H HISAR SPINNING MILLS LIMITED

REGD. OFF. & WORKS : Sth K.M. STONE, HISAR-BHIWAN{ ROAD, V.P.O. DABRA (HISAR})- 125005
HSML TELJFAX : 91-1662-260397. Mob. ; 88120-22682
CIN : L17112HR1992 PLCO31621, E-mai! : hsml2000@rediffmail.com

Dated: November 11, 2020

Dept. of Corporate Services

The Bombay Stock Exchange Limited
Registered Office: Floor 25,

P J Towers, Dalal Street,

Mumbai 400001

Sub: Compliance of Clause 33(3) (a to ¢) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter and half year ended on September 30, 2020 - (SCRIP CODE
521068).

Dear Sir,

We are to inform that the Board of Directors of the Company in their meeting held today i.e.
Wednesday, November 11, 2020, considered and approved the Un-Audited Financial Resuits for the
quarter and half year ended on September 30, 2020. The said Un-Audited Financial Results together
with the Limited Review Report of the Statutory Auditors, is attached hereto.

It is further informed that the meeting started at 17.00 Hrs. and ended at 17.30 Hrs.

We hope you will find the same in order.

Thanking You,

CHD. OFF. : 707, INDUSTRIAL AREA, PHASE.|, CHANDIGARH., TEL / FAX : 91-172-2659754




ROMESH K. AGGARWAL & ASSOCIATES

CHARTERED ACCOUNTANTS
Head Office - 101, STREET No. 2, BALAJ COLONY, FARIDKOT- 151203
Branch Office - G.T. ROAD, MILLER GANJ, LUDHIANA-141003
Phones: 2532920, 2534289.

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED QUARTERLY AND HALF
YEARLY FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMMENDED

To The Board of Diractors, '
Hisar Spinning MIlls Limited

We have reviewed the accompanying Statement of unaudited financial results of Hisar Spinning
Mills Limited (“the Company™), for the quarter and half year ended 30" September, 2020 (the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations”).

This Statement, which Is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indlan Accounting Standard 34 “Interim Financial Reporting®
("Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 ("the Act”) read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsiblility is to express a conclusion on the Statement based on our review.

We. conducted our review of the Statement in accordance with the Standard on Review
Enghgu‘h'imts (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of Indla (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Act and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinlon.

Based on our review conducted as above, nothing has come to our atiention that causes us to
beliove that the accompanylng Statament, prepared in accordance with the recognition and
measurement principles laid down in the gforesald Indlan Accounting Standard and other
accounting principles generally acceptad in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obllgations and Disclosure Requirements)
Regulations, 2015, as amended, Including the manner in which it is to be disclosed, or that it
contains any material misstatement.




ROMESH K. AGGARWAL & ASSOCIATES

CHARTERED ACCOUNTANTS
Head Office - 101, STREET No. 2, BALAJ COLONY, FARIDKOT- 151203
Branch Office - G.7. ROAD, MILLER GANJ, LUDHIANA-141003
Phones: 2532920, 2534289.

Wa draw attention to note no. 6 of the Statement, which describes the uncertainties and the impact
of Covid-19 pandemic on the Company’s operations and resuits as assessed by the management.

Our conclusion is not modified in respect of this matter.

For ROMESH K. AGGARWAL & ASSOCIATES

Chartered Accountants
D istration No. 000711N)

N S un o i":";";‘
(RUCHIR SINGLA)

Partner
Membership No. 519347

Place-Chandigarh

Date:,11.11.2020
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. _ HISAR SPINNING MILLS LIMITED _

; OTH K.M. 8TONE, HISAR BHIWANI ROAD, V..0. DABRA, HISAR - 125005
3 CIN - L1711ZHR1002PLCOI1621, PAN - AMAGHI?54M

" Te! - 01662-280397, Emai- redifimall.com

3 STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH BEPTEMBER, 2020

' .. { Rs. In iakhs ox@ per equity share dxts)
. JMonths | Preceding 3 Corresponding 3 [ Vear to cats sartodsts | Previous -
- ended  |months ended| Months ended In figures for | fgures for | accounting
. 8r. Particulars the previous year | curent pertod | previous yoor snded
= No, . ended period ended
- 30.09. 30.08.2020 30.08.2019 30.09.2020 30002018 | 31033520 .
Unduiited | e | r20T audited | Unwuiod | dan]
1. |Revanue From operations ’ 779.08 1. 0.48 1051.04 1507.50] T 3141.49]
Other Income - X ] 2.4 459 844 1237 232
Totad income 781,04 T4 905.05 105749 1809.08 393,81
- | 2 |exPenses ,
] Coul of materials consumed «07.28 269.13 478.20 608,39 942,10 1783.10
: Changas in Inventortes of flnished goods 22.00 -181.15 7274 -159,15 25.08 10.24
and work-in-progress .
Empioyos benelty expense 59.26 51.52 4440 110.78 8717 183,50
| Finance costy -2.27 748} - 831 522 13.29 2,03
. . |Deprecistion expenses ’ 2376 18.81 2782 4037 54.00 10875
<[ |Consumption of storps and spare parts 25.21| 12,05 19.30]. ar.2e 3849 86,85
| |Pociing material consumed 874 510 832 13.84 1748 3254
[Power and fuet xpenses 137.42 97.81 137.08 234,63 28401f . 53335
’ Freight and cartage outws:d 15.09 194 . 7.33 17.00 s - o
Other expenses . 204 13.13 2250 4a.27 3re6 820 ,
Total axpenses 72431 283.40 821.08 1007.91 149816 288848
3. [Profitl-} loas before exceptional items 5a.73 918 2209 4057 111.80 27738
! and tax , 1
‘ Excepbonsl kems 0.00 -0.00(- 0.00 0.00 0.00 . 0.00
4. {Profiti(-} loss before tax 53.73| 418 2399 49.57 1118 - 27rss
& [Tax expsnes
: - Currant tx . . 10.48 0.00 2.1 10.48 23.01 ‘74,83
: -.Defafrod tax- - . 12.05 .01 122 12.04 202 - 290
- 1. - Incose tix for earier years 5,21 0.00 0.00 521 '0.00 Ar
. Total tax experise ] 17.32 0.01 234 1.4 31.0 b4 B
0. [Profit-) loés for the period (A) 4141 418 50.58 3228 8077 19008 -
Other Compréhenalve Incoms
(T} ftarns thet will nol be reciassifisd o profl
' o loas ..
Remeasuroments of the defioed benefl 0.96 0.68 099 0.3 0.19 0.2
() incorme tax relating to Kems that wil not 0.07 0.00 0.28 0.07 0.05 4.25
! be récinsaifind to profk or loss _ '
t‘ N 7. {Total Other Comprehensive income (B) 089 0.e8 0.71 0.23 0.14 .0.8¢|.
=X +8. [Total Comprshensivs. incoms for the 40,52 449 Hr 32.03 80,63 198.74
£ period (A+B) ' !
E 9. |Paiiup equity share capltal 373,50 37350 373.50 37350 373.50 373.50
: (Face valus of Rs. 10 Per share)
10. {Other Equity b B 75‘-55\
11, {Esmings per aquity share [Rs.) _
Basic and diuted (not annusiisad) / 1,11 -0.24 1,82 _0esf 2.18]. . B30l
- A . . By Order of the Boerd of Directory
for Hiser :
Place: Chandigarh - -
Dated: 11.41.2020.° -
3 - ) -
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HISAR SPINNING MILLS LimMiTED _
9TH KM. STONE, HISAR BHIWANI'ROAD, V.P.0. DABRA, HISAR - 125008

STATEMENT OF ASSETS AND LIABILITIES

{ Rs. In lakhs)
. ' As at As at
Particulars 30.09.2020 31.03.2020
' Unaudited | Audited
A —
{1) NonC : _
(8) Property, plant and equipment 308.42 341.47
(b} Capital work-in-progress 0.00 0.00
(c) Financial Assets:
() Other financlal assets 29.80 50.44
L (d) Deferred tax assets {net) 113.08 125.12
i (8) Other nof-current dssats. 0.37 5.80
F ’ Sub-total - NonCurrent Assets 461.67 522.83
o Py - —— ,
(a) lnventories - : 750.24 666.95
E (b) Financial assets: ’
: (D Trade receivables 27548 223.25!
(1) Cash andcash equivalents 46.13 128.59
{iif) Bank balances other than {li) above ) 86.00 208.07
. | (v} Other financial assets' 18.74 8.68
-1 (¢) Current tax assets {net) . 23.52 7.88[
- - {{{d) -Other current assets 108.25 91.02
‘ 8) Non-ciient assets ciessified as held for sale 0.00 0.30
__Sub-total - Current Assets 1306.36 1332.74
__TOTAL : ASSETS ' 1758.03 1855.57
B EQUITY.AND LIABIL[TIES
- (1) Equlty; " :
: (2) Equity Share capital 373.50 373.50
b) “Other Equlty 756.59 784.55
____Sub-total - Equity _ 1170.09 1138.08)
(2) =Cyrent Llabilitles : ' .
(8) Financlal Ligbiities .
E: () Borrowings . ' 25.70 62.69
(i) Other financial liabilitie's 18.17 26.45)
! ) Other non-currént liabilities 15.18 23.27
: " Sub-total= Non-Current Liabliitios - 59.03 112.41].
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Particulars As at Asat-

30.09.2020 31.03.2020
N R Audited Audited
(6 o

-~ '[{a) Financial Liabllities
() Borrowings 0.00 81.11
() Trade payables:.
(A) total ‘outstanding dues of micro -enterprises. and 11.85
small enterprises: and
(B) total outstanding dues of creditors other than 152.56
micro enterprises and small enterprises _
(iii) Other financial lizbilities 237.47 224 64|
E *"~ (b). Othér current liabilities 125.33 125.98
f

8.40
152.14

e p———— -

o

‘{c)- Provisions . 1.90 1.84
" Sub-total =Currant Liabllities 628.91 605.11

: ,;::

1 - "Total.-fuabmug.. _ L 55763

717.62
TOTAL - EQUITY AND LIABILITIES 1758.03 1868.67]"

L _ By Order of the Board of Drectors. .
r'h :. for Hisar Spinning Mills Limited

- Pl Chaindigart, (Anuragupta)
+= .z Dafed: $1.11.2020 Managing Director
e BT T DIN : 00192888

it
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Hisar 8pinning Mills Limited
S&Ilnumofc'n_h Hommmomnmmaodmsmzm

Particulary

A CXSHFIBW FROM OFERATING ACTVITIES =

Profit befory tax
Adjustment for: .
Owpreciation

expenses
Nat gain on di:powdf.pmputy. plant and aquipmant
grant relating to EPCG Schame

L, 9rent relating to property, plant ang equipment
mebummmnmuum

Procesaing fees
Lnuunuhol’prm.phmandoqulpmentholdforuh
Intarest incoma
Finance costy

Openating proft bafore working caplital changes’

Chmpo?'ln working caplta;

-

‘Not cash generated from operating activities
8. CASHFLOwW FROM INVESTING ACTIVITIES

Purchaze of property; plant ang equipment {inchiing capitaj workdn-
progress)

Procoeds from i!hpualofpropony.-phmwoquim )

) Increase/ decraase in doposits with banks having more than tweive
months matirity (Pleciged with” banky towards margin ageingt _bank
pusrantees) -

{-) Increase/ decrease In deposita with origingl maturity morg then thrae
mmm:mmmnlyolbuﬂunluroh;emonm :

Interast recetved: - .

Net cash usad (n investing activities

2.57 111.80
40.37 54.08
0.00 -2.81
-8.10 -11.83
0.02 -0.02
0.14 Q.24
0.76 0.17
0.37 0.00
0.12 0.00
0.03 0.03
0.00 0.00
-4.58 .10
5.22 13.29
8149 180.65
8329 11497
5147 -13.20
-1.70 0.72
0.00 0.00
152 -10.07
540 1.67
267 56.04
25.54 -3.38
827 2.74
0.78 -34.23
£0.23 -1.73
“5.87 276.08
2072 - 3208
8859 244,03
.32 -27.71
0.21 4.58
11.34 0.00
12207 -125.00
5.49 1.88
131.79 -148.27
Contd....
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— . Rs. In lakhe
Particulary Forthe hatf Forthe h_aF'
ysarended ‘yegrendeq
30.09.2020 30.00.2019
C. CASHFLOW FROM FINANCING ACTIVITIES : I
Procsads fram borrowings {non-current) 0.00 0.00
Repayment of bom:wkm (nor-current) 48.15 -45 98
Proceeds from borrowings {current) (nay) .00 0.00
‘Repayment of bomowings {current} (net) -91.11 -30.28
Finance costs pald (net of RTUFS Subaidy) -5.40 -13.51
Net cash used in financing activities -148.08 40.78
Net incraase/ (-} decrease in cagh and cash squivalents 2048 . -2.02
Cash and cagh *quivaienta st the beginning of the year 12880 120.49
Cash gnd cash squivalents ot the end of the yoar 48,13 127 .47
Ealances with Banks ’
- In cutrent sccounts 44.05 125,27
Cash on hand 2.08 2.20
- 44143 12747
By Order of the Board of Directors
for Hiser Spinning Ming Limited
Place; Chandigarh )
Detad: 11.11,2020 Maneging Director
DIN: 00192888
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Notes:

Place: Chandigath (AnJQa Gupta)

Dated: 11.142020 ~ ~ - . Managing Director

Thess results have been prepared in accordance with the:Indian Accounting Standards specified
under Saction 133 of the Act, mad with Companies (Indien Accounting Standards) Rutes, 2015,
as amandad.

The above results were reviewed by the Audit Committse and theresfter were approved by the
Board of Directors at thelr respective mesting heid on 11th November, 2020.

Previous reporting period figures In tha financial resuits, including the notes thersto, have besn '

reciassified wherever requirad to confim  to  the curren! reposting  perdod
presentation/classification.

No teparats segment repoiting is required because Company has not more than one business
segment as per Ind AS - 108 " Segment Reporting”.

The Company has decided to adopt the option permitted under Section 115BAA of the Income-]

Tax Act, 1961 with-effect from year ended 31st March, 2020 relevant to the assessment year

2020-21. Accordingly, the Company has writien back the excess provision of Income Tax|

smounting to Rs. 5.21 lakhs during the half yesr ended 30th September, 2020 out of provision for

Income Tex of Re.74.63 lakhs mads during the year ended 31st March, 2020. Therefore income).

tax expanss for thé-quartsr ended 30th June, 2020 and quarer snd' half year ended 30th
Septamber, 2020 ls not comparable to all periods presented in shove results. '

World Health Organization (WHO) declared outbreak of Coronavirus Dlssase (COVID-19) a
g!obal pandemic on 11th March, 2020. Consequent to this, the Govemment of indla declarad|
lockdown on 24th March, 2020 and the operations of the Company were tsmporarily suspendad in
compliance with the lockdown instructions issued by the Central and State Govemments. COVID-
19 hag impacted the normal business operations of the Company by way of closure/ lock down of|

production facilities, Interruption in supply of finished goods, unavallabllity of psrsonnel etc. during| . )

ttwlodi-down period. However, production and supply of goods has been commenced on 4th
May, 2020 after obtalning permisalons from the'appropriate govamment authoritias,

The Company has made detailed assessment of Its liquidity poaition for the year and the
recoverabllity and camying value of its assets compriaing property, piant and squipment, nventory
and trade receivables. Based on curment indicators of futurs aconomic conditions, the Company
expects to recovar the camying amount of these assets. The situation |s changing rapidly giving
rise to Inherent uncertalnty around the extsnt and tming of the potantial future impact of the
COVID-19 which. may. be different from that estimated. The Company will continue to closaly

monitor any material changes arlalng of future sconomic condltions and Impact on fts business.

By Order of the Board of Directors
for Hisar Spinning Mills Limitad

DIN : 00162088
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