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Hipolin Limited 

cORPORATE OFFICE 
"MADHUBAN", 4TH FLOOR, ELLISBRIDGE, AHMEDABAD 380 006. 

PHONE (079) 26447730-31 E-mail: hipolin@hipolin.com 
MAY 30, 2022 

To 

Department of Corporate services, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001 

BSE code: 530453 

Sub.: Regulation 30: Outcome of Meeting of Board of Directors held on 30.05.2022 

Dear Sir, 

This is to bring to your kind notice that a meeting of the Board of Directors was held today i.e. May 30, 

2022 at 2.30 P.M. at Ahmedabad. As required under Regulation 30 (ScheduleIl Part-A (4)) of SEBI (Listing 

obligations and Disclosure Requirements) Regulations, 2015. The outcome of the Board Meeting as follow: 

1. Considered and approved Standalone and Consolidated Audited Financial Results prepared 

under Ind-AS for the quarter and year ended 31t March, 2022 along with auditor's report 

thereon. 

The meeting of Board of Directors was concluded at 6.00 p.m. 

Thanking you 

Yours faithfully, 

For Hipolin Limited 

PRACHI NAHAR 

COMPANY SECRETARY 

REGD. OFFICE 
NILKANTH INDUSTRIAL ESTATE, SANAND VIRMGAM 

NEAR IYAVA BUS STAND. SANAND. PH: (02717) 284202 M. 9824507731 

CIN: L24240 GJ1994 PLC021719 

HIGHWAY. 
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For and on fehalr oi ttrE e;o oi

Shailesh f . Shah
(Managing Directorl
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A
1. Ifon-current assets
(a) Property, plant and equrpment
(b) Capitat Work In progress
( c ) Non Current Assets Held for Sale
(d) Right of Use Assets
(e) Goodwitl
(0 Other Intangible assets
(g ) Intangible Assets under Development
(h) Financial assets

(i) Investments
(ii) Loans
(ili) Others

(i) Deferred tax assets
(j) Non-current tax assets (net)
(k) Other Non Current Assets

2. Current assets
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and Cash Equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(v) Other financial assets

(c) Other current assets

EQUIW AND LIABILITTES
Equity
(a)Equity share capital
(b)Other equity

1. l{on-current liabilities
(a) Financiat liabitities

(i) Borrowings
(ii) Lease Liabitities
(iii) Other financial liabilities

(b) Provisions
(c) Deferred tax liabitities (Net)
(d) Non-current tax tiabilities (Net)
(e) Other non-current liabilities

Total Non Current

Total Current
TOTAL ASSETS (A)

Total

Total Non Current

2, Current liabitities
(a) Financial liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Trade payables

(A) Total Outstanding Dues of MSME
(B) Total outstanding Dues of other than MSME

(iv) Other financial liabilities
(b) Other current tiabilities
(c) Provisions
(d) Current Tax Liabitities (Net)

Total Current Liabilaties
B

For and on behalf of thetoard of

For, H I

Shailesh f . Shah
(Managing Direci.rr)

lC .l \b 9!V i ir, \
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For and cn b€hatfotthe Board of Dircdorg

Fo. Hipolin Ltdltod,

Shait6.h J. Shah
tatraging Di.cCo.
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For, POtl LIMITED
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Direcror)



J*
tVK\ ,; uo.rkar & Muzumdar_-- _, unartered Accountants

Fr N.ANcrAr REs uLrs A N D R Evr E* o i |u;;;'|;ffi.il11fffi:

a.

h

I3:I5 BOARD oF DtREcroRs oFHIPOLTN TIMITED

uptnton

we have audited the.accompanvin* standalone 
f,:LT,irr*:urts ef Hiporin Limired('the company') forrhe qr"r**ll"iyear-iyed n 

"or.r 
,r,lJiz.{!rhe statemenf),attached herewith, being submitr** iyrr',* cor:npany pursuant to rne

;:::,::ff :i;*::?:ffi ::;l'ffi:1i1;ili::{##:'::T ;l;,.s u re req u ire m e n,s}| - --'..o

il:il::'ffi:ffi ;f fffi:ou 
r i nro rrnatio n and accordi ns to the expf a natio ns given to

n:-T::::::: 
intccordance with the requiremenrs of Reguration 33 of Listing Regurations

gives a true and Ul:li":1,., conformiry.rvill 
:o{:l,le lndian accounting ,o"orro,prescribed under section 133 0f rr,," corp*,:oI,:oJJl..rr.,e'o*.,) 

read wirh re,evanrrules issued thereunder 
11u 

otler accnu"iilc,prin*ipr*, g*,reiaiiy aceepted in India, of thelT,i:,;#ir,:ji;#,T;1?;1,*_;;"il;il;T;ii,ilil,*,,,onof thecompany

Basis for Opinion

we conducted our audit in accordanc* *un::,::andards on Auditing {,sAs,} specifiedunder section 1a3{10) of rrt" n.,, o*i ,,*upnnriuriti*, ,nau.rrror* SAs are fur,therdescribed in the Aud itor's Responsi b'it Jiilr *,* 
l.,q T 

;;'uioior ron* Fi nan cialrtesults secrion of our report. i4'* r;* ;;J;ney.it -r *- c"*p-"v ,n ,..oroance wirhthe code of Ethics issued by rhe r"rrirur* &chartered 
^;J;;: of India (1cAI,,toserher with the erhicar requjremenrr irtur ur* ,ui.;;;;;;o'i,, or rn* financialresurts under the provisions or *re nci anJit *:p, ln-*u*o,;nd we have furfiredour othererhicar responsibirities in a..oraai.iy:,h ,r..r**qri*,i"uo and the code of

ilT:j;ilj ji::f,*XT|;;33;:,;:::,_ *. r,."",il;il;#.ient 
and appropriate

'ljumbai Office , elff OS,
santacru: (E), Mumbai- oooori. E-irrair : contact@bnmca.csm . Tel

.Off Nehru Road, Vakola
wo.:022 -26A91254



Management's & Board of Directors Responsibirities for the Statement

Jfl"ti:liHt;yli1is,the respo"r,blly of the company.s Management and,
nllllffi :#"Tn:":ilrt.*,!:l;:1""*,lli##'"',.Ht[f 11,'.il?,?:ii.'"H:lJ

il*ffi ;d*J,."J,{:i:l;:rf;J#:'"*:r##il!:f{iliiii11,r:rf; :rj"T

'r*'nsh1r,,'ffi t**l**il-.;;''gi${ii;l]*i;*1#i*
'l'he responsibiritv afso incrudes ,r,nr"""1". ::"-'::'atton 

33 of the Listine Regutations.

Xr,JlJhrt."rT'::: or *'" a.i;;=l1t'" or adequate 
"fl?-'ntinc. records in accordance

appropraie..;;"-l;.uTi,,I,:;.ft 
;#i#i#l:#f1,tr;"J":ft il.,lH,:;prudent; and the oesienl 

'ro-,.li.rd,:l':ililni::":::i1tes 
that;;;,;;;r.bre 

and
::SlJ,'#}yffi :r#i:-_"..1*| 

I' n o m a intena nce. or a deq u'* i",",", I rina ncia r

ililt$:;:;*:ii:rur-,1""3;##ii,i* jr:ffi ;t$*"*.*#

*ffi *4#i,t*ir**#i-,H:*tfr 
*l#,:;i,ilr{:d,ir-rili

The Board of Directors is arso responsibfe for overseeing theprocess. -- '-vt',v"JilJre ror overseeing the company,s financiaf reporting

Auditorrs Responsibirities for the audit of the standafone Financiaf Resurts
Our objectives 

e

Results fo,. af,.,ra 
to obtain reasonabfe-assurance 

about wh
misstatem-en;'ir:ff:,.Tj.'i"H*l n, zoii- lJ;'ilj'ln" the standalone Financial

in.rro", 
"u.'oo,n,on. Reasonable 

"rr.o' 

arror, 
"no io "'ole are free from material

guarantee that I

:ff :r..""TillJj+tt,t':f '**'i.iiiirfi Iiff t1'"r[{li#r'i'"lf ii]#i
infruence *," 

".11 
'r '"a'"iJ".rin "r,i',1t"tents 

can r.'r" r::^1i;q.;!'"irol 'in, 
.r"

Results. - -cnomic o".i'i"i" 
"i'r'l;ffi:T'j;Tfl i?lil ::::,arrv u" eipeaeo tos or this standalone Financial

As part of an audit jn,accordance 
with SAs, we exercisemaintain professional rr."pti.im'ii.uer,or. 

the audit. *" f,lJ,"rrtonat 
judgment and

. ldentifu and asse

:Hl*jti,T'il5 J:' ff.' T'",::Xr''::n. :::: "..?r th e A n n ua I sta n da ron e
Financial Results, il;'- 

rron) (rr materiaf misstatement of the Annual standaloneprocedures r.uroonr,uitnut 
due to fraud

aonrnnri,+^ +^ - . . ] to *rose ris[s, ;ff:d; :l::l^.9::,*n and o..r"i, l"i,iffi :#:::fr 
,J,.ilil"" j"^:::;id[,, j'#io,li,;J;:i#:i_i",ill,F{fi "ffi ;

rllsstatempnf ra^..,r: a 
-basis for our opinion. Thp ricl, ^, -^-;eLilsgfficient and

appropriate to provide . ;;;;;il1r"#;t"in audit eviderrce,hr!iil;:;:J||l;
m r ss ta te m e n t res u I t i n g rro m rra u J 

- 
l, ;,,;,;"":, Jj"" ilrl ;: i:.f,',m#F,*



-,1*
o Obtai

audit
of exg. Evafu:
accoul. Evafua
Directc
Regula.. 
f,T:,:ffj::*appropriater
,n.un",Xll,o^'-T'jr{iH:l*' 

or the Board or D'

.n",o;i#n"iTT::!.1,1;;:fr ,:r"",:; ;i:".;:J:yi!i,"fiTf,*,;:ifi 
,jl

-.-*t-,fl'#'##$ff#*u*'+$Iffi
inadequi
obtained

mt*g+#Nlqt*Nfffir*fi,,,,

"d;' $frff#-trfrtii'r'jffi ;;# T *jf 'resultsfin
standafonr

;H;:l":"ffi :;}JJ'#Jifii"'t'tlr',#mm::k'"J'"*i
Materiafity ,, -" ;"":*"::i.-'are 

the inaupeniun;;H:t;:' in the standarone

trtrffiffiftffiffffff ffi ,ffi'trjff ffifidff *Hfj{i
we commun,.rr" **r,_*":::r" 

standafone rinan_.i.l;#rlll.," evafuate the effect of

tne pfanned ,.oo" 
nlltl,:se charged wit" -

signiican,-;il;#,::1".,,ft:f, jr.Th1fl?*ji#fl.,nT#rr##,,,r,ilT,fl 
;

We afso provide those .h--^^.
compfied -*i r,"'r"113.1-.tht1g."o with g

ru*u,hf :4"il:1,"'#;'"#,#nn,'J,'ffi 
' jr:-#iii+!T,"r;

we also perrormed ;:::j"::i*' ':o where 
'ppri.i''r., ,.i;i:J g#rJ:aso.nablv be

;iljT"#"'j:iilrfi i:'j jl*rhf 
::#:Ylf 'T,:ff :j1J;:n*r,,J"^u:Li,:i::

,,f*ff-Qt,'



Other Matters:_

o Attention is invitc_, .

;ff :f,ii",oti:.r#ill,,li,r'e'lilill^9,"1nryF'it,:Ildthep.rocess, rhe standarone ,.on_current 
asseiJi;,ii:?3ri:.ffili.r:dr.3;Ti.;;;d;[.t:ij

3 !;, zo22 beffiiilijl|ffi lf,ffi:: Lthe resu rts ror the
futtfinanclitl". r"o the pubfisheo ,n_*gn 

tt" irir:il':c Qu.rt€r ended March

q ua rte r or th e . r rr" n. r, 
" " 

i.. [i v" r. ;^?.T[:Xffi,::f il:J:E 
:";::T,"T:;

mited review by us.

,r.;;";;

Date: May }O,2O2Z
Place: Ahmedabad

:q _&i_"}-,.lRN :- tol 56eW- .ry4r,

UDtN :22033 X 9OAJ)OBW3OO8
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u,"ot',il?iiH'*?;tr;t?;llfili'?"lii|i5l,,!t-^vABUssrAr{D,vrA.
CORP.OFF:4TH FLOOR,tTtADHUBax ND u,hr. _.._ ^
_vrrr.vrr: +r tr FLoOR TITIADHUBAt{, NR.f,lADALtre,..ors-2644773oi .--"u ,_ Lp.iiO;ffi;::J::ILPUR-GARNALA, ELLTSBRTDGE AH^{EDABAD_g80'06.

_._r_ 
:_ hipotin@hipoiln.com,,cshiponnS+Ogmatt,c;;ve,r.eu c,

srerrrtnr or

;r':r,ruenror;es@

-up equty share capita@

For and on o.r'rr or u,iiiiiilffifi

, HtPOL|N LtMtrED

Shailesh
(Managing

f. S}r"'|t
Direc;.rr)

T



CItl!L2424OGJt994pt_CO2!719
REGp.OFF: A/l/r ITLKANTH tND.E9

**""""*nlal'd(Tl3l3;Silfiii^tlTy,$';$ryAvA BUs sraND. vrA.
CORP.OFF: 4TH FLooR,IiIADHuBAlf, iIR.IIADALPUR GARilALA, ELI-ISBRIDGE AHI.IEDABArFaoooS.

E-n.if r_ hiD6fin6hrn f.l.ror9-264477gc,,

l. llon-currcnt asretg
(a) prcpe.ty, plant and equiDment
(b) Capttat Work h progE
( c ) Non Current Asseb Held for Sa,e
(d) Riqht of Use Asseb
(e) Goodwlll
(0 Othe. Inhngtble assets
(9.)_Intangible Assets unde. Dev€lopment
(n, rrnanctal a$eB

(i) hvesbnents
(il) Loans
(Iil) OtheE

(l) Deferred tax assets
(i) Non-curent tax a$ets (net)
(k) other Non Current Ass;b

2, Currcrt a*ts
(a) Inventorl$
(b) Flnancial assets

(i) lnvestmenb
(ll) T.ade receivabts
(lii) Cash and C.sh Equivatents
(iv) Bank balanes other than (iii) above
[v, L@ns
(v) Other financial assets

(c) Othe. orent assets

EQUITY AND LIABTLITTES
Equity
(a)Equlty share @pttal
(b)Other equity
(c) Non Contrcling Interest

f . ilon-currGnt lirbiliti€
(a) Financtal ilabilifles

(i) Borrcwings
(ii) Lease Liabiflties
(ill) Other financial labiltties

(b) P@vistons
(c) Defeired tax fiabitifl6 (Net)
(d) t{on-drrent tax ilaUllta ti,reO
(e) Other non-o.rent liabilifles

Total t{on Currcnt
2. Currcnt li.bilitie,
(a) Financial liabiltties

(i) Boffowtngs
(il) Lease Liabilities
(lii) TEde payables

(A) Total Outstandtng Dues of MSME

-_ 
(B) Total Outstanding Dues of Other than MSME(iv) other f,nanctal labiflties

(b) Othe. curent labiltties
(c) Prcvistons
(rt) Curent Tax Uabitities (ilet)

51.3(

0.0c
759,44
L9.L4

0,75
10.50

Fo. atrd on bGh.lf of the Bo.rd ot
For Nipolin Lil

q.q : AhfrGd.lEd
Dft€ ! 3olo5l2o22 sh.it€.h J

For, IMITED

t. Sh'h
Dire,"i-:1

lilesh
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For and oa D€hatfottha
B6ild ot Dt.do..-

516h\lesh f . Shah
Direc'.ci')(Managing



Notes:

.tiiiid:!iT
ii# ::il:"j:h,lglii.i,.",,i 11".J,,"n!iTl."o"o March 31, zozz a tni

fr #+l,F'#i,,?rfl iti:::iliii':'",*gn to existance w,e.r. 17.01.2032c2e,mu;; 
sllr-0ii;iJtrJi;ff:?i'il:ill:::nilffi;;'i 1.1t beins the oii" 

"i'ir,"'rv the mana!em";;; ;;J';'":i1^ol 
tlu,hjlg quarter or the

fheComparrvis''--''9yv'||g||(q5(I|eno|o|ng&Subsidiaryre|ationshipgetsIl^"_.:Iry"ti:ensaged'u||'9qJuUs|o|aryre|ationship(;g:::'r:,llt,:fl n'J:li,::xfl"Js:;,':
:L s pa nd_em ic ha-di-JilTe?-iEEiiil

'm pa n y h a s eva I u a ted,r, 
" 

i. o1.i oiir, ;#; J# ;T: ;iff :r"J :rr":j,:licurrent indicators and econon

'r;,,;;;,;;;#,;':"'::ffi":,;Tif'.T',,n'jij'#"T#:x";#ffi,"":^Hlr#ru:it::jlxi::*l#:J:::"::#x?x?"ah,;.jfj#:",
Th€,In-dianPar|iamenthasapprovedthecodeonSocia|sF
ProVidentFundandn."-.,iffi;i"""Ti:'i:::!flf"T:5l,020('Code)*nn

ffi :nll$h:":'fi::"J,.Jxil;l,T,,",iJii,ffo"ioo'-i,ffryilJ,':#:*

m#,,I;,fu.,"
company nur initiu
cted in the current financial yea r i.e. 2022_23.

Investor can view the financial r""utt" ofthe website of the BSE www.bseindia.com. 1e quarter and year.nO"O ,u-rch3L,2l22onrn"aoffi

For and on behalf of the Board of
For Hipolin Limited,

Shailesh J. Shah
Managing Director

ailesh
{Managing

f . Shah
Director)
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TNDE'END="'^r;;;*;L
FINANCIAL RESUTTS ANDREVIEW OF QUARTERLY ,,.O".,OL RESULTS

TO THE BOARD OF DIRECTORS OFHIPOTIN TIMITED

Opinion

we have audited the.accompanying consofidated financial results of Hiporin Limited

l$"#t;?,r#fi :Hlt*fiih*fiT#il:{:endedrv^,iigi,zo,,.,n"
;::iliffi ::;,ji,::*1r:*l*iiriirn*:1ffi:Tfi :r?s::il::iln.;;.,,

i:iJii1l"J;;l^'"".'ff ?r::,",1"""'#?:"#i:iffi::ff:il.,*to the explanationsgiven toresults of subsidiary, these .onroliori"d financiaf resurts: 
)rs on separate audited financiar

a. include the fina

. rT.ar.zorr) 
'-n''^l results of Jayantilal Bhogirar chemicars pvt. Ltd. (a subsidiary w.e.f.b. are presented in accordance with the

in this regard; and -".! requirements of Regulation 33 of Listing Regulationsc' gives a true and fair view in conformity with appficable..Jndian accounting standardsifi'J[f:r1l*:,'"T:::"1tff:Jhf co'o"n'", oiiror, (rhe Act,,) ,",0-*i.r, rerevant

;i,"Jil::*:":n:l*,#ffi';::H:H1H.illfi:::ffi ii'9,ilT,:T*i,lliffiiT

Basis for Opinion

we conducted our a-u.dit in accordance with the standards on Auditing (,sAs,] specifiedunder section 1'4g(10) of the o.t. or. r.lponsibirities under those sAs are furtherdescribed in the Auditor's n*pinriiit/i* for rn" iili )]ir," consotidated FinanciafResults section of our report' we are independent or tne colp.nv in accordance withthe Code of Ethics islyed by the rnrtitril ot Chartered Accountogether with the ethicar r"qrir.r.ni, i,rrr rr. refevant r" ;;:iff:i,ff l'iilil,or*ofinancial results for the v".r .nu"J trr.n tt, zozz ,nJeri#prouirions of the Act andthe Rules there under, and we have rutfitied our other.rr,i.rir"rponsibirities 
inaccordance with these requirements and the Code of Ethics. \A

ilHil.:wehaveobtainedissufficientJnd,pp,op''";;';;;;1,i'ffi,i!.i,.Jjj:.

yil;;;";t;
"':1*o,Tffii6lfl:*



Management's & Board of Directors Responsibifities for the statementThis Statement.

:l[]1i,,r".ffi"{",{,iti:i', if :::solidated 
rinancialL:,:1,: 

is the responsibility or the

;| 
jliiltr,ill$i:fiiifi 
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Date: May gO,2022
Place: Ahmedabad

For Borkar & Muzumdar
Chartered Accountants
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Hipolin 
Hipolin Limited 

CORPORATE OFFICE 
"MADHUBAN", 4TH FLOOR, ELLISBRIDGE. AHMEDABAD 380 006 
PHONE (079) 26447730-31 E-mail hipolin@hipolin.com 

To 
Department of Corporate Services 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001 

BSE Code: 514330 

Ref.: Declaration in respect of Unmodified Opinion by the Statutory Auditors 
Sub.: Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

In compliance with the provisions of the Regulations 33(3)(d) for SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and as amended till the date, we hereby declare that Statutory Auditors 

of the Company, Borkar & Muzumdar, Chartered Accountants, (Firm Reg. No. 101569W) have issue audit 

report with unmodified opinion on Audited Financial Results of the Company for the quarter and year 

ended 31st March, 2022. 

You are requested to kindly take the same on records 

Thanking you 
For Hipolin Limited 

PRACHI NAHAR 

COMPANY SECRETERY 

HIGHWAY 
REGD. OFFICE 

NILKANTH 

NEAR YAVA BUS STAND, SANAND. PH (02717) 284202 M. 9824507731 

CIN L24240 GJ1994 
PLC021719 

VIRMGAM 
INDUSTRIAL ESTATE. SANAND 
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