
  

  

92 HISAR SPINNING MILLS LIMITED 
REGD. OFF. & WORKS : 9th K.M. STONE, HISAR-BHIWANI ROAD, V.P.0. DABRA (HISAR)- 125005 

HSML TELI/FAX : 91-4662-260397. Mob. : 98120-22682 
CIN : L17142HR1992 PLCO31621, E-mail : hsm!2000@rediffmail.com 

Dated: July 31, 2020 

Dept. of Corporate Services 
The Bombay Stock Exchange Limited 

Registered Office: Floor 25, 

P J Towers, Dalal Street, 

Mumbai 400001 

Sub: Compliance of Clause 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the quarter & year ended on March 31, 2020 — (SCRIP CODE 521068). 

Dear Sir, 

We are to inform that the Board of Directors of the Company at the meeting held on Friday, July 31, 

2020, considered and approved the Audited Financial Results for the quarter and year ended on March 

31, 2020. The said Audited Financial Results together with the Report of the Statutory Auditors’, are 

attached hereto. 

We confirm that the Auditor's Report is with unmodified opinion in respect of the Audited Financial 

Results of the Company for the year ended on March 31, 2020. 

We inform that the meeting started at 12.00 Hrs. and concluded at 14.30 Hrs. 

We hope you will find the same in order. 
fe 

Thanking You, 

Yours’ “faithfully 
  

  

Eich 2AS “above. 

CHD. OFF. : 707, INDUSTRIAL AREA, PHASE-!, CHANDIGARH. TEL / FAX : 91-172-2659754 

  

  

   



  

"ROMESH K. AGGARWAL & ASSOCIATES — 
CHARTERED ACCOUNTANTS . 

" Head Office - 101, STREET No. 2, BALAJI COLONY, ‘FARIDKOT- 151203 

. Branch Office - G.T., ROAD, MILLER GAN4J, LUDHIANA- 141003 

Phones; 2532920, 2534289. 

: INDEPENDENT AUDITOR'S REPORT ON’ AUDIT OF ANNUAL FINANCIAL RESULTS AND REVIEW OF 

QUARTERLY FINANCIAL RESULTS 

- To the Board of Directors, 
Hisar Spinning Mills Limited 

Opinion and Conclusion. 

We have (a)-audited the Financial Results for the year ended 31st March, 2020 and (b) reviewed the Financial 

Results for the quarter ended 31st March, 2020 (refer ‘Other Matters' section below), which were subject to 

limited review by us, both included in the accompanying "Statement of Financial Results for the quarter and 

year ended 31st March, 2020” of Hisar Spinning Millis Limited (“the Company’), being submitted by the 

‘Company pursuant to the requirements of Regulation 33 of the -SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Listing Regulations’). 

(a) Opinion on Annual Financial Results 

In our opinion and to thé best of our information.and according to the explanations given to us, the Financial : 

7 Results for the year ended 31st March, 2020: 

i. .is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and _ 

Disclosure Requirements) Regulations, 2015, as amendgd; and * 

ii, gives a true and fair view in conformity with the recognition and measurement principles laid down in the 

_ Indian Accounting Standards and other accounting principles generally accepted in India, of the net profit 

’. and other comprehensive income and-other financial information of the Company for the year then ended. 

 “(&) Conclusion of Unaudited Financial Results for the quarter ended 31st March, 2020 

With respect to the Financial Results for the quarter ended 31st'March, 2020, based on our review conducted 
as stated in paragraph (b) of Auditors Responsibilities section below, nothing has_come to our attention that 

causes us to believe that the Financial.Results for the quarter ended 31st March, 2020, prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting Standards ahd other 
- ,accounting principles generally accepted ‘in India, has not disclosed the information required to be disclosed in   _ terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

: amended, including the manner in which it is to be disclosed, or that it contains any material misstatement: 

' Basis for Opinion on the Audited Financial Results for the year ended 31st March, 2020 

- We conducted our-audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of 

the Companies Act,. 2013 (‘the Act’). Our responsibilities ynder those Standards are further described in 

paragraph (a) of Auditor's Responsibilities section below..We are independent .of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India (!CAl) together with the ethical 

requirements that are relevant to our audit of the Financial Results for the year ended 31st March, 2020 under 
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the ICAI’s Code of Ethics. We believe that tl it evidence we 

-have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
   

  

     



  
    

" ROMESH K. AGGARWAL & ASSOCIATES 
CHARTERED “ACCOUNTANTS 

Head Office - 101, STREET No, 2, BALAJI COLONY, FARIDKOT- 151203 

Branch Office-- G.T. ROAD, MILLER GAN4J, LUDHIANA-141003 

’ Phones: 2532920, 2534289. 

Emphasis of Matter” 

We draw attention to note no. 6 of the Statement, which desoribes the uncertainties and the impact of Covid-19 
- pandemic on. the Company’s ‘operations and results as assessed by the management. Our opinion is not 

. Modified in respect of this matter. : : : 

. Management's Responsibilities for the Statement 

" This Statement which includes the Financial Results is the responsibility of the ‘Company's Board of Directors ~ 
- and has been approved by them for the issuance. The Financial Results for the year ended 31st March, 2020 

. has been compiled from the related audited financial statements. This responsibility includes the preparation 

‘and presentation of the Financial Results for the quarter and year ended 31st March, 2020 that give a true-and 

fair view of the net profi it-and other comprehensive income and other financial information in accordance with 

~ the récognition and measurement principles laid down in the Indian Accounting Standards prescribed under 
. Section 133 of the Act read with relevant rules’ issued thereunder and other accounting principles generally © 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

“includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and’ applicgtion of appropriate accounting policies; making judgments and estimates that are 

- reasonable and prudent; and-design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

fo the preparation and presentation of the Financial Results that give a true and fair view and are free from 
* material misstatement, whether due to fraud or error. - 

In preparing the Financial Results, management is responsibig for assessing the Company's ability to continue 
as'a going concern, disclosing, as applicable, matters related to going concern and using the going concern 

. basis of accounting uniess management either intends to liquidate the @ Company or to cease operations, or has 

: no realistic alternative but to do so. : 

: Those’ Board of Directors are also responsible for overseeing the: Company's financial teporting process. 

‘Auditor's Responsibilities 

(a) Audit of the Financial Results for the year ended 31st March, 2020 

_ Our objectives are to obtain reasonable assurance about whether the Financial Results for the year ended 31st , 
March, 2020.as a whole are free from material misstatement, whether due to fraud or error, and to issue an, 

~ auditor's report that iacludes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the. 
- aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of this Financial Results. : : 
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ROMESH K. AGGARWAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Head Office - 101, STREET No. 2, BALAJI COLONY, FARIDKOT- 151203 

Branch Offi ice - G.T. ROAD, MILLER GAN4J, LUDHIANA. 141003 

"Phones: 2532920, 2534289. 

a As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

i. . Identify and assess the risks of material misstatement of the Annual Financial Results, whether due to 

‘fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

‘that is sufficientand appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for’ one resulting from error, as fraud may involve 

‘collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

ii, Obtain an 1 understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of-the Act, we are also responsible for 

expressing our opinion through a separate report on thé complete ‘set of financial statements on whether 

the Company has adequate internat financial controls with reference fo financial statements in place and 

the operating effectiveness of such controls. 

iii, Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

‘estimates and related disclosures made by management. 

_ iv. Evaluate. the appropriateness “and reasonableness of disclosures. miade by management in terms of 

wr. requirements specified under Regulation 33 of the Listing Regulation. : 

ve - Conclude: on the appropriateness of management's use of the geing concern basis of accounting ‘and, 

, based on the audit evidence obtained, whether a material uncertainty ‘exists related to events or 

conditions that may cast significant doubt on.the Company’ 's ability to coritinue as a going concern. If we | 

« ‘conclude that a-material uncertainty exists, we-are required to draw attention in our auditor's report to the 

: related: disclosures in the Statement of, if such:disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the-date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a going ¢ concern. 

_wi. . Evaluate the: overall presentation, structure and content ofthe Annual Financial Results, including the. 

’ disclosures; .and whether the ‘Annual Financial Results-epresent the underlying transactions and events — 

- ina manner that achieves fair presentation. 

vii. Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the Company to - 

express an opinion on the Annual Financial Results. 

We communicate with those chaiged with governance ‘regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant. deficiencies in internal control that we 

>. identify during our, audit. 
vor 

. We also provide those charged with governance ‘with a Statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

“may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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_ Phones: 2532920, 2534289. 

, (b) ‘Review of the Financial Results for the quarter ended 31st March, 2020 

We conducted our review of the Financial Results: for the quarter ended 31st, March, 2020 in accordance with 

the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial information Performed by the 

- Independent Auditor of the Entity’, issued by the ICAI. A feview of interim financial information consists of 

making inquiries, primarily of the Company's personne! responsible for fi nancial and accounting matters, and 

‘applying analytical and other review procedures. A review is substantially less in scope than an audit conducted 

in- accordance with SAs specified under Section 143(10) of the Act and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

. Accordingly, we do not express an audit opinion, : 

Other Matters _, 

j. .The Statement includes the results for thé quarter ended 31st March, 2020 being the balancing figure 

between the audited figures in-respect of the futl financial year and the published year to date figures up 

to the third quarter of the current financial year which were subjected to limited review by us under the — 

x Listing Regulations... ° , LU 
* 

ti Due to the COVID-19 related lockdown, we were not able to attend the physical verification of inventory 

“carried out by the management subsequent to the year end. Consequently, we have performed alternate 

_ procedures to audit the existence of inventory as per the guidance provided in SA 501 “Audit Evidence - 

Specific Considerations for Selected Items" and have obtained sufficient appropriate audit evidence to 

‘issue our unmodified opinion on these Financial Results. 

Our report on the Statement is not modified in respect of the above matters: 

- for ROMESH K. AGGARWAL & ASSOCIATES 
Chartered Acc Accountants 

  

Place of Signature: Chandigarh : / 
Date: 31.07.2020 : : ae * Membership No. 519347, 
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. HISAR SPIMGNG MILLS LIMITED 

. : $7H KA. STONE, HISAR BHIWANI ROAD, V.P.0. DABRA, HIBAR - 125008 

— CIN} L17112HR1992PLC031621; PAN - AAACHS7OQM |” 

os . Tol - 01082-260307, Email hemi2000¢predifimall.com 
Website : wee hissrepinningrilie.com 

STATEMENT OF FINANCIAL RESULTS: . 
FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2020 
  

  

  

  

  

  
  

  

  

                

  

    

i i ( Re. In takhe, except per equity share data)! 

. dl ° y 5 ‘3 Months ended.| Preceding 3 Corresponding 3]. Yeer anded Previous 

, a . . . ~ . . monthe ended | months ended bri secounting year 

4 :. ge Pertculare, . . the previous yeer ended 

: 34.03.2020 31,12.2019 HITS 34.03.2020 31.53.2018 |}. 
‘Audited Audited Rodited ‘Audited 

1 [Revenue . . 

Revenue From operations + 74t.04 002.66 827.68) 9141.49] 3047.81 

Other income 7.83 493) 6.65 232 25.68 

‘Total income : 748.87 qor.7e 34.11 3163.84 3073.40) 

2. [Expenses " . 

Cost of materists consumed 300.71 424.29) 420.90 4703.10] 1760.66) - 

f Changes in inventories of finished goods; 31.38) 38.70) 35.88 18.24 00.56) 

Employes benefits expense 54.14 42ie 42.76 103.60 150.38; 

Finance costs 6.93] fet 10.25 22.03 61.02] 

[Depreciation expenses 23.00) AL) 30.33 108.75 124.65) 

Consumption of stores and spare pasts - 20.21 - 22.46) 19.14 00.85 120,60) 

Packing metertal consumed Tae) 7.64) ass} 92.54) 9201 

: Power and fuel expanses . 128,00) 139.86) 110.73 639,35} 610.23) 

- Freight and cartage outward ” 493] G8 0.04) 29.07 16.19] 

Other expenses 23.68) 20.90 - 18.68 82.02 06.82! 

: Total expenses 099.93) ° o9a.ss 718.19). 2886.48) 2765.48) 

. 3. ]Proftt before exceptions! items end tx : . 

ne . a9) 113.48 118.02 277.38) 319.01 

| [Sxcoaptionsl tems . 2.04] 0.00]. 0.00 2.00) . 0.00 

| & [Profit before tax _ 62.08 113.48) 115.82] - 277.8 staf 

8 {Tex expense —~ noe . 

+ Curent tex. 18.70 22.83) 33.45) 74.63 90.94 

= Deferred tax : oo]. 1.87] 0.54, 2.68) : 0.20] 

’ - income tax for cartier years -0.60 2.90} - 0.00 1.70 00] 

|Totad tax expense us . 400) 33.98) 70.31 1235 

@. |Proft for the pertod (A) 37.00 Teas 5183 198.06) 2078 

Other Comprehenaive Income . 

I) heme thet will not be’ rectassified to} 
prof or toss . . . . . 

Remeasurements of the defined benett 0.07] 2 1.19 . 0.64 + 0.62] 0.37] 

i)’ income tax relating to Meme that wil 0.01 0.32 0.18) 0.28 0.10) 

not be rechesaified to profit or loss . . 

7. |Totat Other Comprehensive Income (8) 0.08 0.06) 0.48 0.66) 027 

8. [Total Comprehensive income for the! 37.74 60.34) 02.38 198.74 27708) 

9. |Paic-up equity share capital * 373.50) $73.80 373.60 373.50 73.50 

* [(Face value of Ra, 10 Per share) 
40, (Other Equity ; 704.55 605.04) 

we 14. [Earnings per equity etare (Ris.) : : : 

; . : - [Basic and diluted (not annualised) 1.01 6.39) 6.07' 

4 By Order of the Gonrd of Directors} - 
for Hiser Mite Limied 

Ptace: Chandigarh _ 
31.07.2020 

Meraging Director 

\ oe : DIN 00192888) 

.Y     
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_ STATEMENT OF ASSETS AND LIABILITIES 

  

  

  

  

  

  

  

  

  

  

  

              

“ 

(Rs. In lakhs) 
As at As at 

Particulars 31.03.2020 31.03.2019 
: Audited. Audited]: 
ASSETS . , 

(1) Non-current assets — . . . 

(a) Property, Plant and Equipment 341.47. 392.99 

(b) Capital work-in-progress 0.00 24.43 
(c) Finariclal Assets . . 
(i) .Other financial assets 50.44 50.29 
(d) Deferred tax assets (net) 125.12 128.10 
(e) Other non-current assets. 6.80 3.29 

Sub-total - Non-current assets : 522.83 599.10) 
(2) Current assets: # : 
‘(a) Inventories. 686.95 713.72 
‘(b) Financial assets. . 

(i) Trade receivables - 223.25 238.56 
(i) Cash and cash equivalents 126.59 129.49) 

(ii) Bank balances other than (fi) above © 208.07 0.00) 
(fv) Other financial assets - 6.68 176 
(c) Current tax assets (net) 7.88 "6.04 
(d) Other current assets 91.02 - 62.63 
(e) Non-current assets classified as held for sale” . 0.30 1.09) 

Sub-total - Current assets : : 1332.74 1168.29]. 

TOTAL : ASSETS 1855.57 1767.38 

EQuiTy AND UABILMES | 

(1) Equity . 

‘| (a) Equity Share capital 373.50 373.50 
(b) Other Equity : ___ 764.55 565.84 

Sub-total - Equity . 1138.05 939.34 
‘| Liabilities : ; : * . : 

(2). Non-current abilities | . 

(a) Financia! Liabilities 
‘() Borrowings . <oGaR 62.69 158.25). 
(fH) Other financial abilities - Lary 26.45 400.22}. 
(b) Other non-current liabilities ; T on Veror 149.39 

. Sub-total - Non-Current Liabilities Weel "9G Reo 4 aA 407.88) 
a . [ee “ . 

g 

Orc Contd....  
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re ‘As at 
Particulars 31.03.2020 31.03.2019 

Audited _ Audited 

(8) Current Liabilities — " 
(a) Financial Liabilities : ; 
(l) Borrowings . 91.11 120.62 
(i) Trade payables:- : : we 

(A) total outstanding dues of micro. enterprises and - 9.40 2.23) 
smail enterprises; and a . . 
(B) totai outstanding dues of creditors other than 152.14 85.50] . 
micro enterprises and smail enterprises : 

. | il) Other financial liabilities — 224.64 183.43] 

-. | (b) Other current liabilities . 125.98 44.77 
(c). Provisions 1.84 3.64) 

"|. ‘Sub-total - Current Liabllitios 605.11 . 410.18} - 

. Total - Liabilities 717.62 818.05) 

TOTAL - EQUITY AND LIABILITIES 1855.57 - 1767.39 

, "By Order of the Board of Directors 
z for Hisar Spinning Mills Limited 

CSE) . 

Place: Chandigarh te (Anurag oe ) 
Dated: 31.07.2020 Managing Director 

. DIN : 00192888 
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Joo ee . HISAR SPINNING MILLS LIMITED 
os STHK.M, STONE, HISAR BHIWANI ROAD, V.P.O. DABRA, HISAR - 125005 

* 

. __ ‘Statement of Cash Flows for the year ended 31st March 2020 . 
. — _ (Rs. In lakhs) 

” Particutars — oO . For the For the 

= . ot yearended yearended 

  

31.03.2020 34.03.2019 

    

| - . A CASH FLOW FROM OPERATING ACTIVINES 

' Profit before tax . . _ 277.36 =: 318.04 

r Adjustment for: : LO vt So 

: ae Depreciation expense’ , Lo ~ . 408.75 124.65 

y an Net gain on dispose! of property, plant and equipment SO 2.81 -. 

f _ +1. Impairment lo8 on recognition on non-current assets at the lower “ 3.36 -, 

yo ef their carrying amount and-fair value less costs to seil : 

[ : - Government grant relating to EPCG Scheme -20.95 6.75 

youn _ Government grant relating to property, plant and equipment - : 0.04 0.05 

, Fair value gain on financia! instruments at FVTPL . : 1.33 1.33 

Net gain on foreign currency transactions and transiation . . 0.75 0.75 

a Deferred processing fees * : 0.06 0.06 

; Sundry debit balances written off , - 0.04 

he - Interest income Lo. J+ 10.72 -23.02. 

os Finance costs : oo . . 22.03 61.92 

, "- Operating profit before working capital changes . 374.62 464.28 

: Changes in working capil , 

1 : : : : 48.77 » -184.53 

‘ Trade receivables — : : , 16.06 $2.50 

- Other financial assets (current). - . 0.30 0.13 

me Other financial assets (non-current) - _ 0.00 0.20. 

, - Other assets (current) : . -28.38 -26.09 

; : Other assets (non-current) . : : “2.57 0.11 

Lo. a Trade payables: 
49.73. 

a "Other financial. liabilities (current) -28:83 - 

ns ’ “Other financial liabilities (non-current) , 16.75 

re "+ Other iabilities (current) * "16.04 

| : mo, Provisions (current) . , 3.62 

: Cash generated from operations 258.55 

Income taxes paid 85.14 

Net cash generated from operating activities 163.41 
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, “. g,. CASHFLOW FROM INVESTING ACTIVITIES - 

_"~._, Purchase of property, plant and equipment (Inctuding capital work: -34-13 102.27) 

. _ in-progress) a, . 0 : ‘ : 

Proceeds from disposal of property, plant and equipment ‘ - 4.58 0.00 

i (-) Increase’ decrease In deposits with ‘banks having more than - 0,68 9.20 

| . twelve months maturity (pledged with banks towards margin agairist 
an 

_ . ‘bank guarantees) 
‘ / . : : 

i Te ” (-) Increase/ decrease in deposits with original. maturity more than . - .-208.07 52.97 

; oo three months but remaining maturity of less than tweive months 
. 

Be . Repayment of Government grant relating to. EPCG Scheme: 0.00 -22.53 

Interest received 
794 — 2446- 

Net cash used in investing activities * 4228.00 “38.47 

f mo : ‘cS. CASH FLOW FROM FINANCING ACTIVI
TIES 

t- proceeds from barrowings (non-currant) 
0.00 63.60 

po Repayment of borrowings (non-current) 
-95.84 -110.53 

ae : Proceeds from borrowings (current) (net) : ye, 0,00 91.00 

/ -. Repayment of borrowings (current) (net) | 29.51 0.00 

an , _ Finance costs paid (net of RTUFS Subsidy} : coe 224.22 41.03 

PS Proceeds from/ (-) repayment of compound financial ability 7 0.00 65.00 

| ; ” Wet cash used in financing activities 
146.57 61.96 

I Net inereasal (-) decrease In cash and cash oquivalonts oe 2.90 63.28 

coe Cash and cash equivalents at the beginning of the year 479.49 66.21 

roe ’ . Cash and cash equivatents at the end of the year 128.89 129.49 

ca Balances withBanks = 

\ _-incurrent accounts 

1. ~ Cash on’ hand 

po Note:    
- 4..The Cash fiow statement has been prepared in accordance 

noo - indian Accounting Standard (ind AS).- 7 ‘Statement of Cash Flows’, as notified under Section 133 - 

t ce of the. Companies Act, 2013, read with retevant rules issued thereunder. mo, 

_ 
Contd..... 
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” place: Chandigarh 

2. * Changes in liability-asising from financing activites: 

  

  

  

. (Rs. tn lakhe)  - 

Particuiars =~ - oe For the Forths — 

, uo yearended year onded 

: : ° 31.03.2020 31.03.2019 

Opening balance of borrowings a 

+ Term Loans (including current maturities) 246.10 300.54. - 

. Other-long-term borrowings (tmetucing current maturities) 7.99 0.00 

Borrowings (current) 120.62 28,62 

Gash F Flows. — 

-Tem rom ba 0.00 53.60 
- Other long-term borrowings ~ 0.00 10.00 

Repayment of borrowings (nor-current) . 
- Term Loans : 92.62 108.52 

-. Other long-term borrowings - 3.22 2.01 

Increase/ (-) decrease In borrowings (current) -29.51 91.00 

Effective rate of interest adjustment 0.58 048 | 

Closing balance of borrowings . 

* "= Term Loans (including current maturities) x » 184.06 246.10 

- Other long-term borrowings (including current maturities) 4.77 7.99 . 

Borrowings (current) *. 91.11. 120.62 

By Order of the Board of Directors 
for, Hisar Spinning Mills Limited 

Dated: 31.07.2020 

  

~ 

" (Anurég ey 
Managing Director 

DIN : 00192888 
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These results have been prepared In accordance with the’ tndian Accounting) 
Standards specified under Section 133 of the Act, read with Companies (tndian| 

_ Aecounting Standards) Rules, 2015, as amended. 

The above results were reviewed by the Audit Committee and thereafter were) 
approved by the Board of Directors at. thelr respective meeting held on 3ist uly 

2020. 

The figures for the quarter ended 31st March, 3h, 2029, snd quartar ended 31st March, 
2019 are the balancing figures between the audited figures in respect of the full ” 

financial year and the year to date figures up to the third quarter. 

Previous reporting year figures in the financial statements, including: the notes 
thereto, have been reclassified wherever required to confirm to the current reporting) 

year presentation/classification. , 

No separate segment reporting ls required because Company. hasn Not more than one! 

business segment as per Ind AS - 108" Segment Reporting”. 

Wortd Health Organization (WHO) declared outbreak of Coronavirus Disease 

(COVID-19) a global pandemic on 11th March, 2020. Consequent to this, the! 

Govemment of India declared lockdown en 24th March, 2020 and the operations of 

' the Company were temporarily suspended in compliance with the lockdown! 

‘ {hstructions issued by the Central and State: Govemments. COVID-19 has impacted, 

Place: Chandigarh 
~ Ipated: 31.07.2020. 

the normal business operations of the Company by way of closure/ lock down off 

production facilities, interruption in supply of finished goods, unavailability of 

personne! etc. during the lock-down period. Howaver, production and supply of 

goods has been commenced on 4th May, 2020 after obtaining permissions from the; 

appropriate govemment authorities. 
Foe 

The Company has made detailed assessment of Its liquidity position for the.next year 

and the. recoverability and carrying value of its assets comprising property, plant and 

* equipment, Inventory and trade receivables. Based on current indicators of future 

economic conditions, the Company expects to recover the carrying amount of these 

assets, The situation is changing rapidly giving tise to: Inherent uncertainty eround| 

the extent and timing of the potential future impact of the COVID-19 which may be 

different from that estimated as-at the date of approval of thes financia! statements. 

The Company will continue to closely monitor any material changes arising of future 

economic conditions and impact on its business. 

By Order of the Board of Directora 
for Hisar Spinning Mills Limited 

whee . 
Managing Director: 

DIN : 00192888] -   
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