMT LIMITED 
No. 59, Bellary Road, Bangalore 560032 

EXTRACT OF THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2023 

CIN: L29230KA1953G01000748 

(Rs. In lakhs) 

Three months ended Half year ended Year Ended 

Particulars 

Unaudited Unaudited] Unaudited] Unaudited] Unaudited Audited 

1 [Total income from Continuing Operations 4653 5657 3483 10310 7630 25845 

2 |Net profit/ (loss) for the period (before tax, exceptional items) (2886)| (2985) (3678) (5871) (6987) (11763) 

3 Inet profit/ (loss) for the period before tax (after exceptional items) (2886) (2985) (3678) (5871), (6987) (11680) 

4 [Net profit/ (loss) for the period after tax (after exceptional items) (2886) (2985) (3678) (5871), (6987) (12475) 

Net Profit/(Loss) from Discontinued Operations 4 2 33 6 43 185 

6 Total Comprehensive Income for a period [comprising profit for the (2868) (2968) (3696) (6836) (6877) (12298) 

period and other comprehensive income(net of tax) ) 

7 |Profit/(Loss) for the year attributable to : 

Equity holder of the parent (2882) ze) (3645) (5865) (6944) (12290) 
Non-Controlling Interest - - - = - 5 

8  |Other Comprehensive Income attributable to: 

Equity holder of the parent 14 15 49 29 67 {8)] 

Non-Controlling Interest = = - - = = 

9 [Total Other Comprehensive income for the year attributable to : 

Equity holder of the parent (2868) (2968) (35986) (esse) (6877) (12298) 
Non-Controlling Interest EC = = - - E 

10 lpaid up Equity Share Capital (face value of Rs.10/- each) 35560 36560 ga66l 35560 35560 35560 

11 |Other Equity . . . . (465874) 
12 Earnings Per Share from continuing operations 

(face value of Rs.10/- each) 

Basic : (0.81) (0.84) (1.04) Son (1.986) (3.51) 

Diluted : (0.81) an (1.04) (1.65) (1.96) (3.51) 

Earnings Per Share from discontinued operations 

(face value of Rs.10/- each) 

Basic : - - 0.01 - 0.01 0.05 

Diluted : - - 0.01 - 0.01 0.05 

Lyre: 

1. The above is an extract of the detailed format of Quarterly and Half yearly Financial Results filed with the Stock Exchanges under regulation 33 of SEBI (Listing 

ja and Disclosure Requirements) Requlations, 2015. The full format of the Quarterly and Half yearly Financial Results are available on the websites of Stock 

Exchange of www.nseindia.com and www. bseindia.com and on the Company's website www,.hmtindia.com 

2. Figures of previous year have been regrouped wherever necessary. 

For MKPS & ASSOCIATES 

! By “f the Board of Directors 

3 ds 

CA. Ankit Kumar Agarwal Chairman and Managing Director 
Place: [Bangalore Partner ~. 
Date: [November 10, 2023 M.No: 231099 
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