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6th February, 2020 
 

BSE Limited,  

25th Floor,  

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai: 400 001 

National Stock Exchange,     

Exchange Plaza, 5th Floor,  

Plot No. C/1, G Block,  

Bandra-Kurla Complex,  

Bandra(E), Mumbai: 400051 

 

Dear Sir, 

 

Sub: Submission of Unaudited Financial Results and Limited Review Report for the quarter ended 31st 

December, 2019 Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 

 

In compliance with Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, we enclose herewith Unaudited Financial Results for the quarter ended 31st 

December, 2019 taken on record by the Board of Directors of the Company at their meeting held on 6th 

February, 2020. 

 

We also enclose herewith Auditors’ Limited Review Report for the quarter ended on 31st December, 2019. 

 

Please find the same in order and kindly acknowledge the receipt. 

Thanking you, 

 

Yours faithfully, 

For Johnson Controls-Hitachi Air Conditioning India Limited 

                               
Parag Dave                                                        

Company Secretary    

 



 
 

 

 
 

 

  
 
 

        
       

Annexurc-I
Jolnmm (‘mIImln-Ilnnclll Mr (70111110011111: Imlln Limited

Read. (mm: 911- Flour, Abllijccl, Millmlclmfl Sh I(umll, Ahmcdnlmd : .180 006 CIN: 1.293011(;.1198~1|’1.(7007-170

Tel: + 917926402024, 1-2-um1l: 1111uchlfuucl-II11ncl|1.cnm, Wchshc: www.jci-hitnclliiu

SEGMENT [{ICVI‘ZNIIE, RESUL'I'S. ASSETS AND LIABILI'I'IIIIS

(Rs, in Milliun)
Sr. No. l'nrticulurn 3 month» rmlc-d J monlhu vmlml J mouths ended Yenr 10 (11m- Your 10 llnlr anr ended

31/12/2019 30/09/2019 31/12/2018 figure]! for fluurvx for 31/03/2019

current porlml prevhnm prriml

cmlcd 31/12/2019 nldcd J1/12/20111

(Unmnlilrtl) (Unnullilcd) (U ' ‘ ') (1‘ ” .1) (l‘ " ‘1 (Audilcd)

1 Sogmem Revenue
(1:) Cooling pruducls for comfort and commercial usc 4,218.1 3,541.8 4,268.0 17,153.11 15,677.6 22256.1
(1)) Design lllld dcvclumncnt scrviccs 169.0 238.9 103.8 5117.5 103.8 209.7

Tum! 4,351.1 J,I80.I 4,371.11 17,700.10 15.781»! 21,465.11
Leas : lnlcr-chmcm Rcvcnur 27.5 14.11 22.9 56.3 229 52,11
Revenue from Opernlions 4,359.6 3,765.9 4,348.9 17.6416 15,758.5 22,4130

2 Segment Ruulls
(u) Cooling producls for comfort nnd commcrcinl usc(EB1T) 1611.2 (107.8) (130.3) 1,042.1 666.5 1,324.4

I Mi ' Fimum~ rnvw 10.1 11.11 2.4 30.1 0.5 211.9
mm (116.6) (137. 7) 1,001: o 5507 1,197.5

(b) D%nnd development services (EBIT) 23.6 37.3 13.5 81.8 13.5 26.2
Profit / 1105s) before 11111 181.7 (79.3) (119.2) 1,087.7 673.2 1,323.7

3 Segment Assets
(n) Cooling products for comfort nnd commercial use 12,1223 [0,423.7 10,717.3 12,122.3 10,7173 14,230.‘)
(b) Design and development services 1,649.7 1,650.6 694.2 1,649.7 694.2 9110.9
(0) Unallocntcd 242.6 180.0 321.1 242.6 321.1 178.11

Toml Segment Asscls 14,014.6 12,254.3 11,732.6 14,014.6 11,732.6 15,3901
4 Segment Linbilitics

(3) Cooling products for comfort and commercial use 6,935.3 4,979.5 5,798.2 6,935.3 5,798.2 9,029.5
(1)) Design and development services 237.6 566.3 211.7 237.6 211.7 224.8
(c) Unnllocmcd - - 3.1 - 3.1 6.0

TotnlSc mcm Liabilities 7,172.9 5,545.8 6,013.0 7,172.9 6,013.0 9,260.3

For nnd on behalf thc‘Board of Y1)

Place : Kadi, Gujarat
Gunn-

Date 2 February 06, 2020 Clmirmnn & M ector  
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S'I'A'I‘ICM liN 1‘ (11" UNAUDI’I'l-Il) |"lNAN( ‘IAI. 1

.lnhuluu ('mnlrulI-llilu‘hi Air ('ullllilionhlulmllu1.1mllnl
11ru41.()lfirc: 911: l-'lmu‘.Alqulir¢-1,Mllhuhlmllfill llonull, Ahnmlnhml : .1110 006 ('lN: 1.19.1001”1‘)11-1I'l.1'007470

'l'rl: 1 917916401014.1'1~IIII1 h1Inch16Mci-hiluchixmn, ernllr: www.kI-hil-chlJu
   l"()l1'1'|ll~3 QUAR'I .I

 

( ANI) NINIC MON'I'IIS 151111161) I)1-Z( ‘l-ZM 111-111 M, 2019

 

 

 

      

  

(111 m Million)
Sr. l'urllculuu .1 month: cmlml J muullu cmlul .1 munllu rmlml \‘rul' 10 (1111: figures Yenr 10 111110 fiuurrl \‘uu- rmlul
NO- J1/12/1019 30/09/2019 51/12/1101" for current period for previou! pniml 51/03/1019

nulml 11112111110 r-nrh-(l 111171211111

(llunmliml) (Unnmlilnl) (lhmnllml) (lhmmlilnl) (Unumlilul) (Amlllnl)
| lnrunu- lrum ()pcrnlimll

(n) 11CVCII|1011011101161010")! 4,359.6 4,340.9 17,644,!) 15.75115 121,413.11(b) (1111:! income 16.9 09.2 I43." 154.2'1‘61-1 lurmur lrum uprrlliolu (n In 11) 4,J76.5 17,713.11 15,9044 22,56712 I‘prrnm
(11) (Km ufnmlcuinls cousunmd 3,395.0 11,010.11 6,571.9 10,4227lln l'nm-lmw M'vnwl-iwlvmlv‘ 1'11.” .1. u .1 .9-..) 5.4;; .1 1.11m. I'
(c) ('hnnucl in im‘culorics 61' finished gmxlv, \mlk-in-pmwm uml

xllwk-ln-llndu (1,345.7) 432 11 (4-1.1 11) 427.6 340 L! (1,024.5)
(1|) livupluyco lmnclils expense (Non: 7) 1160.0 161.11 4111.2 1.2673 1,1116 1 1,651.5(c) Finance cuuls 10.1 11.11 1.4 36.2 6.11 116.9(1) Dcplcciminn und muonisnlion cxpcnsc 1411.9 119 6 110.7 395.7 3:11 .1 441.6(g) 011ch expense: 929.7 959.7 1 044-1 3,559.11 3,417.5 4,6114!»'l‘olll upuml (n In 1) 4,194.11 3,11I4.6 4,491.3 16,626.1 15,211.2 11.1-13.5

.1 I’rnfil / (Inn) ln-l'nrr un—nlinnll 11mm 111111 In 1111.7 179..“ 1119.21 1.0117.7 67.1.2 1.52.1.7
4 lixcmlinn-l 11mm [er‘nr nnlr 5) - - - - - -5 Prnfill116mHn~16rrInx13+41 1111.7 179.31 (119.21 1.111171 67.1.2 1.32.1.76 Tu Expenses

(n) Cumml qu (ncl) 211.0 (92.1) (37.0) 253.2 2611.11 491.5
(1)) Dclbrlcd tux charges / (credit) 19.6 19.2 (6.4) 70.11 (32.0) (27.2)'l'utll (II In 11) 47.6 (72.9) (4.1.4) 314.0 2.16.11 464.3

7 NM Profit / (1.113s) fnr Ihe neriml 15-61 134.1 (6.41 175.111 763.7 4.16.4 1159.43 1mm lh-l will no! In! retlnsxifird lo nrnfil m' 16.61
,(n) Ronwusumlnonlol‘ponlmnplonncnl bcncfllobliguliuns-)¢u1n/(1u.u) (1.2) 1.1 (1.5.!) (3.6) (30.5) (49.6) ' . '

(1)) Income Inx relating lo rcmcnsurcmcnl ol‘poyl cmpluymcnl bencl'n nhlignlimis 0,3 (0.6) 4.11 0.9 10.7 17.3
Ollmr cmnnrchensivc income (net nflax) (0-9) 0-5 (“-9) 12-7) 119-”) 132-3)') Tnlnl cmnurnhmlsive income. for the nerindl7+01 133.2 15.91 1114.7) 761.0 416.6 1127.110 Pnid-up Equity Share Capital 2719 271 9 271 9 271.9 271 9 2719(Face Value Rs.10/- per share)

Rescrvc excluding revaluation reserves 1111 per bnluucc :hccl ol'prcvioux
1] Accounting year

5.115110
'2 Earnings per share (Not annualized)

Bush: and diluted cnrnings per share (in Rs.) 4 9 (0 3) (2 11) 211 l 16 I '11 6
Nominal value per 0quin share ol'Rs. 10 ouch         
 
Notes:

1 The nbovc financial results are ,. ,, ' in
us mucndcd.

2 1n nccarduncc with 1nd AS 1011 - Operating chmcnl, lhc Compnny has idcnlificd two business segments v11., 1) Cooling products for comfort and conuncrcial use, and 11) Design and development scn’iccs. 'I‘hc scglucnl wise
infonnnlion as required by Regulation 33 015138] (Listing Obligations mid Disclosure chuircmcnls) Regulations, 2015 is fumishcd in Annoxurc 1. Unlil September 30, 2018, lhc Company was engaged in 11 single business
segment 01' Cooling products for comfort and commercinl use.

3 Effective April 1, 2019, the Company adopted 1nd AS I 16 "Lenses" nnd applied lhc sums to lease contracts existing on April 1, 2019 using 111:: r ' . A " '1» figures llnvc not been
rcstnlod. This resulted in rccognilion oflcasc liability wilh an equivalent nmounl recognized as right of use ofnsscls as ol‘April 1, 2019. The cfl‘ccl. 0111115 adoption is not material on the profit for tho currcul qunncr/pcriud.

4 During the quarter ended September 30, 2019, the Company had exercised the option under section 1 ISBAA of the Incomc-tax Act, 1961 and accordingly, the Company has recognized provision for currcnl In and rc-Iucnsurcd
deferred tnx, basis the rule prescribed in the said section. Consequently. during lhc quarter ended September 30, 2019, provision for current tax of Rs. 811.11 million has been \vrillcn back and deferred lax chnrgc of Rs. 37.11 million
has been recognised.

5 DUrlng the quarter ended September, 30 2019, thcrc was 1: major fire 111.0110 of the Company's warehouse and due to this, there was a loss 01‘ inventory amounting lo Rs. 263.6 million. Based on the confirmation from tho insurance
company, lhc management believes 11ml. recovery from insurance company is certain and J ‘ ‘ amount as ' claim ' ‘ . Further, lhc Company has received an ndvnncc411‘ Rs. 70‘ a'y. has ' 1
million from the insurance comounv.

6 The Company predominantly operates in air conditioning business which is seasonal in nature. Major sales / income from operations is generated during the first and lasl quarter ofc '
current qunncr are not indicative of overall performance ol' the year.

7 Employee benefits expense of the current quarter includes tcnninntion benefits of Rs. 49.6 million 10 employees who resigned during the quarter.
8 The above financial results as reviewed by Audit Committee were taken on record by the Board of Directors at their meeting held on February 06, 2020

" with Indian A “ ' ' ("1nd AS“) us notified under section 133 01th Companies Act, 2013 ("the Act") [Companies (Indian Accounling Slnmhudx) llulcs, 21115],

" 'y, theu. n.

  

  
Place :Kadi, Gujarat

Date : February 06, 2020   
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The 11021111 01‘1)irec10rs
Jnlmwm f‘rmtmlv—llitnchi Air (,‘mulitiuniim lndizi limited
9111 Hour, Ahhijeet,
Mithzlkhnli Six Roads,
Ahmednlwi: 380 006
Gujarat, India

1. We have reviewed the unaudited financial results 01' Johnson Cnntmls—llituehi Air Conditioning
India Limited (the “C0mpuny”) for the quarter ended December 31, 2019 and the year to date
results for the period April 1, 2019 to December 31, 2019 which are included in the
accompanying ‘Statement of Unaudited Financial Results for the quarter :1 m1 nine months ended
December 31, 2019’ (the “Statement”). The Statement has been prepared by the Company
pursuant to Regulation 33 0f the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015"), which has been initizllled by us
1or identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

WIV—

Sachin Parekh
Partner

Membership Number: 107038
UDINzgojo7o3gnnnnHR2‘rq 9
Place: Kadi, Gujarat

Date: February 6, 2020

Price Waterhouse & Co CharteredAccountants LLP, 1701, 17th Floor, Shapath V, Opp. Karnavati Club
S G Highway, Ahmedabad - 380 051, Gujarat, India

T: +91 (79) 3091 7000, F: +91 (79) 3091 7082

Registered office and Head office: Plot No. Y~14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:
LLPIN AAC~4362) with effect from July 7. 2014. Post its conversion to Price Waterhouse 8: Co Chartered Accountants LLP. its ICAI registration number is
304026E/E-300009 (lCAI registration number before conversion was 304026E)


