
 
 

 
 

 
 

HOC/BSE/405BM/4thQtr./2023                    8th June, 2023 

BSE Limited.,  
Phiroze Jeejeebhoy Towers, 

     Dalal Street  
Mumbai – 400021. 

 

     Dear Sirs, 
 

Sub: Re-Submissions of audited Financial Results (Standalone & Consolidated) of the Company 
for the 4th Quarter and year ended 31st March, 2023 along with Declaration and Auditor’s 
Report 
Ref 1: Earlier Board meeting outcome submitted vide letter no. HOC/BSE/405BM/4th 
Qtr./2023 dated  18th May, 2023  
Ref 2: E-mail dated 6th June, 2023 from BSE Listing compliance Monitoring Team 

 
This has reference to our earlier letter dated 18th May, 2023 wherein we had submitted audited- 
Financial Results of the company for the 4th quarter and year ended 31st March, 2023 (both 
standalone & consolidated financials) along with Audit report issued by M/s. Balan & Co., 
Chartered Accountants, Statutory Auditors of our Company. Subsequently, we received e-mail 
dated 6th June, 2023 from BSE advising us to submit declaration or statement of impact of Audit 
qualifications for the year ended March 2023.  
 

It may kindly be noted that our Auditors have issued unmodified audit report for both 
Standalone & consolidated accounts. Accordingly, declaration in this regard along with the audit 
reports and financial statements which were already submitted to BSE is again submitted. 
 

Kindly take the above information on records.  

Thanking you. 

Yours faithfully, 

For Hindustan Organic Chemicals Ltd., 
  

 
Subramonian H 
Company Secretary & Compliance Officer 
Encl: as above  

SUBRAMONIAN 
HARIHARAN

Digitally signed by SUBRAMONIAN HARIHARAN 
DN: c=IN, st=Kerala, 
2.5.4.20=5c9c512ce70fe3c4e062b3ca3115bedcbb8273fab57382822198dcf9705a654f, 
postalCode=695002, street=SRA NO. 131 (TC20/3000), PADMALAYAM, KARAMANA PO, 
THIRUVANANTHAPURAM, KERALA - 695002, 
pseudonym=527ff2fd1df52c318c102bddc6f6745b, 
serialNumber=a2a8e7462f5ed80465706a402665bfbdbe7009ca64af3c8401d57f026fa011
c7, o=Personal, cn=SUBRAMONIAN HARIHARAN 
Date: 2023.06.08 17:38:47 +05'30'



 

 

DECLARATION 

[Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 

obligation and Disclosure Requirements) Regulations, 2015] 

 

Pursuant to the requirement as specified in Regulation 33 of Securities and Exchange 

Board of India (Listing obligation and Disclosure Requirements) Regulations, 2015 

read with amendments or modification if, any, it is hereby declared that the Audit 

Report for the financial year ended 31st March, 2023 contains unmodified opinion as 

provided by the Independent Auditors for both Standalone as well as Consolidated, 

which is attached herewith for your reference. 

 

You are requested to kindly take the above declaration in your records. 

 

Thanking You. 

Yours truly, 

 

 

 

Subramonian H 
Company Secretary 
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N HARIHARAN

Digitally signed by SUBRAMONIAN HARIHARAN 
DN: c=IN, st=Kerala, 
2.5.4.20=5c9c512ce70fe3c4e062b3ca3115bedcbb8273fab
57382822198dcf9705a654f, postalCode=695002, 
street=SRA NO. 131 (TC20/3000), PADMALAYAM, 
KARAMANA PO, THIRUVANANTHAPURAM, KERALA - 
695002, 
pseudonym=527ff2fd1df52c318c102bddc6f6745b, 
serialNumber=a2a8e7462f5ed80465706a402665bfbdbe70
09ca64af3c8401d57f026fa011c7, o=Personal, 
cn=SUBRAMONIAN HARIHARAN 
Date: 2023.06.08 17:37:28 +05'30'
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED 31ST MARCH 2023

[See Regulatron 47(] ) (b) of the SEBI (LODR) Regulatons. 20151

STANDALONE a in lakhs)
Quarter ended Year ended Year Ended

3't.03.2023 31.12.2022 31.03.2022 3r.03.2023 31.03.2022
(Unaudited) (Audited) (Audited)(Audited) (Audited)

1 Revenue from Operations

Other lncome

19383.71

(134.96)

17383.50

255.26

19625.80

2408.82

63143 56

1154.60

43367 39

3142.73

17638.76 22034.62 64298.16 46s10.123 Total Revenue (1 + 2) 19248.7 5

4

a

b

c

d

e

I

I

Expenses

Cost of materials consumed

(lncrease) / Decrease in work-in-progress

Employees benefits expense

Financ€ Cost

Deprecratron and amortisation expense

Utilities (Power Fuel& Water)

Other expenses

13052.67

48.54

705.68

1710.54

29.67

2938.74

994 99

11211.95

1374.72

1059.57

1693.12

30.18

2896.90

70218

12930.s2

11277.79\

10u.73

1769.42

28.88

3027.59

922 94

42679.26

1482.71

4355.58

6688.70

118.75

10871 20

3124 37

27879.70

(1430.78)

4815.35

6551.10

7878.66

3318 54

Tota I Expenses 19480.83 18968.62 184s5.29 69320.57

5 Profit / (Loss) before Exceptional items {3-4) (232.08) (r329.86) 3578.33 \5022.4'.t]. (2618.82)

6 Exceptional ltems 0.00 000 0.00 000 000

7 Profit(+)/Loss(, beto.e tax (5+6) (232.08) (1329.85) 3578.33 .5022.41) (2518.82)

0.00
000

6 Tax expenaea:
(1) Current tax
(2) Oeferred tax

0.00
0.00

0.00
000

000
0.00

000
000

Profit(+)/Lo88G) for the period trom continuing
operations (7-E)

(232.08) (1329.86) 3578.33 (s022.41) (2618.82)

10 Profiu(loss) from discontinued operations
Tax expenses of discontinued operations

Profiv(loss) from discontinued operations (after tax)

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

000

(232.08) (1329.86) 3578.33 1s022.41) (2618.82)11 Net Profiu (Loss) for the period (9+10)

12

t)
Other Comprehensive lncome
Items that wrll not be reclassified to profit or loss

a) Revaluation of Plant, propeny & equrpments

Deferred Tax expenses

b) Provision for diminution of investment

Deferred Tax expenses

c) Changes in defined benefit plan

1035.38

(302.00)

(72.95)

21.OO

101 .39

0.00

0.00

000
0.00

000

1978.42

(576.00)

(65.00)

40.99

1035 38

(302.00)

(72.99)

21.00

101.39

1978.42

(576.00)

224.52

(65.00)

40 99

Othe. Comprehensive lncome-Total 742.74 0.00 1602.93 782.78 1602.93

(1015.89)13

Total Comprehensive lncome (comprising
profiu(loss) for the priod (after tax) and other
comprehensive income (after tax) (11+12)

550.70 (1329.86) 5181.26 (4239.63)

Frrrtrd spiw : 4qi ilf,, * zr{q FFtr.R , tmrs , fr+S q-ffT, T* 1.t -ooof?'o "
Corporate Ofiice : 4th Floor, V Tlmes Square, Sector 1 5, CBD Belapur, Navi Mumbai - 400 614

Facebook : fb.me/hoclindia; twitter: twitter.com/organic-ltd
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-2 ({ in lakhs)

STANDALONE
PARTICULARS Ouarter ended Year ended Year Ended

31.03.2023 3'1.12.2022 31.03.2022 31.03.2023 31.03.2022
Pard-up equity share capital (Face value of Rs 10

each)
6726.96 6726 96 6726.96 6726 96

'15
Reserve excluding Revaluation Reserve as per the
balance sheet of previous accounting year

(102239.91) (97217 51)

16
Earnrngs per share {Face value ot Rs 1O each} for the 

I
continuing and drsconlrnuing operalrons) I

a) Basic and diluted EPS before and after exceptional ilems
- Easic
- Diluted

(0.35)
(0.3s)

( 1 98 )

( ,1

)

(7.48)
(7 48)

(3.e0)
(3.90)

NOTE :

1 As lhe Company has only one segment i e. Chemicals, segment break-up is not required.

2 Post appljcability of Goods and Services Tax (GST) with eftect from 01.07.2017, Revenue from operations are disclosed net of GST
3 The Company adopted lndian Accounting Standards ("lnd AS") from lsl April 2017 and accordingly these results have been
prepared in accordance with the recognition and measuremenl principles laid down in the lnd AS 34. lnterim Financial Repoding
prescnbed under seclron 133 of the Companjes Act. 2013 read with lhe relevant rules issuecl thereunder and other accounting
pronouncements generally accepted rn lndia Financial resulls for all lhe periods presented have been prepared in accordanc€ with
the recognrtion and measurement principles ol lnd AS 34.

4) During the Quarler ll, the company has crealed a provlsion for wage arears sanclioned and approved in lhe yeat 2021-22, which
has been treated as a prior periocl expense in accordance with lnd AS 8 Rs 295 lakhs and accorc,ingly the comparalive fgures have
been restated

5) During Quarter ll, the company had .eversed the provision for Gram Panchayat Tax provided upto 30-06-2022 amounting lo
Rs.530.67 lakhs. The same was restated in Quarterlv and the necessary provision for the currenl year has been provided.

6 The above resulls were recommended by lhe Audit Commitlee and approved by the Board of Direclors at its meeting held on 18th
May 2023

7 There is non compliance regarding woman director / Number of independent direclors as per regulations 17(1) of the SEBI Listing
Obligation and Disclosure Requriements (LODR) Regulations, 2015.

I The Company has reported nel profit including other comprehensive income of Rs 550.70 lakhs for the quarter ending 31-03-2023
(Prevrous Ouaner nel loss including other comprehensive income of Rs 1,329.86 lakhs) and net loss including other comprehensrve
income ol Rs 4,23963 lakhs tor year ended 31-03-2023 (Previous Year net loss including other comprehensave income ol Rs
1015.89 lakhs). The Company has accumulated losses amounling to Rs. 1,07,078.,18 lakhs (Previous Year Rs. 1,02,056.08 takhs)
wiih a negative nel worth of Rs. 95,512.95 lakhs (Previous Year Rs. 90,490.55 lakhs), excluding other comprehensivo income. But its
curent assets exceed its cunent liabilities by Rs. 1.879.87 lakhs (Previous Year Rs. 7,204.31 lakhs). The Company has a balance
under current assels ol Cash and Cash Equivalents and Olher Bank balances of Rs 16,730 48 lakhs (Previous Year Rs. 13,510-73
lakhs) as at vear end

I The company is in lhe process ol rmplementation of the Govt. Approved restructuring plan. Sale of unencumbured land in Rasayani
through NBCC and Panvel land through e-auction are in progress. Phenol plant located at Kochi is operational and was operaled al
93% of capcaity in current year as againsl 62olo in prevrous year . The productjon (Phenol+ Acatone) increased to 60656 MT in
current year from 40305 [4T in previous year ln vie\& of lhis lhe l]nancral stalemenl have been prepared on going concem basis

10. The tigures of previous quarter/year are reclassilled, regrouped and rearranged wherever necessary so as lo make them
comparable with current period figures

11 ln view of lhe MCA Circular dl.21st Apnl,201 'l the Shareholders, who wish lo have the service ofdocument by the Company. can
be made through eleclronic mode by registenng their email lO's with corporale.cs@hoclindia.com, cs@hoclindia.com and also with ot
the Company's R&T Agents viz Eigshare Services Pvt. Ltd. Andheri, l',lumbai attheiremailid,viz.i slor@bigshareonline.com

Placer Ernakulam. Kerala
Date r 18th May 2023

Sajeev B

utN 093444J4

Fnfrd srqidq : 4dr ilfr, q}zeEs wnzn , terrs , {t+d +f,r$, {S Tet -+ooor+

Corporate Office : 4th Floor, V Times Square, Sector 15, CBD Belapur, Navi Mumbai - 400 614

Facebook : fb.me/hoclindia; twitter: twitter.com/organic-ltd

Chairman & Managing Oirector

14



I
wqtfr

76ry=
AZadt KaamritMahotsav

G2@

qrt cr€ Bti soor. .r4oo1 a esoor 1fre 9-tf, e-mait : kochi@hoclindia.com
An rsos00l.1400'r &45001 unit CIN No. L99999MH 1960GO1011895

AUDITED STANOALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 31

ST MARCH 2023

STANDALONE (t inlakhs)

Des c riptio n
Current year ended

31.03.2023
Previous Year

ended 31.03.2022

(Audited) (Audited)
Assets
L Non Current assets
a) Property, Plant and equipment

b) lnvestment Property

c) Other lntangible assets

d) Financial Assets

i) lnvestments

e) Other Non-current assets

16,375.07
86.58
18.85

990.45
518.05

15,348.07
88.74
27.25

1,063.44
497 37

Total (Non current assets) 17,989.00 't7,024.87
Current assets
a) lnventories

b) Financial assets:

(i) Trade Receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans
(v) Other Financial Assets

c) Other current assets

d) Property, plant and equipments held for sale

Total - Current Assets

4,960 95

1 ,807 .71

4,359.01
12,371 .47
3,219.43
1,433.34
2,415.52

99,219.74

7,511.19

735.12
2,014 53

11,496.20
3,218.09
1,334.04
2,870.50

99,219.74
1,29,787 .17 1,28,399.41

Total Assets 1,47 ,776.17 1,45,424.28
Equity and Liabilitieg
Equity
Equity Share capital

Other equity:
(r) Securities Premium
(ii) Retained Earnings

iii) Other comprensive lncome

Total Other Equity

6,726.96

4,838.57
(1,07,078 48)

96,302.40

6,726.96

4,838.57
(1,02,056 08)

95,519.62
(5,937.51) (1,697.89)

Total Equity 789.45 5,029.07
(Contd..2)

f53<'T d.ffT*^ +fF+.6H frFrls
HINDUSTAN ORGANIC CHEMICALS LIMITED
( r{1-1d gaSR 4T 3-€1EI A Govt. of lndia Enterprise)

3tqm{rrm-682 302, q{ungffiq fqet, *ra, iTr{d
AMBALAMUGAL.632 302, ERNAKULAIVI DIST., KERALA, INDIA

({9TrI Phone : 0484-27 20911 -13, 2720844

44 Web. www.hoclindia.comiff@tr

H'rfril qlqldq : 4d ilfr, * zrtsu rfirq{ , tmrs , ++S +dq{, T* t+{ -aooor+

u

Corporate Ofiice : 4th Floor, V Times Square, Sector 15, CBD Belapur, Navi Mumbai - 400 614
Facebook : fb.me/hoclindia; twitter: twitter.com/organic ltd
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STANDALONE

Place: Ernakulam, Kerala
Date : 18th N4ay 2023
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HINDUSTAN ORGANIC CHEMICALS LIMITED
(qR-d 1T{6R 5I g€rEI A Govt. of lndia Enterprise)

3rqf,TTiT-682 302, q{q-gffirr fwet, *le, qna
AMBALAMUGAL - 682 302, ERNAKULAM DIST., KERALA, INDIA
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( { in lakhs)

Sajeev B

Chairman & Managing Director
otN 09344438

Current year ended
31.03.2023

Previous Year
ended 31.03.2022Description

(Audited) (Audited)

2,395.90
16,683,52

2,797.59
16,402.52

19,079.42 19,200.11

72,256.46

14.85
4,052.02

46,070.59
1,786.70
3,726.68

72.256.46

55.50
4,096.34

40,395.78
1,560.69
2,830 33

't,27,907.30 1,21,195.10

Current liabilities:
a) Financial liabilities
i) Borrowings

ra) Lease liabilities

ii) Trade payables:

Dues to micro and small enterprises

Dues to Others

iii) Other financial liabilities

b) Provisions

c) Other curront liabilitios

Total Current Liabilities

Total equ ity and liabilities 1,47,776.17 1,45,424.28

iilfrd *tqids : 4d dfr, * zew wFR , *errs , ++S +dr$ r-S T+{ -+ooora

Corporate Office : 4th Floor, V Times Square, Sector 15, CBD Belapur, Navi Mumbai - 400 614

Facebook : fb.me/hoclindia, twitter: twitter.com/organic-ltd
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Liabilities
Non-cu.rent liabilities:
Financial liabilities:
l) Borrowings

la) Lease liabilities

ll) Provisions

lll) Deferred Tax liabilities (Net)
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Audited Standalone Cash flow Statement for the Yearended3'l stMarch 2023

Cash & cash uiva16nts as ise of followin

Sajeev B

I in lakhs

Chairman & Managing Director
DtN 09344438

iilrfqd mqif,q : 4qT df,, * zEq wrrq{ , s-€{rs , ++s} d-dw, T* tqi -aooo''+

CorporateOffice:4thFloor,VTimesSquare'Sectorl5,CBDBelapur'NaviMumbai-400614' 
Facebook : fb.me/hoilindia; twitter: twitter'com/organic-ltd

For the yoar ond€d
31st Ma.ch 2023

For the yeat
€nded 3lst March

2022

CASH FLOW FROM OPERATING ACTIVITIES:

Proflt / (LoEs) for the perlod betore tar
AdJustmenls for
Depreciation/Loss on imparrment of Assets
Profil(-) / Loss on sale of Assels

lnterest lncome

lnteresl & Financ€ Charges
lncome from investments

Changes in defined Employee benefit plan-other comprehensive income

(795.79)

6,688.70

|t50.271
10't.39

l5,022.41)

118 75

1672.82)
6,551.10

(255.49)

40.99

(2,618.82)

116 37

Operating Cash Flows before Working Capital changes (A) 940.37 3,161.33
Acllustmenls for
(lncrease)/Decrease in lnventories
(lncrease)/Decrease in Trade & Other Receavables

lncrease/(Decrease) in Trade Payables & Other Liabilities

2,550.24
(1 ,517.81)

646.31

(2,430.47)

(1,684.69)

2,118 09

Cash Gonerated from Operations (Working CapitalChanges) (B) 1,674.74 (1,997.07)

Net Cash tlow lrom Operating activitios (r) (A+B) 2,619.11 1,16,1.26

CASH FLOW FROtrl INVESTI G ACTIVITIES :

Purchase ol Fixed Assets

Sale of llxed assets - Assels held for sale
lnteresl lncome
lncome from investments

(99.80)

753.75

86.65

(44 25)

750.00
191.87

Net Cash flow from / (usod in) lnvesting activities
CASH FLOW FROM FINAiICING ACTIVITIES
lncrease/DecEase in Secured Loans
lncrease/Decrease in Unsecured Loans
lnteresl Paid

(1.34)
(1,013.89)

(1,161.82)
(1.394.13)

\778.37]-
Net cash used in financing activitios (1,01s.23) (3,334.32)
Nel lncrease Decrease in Cash and Cash Equivalents
Cash & cash equivalents at the beginning of the period

2,344.48
2.0'14.53

(1.272.44)

3,286.S7

Cash & cash equivalents at the encl of tho period 4,359.01 2,014.53

a) Balances with banks (of the nature of cash and cash equivalents)
Cunent accounts
Saving Account (Refer Note i)
Oeposits with o.iginal maturity oI iess than three months

b) Cash on Hand

277.00
153.43

3,928.11

0.47

239.30
149.25

1,624.50
1.48

Tola 4,359.01 2,014.s3

0escription

740.60 897.62
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AUDITEO CONSOLIOATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENOED 3IST MARCH 2023

lSee Regulation 47(1) (b) of the SEBI (LODR) Regulations, 20151

a in lakhs

(Contd.2)

PARTICULARS
CONSOLIDATED

Quaner ended Year Ended
31.03.2023 31.1?.2022 31.03.2022 31.03.2023 31.03.2022
(Audrred) (Unaudrled) (Aud(ed)

,1

2

Revenue tom OperatDns
Olh6r lncome

19383 71

(107.50)
17383 50

261 63

19625 80

2582.O4

63143 56

1301.88

43367.72

3360.54
3 Total Revenue (l + ll) 19276_21 17645.13 22207 -a4 64445.44 4A728.26
4

b

c
d

q

Expenses
Cost of materials consumed
(lncrease) / Oecrease in work-in-progress
Employees benetils oxpense
Frnanc6 Cost
Deprecialion and amortisalion expense
Ulilities (Power Fue & Wateo
Other 6xpenses

13052.67
48.54

779 15

17',\O.54

29.67
2938 74
1260 81

11211 95
1374 72
1061.78
1695.36

30.18
2896.90

743 72

12939.2E

11277 79)
1114_42

177438
28.88

3027 59
1359 27

42679.26
ta2 71

4619 22
6691 09

118.7s
1047120
3516.93

27588.46
(1430.78)

5054.47
6560.11

116 37
7878 66
3892 66

Total Expenses 19840.12 19014.61 18974.03 59979.16 49959.95

5 Profit / (Loss) before Erceptional items (3{) 1563.9r) (1369.48) 3233.81 (s533.72) (3231.69)

6 Exceptronalllems 000 000 000 000 000
Prof it(+)/Loss{-) bef ore tax (5+6) (563.91) (1369.,18) 3233.81 (5533.72) (3231.69)

8 lTar erpenses:

lil r Current ra,
l(2) Delerred ta}

000
000

000
000

000
000

000
000

000
0.00

I Profit(+)/Loss(-) for th6 period from contanuing
operations (7-8)

(563.91) (1369.48) 3233.41 (5533.72) (3231.69)

10 ProfiU(loss) frorn drscontrnued of,eratrons
Tax exp€nses of discontinugd operatons

ProfiV(loss) lrom discontinued operalions (after lax)

000
000

0.00

000
000

000

000
0.00

0.00

000
0.00

0.00

000
0.00

000

11 Net Profiu (Loss) for the period (9+'10) (s53.91) (1369.48) 3233.81 (s533.72) {3231.69)
12

i)
Other Comprchensive lncome
Items thal witl not b6 reclassilied io profit or loss

a) Revaluaion ol Planl prop€dy A equipm€nls
Delsred Tax exp€nses

b) Provision lor dimin'Jtion ot inv€stmenl
Oelered Tax expens€s

c) Changes n denn€d benelil pl.n

d) FinancEl insuumenB lllrougll ocl at amortised cosl

1035 38
(302 00)

000
000

101 39
0.00

0.00
000
0.00
000
000
0.00

1974 42
(s76.00)

000
000

36 80
0.00

1035 38
(302 00)

000
000

101 39
0.00

1978_42
(576.00)

0.00
000

36 80
0.00

Other Comprehensive lncome-Total 83477 0.00 1439-22 834.77 1439.22

'13
Total Comprehensive lncome (comprising
profau(loss) for the priod (afte. tax) and other
comprehensive income (after tax) (11+1 2)

270.86 (1369.48) 4673.03 (4698.95) \1792.471

Net profit attributable to
a) Owners of lhe Company
b) Non conlrolling rnteresl
Other Comprahensiv6 income attributable lo

a) Ownors of the Company
b) Non controlling rnterest
Total Compreheftive income attributable to
a) Owners of the Company
b) Non conlrolling rnlerest

(419 33)
(144 58)

834 77

000

415 44
(144 58)

\1352 22)

t17 26)

000
000

\1352.22)
(17.26

3383.92
(1s0 1 1)

1441 05
(1 83)

4824.91
(1s 1 94)

(5310.94)

1222 78)

a34 77
000

\441617)
1222 78J

(2964 66)
(267 03)

1441.05
(1.83)

(1523.61)

1268 86

tilfud +rqimq : 4qi dfr, * aEw wr+t , t-+atrs , ++$ +flT, c-e Ii+€ -+ooor+

Corporate Office : 4th Floor, V Times Square, Sector 15, CBD Belapur, Navi Mumbai - 400 614

Facebook : fb.me/hoclindia; twitter: twitter.com/organic-ltd
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An ISO 9001, 14001 & 4500'1 Unit

Place Emakulam, Kerala
Date 18th May 2023

!.- ^,^
\22!E

PARTICULARS
CONSOLIDATEO

Quarter ended Year Ended
31.03.2023 31.12.2022 31.O3_2022 31.03.2023 31.03.2022

14
Pad-up equrty share capital (Face value of Rs 10

each)
6726 96 6726 96 6726 96 6726 96 6726 96

15
Reserve excludtng Revalualion Reserve as per the
balance sheel of previous accountinq year (108980 59) {103654 66)

16
Ear ngs off sha'e rFac€ valu€ ol Rs 1O e€chr lor lhe 

I
co.r 4urng and d'sconlrnurno op€rarons, I

a) Basrc and drlt]led EPS bcfo.e and aicr erceptional rtems
.Basrc I

- D,ruied ]

(0 84)
(0 84)

12 04)
12.04)

4 81
481

(8 24)
1E.24)

(4 81)
(4 E1)

? in lakhs

NOTE :

1. As lhe Company has only one segmenl i.€. Ch€micals. ssgment bre8k-up is nol requned.

2 Pon applrcability of Goods and Service! Ta)( (GST) with effecl lrorn 01.07 2017. Revonue lrorn op€ratons a.€ disclo.€d nel ol GST

3 The ComFny adopted lodian Accouriing Slandards ("lnd AS") lrom 1sl April 2017 and accordingly lhese r3sulls hav€ b€€n
preparad in accordanc8 with lne recognition and m€asuroment pincipl€s laad down in the lnd AS 3il, lntedm Financi.l Reporlin!
prescrib€d under seclion 133 of the Companies Ac1, 2013 read wilh lhs relevanl rules issu6d lhereunder and olhd accou ing
pronouncemenrs generally accepted rn lndr6 Financial reslils lor 5ll lhe pe.iods pr*onted ,rave been prepared in accordance wiltr lh6
recognliron and measuremeot principles ol lnO AS 34

4) Duang lhe Ouarier I me company has crcated a prov sLon lor wag6 anears senclDn6d and approved in lhe yaar 2021-22, wnich
has been lrealed as 3 pflor perod erFnse n accordance wth hd AS I Rs 295 lakhs and accordingly lhe comparalive llgures heve

5) Oufing Ouader rr. rha company had r€versed rhe provrsron ,or Gram Panchayar Tar provded upto 3G0G2022 amoonting to
Rs 530 67 lakhs The sarne was restaled rn Ouarterlv and ihe necessary provision ,or lhc cunenl y6ar hes been provd6d

6 The Eoard ol drroclors ol lhe Subsidisry Company has approv.d ih€ rosulls on 17.05.2023. Tns consolidated auditsd resulls w€r3
approved by lhe Board ol Olrectors of lhe Holding company at ils meeling hcld on 18 05 2023

7 There rs non complianc€ rcgarding woman direcior / Number ol independent directors as per regulalions 17(1) ol lh6 SEBI Lisling
Obtgatron and Orsctosure Requnements (LOOR) Regutanons 2015

I The Company has reported nel oss rncludrng orher comprehensrve rncome or Rs 270 86 lakh3 ror the quarur 6nding 31 03 2023
(Prev6!s Quarter rct loss rncluding olher comprehensrve rncome ol Rs 1.369.4E lakhs) and nel loss including olhor comprehensive
ncomeotRs 4698 95lakhs (Previous y8ar nei loss including other comprehensive income ofRs 179247lakhs) Also lhe Conpgny
has accum! aled 10ss amouming 10 Rs 1 13 819 16 rakhs iPrevols Y€ar Rs 108,49323 lakhs) tilh a negatrve nel worlh ol Rs
1 02 253 63 rakhs (PrevEus Year Rs 96 927 7 lakhs) ls clrrenl labrl rss exceed s cunanl ass€ls by Rs 6,512 47 Lalfis (Prcvous
year: Rs 676 71 Lakhs) The Company hes 6 balance under cunent assgls ol cash and cash Equivalgnts and olh6r Bsnk balanc4 ol
Rs. 19,813 76 Lakhs (Pravrous Year Rs 15,672.37 lakhs) 5s al year end Afler consid.nng these condilions,lhe consolidaiod lin3ncial
resull ol lhc company havc been prepa.ed on going concem basis It is to b3 nol6d lhal thal previous period llgu.es have bt.n
adjusied against reinslal6m€nl

9 The holdrng company 13 in lhe process ol implemenlalron ol the Govi Approved Bslructunng plan. Sale ol un6ncumbured land in
Rasayani through NBCC and Panvel l€nd through e-auclion are in progress. Phsnol plant locatod at Kochi is operalional and was
operated at 93% of capc€ity in cunent ysar as againsl 62% in previous year . The produclion (Phenol+ Acetone) increased to 60556
[,4T rn currsnl year lrom 40305 MT in previous year ln view of this, lhe llnancial slel6menl have boen fieparcd on going conc€m

10 Govemment ol hdla had approved closure oflhe subsldrary company on 2901 2020 Accodrngly lhe subsidlary company had
rnrtrated lh6 crosure ot,acrl[y and und€naken closure actrvnes

11 Plrsuani to the above Subsidiary company had made VRS paymcnts to smployees, s€tllsd bank loan and made paymanl3

bwards venous outstandrng dues Plant and machrnGry wore sold duing Marci 2023 and the sale proc€€ds w€rc dapoited as Fir6d
depos( rn SBI

12 The figures ol p.evrous quarrery€ar are reclassilied. reo.ouped and reananged \^herever n€cessary so as to make ltr€m
comparabl6 wlh cunenl poriod ,lgures

1 3 h vlew ot the MCA C ircular dt 21 si April 201 1 , the Shareholders. $to wish to have lhe service ol oocumenl by ih€ Company, can
b€ made through eleclrcnrc mode by rogrslcring therr emarl lDs with corporate.cs@hoclhdia.com, ca@noclindia.com and also wilh ol
the Compeny's RET Agenls vl2 Bigshare ServEes Pvi Lld Andhen. Mumbar al lieremeilid, vjz nvcslor@bigshar€onlin€ com.

Sajeev B
Chairman & Managing Director

DtN 09344438

frrfuil +tqies : 4d (f,, * erw wrFR , 
q-etrs , tr+S 'idrT{, r-* T+{ -aooor+

Corporate Office : 4th Floor, V Times Square, Sector 15, CBD Belapur, Navi Mumbai - 400 614

Facebook : fb.me/hoclindia; twitter: twitter.com/organic-ltd
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4{ Web. www. hoclindia.com

t-td e-mail : kochi@hoclindia.com
CIN No. 199999MH1 960GO101 1 895

C:;F,\,//-Y

ffi@)

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS
ON 31 ST MARCH 2023

CONSOLIDATED ( { in lakhs)

(conrd.2)

Description
Current Year

ended 31.03.2023
Previous Year

ended 3'1.03.2022

(Audited) (Audited)
ASSETS

l. Non Current asgets

a) Property Plant and equrpment

b) lnvestment Property

c) Other lntangible assets

d) Finanoal Assets

(i) lnvestments

e) Other Non-current Assets

Total Non current Assets

Current assets

a) lnventofles

b) Financial assets

(i) Trade Receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(rv) Loans

(v) Other FrnancialAssets

c) Other current assets

d) Property, Plant and Equrpemnts held for sale

Total Current Assets

16,375 07
86.58
18.85

5.00
518.05

15,348 07
88.74
27.25

500
497.37

17,003.5s

4,960.95

1,936.87
4,621.36

15,192.40
22.35

369.27
2,564.85

1 ,02,391 .18

864.28
2,169.32

'13,503.05

21.01
385 17

3,013.86
1,03,929.34

7,651.25

1,32,059.23 1,31,537.28
Total Assets 1,49,062.78 1,47,503.71

EQUITY AND LIABILITIES

1. Equity

a) Equity Share capital

b) Other equity

(i) Securities Premium

(ii) Retained Earnings

(iii) Other comprehensive lncome

Total Other Equity

6,726 96

4,838 57
(1 ,1 3,819 16)

97,320.98

6,726.96

4,838 57
(1,08,493.23)

96,450.23
(1 I ,659.61) (7,2O4.43)

Total Equity (4,932.65) 1477.47l.
Non Controlling interest (3,6s5.69) (3,432.92)

tilfud orqidq : 4dr df,, * aErs srI{R , t-qetrs , fr+$ +f,rw, r-+ tE{ -qooota

Corporate Office : 4th Floor, V Times Square, Sector 15, CBD Belapur, Navi Mumbai - 400 614

Facebook : fb.me/hoclindia; twitter: twitter.com/organic-ltd
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Date 18th May 2023

fr3<r=T d.Tk*,, nrfunffi ft{Frb
HINDUSTAN ORGANIC CHEMICALS LIMITED
( qr.d g{6r{ s't g€tEI A Govt. of lndia Enterprise)

3TE-d5rM-682 302, qturlg;frIT fuAr, *-rA, qrm
AMBALAMUGAL - 682 302, ERNAKULA[il DIST., KERALA, INDIA

$r{at Phone : 0484-27 209 1 1 - 1 3, 27 20844
_-:-qq Web. www. hoclindia.com

t-lm e-mail : kochi@hoclindia.com
CIN No. 199999MH1 960GO101 1 895

I in lakhs

Saleev B
Chairman & Managing Director

DIN 093i14438

Cu rrent Year
ended 31.03.2023

Previous Year
ended 31.03.2022Description

(Audited) (Audited)

2,395.90
16,683.52

2,797.59
16,402.52

72,256.46

55.50
4,144.71

41.232.37
1,756.14
3,601.8'1

1 9,200.1't

9,167.00

2. Liabilities

Non.current liabilities :

a) Frnancial liabrlitres

i) Borrowrngs

1a) Lease liabilities

b) Provisions (Long term)

c) Deferred Tax liabilities (Net)

Total Non-currentliabilites

Current liabilltles:
a) Frnancral lrabrlities

i) Dues to preterence share holder

1a) Lease liabilities

(ii) Borrowings

(iii) Trade payables

Dues to mrcro and small enterprises

Dues to Others

(iv) Other financral liabilities

b) Provisions (Short term)

c) Other current liabilities

19,O79.42

72.256.46

9,167.00

14.85
4,067 96

46,906.38
1,786.70
4,372.35

1 ,38,57'1.70 1,32,213.99Current Liabiltres - Total

1,49,062.78 1,47 ,503.71Total equity and liabilities

frrfrd otqtmq' : 4qi ilfr, * zrEq FFtr{R , tetrs , ff+S i-drT{, r-* t+{ -+ooor+

Corporate Ofiice :4th Floor, V Tjmes Square, Sector 15, CBD Belapur, Navi Mumbai - 400 614
Facebook : fb.me/hoclindia; twitter: twitter.com/organic_ltd
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f- 'Q-\)/-w

ffiB!
Consolidat€d Cash flow Stat€ment for the Yoar gndod 31st March 2023

Cash & cash

Sajeev B

a) Balanceswith banks (of the nature of cash and cash equivalenls)
Current accounls
Saving Accounl
Deposits w[h oflgrnal matuaty of less than lhree monlhs

b) Cash on Hand

277 @
153 64

4.190 25

o.47

233 15

149 25

1.785 4
148

Total 4,621.36 2,169.32

{ in lakhs

Chairman & Managing Oirector
DtN 0$4r€E

Place: Ernekulam. Kerala

oate 't8th May 2023

D6scriptaon
For the year ended
31st March 2023

For the yaar
ended 31st March

2022

CASH FLOW FRO] OPERATING ACTIVITIES:

Profit/ (Lo.E) for th€ poriod
Adjustmenls for
Dep€cialron/Loss on rmparrmenl ol Assels
Profil(-) / Loss on sale of Assets
lnterest lncome
lnteresl & Finance Charges
ln@me from investmonl

Changes in defined Employee beneft plan-other comprehensive income

(883 0s)

6,691 09

llso 27)
101.39

(5 s33 72)

r18 75

(709 01)

6,560 11

(191 87)

36 80

(3,231 69)

116 37

344.19Operating Cash Flows before Working Capital changes (A) 2,500.71

Adtlrstments for
(lncrease)/Oecreaso n lnventori€s
(lncrease)/Decrease n Trade & Other Recervables

lncrease/(Decrease) rn Trade Payables & Other Llabrllres

2.690 30

\2.274 24)
349.07

(2.303 67)
(1 473 E0)

2 269 93
Cash Generated from Operations (Wo.king capital changes)(B) 765.13 (1,s07.54)

Net Cash flow from Operating activities {1) (A+B) 1,109 32 993 17

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Frxed Assets

sale of frxed assets - Assets held lor sale
lnteresl lncome

lncome lrom rnvestmenls

{99 60)

1.538 16

898.95

86 65

144 25)
731

906.58
191 87

Net Cash tlow trom / (used in) lnv*ting activitaes (2) 2,423.96 1,061.s1

CASH FLOW FROM FINANCING ACTIVITIES:

lncrease/Decrease rn Secured Loans
lncrease/Decrease n L,nsecured Loans
ncrease/Decrease in Unsecured Loans (Nel of Repayments)
Effect ol measurement offinancail rnstrumet at amoriised cost
nterest Pad

(1 34)

(1,079.90) (851 00)

(1,161.82)
(1.394.13)

217.00

Net cash used in financing activities (3) (1,081.24) (3,189.95)

Net lncrease Decrease in Cash and Cash Equivalenls (1+2t3)
Cash & cash equrvalenls at the beginning of lhe perrcd

2,45244
2.169 32

11.135 27)
3,304 59

Cash & cash equival6nts at the end of the period 4,621.36 2,169.32

Filfud q,ptdq : ad a-o, * zrgq wrtzn , terrs , d-+S iETW, {fr tqg -+ooor+

corporate office : 4th Floor, v Times square, sector 15, CBD Belapur, Navi Mumbai - 400 614' 
Facebook : fb.me/hoclindia; twitter: twitter.com/organic-ltd


