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g Bl

Manager (Listing)
BSE Limited

Floor 25, P ] Tower.
Dalal Street,
Mumbai -400001

Re: Company’s Code No. 505725

Subject: Disclosure under Regulation 30 & 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir,

In compliance with the provisions of Regulation 30 and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are pleased to inform you
that the Board of Directors of the Company at their meeting held today i.c., November 14,
2021, have inter alia considered and approved the Unaudited Standalone Financial Results
for the quarter and half year ended on 30" September 2021.

With regard 1o the above, please find attached herewith the following:
1. Limited Review Report for the Unaudited Standalone Financial Results.

2. Un-audited Standalone Financial Results for the Quarter and Half year ended on 30"
September 2021.

The Board Meeting commenced at 05:00 P.M. and concluded at 06:40 P.M.
We request you to take the same on your records.

Thanking You,

Yours faithfully

FFor Hindustan Everest Tools Limited
For Hindystan Everest Tools Limited
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Company Secreta
Ayushi Jain e »
Company Secretary & Compliance officer

M. No.: A66504



3 We conducted our review of the Statement e
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Auditor of the Entity”, tisued by the Institute of ere
requirgd that we plan and perform the review to obt
Statement i free of material misstatement. A review
making inguiries, primarily of the Company's persos
matters, and applying analytical and ather Teview 5.
wope than an audit conducted mmwﬁhs’mﬂ#ﬂ: :
143(10) of the Companies Act, 2013 and consequently does not enable ; that
we would become aware of all significamt matters that might be bdenﬁﬁm in an asudit.
Accordingly, we do not express an-audit opinkon.

Based on our review conducted ‘a4 above, nothing has come to our attention that causes us o
bed lewe that (e accompanying Statement, prepared in accordance with the recognition and
mefsurement principies (aid down ining AS 34, prescribed under Section 133 af the Act read with
sedeennt rules et therminder, and other sccounting principles generally accepted in Indim, has
not dfinciosed the information ’r~l|‘u..--} to e disclcsed in accordance with the reguirements of
Regulation 33 of thi SERI [Listing Obltgations and Disclosure Reguirements) Resulations, 7015 (as
prnended), incloding the manier in which It s o e disclosed, or that it containg any material
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STATEMENT OF UMAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30-SEFTEMBER-2021
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REVENUE, RESULTS, ASSETS AMD LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED 10-SEFTEMEER 2021 :
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financial results have been prepared n accordance with the recognition and measirement.
inciples of indfan Accounting Standards (héAS) prescribed under section 133 of the Companies

.”_;.23“ read with Companies, (Indian Accounting Standards) Rules, 2015 as amended and other

unting principles generally accepted in India.

3 ‘Ihﬂ Company dad closed the only manufacturing Tacility in the year 2017 Results of the
“manufacturing operations that were discontinued are disclosed s umnm!m:ed pperatin.
 Further, during the quarter ended 31:Dec-18, the Company had substantially completed the
Jmtlmm of liabllities and realisation of assets, pertaining to its discontinied operatiom. The

“adjustments in the current pedod partain to changes In the settiment of thase labilities

-I The Company has taken into account the poisible impacts of COVID-19 in preparation of these
standalone financial residts, including bt not limited 10 118 assessmipng of Iiguidity and going
mnmmpﬂnn. recoverable values of Its financiil and non: Ninencisl assets, impact on income

urhi on its cost.

Tmt:mnpnny has considerad internal and certain external soprces of information Gp 1o thi date
‘of approyal of these standalone financial results and there are no (actors that impact the carrying

lmauml of it asseu-

'ﬁ. Eummnt 14 the u:na.nge in management of the Company w.e.l. 10-Foh-2001, the Company has
.nnty m& tmisiness, being trading in financial instruments, Accordingly, the results of current
Hanﬁ immediately preceding quarter from continuing business reflect the resulis of "Mh"!

mﬂmncmi instruments,

The dperations of the Company ars in (ndia and therefore, there are no repartable geoyraphical
segment.
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tatement of comparative figures

-am Wﬁnﬂm of corresponding figures

mja-.rmm—:mli the figures for téveris (rom operation as presents
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: ri“EFS af dl:z:mltnuud unmtims.
i‘“mﬁm “'m'-"“ Company held on 27-October- 2021,

~  the shareholder/menibers of the Company have approved the Sub Division [Stack split] of
'”,1 lﬁn&]equ’ltjr share af Face Value of Ri. 10/ ¢ach Into 5 (Five) equity shares of Face
Valupof Re.2 /- each.

- ﬁqmmmmmmmn gave their consent by way of special resolution to change the name.
of the Company from “Hindustan Everest Tools Limited” to “Algoquant Fintech Limited"
ﬂﬂ:}ﬂt ta requisite approvals, The Company has completed the necessary filings and the
mﬂﬁm‘:iﬁmt& of incorporation is awaited.

!R mmw, In line with conservative recognition. principles enunciated under Ind AS 12, has
ﬂﬂﬂi dEfﬂ'ﬂEﬂ tax assets on available credit for MAT payable on current period Pfﬂfil.i+ and
continties to not recognise deferred tax assets on brought forward unabsorbed business

lm amd pmfmr credits,

3 Iurma: of 'the quarterly financial results ar= available on the websites of Bambw 5'.‘#:1{‘
iﬂd the wehsit& of the Company "www dveresttaols. com”).

For and on behalf of the Board of Directors:




