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Dear Sir/ Madam, 

Sub: Statement of Unaudited Standalone and Consolidated Financial Results 

for the quarter and three months ended June 30, 2022 

Pursuant to Regulation 33 (3) of SEBI (LODR) Regulation, 2015, please find 

enclosed herewith Statement of Unaudited Standalone and Consolidated Financial Results 

of the Company for the quarter and three months ended June 30, 2022 approved by the 

Board of Directors of the Company at their meeting held today. 

This is for your kind information and record. 

Yours faithfully/ saara 

For HMT Limited/ tavaer C & far 

9, lb 
(KISHOR KUMAR S/ feet HAR Ta) 

Manager (Company Secretary)/ Wattle (Hueit afd) 
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G.JAGADISH BABU #760, 274 floor 
B.com., LL.B., FCA., FCS., DISA(ICAI)., — Dr.Rajkumar Road, 6t» Block 
Chartered Accountant Rajajinagar, Bangalore -10 

Phone: 23153425, 9448324794 

Date: 10.08.2022 

LIMITED REVIEW REPORT FOR THE PEROID ENDED 30th June, 2022 OF HMT 
LIMITED, 

I have reviewed the accompanying statement of unaudited standalone financial results of M/s. 
HMT LIMITED (the “Company”), for the period ended 30th June, 2022 attached herewith being 
submitted by the Company pursuant to the requirements of regulation 33 of SEBI (Listed 
Obligations and Disclosure Requirements) Regulation 2015. 

This statement is the responsibility of the Company’s Management and has been approved by the 
Board of Directors. Our responsibility is to issue a report on these financial results based on our 
review. 

I conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that 
| plan and perform the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provides less assurance than an audit. 
I have not performed an audit and accordingly, I do not express an audit opinion. 

Based on my review conducted as above, nothing has come to my attention that causes me to 

believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards i.e., Ind AS.prescribed under section 133 of 
Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of Chartered 
Accountants of India and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015-and SEBI Circular dated 5th July, 2016 including 

the manner in which it Is to be disclosed, or that it contains any material misstatement. 

  

Jagadish Babu G 

Proprietor 
Membership Number — 023509 

UDIN [220235 O09AOSLCV4A SSE



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            
Place: Kolkata 

Date: August 10,2022 

HMT LIMITED 

No.59, Bellary Road, Bangalore - 560 032 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE FIRST QUARTER ENDED 30TH JUNE 2022 

CIN: L29230KA1953GOI000748 

{Rs in lakhs) 

Three months ended Year ended 
Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022 

Unaudited Audited *] Unaudited Audited * 
! CONTINUING OPERATIONS 

1 [Revenue from Operations 1500 530 161 1258 
2 Other Income 1221 3027 1246 6917 

Total Income 2721 3557 1407 8175 

3 Expenses 

a) Cost of materials consumed 1164 237 55 473 

b) Changes in Inventories (Increase)/decrease in SIT/WIP 41 oN 2 80 

c) Employee benefits expense 186 246 245 1012 

d) Depreciation and amortisation expense 48 53 51 195 

e) Finance Costs 13 109 253 850 
f) Other expenses 375 706 292 1730 

Total expenses 1827 1321 902 4340 
4 Profit /(Loss) before Exceptional items B94 2236 505 3835 
5  JExceptional Items # 2 = s 

6 lvoe /{Loss) before Tax 894 2236 505 3835 
7 ~~ [Tax Expense - (1) - (1) 

8 = [Profit /(Loss) for the period from Continuing Operations 894 2237 505 3836 

Il [DISCONTINUED OPERATIONS 
9 [Profit /(Loss) for the period from Discontinued Operations - - 2 2 
10 [Tax income/(Expense)of Discontinued Operations = = = - 
11 [Profit /(Loss) from Discontinued Operations 7 - - = 
12 | Profit /({Loss) for the period 894 2237 505 3836 
13 {Other Comprehensive Income 

i} Items that will not be reclassified to profit / (Loss) 8 194 (34) 93 
ii) Income Tax relating to items that will not be reclassified - (24) - (24) 
to Profit / Loss 

Net Other Comprehensive Income & 218 (34) 117 
14 [Total Comprehensive Income for the period (12113) 902 2455, 471 3953 

15 [Paid-up Equity Share Capital (Face Value - Rs.10/-) 35560 35560 35560 35560 
16 fOther Equity E 7 = 7106 

17 [Earnings per share from Continuing Operations 

(face value Rs.10/- each) 

i) Basic 0.25 0.63 0.14 1.08 
ii) Diluted 0.25 0.63 0.14 1,08 

Earnings per share from Discontinued Operations 

(face value Rs.10/- each) 

i) Basic - - - - 
ii) Diluted - - + 5 
Earnings per share from Continuing & Discontinued Operations 

(face value Rs.10/- each) 

i) Basic 0.25 0.63 0.14 1.08 
ii) Diluted 0.25 0.63 0.14 1.08 

jNote: 

1 The above Results for the quarter and period ended 30th June 2022 have been reviewed by the Audit Committee and approved by the’ 

Board at Its Meeting held on August 10, 2022 and subjected to limited review. 

2 As the Companies Business Activity falls within a single primary operating segment i.e. Food Processing Machineries, the disclosure| 

requirement of Accounting Standard Ind AS 108 on "Segment Reporting is not applicable. 

3 ‘Figures of previous period / year's have been regrouped wherever necessary to conform with current period/ year's figures. 

* Subject to Review by C2AG 

By order of the Board of Directors 

(A.K. Jain) 

Chairman and Managing Directo! 

  
 



  

HMT LIMITED 
No. 59, Bellary Road, Bangalore 560032 

EXTRACT OF THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE FIRST QUARTER 

ENDED 30TH JUNE 2022 

CIN: L29230KA1953GO1000748 

  

  

  

(Rs. In lakhs) 
  

  

  

          

Three months ended Year Ended 

Particulars = -03- -O06-2021] 31-03-2022 

Unaudited Audited*] Unaudited Audited* 

1 [Total income from Continuing Operations 2721 3557 1407 8175 

2 [Net profit/ (loss) for the period (before tax, exceptional items) 894 2236 505 3835 

3 |Net profit/ (loss) for the period before tax (after exceptional items) 894 2236 505 3835 

4 profit/ (loss) for the period after tax (after exceptional ites) 894 2237 505 3836 

5 | Net Profit/(Loss) from Discontinued Operations : - = - 

é Total Comprehensive Income for ane period (comprising profit for 902 24565 474 3953 

the period and other comprehensive income(net of tax) ) 

7 lai up Equity Share Capital (face value of Rs.10/- each) 35560 35560 35560 35560 
8 JOther Equity - - - 7106 

9 Earnings Per Share from continuing operations 

(face value of Rs.10/- each) 

Basic : 0.25 0.63 0.14 1.08 
Diluted : 0.25 0.63 0.14 1.08 

Earnings Per Share from discontinued operations 

(face value of Rs.10/- each) 

Basic : 2 z = - 

Diluted : m4 Ez i - 

Note: 

1, The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015. The full format of the Quarterly Financial Results are} 
Javailable on the websites of Stock Exchange of www.nseindia.com and www.bseindia.com and on the Company's website! 

2. Figures of previous year have been regrouped wherever necessary. 

* Subject to CRAG Review 

     
   

  

By order of the Board of Director: 

  

   

  

" 59, Serints 
(A.K. Jain) 59, Bellary 

Chairman and Managing Director       Place: [Kolkata 

Date: fAugust 10, 2022



GJAGADISH BABU . #760, 2™ floor 
B.com., LL.B., FCA., FCS., DISA(ICAD)., Dr.Rajkumar Road, 6" Block 
Chartered Accountant Rajajinagar, Bangalore -10 

Phone: 23153425, 9448324794 

Date: 10.08.2022 

Independent Auditor’s Review Report On consolidated quarterly financial results of the Company 
for the quarter ended 30" June 2022 Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF HMT LIMITED 

1, Lhave reviewed the accompanying Statement of Consolidated Unaudited Financial Results of HMT Limited 

(“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), and its 

share of the net profit/(loss) after tax and total comprehensive income / loss of its subsidiaries for the quarter 

and Three months ended 30° June, 2022 (“the Statement”), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. Attention is drawn to the fact that the consolidated figures for the corresponding quarter 

& three months ended 30" June, 2022 and the corresponding period from 1* April 2021 to 30" June, 2021, as 

- reported in these financial results has been approved by the Parent’s Board of Directors. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 

of the Companies Act, 2013, and other accounting principles generally accepted in India. My responsibility 

is to express a conclusion on the Statement based on our review. 

3. | conducted my review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable me to obtain assurance that I would 

become aware of all significant matters that might be identified in an audit. Accordingly, | do not express an 

audit opinion. 

[also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of *" 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable.



  

  

  

  

            

4. The consolidated quarterly and Three months financial results includes the results of the following entities: 

SI.No. Name of the Entity Nature of the Relationship 

l HMT Machine Tools Limited Subsidiary 

2 HMT (International) Limited Subsidiary 

;3 HMT Watches Limited Subsidiary 

4 Sudmo HMT Process Engineers (India) Limited Joint Venture 

©. Based on my review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the branch auditors and other auditors referred to in paragraph 6 below, 
nothing has come to my attention that cduses me to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirement s) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

§. 1 did not review the financial results of 3 subsidiaries of HMT Limited considered in the consolidated 

financial results, whose financial statements reflects total assets of Rs. 47,848 Lakhs as at 30 June, 2022 . 

and total revenues of Rs. 1,711 lakhs, total net loss of 4,193 lakhs and total comprehensive income / (loss) 
of Rs. (4,183) lakhs, and the company has invested in a Joint Venture has total assets of Rs. 45 lakhs and net 
loss of Rs. 0.2 lakhs for the period ended 30" June, 2022 i.e., for the period from 1* April, 2022 to 30" June, 
2022. These financial results have been reviewed by other auditors whose reports have been furnished to me 
by the Management and my conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries, is based solely on the reports of the other auditors. 

My conclusion on the Statement is not modified in respect of the above matters. 

a! 
=e   

Jagadish Babu G 

Proprietor 
Membership Number — 023509 

UD IN! 22O2ZSO09A0SMDHAS2S



  

HMT LIMITED 

No.59, Bellary Road, Bangalore - 560 032 
  

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

FOR THE FIRST QUARTER ENDED 30TH JUNE 2022 
  

CIN: L29230KA1953G01000748 
  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

    

(Rs in lakhs) 

Three months ended Year ended 

Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022 

Unaudited Audited *] Unaudited Audited * 
| CONTINUING OPERATIONS 

1 Revenue from Operations 3211 8203 1114 17574 

2 Other Income 936 1636 969 4672 

Total Income 4147 9839 2083 22246 

3 Expenses 

a) Cost of materials consumed 1675 3649 376 6943 

b) Purchase of Stock in Trade 47 245 64 728 

c) Changes in Inventories (Increase}/decrease in SIT/WIP 456 1082 (25) 2551 

d)} Employee benefits expense 2119 2568 2291 9486 

e) Depreciation and amortisation expense 193 228 271 984 

f) Finance Costs 1696 832 2136 7445 

g) Other expenses 1270 5423 1227 8613 

Total expenses 7456 14027 6340 36750 

Profit /(Loss) before Share of Investment in Associate & Joint Venture, 

4 Exceptional items & Tax from Continuing Operations (3309) (4188) (4257) (24508) 

5a_ | Share of Profit/(Loss) of an Associate & Joint venture - - - - 

5b [Exceptional Items - - - - 

6 | Profit /(Loss) before Tax (3309) (4188) (4257) (14504) 
7 [Tax Expense 6 6 

8 = [Profit /(Loss) for the period from Continuing Operations (3309) (4194) (4257) (14510) 

Il DISCONTINUED OPERATIONS 
9 [Profit /(Loss) for the period from Discontinued Operations 10 67757 (2) 67780 
10 [Tax income/(Expensejof Discontinued Operations -_ f sii... : 5. 

11 [Profit /(Loss) from Discontinued Operations 10 67757 (2) 67780 

12 [Profit /(Loss) for the period (3299) 63563 (4259) 53270 

13 Other Comprehensive Income 

i) Items thar will not be reclassified to profit / (Loss) 18 202 (29) 115 

ii} Income Tax relating to items that will not be reclassified - 24 - 24 

to Profit / Loss 

Net Other Comprehensive Income 18 226 (29) 139 

14 [Total Comprehensive Income for the period (12+13) (3281) 63789 (4288) 53409 

15 | Profit/(Loss) for the year attributable to : 

Equity holder of the parent (3299) 63512 (4259)] 53219 

Non-Controlling Interest - 51 - 51 

16 [Other Comprehensive Income attributable to: 

Equity holder of the parent 18 226 (29)] 139 
Non-Controlling Interest x - = 7 

17 [Total Other Comprehensive income for the year attributable to : 2 

Equity holder of the parent (3281) 63738 (4288) 53358 
Non-Controiling Interest - 51 = 51 

18 | Paid-up Equity Share Capital (Face Value - Rs.10/-) 35560 35560 35560 35560 

19 |Other Equity - - - (453576) 

20 = ‘JEarnings per share from Continuing Operations 

(face value Rs.10/- each) 

i) Basic (0.93) (1.18) {1.19} (4.08) 
ii) Diluted (0.93) (1.18)] (1.19) (4.08) 
Earnings per share from Discontinued Operations 

(face value Rs.10/- each) 

i) Basic = 19.05 0.00 19.05 

ii) Diluted - 19.05 0.00 19.05 

Earnings per share from Continuing & Discontinued Operations 

(face value Rs.10/- each) 

i) Basic (0.93) 17.87 (1.20) 14.97 
ii) Diluted (0.93)! 17.87 (1.20) 14.97           

 



  

HMT LIMITED 

No.59, Ba - 560 032 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

FOR THE FIRST QUARTER ENDED 30TH JUNE 2022 

CIN: 953G01000748 

Rs in lakhs 

Primary Segment information for year ended 30th June 2022 
  

  

  

  

  

  

  

  

  

  

  

            

  
|Date: 

Three months ended Consolidated 

Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022 

Unaudited Audited* Unaudited Audited* 
1 Segment Revenue 

Food Processing Machinery 1,333 388 61 682 
Machine Tools 1687 7277 808 15252 
Proejcts 24 407 155 1091 
Others 167 143 100 576 

Total 3211 8215 1124 17601 
Less: inter Segment Revenue 7 12 10 27 

Total 3211 $203 1114 17574 
2 Segment Results 

Segment Result before Interest & Taxes 

Food Processing Machinery 36 (2) (179) (468) 
Machine Tools (1960) tisoai (2392) (6163) 
Proejets (60) 159 al 115 

Others 371 (1909)] 468 (543) 
Total (1613) (3356)] (2122)] (7059) 

Less: 

Interest Expenses 1656 832 2135 7445 
Profit/(Loss) before Tax (3309) (4188) (4257)] (14504) 

3 Segment Assets 

Food Processing Machinery 3780 2898 906 2898 

Machine Tools 38246 38933 41554 38933 

Projects 5339 5483 5830 5483 

Others 22890 22313 21217 22313 
Unallocated and Discontinued (6025) (5512)] (3795) (5512) 

Total 64330 64115 65712 64115 
4 Segment Liabilities 

Food Processing Machinery 3947 3212 1218 3212 

Machine Tools 60302 59702 56476 59702 

Projects 1785 1762 2111 1762 

Others 7952 9900 9585 9900 
Unallocated and Discontinued 411641 407555 472011 407555 

Total 485627 482131 541401 482131 

iNote: 

1 The above Results for the quarter and period ended 30th June 2022 have been reviewed by the Audit Cammittee and approved by the Board at its 

Meeting held on August 10, 2022 and subjected to limited review. 

2 As per the approval of CCEA, the operations of the Subsidiary Companies i.e. HMT Watches Limited, HMT Chinar Watches Ltd.and HMT Bearings 
Limited have been discontinued . Accordingly, the figures are considered in discontinued operations. Consequently based on the Application| 

filed before NCLT in respect of HMT Chinar Watches Ltd and HMT Bearings Ltd for winding up of these Subsidiaries, NCLT had issued disolution| 

order on 10.3,2022 and 20.4.2022 respectively, accordingly these Subsidiaries stands disolved as on 31-3-2022. 

3 Networth of the HMT Group has been completely eroded. Considering the realisable value of the non-current assets held for sale, support from] 
Government of India and other business plans, the Company has prepared its financial statements on going cancern basis and accordingly, no 

adjustments are considered necessary to the carrying value of its assets and liabilities. 

4 Figures of previous period / year's have been regrouped wherever necessary to conform with current periad/ year's figures. 

* Subject to Review by C2AG 

By order of the Board of Dir 

{A.K, Jain) 

Chairman and Managing Dire 
Place: Kolkata 

  
    August 10, 2022



  

HMT LIMITED 

No. 59, Bellary Road, Bangalore 560032 
  

EXTRACT OF THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE FIRST QUARTER 

ENDED 30TH JUNE 2022 
  

CIN: L29230KA1953G01000748 
  

  

  

  

{Rs. In lakhs) 

Three months ended Year Ended 

Particulars | 30-06-2022) 31-03-2022] 30-0e-2021| 31-03-2022] 

Unaudited Audited*] Unaudited) Audited* 

1 Total income from Continuing Operations 4147 9839 2083 22246 

2 [Net profit/ (loss) for the period (before tax, exceptional items) (3309) (4188) (4257) (14504) 

3 ‘| Net profit/ (loss) for the period before tax (after exceptional items) (3309) (4188) (4257) (14504) 

4 [Net profit/ (loss) for the period after tax (after exceptional items) (33093) (4194) (4257) (14510) 

5 Net Profit/(Loss) from Discontinued Operations 10 67757 (2) 67780 

aay ‘ 7 sss 5 
6 ‘otal Comprehensive Income for the period (comprising profit for the period (3281) 63789 (4288) 53409 

and other comprehensive income(net of tax) } 

7 ‘| Profit/(Loss) for the year attributable to: 

Equity holder of the parent (3299) 63512 (4259) 53219 

Non-Controlling Interest - 51 - | 51 

8 |Other Comprehensive Income attributable to: 

Equity holder of the parent 18 226 (29) 139 
Non-Controlling Interest - - - - 

9 = [Total Other Comprehensive income for the year attributable to : 

Equity holder of the parent (3281) 63738 (4288) §3358 

Non-Controlling Interest - 51 - 51 

10 Paid up Equity Share Capital (face value of Rs.10/- each) 35560 35560 36560 35560 

11. Other Equity - - . (453576) 

12. JEarnings Per Share from continuing operations 

(face value of Rs.10/- each) 

Basic : (0.93) (1.18) (1.20) (4.08) 

Diluted : (0.93) (1.18) (1.20) (4.08) 

Earnings Per Share from discontinued operations 

(face value of Rs.10/- each) 

Basic : 0.00 19.05 0.00 19.05 

Diluted : 0.00 19.05 0.00 19.05 

Note: 

1, The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Requlations, 2015. The full format of the Quarterly Financial Results are available on the 

websites of Stock Exchange of www.nseindia.com and www.bseindia.com and on the Company's website www.hmtindia.com 

2. Figures of previous year have been regrouped wherever necessary. 

* Subject to C2AG Review 

By order of the Board of Dir Sy 
| ine 

| 59, teri ts 
1 ey 59, Bellary Ro: 

(A.K. Jain) Ce 
Chairman and Managing Direct! 

Place; [Kolkata 

Date: jJAugust 10, 2022 

  

  

          

    
      

     

         

  

  
  

 


