
Ref: HMVL/CS/08/2020  18th January, 2021 

National Stock Exchange of India Limited 
Exchange Plaza, C-1 
Block G. Bandra Kurla Complex, Bandra East 
Mumbai- 400051 

Trading Symbol: HMVL 

BSE Limited 
25th Floor, P J Towers 
Dalal Street 
Mumbai - 400001  

Security Code: 533217 

Dear Sirs, 

Sub:  Intimation of outcome of the Board Meeting held on 18th January, 2021 and 
disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended (“SEBI LODR”) 

This is to inform you that the Board of Directors of the Company at its meeting held today, 
i.e. 18th January, 2021 (which commenced at 06:45 PM and concluded at 07:15 PM) has, 
inter-alia, transacted the following businesses:-

1. Approved and taken on record the Un-audited (Standalone and Consolidated)
Financial Results (UFRs) of the Company for the quarter and nine months period
ended on 31st December, 2020 pursuant to Regulation 33 of SEBI LODR (enclosed
herewith).

2. Taken on record the Limited Review Report of M/s B S R and Associates, Chartered
Accountants (Statutory Auditors) on the above UFRs (enclosed herewith).

This is for your information and record. 

Thanking you, 

Yours faithfully,  

For Hindustan Media Ventures Limited 

(Tridib Barat) 
Company Secretary 

Encl: As above 



BS Rand Associates 

To 

Chartered Accountants 

Build1119 No. 10. 12'" noor. I owcr-C, 
DLF Cybcr City, Phase - II. 
Gurugram - 122 002. India 

Board of Directors of I li11dustan Media Ventures Limited 

Telephone: +91 124 7191000 

Fax· +91 124 235 8613 

I .  We have reviewed the accompanying Statement or unaudited standnlonc linancial results or 

1 lindustan Media Ventures Limited ('the Company") for the quarter ended 31 December 2020 and 

year to date results for the period from I April 2020 to 31 December 2020 ( .. the Statement""). 

2. This tatcment. "hich is the responsibility or the Company"s manngcment and approved by the

Board of Directors. has been prepared in accorda11cc with the rccog11ition and measurement principle

laid down in Indian /\ccounting Sta11dard 31 1 ··Jmeri111 Fi11011c:iol Reporting .. ("Incl /\S 34 .. ).
pre cribed u11dcr Scctio11 133 of the Companies Act. 20 I 3. and other accounting principles gc11crall) 

accepted in l11dia and in compliance with Rcgulatio11 33 or the Listing Regulations. Our

responsibilit) is to issue a repon on the tateme111 based on our re icw.

3. We conducted our review of the Stateme11t in accordance with the Standard on Review

Engagements (SRE) 2410 "Re,·iew of !11reri111 Fi11a11cia/ h!for111orio11 Pe1:for111ed hy the

!11depe11de11r Audiror <{/the F:11tizv .. issw.:d by the Institute of Chartered /\ccnunta111s of l11dia. This

standard requires that \\C plan and perform the re, ie" 10 obtain moderate a urancc as to whether

the Statement is free of material misstatement. A review is limited primarily to inquiries of

eompa11y personnel nnd analytical procedures applied to linancial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly. "e do not express

an audit opinion.

4. Based on our review conducted as above. nothing has come to our attention that causes us to

believe that the accompanying Statement
.

prepared in accordance with applicnblc accounting

tandards and other recognised accounting practices nnd policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations. 2015 including the manner in which it is to be

disclosed. or that it contains any mntcrinl m isstatcmcnt.

Pl:icc: Gurugram 
Dnte: 18 January 2021 

For B R anti Associates

Chartered Acco1111tw1ts 

Firm's Registrntion o.: 12890 I W 

Rajesh Arora 
l'orf11er 
Membership o. 076121 1 
UDI : 1107612-IAA/\/\/\G406 I 

Principal Office: 
14th noor Central B VVing and Nonh C Wing, 
Nesco Ii Park 4, Nosco Ccn1cr, Western express lhghway, 
Gorcgaon (Cast). Mumba, - 400063 India 
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Hmaustan M,:uIa Ventures LImItea 
CIN:- L21090BR1918PLC000013 

Registered Office: Budh Marg, Patna - 800001, India 
Tel: +91 612 2223434 Fax: +91 612 2221545 

Corporate Office : Hindustan Times House ,2nd Floor, 18-20, Kasturba Gandhi Marg, New Delhi-110001, India 
Tel: +91 11 66561608 Fax: +91 11 66561445 

Website:- www.hmvl.in E-mail:-hmvlinvestor@livehindustan.com 
Un-audited Standalone Financial Results for the quarter and nine months ended December 31, 2020 

Statement of Un-audited Standalone Financial Results for the quarter and nine months ended December 31, 2020 

(INR in Lakhs except earnings per share data) 

Quarter Ended Nine Months Ended Year Ended 

S.No. Particulars Dec 31, 2020 Sep 30, 2020 Dec 31, 2019 Dec 31, 2020 Dec 31, 2019 March 31, 2020 

Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

1 Income 

a) Revenue from Operations 16,259 13,121 20,848 38,368 61,917 79,578 

b) Other Income 3,167 2,411 2,751 10,520 7,734 10,877 

Total Income 19,426 15,532 23,599 48,888 69,651 90,455 

2 Expenses 

a) Cost of materials consumed 4,800 4,053 7,101 12,140 22,308 28,248 

b) Changes in inventories of finished goods, stock-in -trade 1 24 (9) 118 (14) (77) 
and work-in-progress 

c) Employee benefits expense 3,604 3,199 3,054 10,490 9,061 12,555 

d) Finance costs 182 262 235 704 664 949 

e) Depreciation and amortisation expense 730 778 818 2,297 2,267 3,066 

f) Other expenses 6,032 6,878 7,686 17,499 22,098 28,929 

Total Expenses 15,349 15,194 18,885 43,248 56,384 73,670 

3 Profit before tax (1-2) 4,077 338 4,714 5,640 13,267 16,785 

3a 
Profit before finance costs, tax, depreciation and 

4,989 1,378 5,767 8,641 16,198 20,800 amortisation expense (EBITDA) (3+2d+2e) 

4 Tax Expense 

a) Current tax 781 88 83 1,085 2,336 2,912 

b) Deferred tax charge/ (credit) (272) (221) 1,363 (656) 1,796 1,976 

Total tax expense/ ( credit) 509 (133) 1,446 429 4,132 4,888 

5 Net Profit after tax for the period (3-4) 3,568 471 3,268 5,211 9,135 11,897 

6 Other Comprehensive Income (net of tax) 

a) Items that will not be reclassified subsequently 
(19) 78 (67) (56) (196) (461) 

to profit or loss 
b) Items that will be reclassified subsequently to profit 

69 101 39 200 45 (77) or loss 

Total Other Comprehensive Income/(Loss) 50 179 (28) 144 (151) (538) 

7 Total Comprehensive Income (5+6) 3,618 650 3,240 5,355 8,984 11,359 

8 Paid-up Equity Share Capital (Face value - INR 10/- per share) 7,367 7,367 7,367 7,367 7,367 7,367 

9 
Other Equity excluding Revaluation Reserves as per the balance 

144,316 
sheet 

10 Earnings per share 

(of JNR 10/- each) (not annualised) (not annualised) (not annualised) (not annualised) (not annualised) 

Basic & Diluted 4.84 0.64 4.44 7.07 12.40 16.15 



Notes: 

1 The above un-audited standalone financial results for the quarter and nine months period ended on December 31, 2020 were 

reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held 

on January 18, 2021. The Statutory Auditors of the Company have conducted "Limited Review" of these results in terms of 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended from time to time and have issued an unmodified review opinion. 

2 The standalone financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed 

under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, as amended from 

time to time. 

3 The Company is engaged mainly into the business of printing and publication of newspapers & periodicals and there is no other 

reportable segment as per Ind AS 108 on Operating Segments. 

4 Employee Stock Option details of the Company for the quarter and nine months period ended on December 31, 2020 - no 

options were granted,exercised or forfeited under HT Group Companies - Employee Stock Option Trust Scheme of the Holding 

Company. However, 55,092 options were vested during the quarter ended December 31, 2020. 

5 The certificate of CEO and CFO in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 in respect of the above results has been placed before the Board of Directors. 

6 Previous period's figures have been re-grouped/re-classified wherever necessary, to correspond with those of the current 

period's classification. 

7 Management has been continuously evaluating the possible effects that may result from the pandemic relating to COVID-19 on 

the operational and financial results of the Company for the quarter and nine months period ended on December 31, 2020. The 

Company has considered and taken into account internal and external information in assessing the recoverability of financial and 

non financial assets. Given the uncertainties associated with nature, condition and duration of COVID-19, the impact 

assessment on the Company's financial information will be continuously made and provided for as required. 

New Delhi 

January 18, 2021 

For and on behalf of the Board of Directors 

� 

Shobhana Bhartia 

Chairperson 



BS Rand Associates 

To 

Chartered Accountants 

Building No. 10, 12'" Floor, Towor-C, 
DLF Cybor City, Phase -11, 
Gurugrarn - 122 002, India 

Telephone: +91 124 719 1000 

Fax: +91 124 235 8613 

Board of Directors of I lindustan Media Ventures Limited 

I . We have reviewed the accompanying Statement of unaudited consolidated financial results of

Hindustan Media Ventures Limited ("the Parent'') and its subsidiary (the Parent and its subsidiary

together referred to as "the Group"). and its share of the net loss after tax and total comprehensive

loss of its joint venture for the quarter ended 3 I December 2020 and year lo date results for the period

from I April 2020 to 31 December 2020 ('"the Statement"·). being submined by the Parent pursuant

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations.2015. as amended(' I ,isting Regulations·).

2. This Statement, which is the responsibility of the Parent ·s management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 --fllferi111 Fi11011c:ial Reporting-· ("'Ind AS

34"). prescribed under Section I 33 of the Companies /\ct. 2013. and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review or the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 .. 
Review of Interim Financial !11for111atio11 Pe1fon11ed by the

fndepe11de11t Auditor of the Entity''. issued by the Institute of Chartered /\ccountants of India. A

review of interim financial information consists of making inquiries. primarily of persons

responsible for financial and accounting matters, and applying analylical and other review

procedures. /\ review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently docs not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly. we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities:

Parent

a. Hindustan Media Ventures Limited

Subsidia1y 

a. HT Noida (Company) Limited (w.e.r. 11 February 2020)

Joint Venture 

a. I IT Content Studio LLP (w.e.f. 21 August 2019)

Principal Office: 
141h Floor, Central l3 Wing and North C Wing, 
Nesco IT Park 4. Ncsco Center, Western Express Highway, 
Gorcgaon (Easl), Mumbai - 400063, India 



B S R and Associates 

5. Based on our re, ie" conducted and procedures performed as staied in paragraph 3 above. nothing

has come to our anent ion that causes us to belie, e that the accompanying tatement. prepared in

accordance "ith the recognition and measurement principles laid do" n in the aforesaid Indian

Accounting Standard and other accounting principles general!) accepted in India, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations.

including the manner in which it is to be disclosed. or that it contains any material misstatement.

Place: Gurugram 
Date: 18 January 2021 

For B S R and Associates 

Clwrlered Accn1111tw1rs 
Firm' Registration No.: 12890 I W 

Rajcsh Arora 

l'arr11er 
Membership No. 076124 
U 01 :210761 '!..tll\l\1\1\I\ 116979 



"' Hmaustan Meu1a Ventures L1m1tea 

l�Gitmm.1 CIN:- L21090BR1918PLC000013 
Registered Office: Budh Marg, Patna - 800001; India 

Tel: +91 612 2223434 Fax: +91 612 2221545 
Corporate Office : Hindustan Times House ,2nd Floor, 18-20, Kasturba Gandhi Marg, New Delhi-110001, India 

Tel: +91 11 66561608 Fax: +91 11 66561445 
Website:- www.hmvl.in E-mail:-hmvlinvestor@livehindustan.com 

Un-audited Consolidated Financial Results for the quarter and nine months ended December 31, 2020 

Statement of Un-audited Consolidated Financial Results for the quarter and nine months ended December 31, 2020 

(INR in Lakhs except earnings per share data) 

Quarter Ended Nine Months Ended Year Ended 

S.No. Particulars Dec 31, 2020 Sep 30, 2020 Dec 31, 2019 Dec 31, 2020 Dec 31, 2019 March 31, 2020 

Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

1 Income 

a) Revenue from Operations 16,259 13,121 20,848 38,368 61,917 79,578 

b) Other Income 3,122 2,381 2,751 10,445 7,734 10,877 

Total Income 19,381 15,502 23,599 48,813 69,651 90,455 

2 Expenses 

a) Cost of materials consumed 4,800 4,053 7,101 12,140 22,308 28,248 

b) Changes in inventories of finished goods, stock-in -trade 
1 24 (9) 118 (14) (77) 

and work-in-progress 

c) Employee benefits expense 3,604 3,199 3,054 10,490 9,061 12,555 

d) Finance costs 182 262 235 704 664 949 

e) Depreciation and amortisation expense 730 778 818 2,297 2,267 3,066 

f) Other expenses 6,036 6,878 7,686 17,536 22,098 28,929 

Total Expenses 1S,353 15,194 18,885 43,285 56,384 73,670 

3 Profit before tax (1-2) 4,028 308 4,714 5,528 13,267 16,785 

3a 
Profit before finance costs, tax, depreciation and 

4,940 1,348 5,767 8,529 16,198 20,800 amortisation expense (EBITDA) (3+2d+2e) 

4 Tax Expense 

a) Current tax 781 88 83 1,085 2,336 2,912 

b) Deferred tax charge/ (credit) (272) (221) 1,363 (656) 1,7% 1,976 

Total tax expense/ ( credit) 509 (133) 1,446 429 4,132 4,888 

5 Net Profit after tax for the period (3-4) 3,519 441 3,268 5,099 9,135 11,897 

6 Share of loss of joint venture (accounted for using equity method) (91) (63) (59) (265) (99) (267) 

7 
Net Profit after taxes and share of loss of joint venture 

3,428 378 3,209 4,834 9,036 11,630 (5+6) 

8 Other Comprehensive Income (net of tax) 

a) Items that will not be reclassified subsequently to profit 
(19) 78 (67) (56) (1%) (461) 

or loss 

b) Items that will be reclassified subsequently to profit 
69 101 39 200 45 (77) 

or loss 

Total Other Comprehensive Income/(Loss) 50 179 (28) 144 (151) (538) 

9 Total Comprehensive Income (7+8) 3,478 557 3,181 4,978 8,885 11,092 

10 Paid-up Equity Share Capital (Face value - INR 10/- per share) 7,367 7,367 7,367 7,367 7,367 7,367 

11 
Other Equity excluding Revaluation Reserves as per the balance 

144,049 
sheet 

12 Earnings per share 

(of INR 10/- each) (not annualised) (not annualised) (not annualised) (not annualised) (not annualised) 

Basic & Diluted 4.65 0.51 4.36 6.56 12.27 15.79 



Notes: 

1 The financial results of following entities have been consolidated with the financial results of the Company, hereinafter refer to as "the Group": 

Subsidiary: 

HT Neida (Company) Limited (w.e.f February 11, 2020) 

Joint Venture: 

HT Content Studio, LLP (w.e.f August 21, 2019) 

2 The above un-audited consolidated financial results for the quarter and nine months period ended on December 31, 2020 were reviewed and recommended by the Audit 

Committee and approved by the Board of Directors at their respective meetings held on January 18, 2021. The Statutory Auditors of the Group have carried out "Limited 

Review" of the above results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended from time to time and have issued an unmodified opinion. 

3 The consolidated financial results have been prepared in accordance with the Indian Accounting Standards Cind AS') prescribed under Section 133 of the Companies Act, 

2013 read with Companies (Indian Accounting Standards) Rules, as amended from time to time. 

4 The Group is engaged mainly into the business of printing and publication of newspapers & periodicals and there is no other reportable segment as per Ind AS 108 on 

Operating Segments. 

5 Employee Stock Option details of the Group for the quarter and nine months period ended on December 31, 2020 - no options were granted,exercised or forfeited under 

HT Group Companies - Employee Stock Option Trust Scheme of the Holding Company. However, 55,092 options were vested during the quarter ended December 31, 

2020. 

6 The certificate of CEO and CFO in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of the above results has 

been placed before the Board of Directors. 

7 The un-audited standalone financial results of the Company for the quarter and nine months ended December 31, 2020 have been filed with BSE and NSE and are also 

available on Company's website "www.hmvl.in". The key standalone financial information for the quarter and nine months ended December 31, 2020 are as under: 

(INR in lakhsl 
Ouarter Ended Nine Months Ended Year Ended 

Particulars Dec 31, 2020 Seo 30. 2020 Dec 31, 2019 Dec 31, 2020 Dec 31, 2019 March 31, 2020 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

Revenue from Onerations 16 259 13 121 20 848 38 368 61 917 79 578 
Profit Before Tax 4 077 338 4 714 5 640 13 267 16 785 

Profit After Tax 3 568 471 3 268 5 211 9 135 11 897 

Total Comnrehensive Income 3 618 650 3 240 5 355 8 984 11 359 

8 Previous period's figures have been re-grouped/re-classified wherever necessary, to correspond with those of the current period's classification. 

9 Management has been continuously evaluating the possible effects that may result from the pandemic relating to COVID-19 on the operational and financial results of the 

Group for the quarter and nine months period ended on December 31, 2020. The Group has considered and taken into account internal and external information in 

assessing the recoverability of financial and non financial assets. Given the uncertainties associated with nature, condition and duration of COVID-19, the impact 

assessment on the Group's financial information will be continuously made and provided for as required. 

New Delhi 
January 18, 2021 

For and on behalf of the Board of Directors 

� 

Shobhana Bhartia 
Chairoerson 




