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6th February, 2020

BSE Limited, National Stock Exchange,
25th Floor, Exchange Plaza, 5th Floor,
Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex,
Mumbai: 400 001 Bandra(E), Mumbai: 400051
Dear Sir,

Sub: Submission of Unaudited Financial Results and Limited Review Report for the quarter ended 31st
December, 2019 Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015

In compliance with Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we enclose herewith Unaudited Financial Results for the quarter ended 31st
December, 2019 taken on record by the Board of Directors of the Company at their meeting held on 6th
February, 2020.

We also enclose herewith Auditors’ Limited Review Report for the quarter ended on 31st December, 2019.

Please find the same in order and kindly acknowledge the receipt.
Thanking you,

Yours faithfully,
For Johnson Controls-Hitachi Air Conditioning India Limited

Parag Dave
Company Secretary

Johnson Controls-Hitachi Air Conditioning India Limited Registered Office

Head Office & Works 9th Floor, Abhijeet — I, Mithakhali Six Roads,

Hitachi Complex, Karannagar, Kadi, Dist. Mehsana — 382 715, Guijarat, India Ahmedabad — 380 006, Gujarat, India. www.jci-hitachi.in
Phone: +91-2764-277571/72/73, E-mail: hitachi@jci-hitachi.com CIN No. L29300GJ1984PLC007470,

Dial-a-Care: +9179141-4848 / +91-756788-4848 Regd. Office Phone: +91-79-26402024



Annexure-1
Johnson Controls-Hitachi Air Conditioning Indin Limited
Regd, Office: 9th Floor, Abhijeet, Mithakhali Six Ronds, Ahmedabad : 380 006 CIN: L29300GJ1984PLC0O07470
Tel: + 917926402024, E-mnil: hitnchi@jci-hitachi.com, Website: www.jci-hitachi.in
SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES
(Rs, in Million)
Sr. No. Particulars 3 months ended | 3 months ended | 3 months ended Year to date Year to date Year ended
31/12/2019 30/09/2019 31/12/2018 figures for figures for 31/03/2019
current period | previous period
ended 31/12/2019 | ended 31/12/2018
(Unaudited) (Unaudited) (U lited) [ lited) (v lited) (Audited)
1 Segment Revenue
(a) | Cooling products for comfort and commercial use 4,218.1 3,541.8 4,268.0 17,1534 15,677.6 22,256.1
(b) | Design and development services 169.0 2389 103.8 547.5 103.8 200,7
Tulal 4,38 /.1 3,180,/ 4,371.8 17,7009 15,781.4 22,4658
Less @ Inter-Segment Revenue 27.5 14.8 229 56.3 229 528
Revenue from Operations 4,359.6 3,765.9 4,348.9 17,644.6 15,758.5 22,413.0
2 Segment Results
(a) | Cooling products for comfort and commercial use (EBIT) 168.2 (107.8) (130.3) 1,042.1 666.5 1,324.4
[ ess s Finanee coste 10.1 0.0 24 30.2 0.8 209
158.1 (116.6) (132.7) 1,005 9 6597 1,207.6
(b) | Design and development services (EBIT) 23.6 37.3 13:5 81.8 13.5 26,2
Profit / (loss) before tax 181.7 {79.3) (119.2) 1,087.7 673.2 1,323.7
3 Segment Assets
(a) | Cooling products for comfort and commercial use 12,122.3 10,423.7 10,717.3 12,122.3 10,717.3 14,2309
(b) | Design and development services 1,649.7 1,650.6 694.2 1,649.7 694.2 980.9
(¢) | Unallocated 242.6 180.0 321.1 242.6 321.1 178.4
Total Segment Asscts 14,014.6 12,254.3 11,732.6 14,014.6 11,732.6 15,390.2
4 Segment Liabilities
(a) | Cooling products for comfort and commercial use 6,935.3 4,979.5 5,798.2 6,935.3 5,798.2 9,029,5
(b) | Design and development services 237.6 566.3 211.7 237.6 211.7 224.8
(c) | Unallocated - - 3.1 - 3.1 6.0
Total Segment Liabilities 7,172.9 5,545.8 6,013.0 7,172.9 6,013.0 9,260.3
For and on behalf thc‘Board of]| i_r(fo
Place : Kadi, Gujarat Gurmg
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Johnson Controls-Hitachi Air Conditioning Indin Limited
Regd. Office: 9th Floor, Abhijeet, Mithakhali Six Roads, Ahmedabad : 380 006 CIN: L29300GJ1984PLCO07470
Tel: + 917926402024, E-muil: hitachi@jei-hitachi.com, Website: www.jel-hitachi,in
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2019

(. in Million)

as amended.

and Discl R 1in A 1. Until Septemt

qui ) Regulations, 2015 is furnish

information as required by Regulation 33 of SEBI (Listing Obli
segment of Cooling products for comfort and commercial use.

4 During the quarter ended September 30, 2019, the Company had exercised the option under section 115BAA of the I tax Act, 1961 and

has been recognised.

dingly, has ised equivalent amount as i claim

company, the management believes that recovery from insurance company is certain and

million from the insurance companv.
6 The Company predominantly operates in air conditioning business which is scasonal in nature, Major sales / income from operations is gencrated during the first and last quarter of cy

current quarter are not indicative of overall performance of the ycar.
7 Employee benefits expensc of the current quarter includes termination benefits of Rs. 49.6 million to employees who resigned during the quarter.
8  The above fi ial results as d by Audit Cq were taken on record by the Board of Directors at their meeting held on February 06, 2020

Place : Kadi, Gujarat
Date : February 06,2020

Sr, Particulnry S months ended 3 months ended 3 months ended Yenr to date figures | Year to date figures Yenr ended
No. 31/122019 30/09/2019 J1/12/2018 for current period | for previous period J1/03/2019
ended 31/12/2019. ended 31/12/2018
(U lited) (U lited) (Ui lited) (Unaudited) (Unaudited) (Audited)
1 Income from Operations
() [Revenuo from operations 4,359.6 3,705.9 1,348.9 17,644.6 15,758.5 22.413.0
(b) | Other income 16.9 294 234 09.2 1459 154.2
Total Income from operations (a to b) 4,376.5 3,795.3 4,372.3 17,713.8 15,904 4 21,567.2
2 Expenses
(a) | Cost of materials consumied 3,395.0 23143 8,010.8 6,571,9 10,422.7
(0 [Parehnen af stoeksinstrada 1960 1,043 Ll 33008 3,040,
(o) [Changes in inventories of finished goods, work-in-progress and
stockelntrade (1,345.7) 4328 (443.8) 427.6 3402 (1,024.5)
(d) [Employce benefits expense (Note 7) 460.0 362.8 4182 1,267.3 1L,186.1 1,651.5
(¢) | Finance costs 10.1 8.8 2.4 36.2 6.8 26.9
(1) | Depreciation and amortisation expense 148.9 119.6 110.7 395.7 3314 441.6
(r) | Other expenses 929.7 959.7 1,044.4 3,559.8 34175 4,684.6
Total expenses (a to g) 4,194.8 3,840 44915 16,026.1 15231.2 11,2435
3 Profit/ (loss) before excentional Items and tax 181.7 (79.3) (o 1.087.7 6732 1.423.7
4 Excentional Items (Refer note 5) - - - - - .
5 Profit / (loss) before tax (3+4) 181.7 (79.3) (119.2) 1.087.7 673.2 1.323.7
6 Tax Expenses
() | Current tax (net) 28.0 92.1) (37.0) 253.2 2088 491.5
(b) | Deferred tax charges / (credit) 19.6 19.2 (6.4) 70.8 (32.0) (27.2)
Total (a to b) 476 (72.9) (43.4) 324.0 230.8 404.3
7 Net Profit / (Loss) for the neriod (5-6) 134.1 (6.4) (75.8) 763.7 4364 R59.4
R Items that will not he reclassified to nrofit or loss
(n) | Remeasurement of post employment benefit obligations = gain /(loss) (1.2) 1.1 (13.7) (3.0) (30.5) (49.6)
(b) [Income tax relating to of post | bensfit obligations 0.3 0.6) 4.8 0.9 10.7 17.3
Other comnrehensive income (net of tax) 0.9) 0.5 (8.9) 2.7 (19.8) (32.3)
9 Tatal comnrehensive income for the neriod (7+8) 133.2 (5.9 (84.7) 761.0 416.6 R27.1
10 Paid-up Equity Share Capital 271.9 2719 2719 2719 2719 2719
(Face value Rs.10/- per share)
Reserve excluding revaluation reserves as per balance sheet of previous
11 accounting year 5,858.0
12 Earnings per share (Not annualized)
Basic and diluted carnings per share (in Rs.) 4.9 (0.3) (2.8) 28.1 16.1 3.6
Nominal value per cquity share of Rs. 10 cach
Notes:
1 The above financial results are prepared in li with Indian A Standard ("Ind AS") as notified under section 133 of the Companics Act, 2013 ("the Act") [C P (Indian A ting Standards) Rules, 2015),

2 Inaccordance with Ind AS 108 - Operating Segment, the Company has identified two business segments viz., i) Cooling products for comfort and commercial use, and ii) Design and development services. The segment wiso
30, 2018, the Company was engaged in a single business

3 Effective April 1, 2019, the Company adopted Ind AS 116 "Leases" and applicd the same to lease contracts existing on April 1, 2019 using the modified retrospective approach. Accordingly, the comparative figures have not been
restated. This resulted in recognition of lease liability with an equivalent amount recognized as right of use of assets as of April 1, 2019. The effect of this adoption is not material on the profit for the current quarter/period.
dingly, the Company has recognized provision for current tax and re-measured

deferred tax, basis the rate prescribed in the said section. Consequently, during the quarter ended September 30, 2019, provision for current tax of Rs. 88.8 million has been written back and deferred tax charge of Rs. 37.8 million

5 During the quarter ended September, 30 2019, there was a major fire at one of the Company's warchouse and due to this, there was a loss of inventory amounting to Rs. 263.6 million. Based on the confirmation from the insurance
i ble. Further, the Company has received an advance :)1" Rs. 70




Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors

Johnson Controls-Hitachi Air Conditioning India Limited
9th Floor, Abhijeet,

Mithakhali Six Roads,

Ahmedabad: 380 006

Gujarat, India

1. We have reviewed the unaudited financial results of Johnson Controls-Hitachi Air Conditioning
India Limited (the “Company”) for the quarter ended December 31, 2019 and the year to date
results for the period April 1, 2019 to December 31, 2019 which are included in the
accompanying ‘Statement of Unaudited Financial Results for the quarter and nine months ended
December 31, 2019’ (the “Statement”). The Statement has been prepared by the Company
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been initialled by us
for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

4. Areview is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

o chi=

‘Sachin Parekh
Partner
Membership Number: 107038

UDIN:20T0TO3R ARAAARSTQS

Place: Kadi, Gujarat
Date: February 6, 2020

Price Waterhouse & Co Chartered Accountants LLP, 1701, 17th Floor, Shapath V, Opp. Karnavati Club
S G Highway, Ahmedabad - 380 051, Gujarat, India
T: +91 (79) 3091 7000, F: +91 (79) 3091 7082

Registered office and Head office: Plot No. Y-14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registration number is
304026E/E-300009 (ICAI registration number before conversion was 304026E)



