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25th January, 2023

BSE Limited, National Stock Exchange,

25th Floor, Exchange Plaza, 5th Floor,

Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex,

Mumbai: 400 001 Bandra(E), Mumbai: 400051
Dear Sir,

Sub: Submission of Unaudited Financial Results and Limited Review Report for the quarter ended 31st
December, 2022 Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015

In compliance with Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we enclose herewith Unaudited Financial Results for the quarter ended 31st
December, 2022 taken on record by the Board of Directors of the Company at their meeting held on 25th
January, 2023 (Board Meeting commenced at 12.00 pm and concluded at 3.30 pm).

We also enclose herewith Auditors’ Limited Review Report for the quarter ended 31st December, 2022.
Please find the same in order.

Thanking you,

Yours faithfully,
For Johnson Controls-Hitachi Air Conditioning India Limited

Parag Dave
Company Secretary
eCSIN: EA012626A000079275

Johnson Controls-Hitachi Air Conditioning India Limited Registered Office

Head Office & Works 9th Floor, Abhijeet — I, Mithakhali Six Roads,

Hitachi Complex, Karannagar, Kadi, Dist. Mehsana — 382 715, Gujarat, India Ahmedabad — 380 006, Gujarat, India. www.hitachiaircon.in
Phone: +91-2764-277571/72/73, E-mail: hitachi@jci-hitachi.com CIN No. L29300GJ1984PLC007470,

Dial-a-Care: +9179141-4848 / +91-756788-4848 Regd. Office Phone: +91-79-26402024
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STATEMENT OF UNAUDITED FINANCIAL REBULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

Standards) Rules, 2015], as amended

£ in million
:;- Particulars dmonths ended | 3 monthe ended | 3 monihs anded |Year to data figures| Yoar lo dala figures]  Vear anded
X 311212022 30/0%/2022 31/12/2021 for current period | for previous period 31/03/2022
ended 31/12/2022 | ended 31/12/2021
{Unausditen) {Unavdited) {Unaudited) (Unauditod) [Unaudited) (Audited)
1 Income
(m) {Revanua from operations 5182.6 3,082.4 57584 18,366 2 14,648.5 21,580
1] .?:; Income (s to b) 5 21153-; 274 124 966 50.9 sog
" ot 213, 3,100.8 5.768.8 18,464.8 14,690.4 21,871.0
{a)|Cost of materials consumed 4,030.0 11381 43767 9,392.0 7,440 12,5811
(b) | Purchase of Stock-in-trade 7221 4038 10438 2,567 8 23453 3,2348
(e} |Changas in Inventories of finished goods, stock-in-trade and work-in-
Prograse (888 0) 855 1 (1.507.0 2,169.6 588 5 (788 3)|
(d) |Emgloyes benefits expenss 5103 373 4858 1,361.0 12659 17736
(0} |Finance costs 16.9 14.7 18.3 49.8 885 814
n | and p 196.0 1880 1815 568.8 54065 721.3
{g) |Cther expenses 8286 846 0 B91.1 3,200.0 27347 3702.0
Tatal sxpenses (a to g) 5,414.0 3,824 6,490.2 19,408.7 14,887.4 21,4379
3 il.o-! | profit befora ncomioml Hfems and tax (1-2) 1201.0) (71811 278.6 (941.9) 12,0 233.1
; ,me amumS. {Refer notes 4 & 8) 1472 (156) - 131.8 - 74
ore
z ;?ioul ( | 1348.2) 1099.5) 2780 11,0738 12,0 2267
() |Current tex (net) 32 . 147 3z 147 7741
(b} |[Deferred tax charges / (credit) (89.8) 1170.0) 577 265.39) 7.1} (12.6)
Total {a to b) (86.8) (170.0) 724 262.7) 16 45
? Net (Loss) / Profit for the perlod (5-8) |261.8) (529.8) 208.2 (810.8) 44 161.2
-] Mems that will not be reclassified to proflt or loss
@ R of post employ benefi obligatione - {loss) / gain
) (1.0 {3.8) 127 108 229 254
b) lax relating to 1t of post employment banefit
atligations 0.2 1.0 3.2) (a7 (5.8) (6.4)
o«m comprehensive Inicoms (net of tax) (0.8) (2.8} 8.8 8.1 171 19.0
9 otal comprahensive Income for the period (7+8) 262.4) 1632.3) 218.7 so2.m 218 180.2
10 Pme!r Share Capitol 271.9 e 271.9 271.8 271.9 271.9
{Filca valus “10V- por share)
Resarve excluding revaluation reserves as per balance shest of
1 previous accounting year 7.126.8
12 |Eamings / (loss) per share (Not annualized)
Bagjc and diluted earmings per share {in ') (.6 (19.5) 7.6 (29.8) 0.2 58
Wominal value per equily share of 10 aach
Notes

The above financial results are prepared in compliance with Indian Accounting Standard (“Ind AS") as nolified under section 133 of the Companies Acl, 2013 ("the Act") [Companies (Indlan Accounling

In accordance with Ind AS 108 Operaunq Segmenl, the Company has identified two business segmonls viz.. ij Cooling products for comforl and commerclal use and Ii) Design and development servicas

{ati 2015 is furnished In Annexure 1.

)

The Company predominantly operatas In the air conditioning business which is seasonal in nature. Msjor sale: fincome from operations is generated during the firsl and last quarter of every financial year

Exceptional items for the cuirent quarter represents larmination benefits amourting to ¥ 1472 milllon paid/paysble to employees pursuant to realignment/ reorgamisation in certain functional areas of the

Company.
During the financial year 2021-22, there was a fire at bna of the Company's warehaise and due (o this, there was a (085 of inventory. During the year ended March 31, 2022, such loss (ol of estiimated
insurance claim recaivabla) of € 7.4 million was recogrizéd. Based on the final Bssossment by Surveyor, additional amount of € 15.6 milllien was racognized as income during M quarter ended September 30,

For and on behalf of the

Gt

2
The seg wise if as required by Regulalion 33 of SEBI (Lsting O 16 and Di:
3
and accordingly, results of Lhe currenl quarter are not indicative of overall performanca of (he year.
4
3
2022 towards insurance claim receivabla,
6 The above financial results as reviewed by Audit Committes wera taken on record by the Board of Direclors at lheir meeling held on January 25, 2023
& % oo Chartereg Aty
TP ANVC-A367 Uy
Chanered ceountants )
./".
Z g Et soavai - 300000
*
Place : Now Delhi 4 % Ahmedabad
|Date : January 25, 2023

rd of

Gurmeet Singhy
Chairman & Managing Director]
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Annaxure-1

Johnson Controle-Hitachi Alr Conditioning India Limited

Regd. Office: 9th Floor, Abhijeet, Mithakhali 6ix Roads, Ah

bad : 380 008 CIN: L29300GJ1984PLC0O07470

Tel: + 917026402024, E-mall: hitachi@jci-hitachl.com, Website: www.hitachiaircon.in
SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES

¥ in million
§r. No. Particulars Imonths ended | 3 months ended A manths ended Year to date Year to date Yoar ended
31/12/2022 30/08/2022 3111272021 figures for current figures for 31/03/2022
period ended pravious period
M122022 andad 3111272021
[Unaudited) {Unaudited) u d it ited) [Unaudited) (Audited)
1 Begmant Revenue
(a) | Cooling products for comfort and commercial use 50029 2,960.5 564189 18,034 4 14,3407 21,190.0
(b} | Design and davelopment services 167.6 186 5 1922 538 5428 7021
Total 5,260.8 J,147.0 5,834.1 18,574.2 14,8838 21,892.1
Less : Inter-Sagmant Revenue 779 64.6 7 206.0 235.0 3017
Revenue from Operations §,182.8 3,082.4 5,786.4 18,368.2 14,648.5 21,600.4
2 Segment Results
Emmings before interest and tax
@ Cooling products for comfort and commercial use (EBIT
bofore exceptional items) (203 5) (723.9) 2581 (856 B} 63 2324
Lesa: Excaptional items - expense / (income) 147 2 (15.6) - 131.6 - 7.4
Less . Finarce costs 159 14.7 183 498 668.5 914
(366.8) (723.0) 239.8 (1,138.2) (62.2) 1336
i | D and dav, onl sarvices = 1.4 235 388 B4.7 74,2 2.1
[ﬁgl !Eﬁ before tax (348.2) (80,5 8.8 (1,073.5] 12.0 226.7
3 Segmant Assets
(8) | Cookng procucts for comfort and commercal use 14,200.1 10,335.1 13,0103 14,200.1 139103 15,874.5
(b) | Besign and dovalopment sérvices 13180 1,361.5 14703 1,319.9 1,470.3 1,434.0
() | Unaffocated 11178 904.5 1.605.3 1,1178 1,605.3 630.6
Total Segment Asseta 16,637.8 12,601.1 16,006.9 16,837.8 15,988,9 17,838.1
4 Segment Lisbifities
(8) | Cooling products for comfort and commercial use . 6,868.4 55454 9,548 8 9,868 4 0,548.8 10,340.5
(b} | Dasign and davalopmaent services 171.9 191,86 179.1 1719 179.1 176.4
(c) | Unafiocated 1.5 1.5 180 1.5 18.0 145
Total Seg Liabilitles 10,041,8 5,742.7 8,745.9 10.041.8 95,7459 10,5404

Place : New Deihi
Date :Jsnuary 25, 2023
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For and on behalf of the Board of Directors

Wi

Chairman & Managing Diractor

Gurmest 8ingh
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors

Johnson Controls-Hitachi Air Conditioning India Limited
oth Floor, Abhijcet,

Mithakhali Six Roads,

Ahmedabad: 380 006

Gujarat, India

We have reviewed the unaudited financial results of Johnson Controls-Hitachi Air Conditioning
India Limited (the “Company”) for the quarter ended December 31, 2022 and the year to date results
for the period April 1, 2022 to December 31, 2022, which are included in the accompanying
‘Statement Of Unaudited Financial Results for the quarter and nine months ended December 31,
2022’ (the “Statement”). The Statement has been prepared by the Company pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations, 2015”), which has been initialled by us for identification purposes.

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement,

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

@ J"'!V—-.

-

Sachin Parekh

Partner

Membership Number: 107038
UDIN: 23107038BGUQQR3269

Place: Mumbai

Date: January 25, 2023

Price Waterhouse & Co Chartered Accountants LLP, 1701, 17th Floor, Shapath V, Opp. Karnavati Club
S G Highway, Ahmedabad - 380 051, Gujarat, India
T: +91 (79) 3091 7000, F: +91 (79) 3091 7082

Regislered office and Head office: Plot No. Y-14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091

Price Waterhouse & Ca. (a Partnership Firm) converted into Price Waterhouse & Co Charterad Accountants LLP (a Limited Llabllity Partnership with LLP identily no:
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI regislratior number is
3D4026E/E-300009 (ICAI registration number before convarsion was 304026E)
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