
Ref: HMVL/CS/08/2021  28th October, 2021 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra East  
Mumbai- 400051 

Trading Symbol: HMVL 

BSE Limited 
25th Floor, P J Towers 
Dalal Street 
Mumbai - 400001  

Security Code: 533217 

Dear Sirs, 

Sub:  Intimation of outcome of the Board Meeting held on 28th October, 2021 and disclosure 
under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended (“SEBI LODR”) 

This is to inform you that the Board of Directors of the Company at its meeting held today, 
i.e. 28th October, 2021 (which commenced at 06:00 PM and concluded at 06:20 PM) has, 
inter-alia, transacted the following business:- 

1. Approved the Un-audited Financial Results (Standalone and Consolidated) (UFRs) of the
Company for the quarter and half year ended on 30th September, 2021 pursuant to Regulation 33
of SEBI LODR (enclosed herewith as Annexure-A).

2. Taken on record the Limited Review Report of B S R and Associates, Chartered Accountants,
(Statutory Auditor) on the above UFRs (enclosed herewith as Annexure-A).

This is for your information and record. 

Thanking you, 

Yours faithfully,  

For Hindustan Media Ventures Limited 

(Tridib Barat) 
Company Secretary 

Encl: As above 



  Principal Office:  
  14th Floor, Central B Wing and North C Wing,  
   Nesco IT Park 4, Nesco Center, Western Express Highway,  
   Goregaon (East), Mumbai – 400063, India 

B S R and Associates 
Chartered Accountants 

Building No. 10, 12th Floor, Tower-
C DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

Telephone:   +91 124 719 1000 
Fax: +91 124 235 8613 

To 
Board of Directors of Hindustan Media Ventures Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Hindustan
Media Ventures Limited (‘the Company’) for the quarter ended 30 September 2021 and year to date
results for the period from 1 April 2021 to 30 September 2021 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations, as amended. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For B S R and Associates  
   Chartered Accountants  
   Firm's Registration No.: 128901W 

   David Jones 
    Partner 

 Place: Gurugram         Membership No. 098113 
 Date:  28 October 2021   UDIN: 21098113AAAAAY6860

Annexure-A
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Notes I

The above standalone financial results for the quarter and six months period ended on September 30, 2021 were reviewed and

recommended by the Audit Committee and approved by the Board of Directors at thelr respective meetings held on October 28,

2021. The Statutory Auditors of the Company have conducted "Limited Review" of these results in terms of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from

time to time and have issued an unmodified review oDinion.

The standalone Rnancial results have been prepared in accordance with the Indian Accounting Standards CInd AS) prescribed

under Section 133 of the Companies Ad, 2013 read with Companies (Indian Accounting Standards) Rules, as amended from

time to time.

As per tnd AS 108 - Operating Segments, the Company has only one reportable Operating Segment viz. Printing & Publishing of
Newspaper & Periodicals, The financial information of the same is appearing in Consolidated Financial Results.

Employe€ Stock Option details of the Company for the quarter and six months period ended on September 30, 2O2t - 55,097

options were forfeited and no options were granted, vested or exercised under HT Group Companies - Employee Stock Option

Trust Scheme of the Holding Company.

The certificate of CEO and CFO in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 in respect of the above results has been placed before the Board of Directors.

previous period's figures have been re-grouped/re-classified wherever necessary, to correspond with those of the current

period's classif ication.

Exceptional Items repres€nt-
During the quarter ended September 30, 2021, the Company has performed an impairment assessment of investment in

subsidiary. As the recoverable amount is lower than the carrying amount of investment in subsidiary, the Company has

recognised an impairment loss of INR 185 lakhs against investment in HT Noida Limited.

As at SeDtember 2020, certain Land and Building was classified as "Non- current assets held for sale" due to outsourcing of

printing work at certain units. Though the Company has been unable to s€ll this asset due to certain circumstances that were

previously considered unllkely, the Company remains committed to its plan to sell the same. This asset is being measured at the

lower of its carrying amount and fair value less costs to sell.

Management has been continuously evaluating the possible effects that may result from the pandemic relating to COVID-19 on

the operational and financial results of the Company for the quarter and six months period ended on September 30, 2021. The

Company has considered and taken into account internal and external information and has performed sensitivlty analysis based

on current estimates in assessing the recoverability of financial and non financial assets, Given the uncertalnties associated

with nature, condition and duration of COVID-19, the impact assessment on the Company's financial information will be

continuously made and provided for as required lalso refer note 7]



l0 Standalone Balance Sheet as at September 30, 2021 is given belowl

Particulars

As at
September 30, 2021

(Un-audited)

As al
March 31, 2021

(Audited)

A

1

(a)

(b)

(c)

(d)

(e)

(0
(s)
(h)

(i)

0)

2

(a)

(b)

(c)

3

B

1

(a)

(b)

2

(a)

(b)

(a)

(b)

(c)

(d)

(e)

ASSETS

Non- current assets
Property, plant and equipment

Gpital work in progress

Right-of-use-ass€b

Investment property

Intangible assets

Intangible assets under development

Investment in subsidiary and joint venture

Financialassets

(i) Investrnents

(ii) Loans

(iii) Other financial assets

Income tax asseb (Net)

Other non-clrrrent assets

Total non-current assets

Currcnt assets
lnventories

Financialassets

(i) InvesUnenb

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Other bank balances

(v) Other financial assets

Other current asseb

Total current assets

Non-current assets held for sale (Refer Note 8)

12,452

1,391

4,301

5,384

6,850

34

2,155

62,492

1,900

2,001

1,525

390

13,371

1,551

5,042

6,775

2,205

4,775

2,28r

352

100,875 153,710

6,967

84,876

t3,617

2,006

5E1

5,06r

30,372

t2,430
2,09
2,005

285

4,07s

114553 56,654

935 939

Total assets 216,363 2rr,3t3

€QUITY AND LIABILITIES

Equity
Equity share capital

Other equity

Totalequity

Liabilities
on-c!rrent liabilities

Financial liabilities

(i) Borrowings

(ii) Lease liabilities

(iii) Otler financial liabilities

D€ferred tax liabilibes (net)

Total non-current liabilities

Current liabilities
Financial liabilities

(i) Eorrowings

(ii) Lease Iiabilities

(iii) lrade payables

I (iv) other financial liabrlities

lOther 
current liabilities

lContract 
liabilities

lProvisions
Ilncome tax liabilities (net)

lrotal cunent liabilities

7,367

152,953

7,367

151,920

150,320 rsgt2a7

r.856

2t6

1,327

2,741

246

149

t,492

347s 4,628

11,835

88

9,589

27,369

434

1,720

289

s,069

720

9,646

27,791

361

2,O44

r,225
s42

52,568 47,394

Total equity and liabilities 216,363 2t1,313

''{"')



11 Standalone Cash Flow Statement for six months p€riod ended September 30, 2021 is civen below I

Septemb€r 30, 2021 S€ptember 30, 2020

DeDreciation and amortizauon exoens€
Loss on sale of investment Drooerties
Impairment of investment properties
Loss on disposal of property, plant and equipment @lcluding impairment)
lJnrealized foreign exchange gain
Unclaimed balances/liabilities written back (net)
Finance lncome from investment and other lnterest rcceived
lmpairment of investment in subsidiaries (exceptional item)
Fair value of investment through profit and loss (iacluding (profit)/ loss on sale

of investments)
Income from lease termination (net)

Rentallncome
lnterest cost on debts and borrowings
lmDairment for doubtful debts and advances
Emplovee stock option expenses

1,021

r,470
47
37
74

(10)
(137)

(3,971)
185

(1,52s)

(357)
426
766

(1,961)

(1,953)
(1,535)
(r,217)

(4s9)

(7,r2S)

(lncrease) in inventories
(Increase)/Decrease in current and non-current financialassets and other
cuarent and non-current assets
lncrease/(Decrease) in current and non-c!rrent financlal liabllities and other
current and non{urrent liabilities & orovision

flows used in opeiating activities before changes in following

flows from/(used in) operations

(217)

15
(135)

(17.331)
13,a62

(130)
3,005

(1,025)
544

3,412
357

Cash flows from investing adivities

Payment for purchase of property, plant and equipment & intangible assets

Proceeds from sale of groperw, Dlant and eatiioment & intanqible assets
Investment made in subsidiarv and ioint venture
Purchas€ of investments
Sale/ Redemotion of investments
Share aoplicatlon monery pendlng allotment
Intercoryorate deposits (given)
Intercorporate deposlts repayment received
Purchase of investment propeties
Proceeds fiom sale of investment propertre!
Finance Income from investment and other lnterest received

Rentalincome

Repayment of lease liabilities
Interest Paid on debts and borrowings
Proceeds f rom borrowrngs

Net Increase/(Decrease) in cash and cash equival€nts (A + B + C)

of cash and cash equivalents as at end of the period

and cheques on hand
Scheduled banks - on current accoun6

New Delhl
October 28, 2021

For and on lrehalf of the Boald ot Directors

0. -.--1,!,.v\,4.---!_,>"J

Shobhana Bhartia
chairDeJson



   Principal Office:  
  14th Floor, Central B Wing and North C Wing,  
   Nesco IT Park 4, Nesco Center, Western Express Highway,  
   Goregaon (East), Mumbai – 400063, India 

B S R and Associates 
Chartered Accountants 

Building No. 10, 12th Floor, Tower-
C DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

Telephone:   +91 124 719 1000 
Fax: +91 124 235 8613 

To 
Board of Directors of Hindustan Media Ventures Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Hindustan Media Ventures Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”), and its share of the net loss after tax and total comprehensive
loss of its joint venture for the quarter ended 30 September 2021 and year to date results for the
period from 1 April 2021 to 30 September 2021 (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities:

Parent
a. Hindustan Media Ventures Limited

Subsidiary 
a. HT Noida (Company) Limited

Joint Venture 
a. HT Content Studio LLP



 

 

B S R and Associates 

 
 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the  Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

      
 
 

                                         For B S R and Associates 
                                         Chartered Accountants 
                                         Firm's Registration No.: 128901W 
  
  

 
  
                                                                        David Jones 

                                           Partner 
Place: Gurugram                   Membership No. 098113 
Date: 28 October 2021                                                UDIN: 21098113AAAAAX5919 
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The financial results of lollowing entitles have be€n consoliiated with the fr|ancial rcsults of the Company, hereinafter refer to as "the 6oup":
Sut3idiary:
HT Noila (Co.npany) Limited

HT cont€flt studo, LLP

Theabovecon5o|ilatedfnancia|resu|t5ioltheqUartefandsixmonth5p€fiJendedons€ptemb€r30,2021wefereviewedandrecommendedbytheAuditcornnitteeandapprdbybe
BoardofDirectorsatthetre5pectiveme€tin9she|donoctober28,2021'ThestatutorYAUditor5oftheGrUphavecondUcted'Lim|tedRevEw'oftheseresupUintb
the5ecUriti6andEXdange8oaldofInd|a(LKhgob|igation5andDisc|osureReqUlrements)Re9u|at.ons,2015.asamefdedfromtimetotim

Theconso|ldatedfinancia|resu|tshavebeenpleparedinaccoldancewithtneIndianAccountingstandardscIndA5,)pr6cribedUndels€(|on133ofthecompan
Companres (Indirn Accounting Standards) Rules, as amended frcm tlme to time.

Emp|oyeestockoptiondetailsoftiecompanyfortieqUart€randsixmonthspelbdendedons€ptembel30,2021.55,097optbnswefeforfeitedandnooptionswefe
e\ercid under HT Group Companies - Employee Stock Option Trust Sdeme of th€ Holdinq Co.npany.

Thecedifcateofc€oandcFointermsofRe9u|atir33of5EBI(Li5tingob|igatlonsandDisclo5UreR€qUire'r€its)RegU|ation5,2015inrespe.toftheaboveresUhas
Board or Directo.s.

Th€un.audiH5tanda|on€fnanc.il|regjtsofth€GmpanYbrth€qUarterandsLtmontnsendedseptember30.2021haveb€€nfi|ed!vithBsEandNsEandar€a|soava.|ab|eFny's
webit€ "www.hmvl.in'. Jhe key standalone flmnclal ir|formatiin icr the qua(er and six months ended s€pbember 30, 2021 are as und€rl

Partkula]s
5lr l'lonin. En.lcd

3l|_ 2020 30. 2021 Sa.t nbar ?O, 2O2O Mar.h 3t- 2021

Revenue lrom ODerations 16,334 r0,893 13,121 27.227 22,109

Prof lv(Loss) Before Tax 3,159 (2,1381 338 1,021 1,563 8,657

Profiv(Loss) Afrer Iax 3,143 (2,r641 47r 979 1,643 7,455

Iotal comDrehensive Income/(Loss) 3.2r4 (2,18! 650 1.025 t,737 7,572

Previous period's figures have been r+grouped/re-classiired wherev€r n€c€ssary. to coFespond with those of the curr€nt p€riod's classfrcation.

A5atseptemb€f2020.celtaintandand8ui|dingwasc|assifi'as"Non-c0rrenta5*tshe|dfotsa|e"dUetooUtsoUrcingofplintingwo*at&
to5el|thbassetdUetoc€rtaincimlmstancesthatwereprevioU5|y.onsijerdunlike|Y,thecompanyremah5committedtoitsp|antose|Itne
ics carying amount and fat value less costs to sell.

l.1anag€menthasb€encontinUdslyeva|uatin9thepo5sib|eefec15tiatmayr5U|tfromthepandemkr€|atingtocovl}19ofltheop€raa
ands'monthsperodendedons€ptembef30,2021'TheGmuphascon5k,efedandtak€nintoacoUntinterna|andeXtema|info.mationandha5p€ffofm€ds€nsitivityana|ys6on
c!rrente5timat€5inassesshgliere@verab|||tyoffinaocia|andnon-financia|assets,GiventheUncertah|€sa5sociat€dwithnature,cdtbn
assessment on the Group's financhl infomation will be continuoust nEde and provrd€d for as rcquired.

ffn



10 Consolidated Balance Sheet as at September 30, 2021 is given belowi

A

I
(a)

(b)

(c)

(d)

(e)

(r)

(s)

(h)

(i)

(a)

(b)

(c)

B

1

(a)

(b)

2

(a)

(b)

(c)

(4,

(b)

(c)

(d)

(e)

Financial assets

(i) Investments

(ii) Trade receavables

(iii) Cash and cash equivalents

(iv) Other bank balances

(v) Other financial ass€ts

assets held for sale (Refer ote 8)

12,452

4,301

8,516

6,850

34

62,492

2,O01

r,525

390

13,371

1,551

8,248

6,775

1L1,219

3,005

2,28r
1,541

352

30,372

12,430

2,094

2,005

271

4,O75

6,967

84,876

13,617

1,503

2,006

565

5,062

(i) Borrowings

(ii) Lease liabilities

(iii) Other financial liabilities

under equity method of accountng (in relation to joint venture)

(i) Borrowings

(ii) Lease liabilities

(iii) Trade payables

(iv) ofier financial llabilities

1,856

216

76

90

2,741

246

149

\,492
29

s,069

720

9,650

27,791

2,044

r,225

11,835

88

9,627

27,369

436

1,720

289



ll turdtot.q.gt lilbniSn north. qri.r..d.& Mlh. orLd s.pt nb.r loi 202r
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Inta 3€nent |eg4

15,134 10,093 tr".t

13,12!

22tl09

12,109

x.t Mr!. fFn o4rnbn. r6,llll 1q493 l',trr 2r,xt| 11r09 a+93

a) Pnnono a publ6hin9 oa nryspapeB & p.nodi6b
(l,3s5l

(.'r)

2ll
1,952

(3,0031

(1,04r

(4,0941

2,063

(756)

o,6t
(l'|ll)

2;41

(2,139)

{2,441)

6.015

(2,686)

(2,615)

(',304)

522

7,323

524

(2820)

(1396)

'r!.t, 
(la) b.5or t rtd.. (+l+c) 3,t2, (223r, :taa 995 rroo

a) P.lidn! A publlshlng of l1spapeB a p.rlodta6

Lbl rd.mt .r.4.
53,877 54,37! 53,377 5a,373 51,213

g,an
16,r,tl6 1!6,184 l5lt5 136133

31,213

r'B,11

.) Ptinrinc ( pudchttq oa ielvsp.pss l p.riod-.b

ToLl.q|6i li.bllld-
30,159 30,159

13,705

$,2:n
12,769

:to,ttt
13,705

lo.t59

5ql7l
''taa

lrllt !1051
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12 Consolidated Cash Flow Statement for six months Deriod ended S€Dtember 30, 2O2t is qiven telow :

S€ptemb€r 30, 2021 September 30, 2020

Depreciatlon and amortization exDense
Loss on sale of investment groperties
Impairment of investment properties
Loss on disposal of property, plant and equipment
(includlng impairment)

Unrealized foreiqn exchanqe qain

Unclaimed balances/liabilitjes written back (net)
Finance income from investment and other interest received
Fair valu€ of investment through profit and loss (including
(orofit)/ loss on sale of investments)
Income from lease termlnation (net)
Rental Income
Interest cost on debts and borrowinqs
Impaiment for doubtful debts and advances
Employee stock option exDenses

99s

1,543
47
37
74

(10)
(137)

(3,871)
(r,s2s)

(3s7)
426
766

(1,999)

(1,953)
(1,535)
(1,218)

(424\

(7,r29)

(lncrea5e)/Decrease in trade receivables
(lncreasel in invenlories
(lncrease)/Decrease in curent and non-current financial assets

and other curent and non-curent ass€ts
Increase in current and non-current financial liabillties and other
current and non-current liabillties & Drovision

flows used in opeGting activities before changes in

flows from/(used in) op€lations

(217)

15

(135)
(17,331)
13,862

3,005
(1,025)

544
3,3r3

357

Payment for purchase of property, plant and equipment &
intangible assets
Proceeds from sale of property, plant and eqLlipment & Intangible

assets
Investment made in joint ventlre
Purchase of investments
Sale/ Redemption of investments
Share application money pendlng allotment
lnter-corporate deposits (given)
Inter-corpo€te deposits repayment recelved
Purchase of investment properties
Proceeds from sale of Investment properties
Flnance income from investment and other interest received

Rental income

Repayment of lease liabilities
Interest Paid on debts and borrowinqs
Proceeds f rom borrowings

of cash and cash equivalents as at end ofthe period

and cheques on hand
Scheduled banks - on current accounts

For and on behalf ofthe Eoard of Diredors

?{ew Delhi
Octohr 28, 2021

,,-. j---'z^L--?)
Shobhana ghartia

ChairDelson




