
Date: 3Oth June,202l

To,
The Manager,

Listing Department

Bombay Stock Exchange,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400001

2.

J.

4.

6.

7.

Hindustan
Everest Tools

Limited
CIN : L74899DLL962PLCO 03 63 4

4111.,l.tFloor, Asaf AIi Road,
New Delhi - 110 002 IINDIA)
Ph. No. : +91 - 9910032394

Email : admin@everesttools.com
Website :- wryr r.everesttools.com

Script Code: 505725

Subject: Outcome of Board Meeting

Dear Sir/Ma'am,

Pursuant to regulation 30 read with regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations ,2015 we would like to inform you that the meeting of Board of Directors of I{/s Hindustan Everest

Tools Limited ("the Company") held on Wednesday, the 30m day of June,202l at registered office of the

Company situated at 4lll,l't Floor Asaf Ali I(oad, New Delhi-l 10002, commenced at 5:00 P.M. and concluded

at083 0O P.l4', for inter-alia, approved the Ibllowing matters:-

t. Audited Financial Results of the Company for year ended 31't March, 2021 md financial results for the

quarter ended 3l't March, 2021;

Change in designation of Mr. Devansh Gupta (DIN - 06920316) from Director to Managing Director

of the Company for a period of 5 years commencing from 30.06.2021 to 30.06.2026 whose period of

office shall be liable to determinatiorr by retirement of directors by rotation, and appointment is subject

to the approval of the shareholders irr the ensuing Annual General Meeting ("AGM").

Appointment of Mr. Yogesh Gusain (PAN - BGGPG8044R) as Chief financial officer (CFO) of the

Company w.e.f 3Oth June,202l.

Appointment of Parth P Shah, Practi,oing Company Secretary (C.P No. 18640) as secretarial auditor of

the Company for financial year 2021-22.

Appointment of M/s V B R G & ltssociates (Firm Regd. No. 022879C) as internal auditor of the

Company for financialyear 2021-22.

5.

Board proposes to change the name form Hindustan Everest Tools Limited to Algoquant Fintech

Limiled or Algoquant Technologies Limited and approval of the board has been obtained for filling an

application with Central RegistrationL Centre (CRC), Registrar of Companies for Name Approval.

The board of directors have decided to enter in new line of business as sub-broker/authorised person

with an intermediary registered with SEBI. Mr. Devansh Gupta as Managing Director of the Company

has been authorised to deal in all the matters and file an application for registration as sub-

broker/authorised person.



A copy of the aforesaid results along with Auditor's Report thereupon and declaration regarding audit report(s)

with an unmodified opinion, are enclosed herewith.

Pursuant to the requirements of Listing Regulations, brief profiles of Mr. yogesh Gusain and Mr. Devansh

Gupta, are enclosed herewith as Annexure-l.

This is for your reference and record, please.



Annexure-I

Details under Regulation 30 of SEBI (LODR) Regulations, 2015 read along with SEBI Circular
CIR/CFD/CMD I 412015 dated September 9, 2015.

Brief Profile of Mr. Yoeesh Gusain

Sr. No. Particulars

I Name of Appointee Mr. Yogesh Gusain

2. Father's Name Mr. Dinesh Chander Gusain

3. Designation Chief Financial Officer

4. Date of Birth 22.05.1989

5. PAN BGGPG8O44R

6. Date of Appointment 30ft June, 2021

7. Educational Qualification ICWAI, B. Com

8. Experience More than 7 years of experience in handing accounts and
finance of Companies.

9. Shareholding in the Company Nil

10. Relationship between Directors No relation with the Board

Brief Profile of Mr. Devansh Gupta

Sr. No. Particulars

I Name of Appointee Mr. Devansh Gupta

2. Father's Name Mr. Sanjay Gupta

J. Designation Managing Director

4. Date of Birth 2010611996

5. PAN BNWPGs849R

6. Date of Appointment 30tr June,2021

7. Educational Qual ifi cation B.Com (Hons)

8. Experience 5 years of experience in managing business and trading
operations of capital market intermediaries.

9. Shareholding in the Company 12225 (Equity Shares) comprising 0.76 % of Paid-up
Equity share capital of the Company

10. Relationship between Directors Brother of Dhruv Gupta, Non - Executive Director



Brief details of Parth P Shah. Practicing Companv Secretarv

Sr. No. Particulars Details

I Reason for change viz. appointment, Appointment

2. Date of appointment 30th April 2021

3. Term of Appointment Appointed as the Secretarial Auditor to issue
Secretarial Audit Report for the Financial Year
2020-21.

4. Brief profile (in case of appointment) Name of Auditor: Parth P Shah

Office Address: C- I 108, I lrh Floor, The First,
Near Keshavbaug Party Plot, Vastrapur,
Ahmedabad- 380015

Email Id: parthshah 507 @gmail.com
Auditor's Brief Profile: Mr. Parth Shah is a
Member of the Institute of Company
Secretaries of India and also holds bachelor's
degree in Law and bachelor's degree in
Commerce. He has a wide experience of five
years in the field of Corporate and allied laws.

Brief details of M/s V B R G & Associates

Reason for change viz. appointment,
resi ise;

30h April202l

Term of Appointment Appointed as the internal Auditor to issue
internal audit report for the Financial Year 2020-
2t

Brief profile (in case of appointment) Name of Auditor: Vipul Bansal

Name of Firm:IWs VBRG & Associates

Office Address: 4, Rainbow Complex, Bazaria,
Ghaziabad, Uttar Pradesh - 201001

Email Id: vipul.bansal06@gmail.com

Auditor's Brief Profile: Mr. Vipul Bansal is
Chartered Accountant, Institute of Chartered
Accountants of India with 3 years of Post

Qualification Experience. He is partner at M/s
VBRG & Associates, Chartered Accountants
and handling statutory audits, Internal Audit and
Tax Audits for various clients across different
industries.



Date:30th June,202l

To,
The Manager,

Listing Department

Bombay Stock Exchange,

Phiroze Jeejeebhoy Towers,

DalalSheet,

Mumbai- 400001

Scrip Code:

Hindustan
Everest Tools

Limited
CIN : L74899DL19 62PLCOO3 534

4/11, 1*Floor, AsafAIi Road,
New Delhi - 110 002 (INDIA)
Ph. No. : +91 - 9910032394

Email : admin@everesttools.com
Website : - www.everesttools,com

Subject:
Requirements) Reeulations. 2015 ("listins Regulation")

Pursuant to provisions of Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2Ol5, we hereby declare that the Statutory Auditor of the company, IWs. SSRA & Co., Chartered

Accountants, (Firm Registration No. 014266N) have issued the Audit Report of the Company with an

unmodified opinion on Audited Financial Results of the company for the quarter and year ended March 31,

2021.

Kindly take the same on your record.

For Hindustan Limited

Devansh Gupta
Managing Direc
DrN - 06920376



lndependent Auditor's Reviiew Report on Standalone Annual Financial Results of thecompany pursuant to the F(egulation 33 of the sEBl (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Hindustan Everest Tools Limited

1' we harve audited the accompanying statement of Standatone Annual Financiat Resuttsof Hindustan Everest'l'ools Limited ("the Company") for tne yeii enOeO lf -March-21
("the Statement") attar:hed herewith, being submitfed by the Company pursuant to therequirements of Regutation 33 of the SEBI (Listing Obtigations' and Disctosure
Requirements) Regutations, 2015, as amended (;the L-isting ieguLations,,), inctuding
retevant circutars issued by SEBI from time to time.2' ln our opinion and to the best of our information and according to the exptanationsgiven to us, the Statem(3nt:
i) presents financial resutts in accordance with the requirements of Regutation 33 ofthe Listing Regutations; and
ii) gives a true and fair view in. conformity with the appticabte lndian Accounting

Standards ('lnd AS') prescribed under Seciion '133 of the'Companieiact, 2013 (,the
Act'), read with rel.evant rutes issued thereunder, and other accounting principtes
generatty accepted in lndia, of the standatone net profit after tax and other
cotlprehensive inc<lme and other financial information of the Company for theyear.

Basis for Opinion
3. We conducted our au<lit in accordance with the Standards on Auditing (SAs), as

specified under section 1'13(10) of the Act. Our responsibitities under those Standards
are further described inr ttre 'Auditor's Responsibitities for the Audit of the Statement
section of our report. 'We are independent of the Company in accordince with the
'Code of Ethics' issued try the lnstitute of Chartered Accountants of lndia together withthe ethicat requiremenls that are retevant to our audit of the Statement under theprovisions of the Act anrJ the Rutes thereunder, and we have futfitted our other ethical
responsibitities in accordance with these requirements and the Code of Ethics. Webetieve that the audit evidence we have obtained is sufficient und- uppropriate toprovide a basis for our opinion.

Responsibilities of Management for the Statement

This Statement has been prepared on the basis of the standatone annual audited
financial statements ancl has been approved by the Company's Board of Directors. The
Company's Board of Directors is responsibte for the preparation and presentation of theStaternenl [hat gives a true and fair view oi tn" net profit/toss and other
cornpr6[61sive income zrnd other financiat information of the Company in accordance
with the accounting prirrciptes generatty accepted in lndia, inctuding lnO AS prescribed
under Section 133 of thre Act, read with re'tevant rutes issued thereunder and other
accounting principtes generatty accepted in lndia, and in compliance with Regutation 33of the Listing Regutatiorrs. This responsibitity a[so inctudes maintenance oi adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Cornpany arrd for preventing and detecting frauds and othei irreguiarities;
setection and apptication of appropriate accounting foticies; making judgrients andestimates thar are ;'e,asonabte and prudent; ano design, imp[meniation and
maintenance of ,adequatr: tnternaI finarrcial. controts that wera operating effectivety for
ensuring the accuracy and completeness of the accounting records, iel.evant to thepreparation and pres,entation of the Scatement that gives a true and fair view and is
free from materiar,,"SSf 

ff,Ef,,CO,, "i";'.;.. 7fQ
llhartered Accountants , lloi( r^a\\r\

M-13, LGF, SOUTH EXTENSION PART.2, NEW DELHI-1100[AN"''/
I +91 1'14999 3999 Et: info@ssraonline.com w: www.ssraonliN0dh*--'.ri
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Hindustan
Everest Tools

Limited
CIN : L748r99DLL962PLCOO3634

4/11, tl*Floor, Asaf AIi Road,
New Delhi - 110 002 (INDIA)
Ph.Nra. : +91- 991003239+

Email:edfUi@
H;NDU5TAN EVERE5T TooLs L;M;TED Website :- whrw.everesttools"com

CIN : 174899D11 962PLCOO3634
(ALL M,IOUNTS ARE IN INDIAN RUPEES LAKH, EXCEPT IF OTHERWISE STATED)

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.A,1AR.21

Quarter ended Year ended

Particulars 31-Mar-21

Refer note 3

3 1 -Dec-20

(Unaudited)
31-Mar-20

Refer note 3

31-Mar-21

(Audited)
31-Mar-20
(Audited)

I
(i)
(ii)

lncome from continuing operations
Revenue from operations
Cther income

279.50

141.35 61-70 43.86

279.50

241.84 1 60.78
fotal income from continuing operations 420.85 61.70 43.66 521.34 1 60.78

2

(i)
(ii)
(iii)
(iv)
(v)

(vi)
(vii)

Expenses of continuing operations

Emptoyee benefits expense

Finance cost

Depreciation

Provision for expected credit loss

Securities transaction tax
Trade charges

Other expenses

7.35

11.50

16.47

3.97
36.57

74.82

31.33

20.48

18.68

11.25

u.o:

75.41

57.96

11.58

16.47

3.97
134.67

I 02.81

18.68

20.92

77._01

'174-53

Total expenses of continuing operations 75.86 56.15 202.8 s 224.65 393.95

3 Profit/(loss) f rom continuing operations before
exceptional item [1-2]

t44.99 5.55 (1 58.99) 296.69 123t.171

4 Exceptional item [refer note 9] 145.09

5 (Loss)/profit before tax J3-41 344.99 5.55 (1 58.99) 441.79 (d33.17

6 ncome tax expense

:urrent tax (net)

)eferred tax
55.45 1.25

1,075.19

67.35

1,075.19

55_45 1.25 1 -O75- 1 9 67 -35 1,O75.19
7 Profit/(toss) after tax from continuing

operations [5-6]
289-54 4.30 (1,234.171 374.44 ('t ,308.36)

8 Discontinued operations INote 7]
Profit/(toss) from discontinued operations
before tax

(0,4e 1.72 (1 r54, s1 ) 11.46 (1s4.s1

Tax expense of discontinued operations
Profit/(loss) from discontinued operations (0.4e 1.72 (154.51) 1.46 (1 54.51

9 Profit/(toss) after tax [7+8] 289.05 6.02 (1,388.68) 372.98 (1,462.871

10 Other comprehensive income, net of tax
11 fotal comprehensive income 289.05 6.OZ ( 1,388.68 372.98 (1,462.871

12 )aid-up equity share capital.

lface vatue ol'share Rs.'10l- each)

160.72 160.72 160"72 160.72 160.72

13 )ther equity 1,850.70 1,477.72

14 Earnings/(loss) per share (Not annualised)

irom continuing operations

Sasic (Rs. )

)ituted (Rs.)

From discontinued operations

3asic (Rs. )

)itured (Rs.)

from continuing and discontinued operations
Basic (Rs. )

Dituted (Rs.)

21.47

21.47

(0.03)

(0.03)

21.43

21.43

0.34

0.34

0.1 5

0.1 5

0. s0

0.50

(e.8el

(e.8e)

(e.511

(e.61 l

(19.51 )

(1e.511

27.49

27.49

(0.09)

(0.0e)

27.40

27.40

114.511
(14.51 )

(e.61)

(e.61)

(24.12)

124.12\
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Notes:

STATEMENT OF AND LIABILITIES AS AT 31-AAAR.21

(Amount in lakh)
Particulars As at

31-Mar-21
(Audited)

As at
31-Mar-20
(Audited)

IASSETS

lNon cr.."nt Asset

I ln.or" tax asset

lro,"t non-current

I

lCurrent assets

lProperty, ptant an

I Financiat assets

| - trao" receiva

| - tnu"r,ments

| - curh and cash

| - eank batance

| - o,r,", financia

I o,h"r. current ass

I cur."n, assets p

lrot"t current asse

lroul AssETs

IEQUTV AND LIABI

lequity
I fqulty share capi

I otn"r equity
Total equity

Liabitities
Current liabilities

- Trade payabte

-to micro, sl'r

-to others
- Other financia

Other current liab
Current tax tiabitil
Current [iabitities

Total current [iabi
Total liabilities

assets

I equipment hetd for Sate

>te

equivatents
rther than cash and cash equiv'atents

I assets

ets

rrtaining to discontinrued openations

ts

-rTtEs

taI

ratl and medium entr:rprises

t tiabitities

itities

ies

:ertaining to discontinued operations
lities

D LIABILITIEli

19.13 19.13

19.13 19.13

83.07

519.48

7.71

28.00

1,863.84

1.22

9.65

22.60

1,840.41

94.11

1.99

2.21

9.88

2,512.97 1,971.20
2,532.10 1,990.33

160.72

1,850.70
160.77

1,477.72

2,011.42 1,638.44

0.77

165.74

59.08

83.87

211.22

y.tg
81.56

21.27

214.87
520.68 351.89
520.68 3s1.89

TOTAL EQUITY AN 2,532.10 1,990.33

&
I
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Notes:

STATE/|iENT 0F

The above standalone
flows.

FLOWS AS AT 31-A4ARCH_z1

(Amount in lakh)

Depreciation and
Gain on fair valuat
Gain/(Loss) on

Arbitrage income
Dividend received
Finance costs

Gain on sate of .

lnterest income

Provision for expec

Operating loss

in operating
in trade and other
in other financial
in other current
in trade payabtes

in other financial

in other current
in current tax
in provisions
'in restricted cash

Cash generated

lncome taxes paid

Net cash flows

from sate of
from sate of
income

Net cash flows from

cash flows from/

Cash and cash

Batance with banks

Cheques on hand

Bank balance other
Total cash and cash

of property, plant and equipments

/(used in) operations

in operating activities (A)

) in cash and cash equivalents (A+B+C)
at the beginning of the financial year
at end of the year

cash and cash equivatent

(47.E7)

(14s.40)

(363. I I

o.ra

34.53

1 5.04

121.53

1 58.00

1,423.39

77.35

53.25

65.21

214.68

0.07

flows statement has been prepared under the indirect method as set out in lnd AS 7 - statement of cash

flows from opqrating activities
before income tax from-

operatioris

operatiPns

before income tax

for:

flows from inves[ing activities

received
received

flows from finan(ing activities
cost

of cash and cash equivalents

18.68

(2.51,

77.01

32.78

ffi



Audited Standalone

HINDUS'IAN EVEREST TOOLS LIMITED
A/I,TOUNTS ARE IN INDIAN RUPEES LAKH, EXCEPT IF OTHER\YISE STA
rent Wise Revenue, Results, Assets And Liabilities for the quarter a

TED)

nd vear ended 3l-Mer-?,t

Quarter ended Year endedParticulars 31-Mar-21

Refer note 3

31-Dec-20
(Unaudited)

3 1 -A{ar-20

Refer note 3

31-Mar-21

(Audited)
31-Mar-20
(Audited)

1

(i)

(ii)
(iii)

Segment Revenue

Trading in metal

Trading in financial in
Unallocated

truments 279.50 279.50

Revenue from operal ons

2
(i)
(ii)
(iii)

279.50 279.50

lSegment
Trading in metat
Trading in financial in
Unallocated

Subtotal

Less: Finance costs
Less: Unallocable expr
unaltocabte income

trumen

tditure net off

235.75
(0.4e)

235.26

6,00

(11s.24)

1.72

1.72

(5.ss)

(1s4.sl )

(1s4.s l )
18.68

1 40.30

235.75

(1.46)

234.29

6.08

(67.02)

(154.51)

(1s4.s1)

18.68

214.48

Profit before exceptit nal items and tax 344-50 7.27 (313.48) 29s.23 (387.671Exceptional item [refe note 9l
145.09

Profit before tax 344.50 7.27 (313.48) 440.32 (387.67)Less: tax expense 55i..45 1.25 1,075.19 67.35 1,075.19Net profit/(loss) for tt r period/year 289.115 6.02 (1,388.68) 372.97 (1,462.87)
3

(i)

(ii)
(iii)

Segment Assets

Trading in metal
Trading in financiat ins
Unatlocated

ruments 2,443.60

88.1t0 2,026.64 '1,990.33
2,443.60

88.50 1,990.33Total 2,532.10 2,026.64 't ,990.33 2,532.10 1,990.334
(i)
(ii)
(iii)

Segment Liabilities
Trading in metal
Trading in financiat insr

Unatlocated
ruments 168,8i7

351 8r2 304.27 351.89

1 68.87

35't.82 351.89Total 520,(r9 304.27 351.89 520.69 351 .89
I
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irectors in their meeting hetd on 30-June-2.r has passed the resotution forf Yogesh Gusain as chief Financia[ officer lcFoy oi ihu company as:r Section 203 of the Companies Act, 2013.

rectors in their meeting hetd on 30-June-21 has authorised Mr. Devanshl rrr . sL vqt lJt I

:11! Ti:ri-r i1-gonne5tion wirh application to obtain iegistration as aperson with an intermediary registered with T-he iecurities andof lndia (SEBI).

Capitat of the Conrpany.

iat LLP ("Acquirer") together with Mr. Dhruv Gupta and Mr. Devansh
!,'ng ]n concert (PAC), had entered into a share purchase Agreement

4-october-2O with Mr. shravan Kumar Mandetia leromoier;, Mr. Eat Gopatoter), shravan Kumar Mandetia HUF, Bat Gopal Mandetia'HUF (togethei
to as "Setlers") and Mandetia lnvestments private Limited f 

,iMtFL,, orrny' or "Promoterr") ol lfu company, to acquire, directty or indirectty,
s of the Comparry hetd by each of these.

^said 
sPA, .the Acquirel ha1 acquired 100% of the equity share capital of21 and indirectty acquired 9,34,470 Equity shares .inr[itriln g 51 .92y" of

sPA, there has been a change in management contro[ of the companyrmar Mandetia and Mr. Batgopat Mandetia, promoters ana Managini
S.ompafy have resiglned from the directorship of ft," Corp.ny w.e.f. .r 

1-Dhruv Gupta and Mr. Devansh Gupta have been appointei on the Board
as Additional Direct.ors (Category: promoter Direcior) w.e.f. 09-Feb_21.

ctosed the onty manufacturing facitity in the year 2017. Resutts of thererations that were discontinued are disttosed as discontinued
her,.during the quarter ended 31-Dec-1g, the company rrio suostantiattysetttement of tiabitities and reatisation of assets,' p"ituinlng to its

ations..The adjustments in the current period pertain to changes in the
se tiabitities.

ffi* &
setttement of



8.

assets,

9. Note on

ase

10.Segment

Feb-21.

11.

12.

The Company has taken irrto account the possibte impacts of COVID-19 in preparation of
the standa
and going

financia[ resutts, inctuding but not timited to its assessment of tiquidity
assumption, recoverabte vatues of its financial and non-financial

The Company

on income and on its cost.

has considered internat and certain external sources of information up to
the date of of the standatone quarterty financia[ resullts and there are no far:tors
that impact carrying amount of its assets.

item:

During the endecl 30-June-20, the Company
equipment (

recorded in
ftats) hetd for sate. Consequentty,
financiar[ resutts for the year ended

had sotd its property, ptant and
a gain of Rs. 145.09 lacs has been
31-Mar-21 and has been disctosed

item.

The Company
unfavourabte
not engage in

had onty one segment i.e. business of trading in metats. However, due to
ness environment and to safeguard against losses tl're management did

trading in metats during financial years ended 31-March-20 and 31-Mar-
21. Further,
metals.

.e.f. 01-Aprit-21, the Company has discontinued the business of trading in

However, the change in management as exptained in note 8 above, the new
engaged in the business of trading in financial instruments w.e.f. 10-Management

, the results of current quarter from continuing brusiness reftect the
resutts of in financia[ instruments. The necessary detaits have been presented in
segment d separatety.

The Board of
appointment

rectors in their meeting hetd on 30-June-21 has passed the resotution for
Devansh Gupta (DlN - 06920376) as Managing Director of the Company as

prescribed Section 203 of the Companies Act, 2013.

The format the quarterly financia[ resutts are avaitabte on the websites of Bombay
Stock Exchan and the w,ebsite of the Company ("www.everesttoots.com").

For and on board of Directors

Date: 30-

f*s
a;/,

DIN: 05920376

w
Ptace: New


