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1. The Dy. Manager (Listing)
BSE LIMITED

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400 023

(Scrip Code: 515145)
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2. The Manager, Listing Department
National Stock Exchange of India Ltd.,

Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai 400 051

(Scrip Code: HINDNATGLS)

3. The Secretary
The Calcutta Stock Exchange Ltd.,

7, Lyons range, Kolkata-700 001

(Scrip Code: 10018003)

Dear Sirs,

Sub: Outcome of the Board Meetingr held on 14‘" November, 2018 and Disclosures under Securities

and Exchange Board of India [Listing Obligations and Disclosure Requirements} Regulations, 2015

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. 14lh

November, 2018, inter—nlia, have approved the Unaudited Financial Results as per lnd AS for the

quarter 8: half-year ended 30‘" September, 2018.

We are enclosing a copy of the approved Results along with the Limited Review Report of Statutory
Auditors of the Company for your information and records.

The extracts of Unaudited Financial Results of the Company shall be published in the Newspapers as

per Regulation 47(1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and

would be also available on the website of the Company www.hngjl.gr_n.

We are enclosing the Certificate received from the Debenture Trustee under Regulation 52(5) of the

SEBI listing obligations and Disclosure Requirements) Regulations, 2015. Due to financial crunch, the

Company is not in a position to pay the interest on 10.40% NCD due on 23.11.2018.

The meeting commenced at 12.15 A.M. (IST) and was concluded at 4.45 PM. (IST).

Thanking You,

Your sincerely
I? r I- I inst-Iran National Glass & Industries Ltd.

«Cl/2% (in Wag
{Vikash Kunmr Agarwal)

Company Secretary

Enc1.: As above.

Works : Rishra [West Bengal) * Bahadurgarh (Haryana) * Puducherry * Rishikesh [Uttaranchal] * Neemrana (Rajasthan)
* Nasik (Maharashtra) * Naidupeta (Andhra Pradesh]



Limited Review Report

To

The Board of Directors

Hindusthan National Glass & Industries Limited

2 Red Cross Place,

Kolkata — 700 001

I l‘zmaahayaiaflemaitheacmmmanyingfitatemmLoflllnmflflefiIflmndaLflmflfiinifluldusmamMaflonalflass—u
& Industries Limited (”the Company”) for the quarter and half year ended on 30th September 2018 (”the

Statement”) being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

ClR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in the

Indian Accounting Standard 34 ”Interim Financial Reporting” (”Ind AS 34"), prescribed under Section 133 of

the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ”Review of

Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the financial statements are free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

4. We draw attention to the financial results which indicate that the company has accumulated losses and its net

worth has substantially eroded, the company has incurred operating loss during the current period and in the

earlier peri0d(s)/ year(s), the company’s current liabilities exceeds its current assets and the company is

having a high debt-equity ratio (Debt being Rs. 199,115.85 Iakhs and Equity being Rs. -303.53 Iakhs) as at

30.09.2018, Realisable value of Assets is lower than amount payable to Secured Creditors, Earnings per share

is negative. In our opinion, based on the above, the company does not appear to be a going concern.

5. Attention is also drawn to the following notes ofthe accompanying results:

a. Note No.7 of the accompanying financial results, for non-provision for entry tax amounting to Rs. 2,059

Iakhs and interest thereon by the Company pending determination ofthe final leviable amount.

b. Note No. 10 of the accompanying financial results for managerial remuneration to the extent of Rs. 1,818

Iakhs upto 3lst March 2018 has exceeded the limits laid down in the Companies Act, 2013, due to

inadequacy of profit. The approvals ofthe respective authorities are still awaited.

(Imkgtka'fie}



6. Based on our review conducted as above, except for the matters described in paras 4 & 5 above, nothing have

come to our attention that causes us to believe that the accompanying statements prepared in accordance

with the applicable Indian Accounting Standards as notified under the Companies (Indian Accounting

Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013, read with the relevant rules

issued there under and other recognised accounting practices and policies generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.C|R/CFD/FAC/62/2016 dated July 5,

2016 including the manner in which is to be disclosed, or that it contains any material misstatement.

For Doshi Chatterjee Bagri & Co LLP ForJ K V S & CO

Chartered Accountants (Formerly Jitendra K Agarwal & Associates)

Firm Registration No.325197E/E300020 Chartered Accountants

Firm Registration No.3 $86E\

W

Mridula Jhunjhunwala

Partner

Membership No.056856

Abhishek Mohta

Partner

Membership No.066653

5A, Nandlal Jew Road4th Floor, Systron Building
Kolkata — 700026

Plot J5, Block EP & GP

Sector V, Salt Lake,

Kolkata - 700091
. h

Date: 14th November, 2018
Date. 14-t November, 2018



HINDUSTHAN NATIONAL GLASS 8: INDUSTRIES LIMITED

REGISTERED OFFICE: 2 RED CROSS PLACE, KOLKATA - 700001

CIN: L26109WBI946PLC013294

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2018

Rs. In Lakhs

3 MONTHS ENDED HALFYEAR ENDED YEAR ENDED

Particulars Unaudited Unaudited Unaudited Unaudited Unaudited
,

Audited

30/09/2018 30/06/2018 30/09/2017 30/09/2018 30/09/2017 31/03/2018

Revenue

I Revenue from Operations 58,108 56,683 43,078 114,791 94,267 198,061

If Other Income 140 246 58 386 851 510

Ill. Total Income (l+ll) 58,248 56,929 43.136 115.177 95,113 1981571

M

Cost ofMaterials Consumed 18,337 15,765 14,461 34,102 29,474 58,970

Changes In Inventorles of Flnlshed Goo 5, Work In Progress and Stock In

(624) 3,849 (2,060) 3,225 538 8,125
Trade

Employee Benefit Expenses 5,066 4,914 4,897 9,980 9,990 19,968

Excise duty on sale ofgoods 5,328 5,327

Power and Fuel Expense 24,163 20,195 14,532 44,358 30,194 65,068

Depreciation and Amortization Expenses 4,004 3,868 4,028 7,872 8,300 16,093

Finance Costs 6,382 6,363 6,308 12,745 12,476 25,185

mg“.
_ _ _

.q 011- 11g], 8 new 16 m a 1 :2 871 29,550, . __

IV. Total
'-

r 66.129 62.965 50,198

_

129,094 128,811_

_ _

228,386

V. Profit/(loss) before exceptional items and tax (Ill-IV) (7,881) (6,036) (7,062) (13,917) (13,753) (29,815)

VI. Exceptional Items - Profit/(Loss) 9,517 9,517

VII. Profit/(loss) before tax (V+vr) £881) 3,481__ (7,051)

_

(4,400) (13£3_)

_

(29,815)

VIII. Tax expense:

(1) Current tax

(2)Income Tax for EarlierYears (364)

(3) Deferred tax

Tax expense

I

_ _ __

- - -

(364)

IX. Profit/(toss) for the year after Tax (VII-VIII)
_

(7,881) 3,481 l7,062)' (4,400). (13,753) (29,451)

x. Other Comprehensive Income/(Expense)

Items that will not be reclassified to Profit or Loss

Re-measurement gains/ (losses) on defined benefit plans 14 14 (19) 28 (38) 53

income tax relating to items that will not be reclassified to Profit or toss

other comprehensive income/(expense) for the year, net of tax before 14 14 (19) 28 (38) 53

share ofProfit/(Loss)

XI. Total Comprehensive Income/(Expense) for the period

(|X+X)(Comprising Profit/ (Loss) and Other Comprehensive (7,867) 3,495 (7,081) (4,372) (13,791) (29,398)

Income/(Expense) for the period)

Paid-up equity share capital (face value per share Rs 2/-) 1,791 1,791 1,747 1,791 1,747 1,791

Reserve excluding revaluation reserves as per balance sheet of previous
12 B74

accounting year
‘

XII. Earnings per equity share (EPS) (Not Annualised)

(1) Basic (8 so) 3 89 (8 09) (4 91) (15 75) (33 35)

(2) Diluted (8 80) 3 89 (7 89) (4 91) (15 36) (33 36)

Weighted Average Number of shares

(1) Basic 89,553,565 89,553,565 87,338,565 89,553,565 87,338,565 88,291,313

(2) Diluted 89,553,565 89,553,565 89,553,565 89,553,565 89553565 88,291,318

Notes:

The above Ilnalrcral results which have been prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatlorrs, 2015 read with SEBI

circular dated ltlly 5, 2016, have been reviewed by the Atldit Committee and approved by the Board of Dir ectol s at their meetlng held oll 14th November, 2018 The above results have been

reviewed by )olntslattltoly auditor s oftlle company

Exceptloual Iteln amounting to RS 9,517 lakhs for the qtlar tel ended 30th (true 2018 is profit del ived by the company oll account ofdisinvestment of its holdings (11 23%) in HNG Float Glass

Limited, a )orlrl Venture of the Company

Tire Company has one opel atillg btlsilress segment Vl'l. Iuantlfacttll rug and selling ofcolltaillel glass and all other activitles LII e incidental to the same

The llon'ble Supreme Court vide Its order dated 11th November, 2016 has upheld the constitutional validity of levy oflintly Tax This is being glvell effect to by the var ious state governments

subject to follow up dCClSIDIIS before var ious judicial for urns alrd appl opl late authorities arid the amount of sard levy is yet to be determined Accordingly, the same has not been recognised by

the company Once the levy is fully quantified, the amount on overall basis will be determined and provided for According to pleselrt estimates the amount ls Rs 2,059 Iaklrs (excluding
alnotllrtol Interest, If any, there against)

As leqrrrred by Clause 52(4) of the Lrstiug Obligations and Disclosure Reqtrilurents Regulations 2015, givell below are the details per tallllllg to the Company:

_) II'

Far-ticulal‘s HALF YEAR ENDED

30,/09,/_ _8 30/09/2017

Debentule Redelnptlon Reserve

—

5, 00 5,000

Debt eqllty 'llltl' (656 01) 9 83

Debt Sel vice over age Ratlo (DSCR) 0 68 0 43

Inter est Service Coy—erage Ratio (lSCR) _

053 t) 56

_nula:
Debt Equity Ratio = Long 'l el m Deht/ Equity (' The Debt Equity Ratio has been shown as negative as the denominator is in negative)
DSCR : [’roIil Before Depreciation lllterest and Fax (PBDI l')/(lnlel est Expense on Long tel m Debt + PI incipal Repayment pertaining to long term Debt)

Present Previous

Rating,
___

Rating

Asset Coverage

Ratio

Details of last

interest payment

Principal

payment

Details of next

interest payment _

Due Date StatusNCD Particulars
10.40% NCD

10.40% NCD

CARE 0 CARE C»

CARE D CARE C-

1.13 23.11.2017 Paéd

Due Date Status

NA

1.13 03.02.2018 Unpaid NA

NA

NA

Amount

(Rs in

Due Date Lakhs)

Details of next

P_rincipal payment
Arm

(Rs in

Due Date Lakhs)
23.11.2018 1,040

03.02.2019 1,040

23.11.2021 10,000

03.02.2022 10,000

'
Due to the cur relrt financial crunch, the company is Ilot III a position to pay the intelestolr 10 40% NCI) dtle 0|123112018

$393103
“3

.

i

5‘s. knlltm‘ej

.d
_.,

tam)! err.
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o The listed lloli-L‘ollvel tible debentules ofthe Company aggl egating Rs 20,000 Lakhs as on 30th Sept 2018 ale seetlled by lilst chalge lanklng pal l-passu on all llilmuvable plopel ties by way ol

equitable mortgage and hypothecatloll ol all movable plopel ties both pl eselil and lutille til the company

7 Pi inclpal fol the qual tels ended Decembel 2017, Mail ch 2018, )une 2018 8: Seplelnbel 2018 and intelest (coinpl'lslllg illtel est on tel in loan and cash ciedit] l'oi NuvulnbeI/l)ecelnbei 2017 to

Seplelnbel 2018 agglegating to Rs 35,033 34 laklis have not been paid Devolved Lettei olcletlit aiid intelest theleon fol Noveinbel/Decelnbei 2017 to Septembel 2018 agglegating to Rs

6,813 82 Iakhs had also not been paid Penal liltel est and othel claims aggiegating to Rs 243 76 Iakhs have also not been paid

B The Ioali facilities availed by the Company have been iecognized as stl essed aiccotllltby the lelldel 5 nuclei the new RBI guidelines issued VltiL‘ cll culal no DBR No,|il’:BC:101/2104 0411/2011

18 dated 12 02 2018 Accoitliligly, a Resolution I‘lan/ Coinpiomise Oflel fol settlement ol dues colnpl ising 'I'el nl Loan pl lllclpal outstanding, Fund based Wol king capital outstanding etc., have

been deVIsed Via melnol anduln oI ulldelstalidillg (MOU) dated 27 08 2018 The elitiie lesolution plall needs to be completed Willill190 days fl oln the date ol execution of MOU The company

shall give effect nl IcSOItIlIUI] plan III the financial statement aftel completion ofall the fol lnalities lil relation to the l esolutioii plan which Is undel plocess

9 The Company is lncui l llig losses since Financial Veal 2012-2013 which have lesulted ill ieduction of net-wol lh substantially With the appioval of l esolutioii plan and the positive outlook of

the management towal ds the glowtll ul the company aild its ability to continue as a going collcel il in the l'oieseeable futule, the financial statements l'ol the hallyeal ended 30th September

2018 have been piepaied on going concel n basis

10 The lemunelalion paid to Chali mail and Managing Diiectoi 81 Vice Cliail mall and Managing Diiectol amounting to Rs 606 00 Lakhs fol each ofthe financial yeais endilig 2017-18, 2016-17 8:

2015-16 has exceeded the limits piesclibed ulldei the piovisiniis of Companies Act, 2013 due to inadequacy ofpleflt The Company has lnade all application befole the Centlal Govel llmeill

and iiecessaly applovals ill this lespect ale awaited Puisualit to Boald Meeting held on 12th Feblual'y 2018, the Chaiiinall aild Managing DiiectOl 81 Vice Chaiiman and Managing Dilectol

have been appoillted fol a pel iod of3 yeais with eflect lionl lst Apl H 2018 on all holloialy basis till the default ill iepaynlent ol'pl incipal alld inteiest to the Banks 8: Financial Institution is set

light

11 STATEMENT OFASSETS AND LIABILITIES |I_s. in lnil‘te

Unaudited Audited

30/09/2018 31/33/2013

ASSETS

Non-current assets

(a)Property,plantand equipment 214,303 214,422

(b) Capital work-in-progress 10,763 12,462

(c) Intangible assets 180 210

(d) Financial assets

(i) Investments 168 3,627

(ii) Loans

(iii) Other financial assets 2,414 2,276

(e) Other non-current assets 774 825

228.602 233.822

Current assets

1

(a) Inventories 44,412 48,502

(b) Financial assets

(i) Investments -

(i) Trade receivable 37,416 39,460

(ii) Cash and cash equivalents 33,990 681

(iii) Bank balances other than (ii) above 101 81

(iv) Loans 23 26

(v) Other financial assets 335 1,208

(c) Current Tax Assets (Net) 463 331

(d) Other current assets 9.970 7,430

126.710 97.719

Total assets 355£12 331,541

EQUITY AND LIABILITIES

Equity

(a)Equity Share capital 1,791 1,791

(b) Other Equity 8.501 12,874

Total equitv 10,292 14,£

LIABILITIES

Non-current liabilities

(a) Financial liabilities

(i) Borrowings 163,433 164,759

(ii) Other financial Liabilities 334 330

(b) Provisions 1,114 1,013

(c ) Deferred tax liabilities (Net) .

(d) Other non-current liabilities 849 712

165,730 166.8144

Current liabilities

(a) Financial liabilities

(i) Borrowings 63,791 59,753

(ii) Trade pavables 42,396 45,451

(ii) Other financial liabilities 64,256 37,369

(b) Other current liabilities 7,935 6,788

(c) Provisions 912 701

179,290 150,062

Total liabilities 345,020 316,876

Total equity and Iiabiltiies 355,312

_

31,541

12 I’ievious pel iods' ligul es have been legl oupetl/ieallanged \vhel'evel llecessaly

(Sanjav Somanv)

Place: Kolkata Chairman and Managing f‘lirezli

Date: 14th November, 2018 DIN :00124538



VISTRA r‘rCL‘ttV
November 14, 2018

To,
Mr. Vikash Kumar Agarwal

Company Secretary,
Hindusthan National Glass & Industries Limited,

2, Red Cross Place,
Kolkata—700001

Dear Sir,

Sub: Certificate of Debenture Trustee under Rggtilalion 52(5) of SEBI (LODR) Regulations, 2015 for

September 30I 2018

In compliance of the requirements of Chapter V, Regulation 52, Sub — Regulation (4) and (5) of SEBI

(Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non — Convertible Debt

Securities we would like to state as under:

We, Vistra ITCL (India) Limited, are acting as a Debenture Trustee for the Secured, Listed, Redeemable

and Non—Convertible Debenture (NCDS) issue aggregating to Rs. 200 crores of Hindusthan National

Glass & Industries Limited.

With reference to above, we have received the following documents and have noted its contents without

verification:

1. Information as per Regulation 52(4) of SEBI (LODR) Regulations, 2015 dated November 14, 2018

2. Statement of Un-Audited financial results for the quarter and half year ended September 30, 2018 and

Statement of asset and liability along with Limited Review Report dated November 14, 2018.

This certificate has been signed and issued by us based on documents (mentioned above) submitted by

you.

Thanking You.

Yours sincerely,
For Vistra ITCL (India) Limited

Jatin (:ermni
Compliance Officer

Place: Mumbai
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