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August 12, 2022 

To, 

The Manager (Listing) 
BSE Limited 
Floor 25, P J Tower, 
Dalal Street, 
Mumbai-400001 

Re: Company's Code No. 505725 

Sub: Disclosure under Regulation 30 & 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015. 

Dear Sir/Ma’am, 

In compliance with the provisions of Regulation 30 and Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we are pleased to inform you 

that the Board of Directors of the Company at their meeting held today i.e., Friday, August 

12, 2022 have inter alia considered and approved the Unaudited Standalone Financial 

Results along with the Limited Review Report of the Statutory Auditors for the Quarter 

ended on June 30, 2022, which has been duly reviewed and recommended by the Audit 

Committee in its meeting held earlier. 

With regard to the above, please find attached herewith the following: 

1. Limited Review Report for the Unaudited Standalone Financial Results. 

2. Un-audited Financial Results for the quarter year ended on June 30, 2022. 

The Board Meeting commenced at 4'30?M and concluded at 10:00 P.M. . 

We request you to take the same on your records. 

Thanking you, 
Yours faithfully, 

For Algoquant Fintech Limited 
(Formerly Known as Hindustan Everest Tools Ltd.) 

For Algoquant Fintech Limited 

nating Director 

Mr. Devansh Gupt: 
Managing Director 
DIN: 06920376 

  

Algoquant Fintech Limited (Formerly Hindustan Everest Tools Limited) 

Registered Office- 4/11, First Floor, Asaf Ali Road, New Delhi- 110002 | CIN- L74110DL1962PLC03634 

Email ID: investors@algoquantfintech.com | Mobile: +91-9910032394 | Website: www.algoquantfintech.com
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udited Financial Results of the 

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of Algoquant Fintech Limited 

1. We have reviewed the accompanying staternent of unaudited financial results of 

. Algoquant Fintech Limited (“the Company”) for the quarter ended 30-June-2022 

(“the Statement”) attached herewith, being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (Li sting Obligations and Disclosure 

Requirements) Regulations, 2015, as amended including relevant circulars issued by 

the SEBI from time to time. 

2, This Statement, which is the responsibility of the Company’s Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 

34 “interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013 (‘the Act”), and other account ing principles generally accepted 

in India and is in compliance with the presentation and disclosure requirements of 

Regulation 33 of the SEBI (Listing Obligations 

Regulations, 2015 (as amended), including relevant 

and Disclosure Requirements) 

circulars issued by the SEB! from 

time to time. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of the Company’s personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing specified under section 143(10) of the Act and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4, Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in Ind AS 34, prescribed under 

Section 133 of the Act, and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in accordance with the 

requirements of Regulation 33 of the SEBI (Lis ting Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), including the manner 1n which it 1s 

to be disclosed, or that it contains any material misstatement. 
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Other matters 

5. The comparative Ind AS financial information and Ind AS financial statements of the 

Company for the immediately preceding quarter and year ended 31 -March-2022 and 

corresponding quarter ended 30-June-2021, included in these Ind AS financial 

results, were audited/reviewed by the predecessor auditor who expressed an 

unmodified opinion and unmodified conclusion on those financial information on 

30-May-2022 and 14-August-2021 respectively. 

For O P Bagla & CO LLP 
Chartered Accountants _ 

Firm Registration No,z SDOTEN 50007 
r if m2 NS, Soe 

Lee 

‘Deebanshu Saini 

    

Partner 

Membership No.:- 510573 Pek 

UDIN: 2% SICSFBAORKTEE & Fes 

Place: New Delhi 

Date: 12-August-2022
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Unaudited financlal results for the quarter cended 30-June- 2022 

ALL AMOUNTS ARE IN INOIAN RUPEES LAKH, EXCEPT IF OrHEPWISE STATED) 
Quarter ended Yosar endod 

31 Mar-22 
(Audited) 

Particulars 30-Jun-22 31-Mar-22 30-Jun-21 

(Unaudited (Unaudited) (Audited) 
Note 8 

Income from continuing operations 

(i)Rcvonue ltom opcrations 

ui Othr income 
Total incame from continuing operations 

397.58 1,h39,17 (35.33) 
24.87 

(10.46) 

$27,99 

71.16 
1,710.33 

6.01 6.11 
534.10 403.62 

|Expenses of continuing operatíons 

i)Trading and other charges 
(i)Employee bencfits expense 
(ii) Finance cost 

(iv)Depreciation 
(Othe Cxpenses 

Total expenses of continutrng operations 

37 7.07 326.21 72.21 835.90 

99.96 142.8 30.04 5.83 

18.49 6.54 13.04 63.85 

5.03 3.08 4. .35 

.75 
193.05 | 

103,.98 
,393.92 

316.12 

0.97 21.39 
,94 479.60 

210.57 3(Loss)/profit from continuing operations before tax 

[1-2] 
(192,40 54.5 

income lax expensc 

urrent Lax 0.08 .23 35.64 58.4 

(66.8 
1.r0 

(7.40 
323.8 

Dcterred tax (61 33 141.33)| 
Tax for carlier yoars 

Sub 
1.00 

tol al 

5Profit after tax from continuing operations [3-4] 
6Discontinucd operations (Note 3 

Loss/profit from discontinued operations before tax 

(61,25) 
(131.15) 

35.64 
174.93 

(33.1 

87.59| 

(2.81 (5.63) (2.81) 19.08 

ax expense of discont inucd opcrations 
Loss)/profit after tax from discont Inued operations (2.81 (5.63) (2,81) 19,03 

172.12 7 (Lass)/profit after tax [5+6] 
e Other comprehensive income 

tems that will not be reclassified to profit or loss 

(133,96) 81.97 342.89 

419.12 
(61.51 

384.4/ 
141.97) 

1.131.59 
(122.03 

350.78 
nrome t ax relating to items that wll not be 

reclassified to profit or loss 

Sub-total 

(10.86)| 

otai comprehensive income7 8 
10Pad-up cquity share capita 

1are value of share Rs.2/- each 

357.61 
223.65 

339.50 

421.46 
309.92 
482,04 

999.86 
1,342.75 

160 72 160.7 160.72 160 2 

3.193. 15 11Ohe cquity 
12 (LOss /earning per share (Not annualised) 

(face value of share Rs. 2/ cach) 
from cont inuing operatlons 

Besic and Diluted (in Rs. 

fr cm discontinued operal ions 

Basic and Diluted (in Rs.! 

from cornl inuing «nd discontinued opcratlons 

(1.63 1,09 2.18 1.03 

(0.04) (0.071 (0.04 .74 

(1.67) Bas ang D1lutec in Rs. 
1efer no:e 6 for adjustmes.t of shore split, 

2.14 1,02 4.2 
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Notes: 

ove Statement of "Unaudited Financial Results" for the quarter ended 30-June-2022 ('the statemcnt) 

12.A S e by the audit committee and approved by the Board of Directors in its mceting held on 

12-August-2021. The Statutory Auditors have issued an un-modifiled conclusion on the statemen 

1. 

ne nancial results have been prepared in accordance with the recognition and measurement principles or 

nolan AcCOunting Standards prescribed under section 133 of the Companies Act, 2013 read with relevant 

rules framed thereunder and other accounting principles generally accepted in inala, 

3. The Company had closed the only manufacturing facility tn the year 2017, Results of the manut acturing 

ended 31-Dec-18, the Company had substantially completed the settlement of liabilities and realisaton o 
operations that were discontinued are disclosed as discontinued operations. Further, during the quarter 

assets, pertaining to its discontinued operations. The adjustments in the current period perlain to cnanges 

in the settlement of those liabilities. 

4. The Company has considered the impact of covID-19 as evident so far in our above published financia 
resuits, including but not limited to its assessment of liquidity and going concern assumption, recoverabie 

values or its financial and non-financial assets, impact on income and on its cost. The Company will also 

Continue to closely monitor any material çhanges to future economic conditions which necessitate any 

further modificatians. 

The Company has considered internal and certain external sources of information up to the date of approval 

of the standalone quarterly financial results and there are no factors that impact the carrying amount ol ts 

assets. 

.Consequent to the change in management of the Company w.e.f. 10-Feburary-2021, the Company has only 

one reportable Segment, being trading in financial instruments. Accordingly, the results of current quarter 

trom continuing business reflect the results of trading in financial instruments. The operat ions of the 

Company are in India and therefore, there is no reportable geographical segment, 

The shareholders/members of the Company had approved the Sub-Division [Stock split] of every 1 (Onc) 

equity share of Face Value of Rs.10/- each into 5 (Five) equity shares of Face Value of Rs. 2/ each. The 

aforesaid stock split has been given effect to on 23-December-2021, consequently earnings per share of the 

eportable periods have been appropriately adjusted. 

b. 

7. The Company, in line with conservative recognition principles enunciated under Ind AS 12, has created 

deferred tax assets on temporary differences related to current period only, and therefore, on a prudent 

basis, continues to not recognise deferred tax assets on brought forward unabsorbed business losses and 

prior MAT credits. 

8. Figures for the quarter ended 31-March-2022 are the balancing figure between audited figures for the full 

financial year ended 31-March-2022 and the reviewed year to date figures up to the third quarter of the year 

ended 31-March-2022. 

9. The format of the quarterly financial results is available on the websites of Bombay Stock Exchange and the 

website of the Company ('www.algoquantfintech.com"). 

For and on behalf of the Board of Directors of 

Algoquant Fintech Limited 

FINT 
18N 

(New Delhi DevanshGupta 
Managing Director 

w Delhi, 

DIN: 06920376 

Place: New Delhi 

Date: 12-August-2022 
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