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To,
Manager (Listing)
BSE Lirnited
Floor 25, P J Tower,
Dalal Street,
Mumbai -4oooor

Re: Compan/s Code No. soszzs

Sub: Outcome of Board Meetine held today i.e. on rsth Februar,v. zozr

Dear Sir/ Ma'am,

Pursuant to regulation 3o and 33 of SEBI (Listing Obligations a:rd Disclosure Requirements)
Regula"lns, eor5, this is to inform you that Board of Directors of the company at its meeting
held today i.e. r56Febmary, zozr, has inter-alia discussed and approved the following
agenda items:

A) The Unaudited Standnlone Financial Results along with the Lfunited Review
Report of the Statutory Auditors for the third quarter and dDe montbsended 31$
December, zozo, which has been duly rwiewed and recommended by the Audit
Committee in its meeting held earlier;

B) Shifting of the registered office of tle Company from the premises at 46, Dohil
Chambers, 4eFloor, Nehru Place,New Delhi-rroorgto the new premises at 4fLL, tn
Floor, Asaf Ali Road, New Delhi - rrooozwithin the local limits of City with effect from
February 16, zozr.

C) Any o$er items as mentioned in the agenda.

In pursuance of Regulation gg of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, zor5, we enclose ttre following:

1. A copy of duly signed Un-audited Financial Results of the company along with Limited
Review Report of the Statutory Auditors for the third quarter and nine months ended
3r$ December, zozo, is enclosed herewittr.

The Meeting of Board of Directorc commenced at o5:go P.M. and concluded at o7:4S P.M.

Kindly take the above information in your records and oblige.

Thanking You,

Yours faithfirlly

Company Secretary & Compliance Officer

Web-site : httpi rww everesttools com

verest Tools Limited

Gupta



STATEA{ENT OF UNAUDITED FINANCIAL

HINDUSTAN EVEREST TOOLS LIA.IITEO

CIN : L74699DLl 952PLCOO3534

Hindustan
Everest Tools

Limited
Oohil Chambers, 46 Nehru ptace
New Oelhi-1'lO 019 (lNDtA)
Ph. i 9l-11#69260O,Fax : 011416€6766
E-mail ho@€veresttoots,com
CIN i L74899DL1962PLC003634

011-16579476

AND NINE A.IONTHS ENDED 31-DEC

(ALL A}IIOUNTS 
^RE 

IN INDIAN RUPEES LAI(H, EXCEPT IF OTHERWISE STATED)

RESULTS FOR THE 3 -20
quarter ended Nine month3 ended Year ehded

Particulars 31-Dec-20
(l,rnaudlted)

30-Sep-20
(Uh.udlted)

31-Dec-19
(Unaudited)

3'l-Dec-20
(Unaudited)

3l-Dec-,l9
(Un.udltcd)

31-ilar-20
(Audltcd)

I
(a)

(b)

lncomc from contlnulnt opcration5
Revenue from operations

Other income 61.70 23.65 42.95 100.,t9 116.92 160.7E

Totel incohe from continuing operations 61.70 23.65 47.95 100.49 116.92 ,60.7E

2

(i)
(ii)
(iiD

(iv)
(v)
(vi)
(vii)

Expenses of continulnt operatlons

Purchases of traded goods

Change in inventory

Employee benefits expense

Depreciation

Finance cost
Provision for expected credit loss

Other expenses

21.82

31.13

12.20

32.92

71.61

3.0t

35.57

50.61

9E.IE

82.32
9.67

99. t3

102.81

20.92

1E.68

Tt.o1

171.53

Total expehses of continuing operations 56.'t5 45.17 63.26 14E.79 191.12 393.95

Proflt/(Loss) from continuint operationi before
exceptlonal itern [1-2]

5.55 12.1.471 (20.3r ) (48.30) l74.2ol (233.'r7)

4 Exceptional ltem lrefer note 9] (0.00) 145.09

5 Profit/(Losr) beforc tax [3-41 5.55 (21.171 (20.3't ) 96.79 (71.20) (23 3. r 7)

6 lncome tax exPense

Current tax
Deferred tax

1.25 (3.58) 11.89

1,075.19

1 .25 (3.58) 1.89 1,O75.19
7 Profit/(Loss) aft.r trx froEr cohtihuinB

opcr.tions [5-61

4.30 ('r 7. 19) (20.31) 84.90 171.7O) (1,308.36

E 0ilcontinued opelations

Profit/(lois) from discontlnued oper.tionr
before tax

1.77 (0.96) (154.51

Tax exDense of discontinued ooerations
Profit/(loss) from dl3contlnued operations 1.72 (0.96 /.154.51

9 Profit/lLoss) after tax [7-81 5.02 (17.8e) (20.3 
'

83.94 (74.7o1 1,462.471

10 Othcr cohprehensive lncome, net of tax
11 Total colnprehensive income 6.O2 (17.89) (20.3 t 83.94 (7 4.7O) 1,162.67!.

12 Paid-up equity share capitat
(face value of share Rs.10/- each)

160.72 160.72 160.77 160.72 160.72 160.72

13 Other equrty 1,177.72

'11 Earnihgs/(loss) per !hare (Not ahhu.lised)

from contihuinE operatlons

Basic (Rs,)

Diluted (R5.)

from discontlnued opcr.tlohs
Basic (Rs.)

Dituted (Rs,)

from continuing and discontinued oper.tions

Basic (Rs.) : ..

ortuteo 1xi.-f,r/lj 1;

0.3,(

0.34

0.15

0.15

0.50

0.50

(1.3,{)

(1.34)

(1.34)

(1.34)

{1.26)

11.761

(1.26)

(1.26)

6.02

6.02

(0.01

(0.01

6.02

6.02

14.621

14.621

(1.62)

14.62)

(14. s1)
(14.5r )

(9.61)

(9.61)

124.121

\21.12)

o,

t
/1

ss
1
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Notes:
1. The above Statement of "Unaudited Financial Resutts" for the quarter and nine

months period ended 31-Dec-20 ("the Statement") has been reviewed by the audit
committee and approved by the Board of Directors in its meeting hetd on 15.Feb-
2021. The Statutory Auditors' have issued an un-modified opinion on the Statement.

2, The financial resutts have been prepared in accordance with the recognition and
measurement principtes of lndian Accounting Standards prescribed under section 133
of the Companies Act, 2013 read with retevant rules framed thereunder and other
accounting principles generatty accepted in lndia.

3. Subsequent event: Change in Management:

Atgoquant Financial LLP ("Acquirer") together with i,tr. Dhruv Gupta and Mr. Devansh
Gupta, people acting in concert, had entered into a Share Purchase Agreement
("SPA") dated 24-October-20 with Shravan Kumar Mandetia (promoter), Ba[ Gopal
Mandetia (promoter), Shravan Kumar lr{andetia HUF, Bat Gopat l'landetia HUF
(together hereafter referred to as "Set[ers") and Mandetia lnvestments Private
Limited ("M|PL" or "the hotding Company" or "Promoter") of the Company, to
acquire, directty or indirectty, all the equity shares of the Company held by each of
these.

Pursuant to the said SPA, the Acquirer has acquired 100% of the equity share capital
of MIPL on 10-February-2021 and indirectty hotds 8,34,470 Equity Shares constituting
5'1.92% of the Voting Share Capital of the Company.

Upon conctusion of the open offer by the Acquirer, Mr. Dhruv Gupta and Mr. Devansh
Gupta have been appointed on the Board of the Company as Additional Director
(Category: Promoter Director) w.e.f.09- February-2o2l. Further, Mr. Shri Shravan
Kumar Mandetia and Mr- Balgopat Mandetia, Promoters and Managing Directors of the
Company resigned from the directorship of the Company w.e.f. 11th February, 202'1.

4. The Board of Directors of the Company, in their meeting hetd on 15-February-2021
have agreed to initiate the process to make necessary changes to the Object ctause
of the llemorandum of Association and changes in Artictes of Association of the
Company to atign with the business ptan of the new Management.

5. The Company had closed the onty manufacturing facitity in year 2017 . Resutts of the
manufacturing operations that were discontinued are disctosed as discontinued
operations. Further, during the quarter ended 31-Dec-18, the Company had
substantiatty completed the setttement of tiabitities, and realisation of assets,
pertaining to its discontinued operations. The adjustments in the current period
pertain to changes in the setttement of those tiabitities.

6. ln accordance with IND AS- 108, the Company has onty one segment i.e. business of
trading in metals.

7. The Company has taken into account the possible impacts of COVID-19 in preparation
of the standatone financial results, inctuding but not timited to its assessment of
tiquidity and going concern assumption, recoverabte vatues of its financiat and non-
financial assets, impact on income and on its cost.



The Company has considered internal and certain externat sources of information up
to the date of approval of the standatone quarterty financial resu[ts and there are
no factors that impact the carrying amount of its assets.

8. The Code on Social Security 2020 (Code), which received the Presidential Assent on
28-September-2020, subsumes nine laws retating to social security, retirement and
emptoyee benefits, inctuding the Employees Provident Fund and Miscetlaneous
Provisions Act, 1952 and the Payment of Gratuity Act,1972. The effective date of the
Code is yet to be notified and retated rutes are yet to be framed. The impact of the
change, if any, witl be assessed and recognized post notification of the retevant
provisions.

9. Note on exceptional item:
During the quarter ended 30-June-20, the Company has sotd its assets (office ftats)
held for sale. Consequentty, a gain of Rs. 145.09 lacs have been recorded in these
financial resutts and has been disclosed as exceptional item.

10.The format of the quarterty financiaI resutts are availab[e on the websites of Bombay
Stock Exchange and the website of the Company ("www.everesttools.com ').

For and on behalf of the board of Direc

Devansh Gbbta
Ptace: New Dethi
Date: 15-February-21

Director
DIN: 06920376



lndependent Auditor's Review Report on QuarteJly Unaudited standalone Financial Results of

in" Eo.pi"v pursuant to the Regulation 33 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015, as amended

To the Board of Directors of Hindustan Everest Tools Limited

.1. we have ieviewed the accompanying statement of unaudited standatone financial resutts of

Limit - )fort onths Period
("the hed h tted bv the

requi on 33 ligations and

Regut ended ns")'

2. This Statement, which is the responsibitity of the Company's Management and approved by

the Board of Directors, has been prepared in accordance with the recognition and

measurement principtes taid down in the lndian Accounting Standald 34 "lnterim Financial

ielortlng" ("lnd AS 34"), prescribed under Section 133 of the Companies Act' 2013 as

amended-, read with re[evant rules issued thereunder and other accounting principles

generatty'accepted in lndia. our responsibitity is to express a conctusion on the statement

based on our review.

3,WeconductedourreviewofthestaternentinaccordancewiththeStandardonReview
Engagements (SRE) 2410 "Review of lnterim rmed by the

tnatp'enaent maitor of the Entity", issued by the tants of lndia'

A review of interim financiat informatiol cons marity of the

company,s personneI responsibte for financiat and accounting matters, and apptying

anatytic;l and other review procedures. A review is substantiatty less in scope than an audit

conjucted in accordance with Standards on Auditing specified under section 143(10) of the

comparrjes Act, 2013 and consequentty does not enabte us to obtain assurance that we woutd

become aware of att significant matters that might be identified in an audit. Accordingty, we

do not express an audit oPinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us

to betieve that the accompanying statement, prepared in accordance with the recognition

and measurement principtes taid down in the aforesaid lndian Accounting Standards and other

accounting principies generatty accepted in lndia, has not disctosed the information required

to be disatosed in terms of Regutation 33 of the sEBl (Listing obtigations and Disctosure

Requirements) Regutations, 2018, as amended, inctuding the manner in which it is to be

disctosed, or that it contains any materiat misstatement.

For sSRA & Co.
ed Accountants

tion No.- 014266N

Ptace: New Delhi
Date:1 5-February'21

sva & t0
Chartered Accountants

M-13, LGF, SOUTH EXTENSION PART.2, NEW DELHI-110049

T: +91 11 4999 3999 E: info@ssraonline.com W: wwwssraonline.com


