
Hindustan 
Everest Tools 

Limited 
CIN :L74110DL1962PLC003634 

4/11, 15'Floor, Asaf Ali Road, 

Date: November 14, 2021 New Delhi - 110 002 (INDIA) 
Ph. No. : +91 - 9910032394. 

Email : admin@everesttools.com 

l'o, . Website :- www.everesttools.com 
Manager (Listing) 

BSE Limited 

Floor 25, P J Tower, 

Dalal Street, 
Mumbai -400001 

Re: Company’s Code No. 505725 
  

Subject: Disclosure under Regulation 30 & 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 
  

Dear Sir, 

In compliance with the provisions of Regulation 30 and Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we are pleased to inform you 

that the Board of Directors of the Company at their meeting held today i.c., November 14, 

2021, have inter alia considered and approved the Unaudited Standalone Financial Results 

for the quarter and half year ended on 30" September 2021. 

With regard to the above, please find attached herewith the following: 

1. Limited Review Report for the Unaudited Standalone Financial Results. 

2. Un-audited Standalone Financial Results for the Quarter and Half year ended on 30" 

September 2021. 

The Board Meeting commenced at 05:00 P.M. and concluded at 06:40 P.M. 

We request you to take the same on your records. 

Thanking You, 

Yours faithfully 

lor Hindustan Everest Tools Limited 

For Hindustan Everest Tools Limited 
a 
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Company Secreta 
Ayushi Jain ve ? 
Company Secretary & Compliance officer 
M. No.: A66504
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out review of the Sumer 
(SRE) 2410 "Review of Interim F 

required that we plan and perform Se ei oa 
Sratement (s free of material misstatement. A review of interim fi 
making inquires, primarily of the Company's personcet: responsible 
matters, and applying analytical and other review procedures. 
stope than an audit conducted in accordance with Standards: 1 
143(10) of the Companies Act, 2013 and consequently does not enable us to ich ae eiairance Gut 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not expres an audit opintin, 

Booed on our review conducted af above, nothing has come to our attention that causes us to 
bellewe that (he accompanying Statement, prepared in accordance with the recognition and 

ThE AS uneMmertt principies | laid down in Ine AS 34, prescribed under Section 133.of the Act tead with 
; rules sued thereunder, and other ace ing a inciples generally accepted in India, has 

ed Che information required accordance with the re Guirenienis of 

Regulation 33 of the SEB) (Listing Obligations and 0 re Requirements) Regulations, 2015 (as 
pmended), Including the manner in wh It to be disclosed, or that it contains any material 
Misttalenent 
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STATEMENT OF UMALINTED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30- SEPTEMBER 2021 
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| Quarter ended Half year ended Yoar ecded 

[Particuiars 30-Sep-21 | 30-Jun-21 | 30-Sep-20 | ISep-21 | 30-Sep-20 Baoan 24 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Ayerted) 

leave Reiteted 
1 [income from continuing operations (refer Hote F) 

Reverse: trom operat ines 702.23 97. AB 599/81 174,0) 
Ch [Stier incomes 53,72 6.04 11,65 59.7 14.80 240.13 

Totalineome from continuing apetations 255. 95 | 403. 62 33,65] 65057 “38,80 544. 1h 

i [Expenses of continuing operations 

I) PEnpiovte benefits capense 115.45 10,04 12.20 145.40 75.78 Tb 
(A) Fiance ener ma Wt 19.15 11,58 
(0) [Other expe rrvess : 

ieee Kinarges 5214 eae (2455 43.96 = Others : —— 36,99. mI T97 i474 nae iycas 

Total expenses of continuing operations 226.59 193.0! 45,12 419.64 eal Ba 
4] Profiti(toss) from continuin: ‘rations before | +o 34 |. 40a Toe) ar ere) 

exceptional item [1-7] ers i “ts addi, eneat (54.85) Bb] 
4) [Gereptional iter [reter cate 6] — ~ oe “3 

5 [Profit/ [tows] teefore tax [3-4] 2936 [210187 47) Bee easy) <a 
& | [ncome tax expense = a [eas ee __ S419, 

Cipttert tite: freti = EES i F ——— 
lOefetred tax ie <3 10,64 i 38 

Peel... eee 35.64 158i] Sou 
7 [Protit after tax from continuing operations [5-6] 46,16 ey a aaah = oe —— — 3 __ 67,35 

aF4.44 

& |Diccontinued operations [Note 3]. i CO SSS Ee 
Profity(loss) from discontinued operations before roy ati we TE za), (2.89) ere 
ha brs (1) 

Tae espense og Giecon nied aperabions aa SE ee 

Protit/ilost} from discontinued operations anal | mM |) oe ce— = 
# [Pratit / é (oss |jlatter tax [7+3] I 135.79 are a 

10 [Other comprehensive income oe De ae ee |] 
tens that will note reciassilred to pratit or lon S279 yi0,78/) + *'| 2 | 

(ree ide Pela cing te ties that will Hote (60,80) (40), 06) (104.88 ah 

fecal lied to protit of low 

11 [Tatil comprehensive income [9+ (0) S465] 482.04, 1008.59" i — 
42 [Pan up eeplty iar capital 1H, Fa a) 160-72 ar wy 172.98 

(a alee tnt eho OT weaning Vi 77 

PFS Jowett a 
ia [Earringe! lites) per chare (Hot annuatined) | : = 1 a) 30 

(ace value of shore Ma 10) eat ; 

from connnuitig operation: TT J... OL S—S———— ee 
fail wrt. Dtttead 204 10, Au tal iia a - 
fro clpeoettlinued oper atin 

Manse. carved )ebartieel i rat yO. 0ri 144 

fram cortinging and dicont 

Jitaenie drnid Didusteel 14 (0.71 (ont ve            



  

     Teaseyshore capital 
| Other equity 
Fatal equity: 

Non-current Habilities 
Deferred tax (abilities 

Current tiabitities 

    

   

  

  

275.65 
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Varta 

6,05: 
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83.07) 
519,48 | 

EI) 

1,863,84- 
toatl! 

ae 
  

1,847.02. eae 
  

4,704.42 2, aa20) 
— nr]   

Ot. F2 

2.85758 

160/72 

1,850.70 
  

4,018.30] 2,011.42 | 
  

1046 
  

107.66 
  

97.00 

44,16 

ite. 66 

Wat 

MAAS 
481,08 
  

S446 
  

Brot 
    3,704.42          



ed fiat june in) diperatecns 
tasers mail 

Me flow Qeberdted from (used inj operating artivittes (Continued aperations] 

eee flow geeerrnted Too (eM i operating activities [iscOnLMued operations] 
Neleath flow generated fram/jused in) operating activities [A} 

ni from wo activitios 

‘caah Het eah flowe(uned in} gerierated tram iresting activities [Continued aperarions| 

et Meyatubed ti) / eerierated fron inyestind activities [Diycantinued operations) 
otal Het carh fw genrated from/iused in) investing activities [[] 

(C) Gath flows from financing activities 
screeds from ahort-teqinr bemtcrwirns 

shotttetie barrowinict 

i flaeer fuse | (nf gemerited from treating aitivities [Continued operations] 

ih! @eeeratied from firearin ira lackivitiies poise entinued operatine) 

i eae salesmen Nees inh Kiem activities [C]   
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a : Me = ‘ ine [@s. i Lakh) 

[Particulars Wsep2) | do-dundi | s0-Sep-20 | 30-Sep-21] 30-Sep-20 Tet 
(Unacdited) [lUnaudited) |(Unaudited)  [(Unaudited) [(Unaudned) SS 

Retated Resins a 
revenue (refer note 7) (refer cuter 7] eee 

A) [Pradting-in neetai i > 
(ii) [Tending in financial instruments 202.23 297 58 $79.8) all 

Unaiiocatert : +— 
seenue from eperaticns 102.75 307.58 599.04 = 

results 

Trading 7: metal 

Fading infact intruments 29.34 EVO87 799) 47 AT 

(fae) PUinatin stest 2751 (7-81) 24.70 2.65) 1 
Subtotal a ea 264,63 (2.69) Bese 
Lee! Finance costs ij i = = bam 
Les: Leadiocable expenditure met off (ary 51.8) 5.01) 

unatiogable teow 

Profit before exceptional items and 56.87 ‘207.76 ua7i 24.63 (36.53) a9304 
tax 

Exicepieomnat irri St 

Profit before tax aay 
Ss: ta epee i 358 

Het profiiliioss| for the yrar (17,89) 235.79 = 

i [Seement sires 

(i) [Urating m meta 

(0) Tiresting if fancied instriemerizs Ms LF 74 at 427 ei 

(WH) Unatiocatea a. 55. ea O28 Th Z 7 a 

Total 3,704.41 4,361,84 7,028.76 4,704.41 2078-76 Sao 

4 [Seament liabilities 

(i) [Tracing in metal 

(i) Trading in finascial irestnanents 165 EF 

Ki) JUnailecatiod 2 = 33735 st B 
Fatal uM 392.38 en             
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of Directors: in its meeting heid on 14-Navember-2021. The Statutory 
unmodified conclusion an the Statement. 

@. These financial results have been prepared in accordance with the recognition and maasunement: 
principles of indian Accounting Standards (ind AS) prescribed under section 133 of the Companies 

“Act, 2073. read with Companies. (indian Accounting Standards) Rules, 2075 as amended and other 
-atcounting principles generally accepted in India. 

   

    

   

3; The Company had closed the only manufacturing facility in the year 2OT?. Rewults of the, 
manufacturing operations that were discontinued are dicloied as discontinued openstiin. 

; “Further, during the quarter ended 31-Dec-18, the Company had substantially completed the 
f" | settlement’ of Wabilities and realisation of assets, pertaining to its discontinued operation, The 

adjustments in the current, peviod pertain to changes tn the settlement of these Thabilities 

“4. The Company has taken inte account the possible impacts of COVID-19 in preparation of these 
sslandalone financial results, including but not limited tots eseesument Ot Liquidity atid géning 
Jconcem-assumption, recoverable values of its financial and non-finenciil aisets, impact an incon 
and an its cost. 

‘The Company has considered internal and certain extemal wouwrces at information vp fo the date 

of-epprdyal of these standalone financial results and there are no factors that impact the canying 
amount of its-assets, 

(5) Consequent to the change in management of the Company woe. 10-Fih-2021, the Corr has 
only one bisiness, being trading in financial instruments, Accordingly, the results af gueran 
quarter and immediately preceding quarter from continuing business reflect the results af Irading 

in financial instruments, 

The operations of the Company are in india and therefore, there are no reportable gecyraphical 

Seginent, 

6. Note on exceptional item: 

Puring the year ended 31-March-2021, the Company had sld its property, plant and 

(office flats) held for-sale, Camequently, a gain of As. 145.09 lacs had been recorded in he 

financial results for the year ended 31-Mar-2021 and disclosed as exceptional item, 

7. Restatement of comparative figures 

fa) Reclassification of corresponding figures 

During the quarter ended 30-dune=2021. the figures for rower (rom Operation. as preventad 

Eee hevias periods have been restated to confirm to The Current periods «lacsitl: aan 
cece aia! thy, the revenue ftom operations for the quarter as well as year ended V1 Mach TO ¢ 

hu restated from As.279-50 lakh to Ms. 324.09 lakh BO CONENpOUtli gly. teaches 

My rave been vestated (tom Rs.19.75 lakh to Rs-53.28 lakh for the same persed 

    

   

  

       

  

i nycluding. STT) Have Deer 7% braker amvouutting Rs.117) Lakh : a 
Furt the interest, on balance with braker ampunting Rs. 41.71 lakh for the cuater artel yur 
Sea al 9) sas een rec luasi lied fran othr, incon to: : Array: Sa le 

FE eens ypasepmmechonge in the Profit before Tax, Net Worth, Pxdla We Fab taroing       inca eis. ae 
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3 Tones 
Flat on st oot 

  . There is no i iia an EPS of Teeeued operations. 

8. ioe tear of the Company held on 27-October-2021, 

~ the shareholder/members of the Company have approved the Sub Division [Stack split] of 
y 1 (One) equity share of Face Value of Ré,10/> éach into 5 (Five) equity shares of Face 

Value of Rs:2/+ each, 

  

r the sharehoiders /members gave their consent by way of special resolution to change the name 
of the Company from “Hindustan Everest Tools Limited” to “Algoquant Fintech Limited"! 
subject | to requisite approvals, The Company has completed the necessary filings-and! the: 
pevised certificate of incorporation ts awaited. 

Ms The Company, In line with conservative recognition. principles enunciated under Ind AS 12, has 
' treated deferred tex assets on available credit for MAT payable on current period profits, ard: 
therefore, continues 10 nol recognise deferred tax assets on brought forward unabsorbed business: 

‘Nosses: and. prior MAT credits, 

40. The format af the quarterly financial results are available on the websites of Bombay, Stock: 
‘exchange ahd the Website of the Company (‘www @veresttGols. com’), 

  

For andon behalf of the Board of Directors. 

 


