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CORPORATE OFFICE :
“MADHUBAN", 4TH FLOOR, ELLISBRIDGE, AHMEDAB_AE - 3810 OC(J)E.;
79) 26447730-31 E-mail hipolin@hipolin.c
PHONE (0 Wil
To
Department of Corporate services,
BSE Limited

Shiroze Jeejeebhoy Towers,
Dalal Street

Numbai - 400 001.

BSE code: 530453

Sub.: Regulation 30: Outcome of Meeting of Board of Directors held on 30.05.2022

Dear Sir,

This is to bring to your kind notice that a meeting of the Board of Directors was held today i.e. May 30,
2022 at 2.30 P.M. at Ahmedabad. As required under Regulation 30 (Schedule Il Part-A (4)) of SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015. The outcome of the Board Meeting as follow:

1. Considered and approved Standalone and Consolidated Audited Financial Results prepared
under Ind-AS for the quarter and year ended 31* March, 2022 along with auditor’s report

thereon.

The meeting of Board of Directors was concluded at 6.00 p.m.
Thanking you
Yours faithfully,

For Hipolin Limited
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PRACHI NAHAR
COMPANY SECRETARY

ARt HIGHWAY.
:IIELGKANTH INDUSTRIAL ESTATE, SANAND - gf%gA&A L ca0
NEAR IYAVA BUS STAND. SANAND. PH : (02717) 2 .

CIN : L24240 GJ1994 PLC021718



HIPOLIN LIMITED
CIN:L24240GJ1994PLC021719

AHMEDABAD - 382170

Tel.:079-:!6447730; E-mail :- hipolin@hipolin.com, cshipolin94@gmail.com;

CORP.OFF: 4TH FLOOR /MADHUBAN, NR.MADALPUR GARNALA, ELLISBRIDGE AHMEDABAD-380006.

REGD : OFF: A/1/1 NILKANTH IND.ESTATE,SANAND-VIRAMGAM HIGHWAY,NR.IYAVA BUS STAND, VIA. VIROCHANNAGAR(P.O.), DIST.

Website: Www.hipolin.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR

ENDED MARCH 31, 2022

(Rs. In Lakhs)

QUARTER ENDED YEAR ENDED
31-03-2022 31-12-2021 31-03-2021 31.03.2022 31-03-2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer note 2)
I |Income = = = = =
Revenue from operations 351.80 306.16 332.05 1221.61 1112.10
II |Other Income 5.36 6.07 6.88 24.01 30.22
III |Total Revenue (I+II) 357.16 312.23 338.93 1245.62 1142.32
IV |Expenses = 5 = —| =
Cost of Materials consumed 251.79 209.61 240.28 866.67 713.46
Purchase of stock-in-trade 24.67 2383 9.71 79.65 74.35
Changes in inventor_ies of finished goods, work-in- 7.78 12.70 (15.09) 26.20 24.10
progress and stock-in-trade
Employee benefits expense 3.62 44.80 39.90 147.40 171.62
Finance Costs 1.27 1.26 1.52 5.79 3.52
Depreciation and Amortisation Expenses 0.41 1,39 4.73 6.09 20.69
Other expenses 98.32 38.46 60.76 210.89 186.36
Total Expenses 387.87 331.55 341.81 1342.70 1194.10
V_|Profit B efore Exceptional Itemsand Tax -30.71 -19.32 -2.88 -97.08 -51.78
VI |Exceptional Items (Net)
VII | Profit/ (Loss)before tax (V-VI) (30.71) (19.32) (2.88) (97.08) (51.78)
VIII|Tax expense: i e = = =
Current Tax 0.07, 0.00 0.00 0.07 0.00
Deferred Tax 0.00 0.00 0.00 0.00 0.00
Total Tax Expenses (Net of Reversal)
IX |Profit/(Loss) for the period after tax (VII-VIII) A (30.78) (19.32) (2.88) (97.15) (51.78)
X _|Other comprehensive Income (0CI) (4.25) 0.26 3.95 (3.38) 7.00
i.Items that will not be reclassified to Profit or Loss
Reassessment of Defined benefit plans
Changes in Fair Valuation of Equiy Instruments
Tax impact of Above items
ii.Items that will be reclassified to Profit or Loss
Gains / (Loss) on efefctive portion of cash flow hedges
Tax impact of Above items
Other comprehensive Income (OCI) B
XI |Total Comprehensive Income (A+B) (35.03) (19.06) 1.07 (100.54) (44.78)
Paid-up equity share capital (Face Value of Rs. 10/-
XII |each) 313.13 313.1% 313.13 313,13 313.13
XIII|Earnings Per Share (EPS) of Rs. 10 /- each (Not il ]
Annualised for the quarter) (In Rs.) i gl i
Basic (0.98) (0.62) (0.09) (3.10) (1.65)
Diluted (0.98) (0.62) (0.09) (3.10) (1.65)

Place : Ahmedabad
Date :30/05/2022
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For and on behalf of the Board of Directors,

For Hipolin Limited,

Shailesh J. Shah

Managi

ng Director
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Shailesh }J. Shah
(Managing Direcion




HIPOLIN LIMITED
CIN:L24240GJ1994PLC021719
REGD.OFF: A/1/1 NILKANTH IND.ESTATE,SANAND-VIRAMGAM HIGHWAY,NR.IYAVA BUS STAND, VIA.
VIROCHANNAGAR(P.O.), DIST. AHMEDABAD - 382170
CORP.OFF: 4TH FLOOR /MADHUBAN, NR.MADALPUR GARNALA, ELLISBRIDGE AHMEDABAD-380006.
Tel.:079-26447730;
E-mail :- hipolin@hipolin.com, cshipolin94@gmail.com; Website: www.hipolin.com
STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2022
(Rs. In Lakhs)
As At
31.03.2022 31.03.2021
(Audited) (Audited)
A ASSETS
1. Non-current assets
(a) Property, plant and equipment 38.26 120.68
(b) Capital Work In Progress 24.99 0.00
(¢ ) Non Current Assets Held for Sale 64.97 0.00
(d) Right of Use Assets 0.00 0.00
(e) Goodwill 0.00 0.00
(f) Other Intangible assets 0.00 0.00
(g9 ) Intangible Assets under Development 0.00 0.00
(h) Financial assets
(i) Investments 338.19 17.39
(ii) Loans 1.67 5.21
(iii) Others 76.43 201.77
(i) Deferred tax assets 0.00 0.00
(j) Non-current tax assets (net) 0.00 0.00
(k) Other Non Current Assets 7.18 5.62
Total Non Current Assets 551.70 350.67
2. Current assets
(a) Inventories 51.36 107.40
(b) Financial assets
(i) Investments 0.00 0.00
(ii) Trade receivables 159.44 202.69
(iii) Cash and Cash Equivalents 18.78 10.10
(iv) Bank balances other than (iii) above 262.50 189.50
(v) Loans 0.75 0.92
(v) Other financial assets 10.50 0.87
(c) Other current assets 1.71 2.54
Total Current Assets 505.04 514.02
TOTAL ASSETS (A) 1056.74 864.69
EQUITY AND LIABILITIES :
Equity
(a)Equity share capital 313.13 313.13
(b)Other equity 155.40 252.56
Total Equity 468.53 565.69
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 0.00 0.00
(i) Lease Liabilities 0.00 0.00
(iii) Other financial liabilities 0.07 0.00
(b) Provisions ;513 0.35
(c) Deferred tax liabilities (Net) 0.00 0.00
(d) Non-current tax liabilities (Net) 0.00 0.00
(e) Other non-current liabilities 0.84 0.00
Total Non Current Liabilities 2.04 0.35
2. Current liabilities
(a) Financial liabilities
(i) Borrowings 109.96 156.42
(ii) Lease Liabilities 0.00 0.00
(iii) Trade payables
(A) Total Outstanding Dues of MSME 0.15 0.11
(B) Total Outstanding Dues of Other than MSME 57.81 102.77
(iv) Other financial liabilities 0.00 0.00
(b) Other current liabilities 409.98 24.39
(c) Provisions 8.26 14.96
(d) Current Tax Liabilities (Net) 0.00 0.00
Total Current Liabilities 586.17 298.65
TOTAL EQUITY AND LIABILITIES (B) 1056.74 864.69
For and on behalf of the Board of Directors,
For Hipolin Limited,
Shailesh J. Shah
Place : Ahmedabad ¢ : Managing Director
Date :30/05/2022 O\ \ DIN :00777653
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Shailesh J. Shah
(Managing Direcior)




HIPOLIN LIMITED
CIN:L2424OGJI994PLC021719
REDG.OFF: A/1/1 NILKANTH IND.ESTATE,SANAND-VIRAMGAM HIGHWAY,NR.IYAVA BUS STAND, VIA.
VIROCHANNAGAR(P.O.), DIST. AHMEDABAD - 382170
CORP.OFF: 45, 4TH FLOOR MADHUBAN, NR.MADALPUR GARNALA, ELLISBRIDGE AHMEDABAD-380006. Tel.:079-
26447730;
E-mail :- hi ipolin.com, hipoli com; Website: www. hipolin.com
STATEMENT OF AUDITED STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022
(Amount In Lakhs)
As On
31-03-2022 31-03-2021
(Audited) (Audited)
A._|CASH FLOW FROM OPERATING ACTIVITIES:
Profit / (Loss)Before Taxation (97.08) (51.78)
= 3
Depreciation_And Amortisation 6.09 20.69
Dividend Income (0.65) 2
- . - |
Unrealised Exchange (Gain) / Loss = "
4 e L e el ]
Finance Cost 5.79 3.52
Fair Value Movement in financial instruments at fair value through profit and - -
S
Bad-Debts - 0.54
Interest Income (23.24) (28.36)
Profit on sale of Current I (Net) - 0.32
Impairment loss recognised in trade receivable (Net of Reversal) - -
(Profit) / Loss on Sale of Property Plant & E (Net) 0.19 0.89
Exceptional Items - -
—_ - |
Operating Profit/ (Loss) Before Working Capital Changes (108.89) (54.17)
Adj il r:
Trade Receivables 43.25 99.19
Inventories 56.04 16.65
Other Financial Assets (5.09) (24.07)
Other Assets N (6.14) 10.96
Trade Payables | (44.92) 30.47
Other Financial Liabilities 0.07 =
Other Liabilities 386.43 (4.48)
|Provisions (5.92) (2.28)
Cash G d From Operations [ 314.83 (126.11)
Direct Taxes Paid (Net) ) 5.28 -
A. _|Net Cash From/ (Usedin) Operating Activities 320.11 (126.11)
0 ]
B. |CASH FLOW FROM INVESTING ACTIVITIES:
|Payment for Property , Plant & Equipment and I 28.25 (1.89)
Sale of Property , Plant & Equij 14.48 1.10
Sale of Non Current I carried at Fair Value through OCI - 6.91
| Investmnet in Associates - -
|Acquisition OF Subsidiary - -
Investmnet in Joint Ventures = =
I in Subsidiary (320.80) -
Dividend Income Received 0.65 =
Interest Income Received 23.24 28.36
(Purchase ) /Sale of Current Investment ( Net) - -
(Placement ) / Redemption Fixed Deposits ( Net) | 51.50 (90.00)
[Inter Corporate Deposits and Loans( Net) | - -
B. ]Net Cash From / (Used In) Investing Activities (259.18) (55.52)
—— (95.52)
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Long Term Borrowings (Net) - (2.13)
Working Capital Facilities ( Net) (46.46 156.42
| Paymnet of Lease Liabilities - -
Dividend Paid ] - -
[Finance Cost Paid (5.79) (3.52)
[Refund of Dividend Distribution Taxpaid in an Earlier Year | - -
C. [Net Cash from /(Used 1n) Fi g Activities | (52.25) 150.77
’Net Increase /( decrease ) in cash and cash equivalents (A+B+C) , 8.67 (30.86)
] R
Opening 'Cash and Cash E 10.10 40.96
‘f\ — 40.96 |
Closing Cash and Cash Equivalent 18.77 10.10
Amount In Lakhs)
PARTICULARS ,For the year Ended on |For the year Ended on
31
Cash and Cash Equivalents
Cash on Hand ] 1.23 3.25
Bank Balance | -
In Current Accounts | 6.85
In Fixed Deposit account with bank
Effect of Exchange differences on balances with banks in foreign currency
Note:- The Cash Flow Stat: has been prep: under the Indi thod as set out in IndAS 7 on Cash
Flow Statements notified under Section 133 of The Companies Act 2013, read together with Paragraph
7 of the Cy (Indi g St ) Rules 2015 (as amended).
For and on behalf of the Board of Directors,
For Hipolin Limited,
Shailesh J. Shah
Date:- 30-05-2022 Managing Director
Place . Ahmedabad i DIN :00777653
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hailesh }. Shah
(Managing Direciow
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the website of the BSE www.bseindia.com.

1

figures of subsidiary viz Jayantilal Bhogilal Chemicals Pvt. Ltd audited by other chartered accountant
he figures of the quarter ended March 31, 2022 are the balancing figures between audited figures in réespect of the full period of twelve months ending

2 as at March 31, 2022 and the unaudited published year to date figure upto December 31, 2021 being the date of the end of the third quarter of the
financial year.The figure for December 31, 2021 of subsidiary are unaudited as provided by the management as the Holding & Subsidiary relationship gets
in to existance w.e.f, 17.01.2022,

3 The Company is engaged in the business of manufacturing 'Detergent Powder and Cake'. As such the Company's business falls within a single business
segment of Detergent Powder and Cake, in context of Ind AS 108- Operating Segment
The COVID-19 pandemic has disrupted the many business operations globally due to lockdown and other directives imposed by the governments. The
Company has evaluated the impact of this pandemic on its business operations, liquidity and fianancial position and based on management's assessment

4 of current indicators and economic conditions there is no material impact on its financial results. However, the Impact assessment of COVID-19 is a
continuing process and the Company will continue to monitor any material changes to future economic conditions.
The Indian Parliament has approved the Code on Social Securities, 2020('Code") which may likely impact the contributions made by the Company towards

5 Provident Fund and Gratuity. The Company will assess the impact and its evaluation once the corresponding rules are notified and will give appropriate
impact in the financial results in the period in which the Code becomes effective and the related rules are notified.

6 The figures for the previous period have been régrouped/recast, wherever necessary, to make them comparable with the figures for the current period
The Previous period figures are not given as the Holding Subsidiary relationship get in to €xistance wef 17.01.202

7 The Company was in the process of relocation of its opeartion & shifted the operating activity to Changodar in a rented property from Sanand. The
resultant operations are started at the new place w.e.f, 01.04.2022,

8 The company has initiated the process of sale of immovable property viz. Land & Factory Building at Sanand & the resuitant effect thereof will be
reflected in the current financial year i.e. 2022-23,

° Investor can view the financial results of the Company for the quarter and year ended March 31, 2022 on the Company's website www.hipolin.com or on

1C1seow \A;’:?
Place: Ahmedabad

Date: 30/05/2022

u * | AHMEDABAD ) * |
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For and on behalf of the Board of Directors,
For Hipolin Limited,

Shailesh J. Shah
Managing Director
DIN: 00777653

Qim.No, 033199
=

For, HIPOLIN LIMITED

hailesh ). Shah
(Managing Direcior)




( ;ﬁl”” Borkar & Muzumdar

Chartered Accountants

i,

A-304, Rajshree Avenue, B/h. income Tax, Nr. Dinesh hall, off Ashram Road, Ahmedabad -380009

E-mail: gunvantkotadia’i952@gmaii.com, Tel. No. - 079-48316112

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HIPOLIN LIMITED

Opinion

We have audited the accompanying standalone financial results of Hipolin Limited

{'the Company') for the quarter and year ended March 31,2022 ('the Statement’),
attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015, as amended ('Listing Regulations'),

In our opinion and to the best of our information and according to the explanations given to
us, these standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of Listing Regulations
in this regard; and

b. gives a true and fair view in conformity with applicable Indian accounting standards
prescribed under section 133 of the Companies Act 2013 (“the Act”) read with relevant
rules issued thereunder and other accounting principles generally accepted in India, of the
net Loss and total comprehensive income and other financial information of the company

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs'} specified
under section 143( 10) of the Act. Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the standalone Financial
Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of

“Mumbai Office : 21/1 68, Anand Nagar, Om ¢, H.S., Anand Nagar Lane, Off Nehru Road, Vakolg
Santacruz (E), Mumbai - 400055 « E-mail ; contact@bnmea.com » Tel. No. : 022.- 26691254



The Board of Directors is also responsible for overseeing the company’s financia| reporting
process.

As part of an audit in accordance with SAs, we éxercise professional judgment ang
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Annual standalone
Financial Results, whether due to fraud or error, design and
procedures reésponsive to those risks, and obtain audit evj




fraud may involve collusion, forgery, intentiona| Omissions, misrepresentations, or
the override of interna| control.

¢ Obtain an understanding of interna| control relevant to the audit in order to design
audit Procedures that are appropriate in the circumstances, but not for the purpose
of éxpressing an Opinion on the effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies useq and the reasonableness of
accounting estimates Made by the Board of Directors,

*  Evaluate the appropriateness and reasonableness of disclosures Made by the Board of
Directors jn terms of the requirements specified under Regulation 33 of the Listing
Regulations,

* Conclude on the appropriateness of the Boarq of Directors’ use of the 8oing concern
basis of accounting and, based on the audit evidence obtained, Whether 3 Mmateria|

We COmmunicate with those charged with governance regarding, among other Mmatters,
the planneg Scope and timing of the audit and significant augit findings including any
significant deficiencies in internal contro| that we identify during oyr audit.

We also performed Procedures in accordance with the circular issued by the SEB| under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosyre Requirements) Regulations,
2015, as amended, to the extent applicable.
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Other Matters:-

* Attention is inviteq to Note No 8 that the Company has initiated the process
of sale of Land & Factory Building at Sanand hence the Property is reflecteq
under the heaq Non-Current Assets held for Sale as on 31.03.2022.

* The standalone financial results include the results for the Quarter ended March
31, 2022 being the balancing figures between the audited figures in respect of the
full financial year and the published unaudited year to date figures up to the thirg
Quarter of the current financial year which were Subject to limited review by us.

For Borkar & Muzumdar
Chartered Accountants

Date: May 30, 2022
Place: Ahmedabad

-No:- 033190
UDlN:22033190AJXIBW3068



HIPOLIN LIMITED
CIN:L24240GJ1994PLC021719
REGD : OFF; A/1/1 NILKANTH IND.ESTATE,SANAND-VIRAMGAM HIGHWAY,NR.IYAVA BUS STAND, VIA.
VIROCHANNAGAR(P.O.), DIST. AHMEDABAD - 382170
CQRP.QFE: 4TH FLOOR,MADHUBAN, NR.MADALPUR GARNALA, ELLISBRIDGE AHMEDABAD-BBOOOG.
Tel.:079-26447730; E-mail :- hipolin@hipolin.com, cshipolin94@gmail.com; Website:
Wi 1
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH
31, 2022
(Rs. In Lakhs)
QUARTER ENDED YEAR ENDED
31-03-2022 31-12-2021 31.03.2022
(Audited) (Unaudited) (Audited)
(Refer note 2)
I |Income - - -
Revenue from operations 351.80 306.16 1221.61
II |Other Income 5.36 6.07 24.51
III |Total Revenue (I+II) 357.16 312.23 1246.13
IV |Expenses - - g
Cost of Materials consumed 251.79 209.61 866.67
Purchase of stock-in-trade 24.67 23.33 79.65
Changes in inventori fini -in-
stock?ii-trade entories of finished goods, work-in progress and 7.78 12.70 26.20
Employee benefits expense 3.62 48.30 161.97,
Finance Costs 1.27| 1.26 5.79
Depreciation and Amortisation Expenses 0.41 1.39 6.09
Other expenses 98.42 38.49 211.09
Total Expenses 387.97 335.08 1357.47
V_|Profit B efore Exceptional Itemsand Tax ~-30.81 -22.85 -111.35
VI |Exceptional Items (Net)
VII | Profit/ (Loss)before tax (V-VI) (30.81) (22.85) (111.35)
VIII|Tax expense: - - -
Current Tax 0.07 0.00 0.07
Deferred Tax 0.00 0.00 0.00
Total Tax Expenses (Net of Reversal)
IX Profit/(Loss) for the period after tax (VII-VIII) A (30.88) (22.85) (111.42)
X |Other comprehensive Income (ocr) (4.25) 0.26 (3.38)
i.Items that will not be reclassified to Profit or Loss
Reassessment of Defined benefit plans
Changes in Fair Valuation of Equiy Instruments
Tax impact of Above items
ii.Items that will be reclassified to Profit or Loss
Gains / (Loss) on efefctive portion of cash flow hedges
Tax impact of Above items
Other comprehensive Income (OCI) B
XI |Total Comprehensive Income (A+B) (35.13) (22.59) (114.80)
Paid-up equity share capital (Face Value of Rs. 10/- each)
XII 313.13 313.23 313.13
XIII|Earnings Per Share (EPS) of Rs. 10 /- each (Not B | -
Annualised for the quarter) (In Rs.)
Basic (0.99) (0.73) (3.56)
Diluted (0.99) (0.73) (3.56)
For and on behalf of the Board of Directors,
FOR HIPOLIN LIMITED
Shailesh J Shah
Place : Ahmedabad Managing Director
Date :30/05/2022 DIN:00777653

, HIPOLIN LIMITED

Shailesh J. Shah
(Managing Direcion




HIPOLIN LIMITED
CIN:L24240GJ1994PLC021719
REGD.OFF: A/1/1 NILKANTH IND.ESTATE,SANAND-VIRAMGAM HIGHWAY,NR.IYAVA BUS STAND, VIA,
VIROCHANNAGAR(P.O.), DIST. AHMEDABAD - 382170
CORP.OFF: 4TH FLOOR /MADHUBAN, NR.MADALPUR GARNALA, ELLISBRIDGE AHMEDABAD-380006.
Tel.:079~26447730;
E-mail :- hipoli ipolin.com, cshipoli il.com; Website: www.hipolin.com
STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2022
(Rs. In Lakhs)
As At
31.03.2022
(Audited)
A ASSETS
1. Non-current assets
(a) Property, plant and equipment 38.26
(b) Capital Work In Progress 24.99
( ¢ ) Non Current Assets Held for Sale 64.97
(d) Right of Use Assets 0.00
(e) Goodwill 320.31
(f) Other Intangible assets 0.00
(9 ) Intangible Assets under Development 0.00
(h) Financial assets
(i) Investments 17.77
(i) Loans 1.67
(iii) Others 76.43
(i) Deferred tax assets 0.00
(i) Non-current tax assets (net) 0.00
(k) Other Non Current Assets 7.25
Total Non Current Assets 551.66
2. Current assets
(a) Inventories 51.36
(b) Financial assets
(i) Investments 0.00
(ii) Trade receivables 159.44
(iii) Cash and Cash Equivalents 19.14
(iv) Bank balances other than (iii) above 262.50
(v) Loans 0.75
(v) Other financial assets 10.50
(c) Other current assets 1:71
Total Current Assets| 505.40
TOTAL ASSETS (A) 1057.06
EQUITY AND LIABILITIES
Equity
(a)Equity share capital 313.13
(b)Other equity 155.40
(c) Non Controling Interest 0.12
Total Equity 468.65
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 0.00
(ii) Lease Liabilities 0.00
(iii) Other financial liabilities 0.07,
(b) Provisions 1.13
(c) Deferred tax liabilities (Net) 0.00
(d) Non-current tax liabilities (Net) 0.00
(e) Other non-current liabilities 0.84
Total Non Current Liabilities| 2.04
2. Current liabilities
(a) Financial liabilities
(i) Borrowings 109.96
(ii) Lease Liabilities 0.00
(iii) Trade payables
(A) Total Outstanding Dues of MSME 0.15
(B) Total Outstanding Dues of Other than MSME 57.81
(iv) Other financial liabilities 0.00
(b) Other current liabilities 409.98
(c) Provisions 8.46
(d) Current Tax Liabilities (Net) 0.00
Total Current Liabilities 586.37
TOTAL EQUITY AND LIABILITIES (B) 1057.06
For and on behalf of the Board of Directors,
For Hipolin Limited,
Place : Ahmedabad Shailesh J Shah
Date :30/05/2022 Managing Director Director|
DIN :- 00777653
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For, HIROLIN LIMITED

Shailesh ].‘ Sl"v‘vﬂ‘.\
(Managing Direcic?)

AL
J




IPOLIN LIMITED
CIN:L24240G] 1994PLCO21719
REDG.OFF; A/1/1 NILKANTH IND.ESTATE,SANAND-VIRAMGAM HIGHWAY,NR.IYAVA BUs STAND, VIA.
VIROCHANNAGAR(P.O.), DIST. AHMEDABAD - 382170
CQRP.OFE: 45, 4TH FLOOR ,MADHUBAN, NR.MADALPUR GARNALA, ELLISBRIDGE AHMEDABAD-
380006. Tel.:079-26447730:
E-mail :- hip i in.com, in94 il.com; Website: www.hipolin.com
STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022
(Amount In Lakhs)
As On
31-03-2022
(Audited)
A. _|CASH FLOW FROM OPERATING ACT;] IVITIES:
Profit / (Loss)Before Taxation \(luzs)
. e ———————1222.39))
Depreciation And Amortisation 6.09
Dividend Income 0.71
Unrealised Exchange (Gain) / Loss -
Finance Cost 5.79
Fair Value Movement in financial instruments at fair value through profit and loss -
Bad-Debts -
Interest Income 23.34
Profit on sale of Current Invetsmnents (Net) =
Impairment loss recognised in trade receivable (Net of Reversal) 2
(Profit) / Loss on Sale of Property Plant & Equipment (Net) 0.19
Exceptional Items ”
|___[Operating Profit/ (Loss) Before Working Capital Changes (123.31)
st
Adj r:
Trade Receivabl 43.25
Inventories 56.04
Other Financial Assets 5.09
Other Assets 6.14
Trade Payables 44.92
Other Financial Liabilities 0.07
Other Liabilities 386.09
Provisions (5.82)
Cash G From Op 300.16
Direct Taxes Paid (Net) 5.28
A. [Net Cash From/ ( Used in ) Operating Activities 305.44
B. |CASH FLOW FROM INVESTING ACTIVITIES:
Payment for Property , Plant & E and I (28.25)
Sale of Property , Plant & Equipment 14.48
Sale of Non Current I carried at Fair Value through OCI -
Investmnet in Associates -
Acquisition Of Subsidiary -
Investmnet in Joint Ventures -
Investmnet in Subsidiary (320.80)
Dividend Income Received 0.71
Interest Income Received 23.34
(Purchase ) /Sale of Current Investment ( Net) -
(Placement ) / R Fixed Deposits ( Net) 51.50
Inter Corporate Deposits and Loans( Net) -
B. |Net Cash From / (Used In) Investing Activities (259.02)
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Long Term Borrowings (Net) =
Net proceeds / (R ) of working capital loan (46.46)
Paymnet of Lease Liabilities o
Dividend Paid =2
Interest Paid (5.79)
Refund of Dividend Distribution Taxpaid in an Earlier Year
C. _|Net Cash from /(Used In) Fi ing Activiti (52.25)
Net Increase /( decrease ) in cash and cash i (A+B+C) (5.84)
Opening 'Cash and Cash Equivalent 24.98
Closing Cash and Cash Equivalent 19.14
(Amount In Lakhs)
PARTICULARS For the year Ended on
31.03.2022
Cash and Cash Equivalents
Cash on Hand 131
Bank Balance
In Current Accounts 5.33
In Fixed Deposit Account with Bank 12.50
Effect of Exchange differences on balances with banks in foreign currency FTRT]
Note:- The Cash Flow Statement has been Prepared under the Indirect method as set out in IndAS 7 on Cash Flow
statements notified under Section 133 of The Companies Act 2013, read together with Paragraph 7 of the
C (IndianA ing St ) Rules 2015 (as amended).
For and on behalf of the
Board of Directars.
FOR HIPOLIN LIMITED
N Shailesh J. Shah
~ .
Date:- 30.05.2022 //: P\Y{/@\‘M l"g) ¢ Managing Director
Place . Ahmedabad # P ) N DIN:00777653
(< FIRN <
~f 1GiS69 W
AHMLE DA BAD
M.NO. 03 3190




Notes:

The above audited consolidated financial results as reviewed by Audit Committee, are subsequently approved by the Board of Directors at their meeting
held on May 30, 2022. The Statutory Auditors have performed audit of Company's Standalone financial results for the year ended March 31, 2022 & the
figures of subsidiary viz Jayantilal Bhogilal Chemicals pvt, Ltd. audited by other chartered accountant.

The figures of the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full period of twelve months end'ing
2 as at March 31, 2022 and the unaudited published year to date figure upto December 31, 2021 being the date of the end of the third quarter of the

financial year.The figure for December 31, 2021 of Subsidiary are unaudited as provided by the Management as the Holding & Subsidiary relationship gets
in to existance w.e.f, 17.01.2022,

The Company is engaged in the business of manufacturing 'Detergent Powder and Cake'.
segment of Detergent Powder and Cake, in context of Ind AS 108- Operating Segment.

The COVID-19 pandemic has disrupted the many business operations globally due to lockdown and other directives imposed by the governments. The
Company has evaluated the impact of this pandemic on its business operations, liquidity and fianancial position and based on management's assessment
4 of current indicators and economic conditions there is no material impact on its financial results. However, the Impact assessment of COVID-19 js a
continuing process and the Company will continue to monitor any material changes to future €conomic conditions.

The Indian Parliament has approved the Code on Social Securities, 2020('Code') which may likely impact the contributions made by the Company towards
5 Provident Fund and Gratuity. The Company will assess the impact and its evaluation once the corresponding rules are notified and will give appropriate
impact in the financial results in the period in which the Code becomes effective and the related rules are notified.

The figures for the previous period have been regrouped/recast, wherever necessary, to make them comparable with the figures for the current period.

6 The Previous period figures are not given as the Holding Subsidiary relationship get in to existance wef 17.01.2022.

7 The Company was in the process of relocation of its opeartion & shifted the operating activity to Changodar in a rented property from Sanand. The
resultant operations are started at the new place w.e.f. 01.04.2022.
The company has initiated the process of sale of immovable property viz. Land & Factory Building at Sanand & the resultant effect thereof will be

8 reflected in the current financial year i.e. 2022-23,

° Investor can view the financial results of the Company for the quarter and year ended March 31, 2022 on the Company's website www.hipolin.com or on

the website of the BSE www.bseindia.com.

For and on behalf of the Board of Directors,
For Hipolin Limited,

Shailesh J. Shah
Place: Ahmedabad Managing Director
Date: 30/05/2022

ailesh J. Shah
{Managing Director)

FIRN

101 h 69w




Borkar & Muzumdar
Charteregd Accountants

. hall, off Ashram Roaq, Ahmedabag -380009
E-mail: unvantkotadia1952 mail.com, Tel. No. : 079—48916112

INDEPENDENT AUDITOR's REPORT ON AUDIT OF ANNUAL CONSOLIDATED

TO THE BOARD OF DIRECTORS OF
HIPOLIN LimITED

Opinion

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements)

In our opinion and to the best of oyr information and according to the explanations given to
us, and based on the consideration of report of other auditors On separate audited financial
results of subsidiary, these consolidated financial results:

a. include the financial results of Jayantilal Bhogilal Chemicals Pvt. Ltd. (a subsidiary w.e.f.
17.01.2022)

b. are presented in accordance with the requirements of Regulation 33 of Listing Regulations
in this regard; and

prescribed under section 133 of the Companies Act 2013 (“the Act”) read with relevant
rules issued thereunder and other accounting principles generally accepted in India, of the
net Loss and total comprehensive income and other financial information of the group for

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs'} specified
under section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of oyr report. We are independent of the Com

opinion.

Santacruz (E), Mumbai - 400055 « E-mai| : contact@bnmca.com o Tel. : - 26691254

Er::( s
i [
Mumbai Office - 21/168, Anand Nagar, Om C.H.S., Anand Nagar LaWoad, Vakola



This Statement, which includes the Consolidated financial Results is the résponsibility of the
rent’s Board of Directors ang has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2022, has been compiled from

aforesaid.

In preparing the Consolidated Financial Results, the réspective Board of Directors of the
Companies and the Group including its subsidiary are responsible for assessing the ability of
the respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respective entities or to cease
Operations, or has no realistic alternative byt to do so.

The respective Board of Directors of the Companies included in the Group including its
subsidiary are responsible for Overseeing the financial reporting process of ,Group
including its subsidiary.

As part of an audit in accordance with SAs, we exercise prq_fgfs_sijﬁl;i;a-l:iydgment and
maintain professional skepticism throughout the audit, We algg:nt = UaXN
N j”\
(laf n IMitoABA |y
\;};-)\fr.,-’vo‘ 0337 90/




Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit
Procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a materia|
misstatement resulting from fraug is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional Omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of €xpressing an opinion on the effectiveness of such controls,

Evaluate the appropriateness of accounting policies useqd and the reasonableness of
accounting estimates made by the Board of Directors.
Evaluate the appropriateness and reasonableness of disclosures made by the Board of

Directors in terms of the réquirements specified under Regulation 33 of the Listing
Regulations.

Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation

Obtain sufficient appropriate  audit evidence regarding the financial
results/financial information of the Company and its subsidiary to express an

We communicate with those charged with governance of the Parent regarding, among
other matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our




under Regulation 33(8) of the SEBI (Listing Obligations and  Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters:-

* The consolidated financial results include the net loss of Rs. 14.26 lakhs of
subsidiary for the year ended 31st March, 2022, as considered in the consolidated
financial results, whose financial statements have not been audited by us. These
financial statements have been audited by other auditors whose report have been
furnished to ys by the Management and our opinion on the consolidated financia|
results, in so far as it relates to the amounts and disclosures included in respect of

For Borkar & Muzumdar
Chartered Accountants
_~= 5 FRN:- 101569w

Date: May 30, 2022

":;%":EAJGunvant K. Kotadia
S [
Place: Ahmedabad P



Hipolin Limited
CORPORATE OFFICE :

“MADHUBAN", 4TH FLOOR, ELLISBRIDGE, A
X , . AHMEDABAD - 380 0
PHONE : (079) 26447730-31 E-mail : hipolin@hipolin cgi

To

Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

BSE Code: 514330

Ref.: Declaration in respect of Unmodified Opinion by the Statutory Auditors

Sub.: Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

In compliance with the provisions of the Regulations 33(3)(d) for SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and as amended till the date, we hereby declare that Statutory Auditors
of the Company, Borkar & Muzumdar, Chartered Accountants , (Firm Reg. No. 101569W) have issue audit
report with unmodified opinion on Audited Financial Results of the Company for the quarter and year

ended 31 March, 2022.

You are requested to kindly take the same on records.

Thanking you
For Hipolin Limited
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PRACHI NAHAR
COMPANY SECRETERY
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