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Dear Sirs, 

Sub: Outcome of the Board Meeting 

Sandra Kurla Complex, 
Sandra (East), 
Mumbai -400 051 
NSE Symbol: ALLCARGO 

With reference to our letter dated October 30, 2020 and in accordance with Regulations 30 and 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations"), we 
wish to inform you that the Board of Directors at its Meeting held today i.e. November 06, 2020, inter a/ia 
approved and taken on record the Unaudited Standalone and Consolidated Financial Results along with 
Limited Review Reports of the Company for the second quarter and half year ended September 30, 2020. 

A copy of the Financial Results and the Limited Review Reports are attached herewith as Annexure A. 

The aforesaid information and Financial Results are being made available on the Company's website at 
www.allcargologistics.com. 

The meeting commenced at 02:00 p.m. and concluded at 07.45 p.m. 

Thanking you, 

Yours faithfully, 

For Allcargo Logistics Limited 

Devanand Mojidra 
Company Secretary 

Enc: a/a 
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TOGETHER TO GOLD. 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Floor. The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel: +91 226819 8000 

Independent Auditor's Review Report on the Quarterly and Year to .Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Allcargo Logistics Limited 

I . We have reviewed the accompanying statement of unaudited standalone financial results of 
Allcargo Logistics Limited (the "Company") for the quarter ended September 30, 2020 and year 
to date from April I, 2020 to September 30, 2020 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 1ndia. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants oflndia. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BA TLIBOI & ASSOCIATES LLP 
Chartered Accountants 
!CAI Firm registration number: l01049W/E300004 

GOVIN D ~i~~tt :~.:AGOVIN[) 
PIT AM BAR ~~~~~~:::~ 

AHUJA o';,:'~'.1;'~;~~~~ ... .,.. 
per Govind Ahuja 
Partner 
Membership No.: 048966 
UDIN: 20048966AAAADP5425 
Mumbai 
November 6, 2020 

S.R. Batliboi & Associates LLP, a L imit ed Liab ility Partnership with LLP Identity No, M S-4295 
Rcgd, Orfice ; 22. Camac Street. Block ·s·, 3rd Floor, Kolkata~700 016 



ALLCARGO LOGISTICS LIMITED 
Read Office: Avvashya House. 6th floor. CST Road, Kalina, Santacruz (El, Mumbai - 400 098 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RES UL TS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30 2020 
(Rs. in Lakhs) 

Particulars Quarter ended Half vear ended Year ended 
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited! (Audited) 

1 Income 
(a) income from operations 39 231 37 495 39 350 76 726 81 734 1 .61 931 
(bl Other income (refer note 4) 957 7 994 1 233 8 951 2 155 11 609 

Total income 40,188 45,489 40,583 85,677 83,889 1,73,540 

2 Exoenses 
/al Ooeratina exoenses 29 725 25 096 28 588 54 821 58 534 1 18 483 
/bl Emolovee benefits exoense 2 847 2738 3475 5 585 6 882 13 342 
/cl Finance costs 1 803 2 272 1 308 4075 2 589 6 325 
ldl Deoreciation and amortisation exoense 2635 2 697 2724 5 332 5499 11 505 
(e) Other expenses 2,545 3,233 3,013 5,778 5,452 12,645 

Total exoenses 39 555 36 036 39108 75 591 78 956 1.62 300 

3 Profit before tax and exceotlonal items 11 - 21 633 9 453 1 475 10 086 4 933 11 240 
4 Exceptional items / refer note 3) - (350 - 13501 - 15 364 
5 Profit before tax 13+41 633 9103 1 475 9 736 4 933 26604 
6 Tax exoense 

(a) - Current tax 189 2,130 627 2,319 1,564 8,504 . 

/bl - Deferred tax ( credit\ (803 12492 (754 13 295 11 070 13 875 
7 Profit after tax (5~) 1,247 9,465 1,602 10,712 4,439 21,975 
8 Other comorehenslve income / lexoensel 

ii Items that will not be reclass~ied to orofit or loss 126 (5 1971 121 11091 1201 
(ii) items that will be reclassified to profit or loss (net of tax) (531) - - {531) - . 
,/refer note 12) 
Other comorehensive income/ (expense) 1405) (5 (97) (410) (109 (20) 

9 Total comorehensive Income 17+81 842 9460 1 505 10 302 4 330 21 955 
10 Pald-uo f!OUitv share capital (Face value of Rs. 2 each) 4914 4 914 4 914 4914 4 914 4914 
11 Other Eauitv 1 42 279 
12 Earnings Per Share 

{Face value of Rs. 2 each) {not annualised for the 
.,. .. a ...... -,. 

(al Basic 0.51 3.85 0.65 4.36 1.81 8.94 
(bl Diluted 0.51 3.85 0 .65 4.36 1.81 8.94 



Notes: 

1) The statement of unaudited standalone financial results for the quarter and half year ended September 30, 2020 has been reviewed by the Audit Committee and 

approved by the Board of Directors at their respective meetings held on November 06, 2020. The Statutory Auditor has conducted review of these results pursuant 

to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. There are no qualifications in the report issued by the auditor. 

2) The Board of Directors in their meeting held on November 08, 2019, approved the Scheme of Amalgamation (merger by Absorption) under Sections 230 to 232 of 
The Companies Act. 2013 between Hindustan Cargo Limited (a wholly owned subsidiary of the Company) and the Company, subject to the approval of the National 
Company Law Tribunal ("NCL T") and other requisite approvals. As at the date of this results the Company is yet to receive the approval of NCL T and hence there Is 
no impact of the amalgamation on the results. 

3) Exceotional item includes the followina:-

Quarter ended Quarter ended 
Half year Half year 

Year ended 
Particulars September 30, 

Quarter ended 
September 30, 

ended ended 
March 31, 

June 30, 2020 September 30, September 30, 
2020 2019 

2020 2019 
2020 

Gain arising on Business assets transferred to Four Wholly . . . . . 8,858 
Owned Subsidiaries (WOS') (net of transfer cost) as part of 
business restructuring 

Gain arising on sale of Service Export from India Scheme . . . . . 7 ,056 
(SEIS) scrips net of incidental expenses pertaining to earl fer 

Provision for claims and advances . (350) . (350) . (550) 

TOTAL - 13501 - 1350\ - 15 364 

4) The Other income for the quarter ended June 2020 and for the year ended March 2020 mainly includes dividend income from its Wholly Owned Subsidiary and 

associates of Rs 7 ,653 lakhs and Rs 7,288 lakhs respectively. 

5) The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The Company as at 
the date of approval of these financial results has made assessment of possible impacts that may result from the COVID -19 pandemic on the carrying value of 
current and non-<:urrent assets considering the internal and external information available as at the said date and to the extent possible. The Company, based on 
the above analysis and assumptions used, believes that the carrying value of these assets are recoverable and sufficient liquidity is avaHable. The impact of COVID • 
19 may be different form the estimated as at the date of approval of these financial results and the Company will continue to dosely monitor any material changes to 
future economic conditions. 

6) On January 10, 2020, the Company has allotted 1,600 Senior, Rated, Secured, Listed, Redeemable, Non-Convertible Debentures (NCDs) of face value Rs. 10 
lakhs per debenture to The Hongkong and Shanghai Banking Corporation Limited, Foreign Portfolio Investor. These NCDs were listed on SSE Limited from 
January 20, 2020. The same was fully secured. The original due date of repayment was January 10, 2023 but the same was prepaid by the Company as on June 
11, 2020. 

7) During the previous year ended March 31, 2020 the Company had acquired 20.83% stake for Rs.18,868 lakhs in the equity of Gati Limited which had, based on 

management assessment and legal opinion obtained, been accounted as Investment in associate as at March 31, 2020. On April 11, 2020, the Company acquired 

additional 3,17,42,615 shares tendered in the open offer for consideration of Rs. 23,807 lakhs thereby increasing its stake in the equity of Gali Limited to 46.86%. 

Considering the widespread sharholding of Gati Limited read together with the substantive rights In the Share Purchase Agreement (SPA) and Share Subscription 

Agreement (SSA) entered into with the erstwile promoter of Gali Limited, the Company obtained control over Gali Limited and the same has been accounted for as 

investment in subsidiary. 

8) The Company vide its letter dated August 24, 2020 has intimated BSE Limited and National Stock Exchange of India Limited (the "Stock Exchanges") that it has 
received delisting proposal letter from Shashi Kiran Shetty and Talentos Entertainment Private Umited, members of the Promoter and the Promoter group 
company, wherein they have expressed the intention to, either individually/collectively or together with other members of the Promoter group, to acquire all the 
equity shares of the Company held by the public shareholders of the Company, in terms of the applicable provisions of the Securities and Exchange Board of India 
(Delisting of Equity Shares) Regulations, 2009, as amended (the "SEBI Delisting Regulations") and consequenUy, voluntarily delis! the equity shares of the 
Company from the Stock Exchanges, In accordance with the SEBI Delisting Regulations. Subsequently, the board of directors in thier meeting held on September 
5, 2020 have approved the delisting proposal. The floor price of the delisting Offer is Rs.92.58 per Equity Share which is determined in accordance with Regulation 
15(2) of the SEBI Delisting Regulations read with Regulation 8 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011. 



9) Segmentwise revenue and resul s for the quarte.- and ha~ year ended September 30, 2020 and segmentwise assets and iabii ties as at September 30, 2020 

Sr.No 

1 

2 

3 

4 

!Rs. in Lakhs 

Particulars Quarter ended Half vear ended Year ended 
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

runaudltedl !Unaudited! !Unaudited! !Unaudited! !Unaudited! (Audited) 

Segment revenue 
a. Multimodal Transport Operations 24,704 20,373 21 .265 45,077 43,485 90,610 
b. Container Freioht Station Ope.-ations 9,640 12,751 11,917 22,390 23.779 44,899 
c. Project and Engineering Solutions 6,896 6,387 7,567 13,284 17,447 32,771 
d. Logist ics Park 108 107 207 215 388 702 
e. Others and unallocable 292 342 358 635 781 1,651 
Less: Inter segment revenue (2,410) (2,465) (1 ,964) (4,875) (4,146) (8 ,702) 
Net Income from operations 39,230 37,495 39,350 76,726 81,734 1,61,931 
Segment resul ts 
a. Multimodal Transport Operations 1,424 1,542 1,035 2,966 2,315 4,829 
b. Container Freight Station Operations 3,310 5,112 3,008 8,422 6,682 11,835 
c. Project and Engineering Solut ions (1,112) (1 ,382) (572) (2,494) 267 (1,610) 
d. Logistics Park (183) (35) (97) (218) (77) (330 
Total 3,439 5,237 3,374 8,676 9,187 14,724 
Less: 
i. Finance oosts (1,803) (2,272) (1 ,308) 14,075 (2,589) (6,325) 
ii.UnaUocable expenditure (net) (1,963) (1 ,506) (1 ,824) (3,469) (3,820) (8,768) 
Add: 
I. Other Income 957 7,994 1,233 8,951 2,155 11,609 
Profit before tax and exceptional Items 630 9,453 1,475 10,083 4,933 11 ,240 
Add: exceptional Items (refer note 4) (350] . (350) 15,364 
Profit after exceptional items 630 9,103 1,475 9,733 4,933 26,604 
Segment assets 
a. Muttimodal Transport Operations 30,837 27,037 22,414 30,837 22,414 26,799 
b. Container Freioht Station Operations 40,248 42,413 43,413 40,248 43,413 42,185 
c. Proi=i ano t::.ngmeenng :;oiut,ons JO,ooo ;!3,o£:, 43, (00 J0,000 43,,oo Jij,124 

10. Logistics ParK J,"" 4 ,4;!1 M , 1£0 J,:,~, M,1£0 ,.,~, 
e. u na110callle 1, (4,vo"' l ,t:>b, 13 li l/U,'+O 1 1,14,oo~ W ,'+0 1 1,b<!,ooo 
, ota, assets :l1tliU,JQ.4 ,/,tcs,o .. , ~,-;jf,,o .. Jl!,~u,..,o, •,cst,,o-. ··""·'"" I Segment 11ao111t1es 
a. Mun1mooa1 , ransport vperauons ,0,,.£0 .<4,u," .<->,= •• ,,.£0 .,.,,.,.,., ~ 4 ,v,v 

lb. conta,ner Freight stat10n Operations 14,l<>U 15,163 10,uw 14,180 10,uw 9,128 
c. ProJect ana Engmeer,ng SokJt1ons :;,.,.,u 5,0:>V 5,862 5,.>.>U 5,00L 5, t:><> 
10. Logistics ParK '"" -> II 3,41.> '"" 3,473 100 

e. unanoca1>1e 16,.>ou t;,,,,,., 4 ,1 IV 16,•ou 4,110 :,,~.>0 
I oui111au111ues 112.311:) :,z.1a11 4.1,1.<• 112,•oo 47,-,,,., ...... ~~, 
Segment revenue, results, assets and llabilrtles represent amounts Identifiable to each of the operating segments. 'Unallocable expenditure' and 'Othe.- income' include 
expenditure I income in relation to common services such as corporate expenditure and interest I dividend which is not directly identifiable to individual operating 
segments. 

10) The figures for the previous periods have been regrouped wherever necessary to conform to the current period presentation. 

11) The standalone and consQli<1rueq f111;,ocia! resuM Qf Ille C\lmP<lllY are availal>le Qn the CQf11pany's wet»tte www.!l~ rgologistiC$,COm, 
12) The Company has applied the hedge accounting as per principles set out in Ind AS - 109 ·Financial Instruments "in respect of combined hedging instrument, 

designated in a hedging relationship, used to hedge Its risks associated 'Mlh foreign currency fluctuations relating to highly probable forecast transactions. Accordingly, 
in respect of combined hedging instrument for the haf year ended September 30,2020, that were designated and effective as hedges of the future cash flows, losses 
aggregating to Rs 531 lakhs (net of deferred tax of Rs 285 lakhs) has been recognized under the Cash flow Hedging Reserves during Its lnrtial appi cation to the 
Company. 



13) Unaudited standalone statement of assets and liabi lities as at September 30 2020 (Rs in Lakhs) 
As at Asat 

Particulars September 30 2020 March 31 2020 
(Unaudited) /Aud ited! 

Assets 
Non-current assets 

Property, plant and equipment 58,500 63,427 
Right of use assels 6,417 6,906 
Capital v.o11<-ir.progress 449 447 
Intangible assets 233 2n 
Intangible assets under development 31 27 
Financial assets 
Investment in associates and joint ventures 15,400 34,848 
Investment in subsidiaries 1,09,533 66,277 
I nveslment in Olhe<S 8,789 8,789 

Investments 190 146 
Loans 13,305 16,TT6 
Other financial assets 1,067 1,109 

Deferred tax assets (net) 7,112 3,746 
Income tax assets (net) 1,061 1,104 
Olher non-current assets 2,508 2 576 

2 24 595 2 06 455 
Current assets 

Inventories 707 776 
Financial assets 

Current investments 256 502 
Trade rece;vables 32,641 31,411 
Cash and cash equivalents 12.780 3,621 
Other Bank balances 439 1,217 
Loans 263 248 
Other financial assets 3,488 28,017 

Other coo-ent assets 12 305 15 257 
62 879 81 049 

Total Assets 2 87 474 2 87 504 

Equity and liabilities 
Equity 

Equity share capital 4,914 4,914 
Other equity 1,52,579 1.42,279 

157493 1 47193 
Liabilities 
Non-curren t liabilities 

Financial liabil~ies 
Borrmngs 40,002 45,015 
Lease liabmty 5,296 5,437 
Other financial liabii ties 887 60 

Other non-current liablities 15 26 
46 200 50 538 

Current liabilities 
Financial liabilities 

Trade payables 
a) Total ol1standing dues of micro enterprises and small enterprises; 46 39 
b) Total ol1standing dues of credit(l(s other than micro enterprises and 14,369 14,729 

small enterprises 

Other payables 15.273 11,728 
Borrowngs 15,320 39,633 
Lease liability 1,135 1,529 
Other f1113ncial liabiities # 23,921 11,871 

Net employee defined benefil liabilities 831 873 
0 1her current liabl lties 12,884 9,334 
Income tax iabillties (net) . 37 

83 781 89 TT3 
Total Eauitv and Llabllitles 2 87 474 2 87 504 

II It includes the coo-ent maturities of Long term borrowings of Rs 12,275 lakhs (Previous year: Rs 10,405 lakhs) 



14 ) Statement of Unaudited Cash Flows for the hatryearended September 30, 2020 

Operating activities 
Profit before tax and after exceptional items 
Adjustments to reconcile profit before tax to net cash flow: 
Oepreciatioo and am0<1isation expense 
Fair value gan on financial instruments 
Insurance claim receivable 
Impairment loss recognized under e)(!>ected credit loss model 
Bad debts/ advances wrllten off 
Liabil~les no longer required written back 
Rental income 
Finance costs 
Fllance income 
Dividend income 
(Gain)/Loss on disposal of property, plant and equipment {net) 
(Profit) on sale of current investments {net) 
Unrealised foreign exchange loss differences 
Impairment of interest receivable from subsidiary 

Working capital adjustments: 
{Increase) in trade receivables 
Decrease I (Increase) in loans and advances 
Decrease in inventories 
(Increase) in other current and non coo-ent assets 
Increase in trade payables, other current and non curr·ent liabilities 
(Decrease)/ Ina-ease in provisions 

Cash generated from operating activities 
Income tax paid (net of refunds) (net) 
Net cash flows from operating activities (A) 

Investing activities 
Proceeds from sale of property, plant and equipment 
Purchase of property, plant and equipment (including capital W0<1< In progress and capttal advances) 
Purchase of current Investments 
Proceeds from sale of current investments 
Purdlase of Investments In subsidiaries 
Public offer consideration Placed in Special Escrow Acoooot 
Dividend received 
Advance received against sale of investments 
Advance received against redemption of Optionally Convertible Oebentu-es 
Rent received 
Interest income received 
Loans and advances received back from stbsldiaries 
Loans and advances given to stbsidiaries 
Interest Corporate depos~s received back 
Fixed depostts with maturity period more than three months matured I (placed) (net) 

Net cash flows from/(used In) Investing activities (B) 

Financing activities 
Proceeds from nor.current boirowings 
Repa)'!118nt of nor.current borrowings 
Proceeds from current borrowings 
Repayment of cuirent borrOwings 
Bank overdraft (net) 
Lease payments 
Interest on leases 
Finance costs 
Payment of dividend (indusive of tax on cividend) 

Net cash flows from I (used In) financing activities (C} 

Net Increase/ (decrease) In cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at period end 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
OF AI.LCARGO LOGISTICS LIMITED 

5hashi1Gr,m~~~ 
Jana.rdhan JM\.i,&.tl~ny 

Shi!tty =~~1: 
SHASHI KIRAN SHETTY 
CHAIRMAN & MANAGING DIRECTOR 
(DIN:00012754) 
PLACE: MUMBAI 
DATE: November 06, 2020 

GOVIND 
PITAMBAR 

AHUJA 

Oiis»u"1 signed ~ GOV11'JO 
PllAMBAA AHUJA 
OH: .:naGOVIHOPll~ l:5Alt 
AHUJA.,...IJt.41•P.ff-l, 
-~~llit@t,•b-"' 
O,,,ta· 20Xl.1) OS 19::'M:IO +OS"30' 

Rs In Lakhs. 

For the half year ended 
September 30, 2020 September 30, 2019 

Unaudited Unaudited 

9,736 4,933 

5,332 5.499 
(103) {82) 
350 -

1,747 97 
4() 162 

(57) (89) 
(13) {18) 

4,075 2,589 
{626) {1 ,355) 

(7,959) (171) 
{153) 93 

(2) (152) 
{281) (55) 

72 -
12,158 11.451 

{3,186) (319) 
10 74 
68 (25) 

3,018 (5,212) 
6,801 10,040 

53 61 
18,922 lb,v,v 

(2,098! 11,809\ 
16 824 14 261 

556 3,300 
(32) (8.975) 

(40,456) 
251 36.496 

(23,807) 
23,807 

7,959 171 
125 -

10,505 
13 18 

231 1,363 
10,397 6,017 
(6,955) (15,255) 

400 -
779 (1 ,268) 

24229 118,5891 

19,210 6,563 
(22,259) (3,620) 
27,203 23,978 

(51,794) (20,000) 
- 2.440 

(152) 60 
(313) (364) 

(3,787) (2,074) 
(2) 0 

131,894! 6,983 

9 159 2655 
3,621 976 

12 780 3631 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar {West) 
Mumbai - 400 028, India 

Tel: +91 22 6819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Allcargo Logistics Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resu1ts of 
Allcargo Logistics Limited (the "Holding Company") and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as "the Group"), its associates and joint ventures for the quarter 
ended September 30, 2020 and year to date from April 1, 2020 to September 30, 2020 (the 
"Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted out review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Infonnation Perfonned by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial infonnation consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board oflndia under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
i. Allcargo Logistics Limited - the Holding Company 
ii. Subsidiaries (direct and indirect) 

SN 
I 

2 

3 
4 
5 

6 
7 

Particulars SN Particulars 

Hindustan Cargo Ltd. 8 Contech Logistics Solutions Pvt. Ltd 

Allcargo Inland Park Private Limited 9 South Asia Terminals Pvt. Ltd. 

AGL Warehousing Pvt. Ltd. 10 Ecu International (Asia) Pvt. Ltd. 
Comptech Solutions Pvt. Ltd. 11 Transindia Logistic Park Pvt Ltd. 
Combi Line Indian Agencies P. Ltd. 12 Allcargo Multimodal Private Limited 
Malur Logistics and Industrial Parks Private 
Limited 13 Jhajjar Warehousing Private Limited 
Kooroli Warehousing Private Limited 14 Bantwal Warehousing Private Limited 

S.R. Batllboi & Associates LLP, a Limited liability Pa,tnQfShip with LLP ld1mtity No . AA8-4l95 
Rl'..'9(1. Office: 22. Camac Street. ruock ·s•, 3rd f loor, Kolkata-700016 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

SN Particulars SN Particulars 

Bhlwandi Multimodal Private Limited 
Allcargo Warehousing Management Private 

15 59 Limited 
Marasandra Logistics and Industrial Parks Venkatapura Logistics and Industrial Parks 

16 Private Limited 60 Private Limited 
17 Allcargo Projects Private Limited 61 A vvashya Projects Private Limited 

A vvashya Inland Park Private Limited 
Panvel Logistics and Warehousing Solutions 

18 62 Private Limited 
19 Gati Limited 63 Gati- Kintetsu Express Private Limited 
20 Gati Kausar India Limited 64 Gati Imoort Export Trading Limited 
21 Zen Cargo Movers Private Limited 65 Gati Logistics Parks Private Limited 
22 Gati Proiects Private Limited 66 Ecu-Line Algerie sari 
23 Ecu Worldwide (Argent ina) SA 67 Ecu Worldwide Australia Pty Ltd 
24 Integrity Enterprises Pty Ltd 68 Ecu Worldwide (Belgium) N.V 
25 FMA-Line Holding N. V. 69 Ecuhold N.V. 
26 Ecu International N .V. 70 Ecu Global Services N.V. 
27 HCL Logistics N.V. 71 Eurooean Customs Brokers N.V. 
28 AGLN.V. 72 Allcargo Belgium N.V. 
29 £cu Worldwide Logistics do Brazil Ltda 73 Ecu Worldwide (Canada) Inc. 
30 Ecu Worldwide (Chile) S.A 74 Flamingo Line Chile S.A. 
31 Ecu Worldwide (Guangzhou) Ltd. 75 China Consolidation Services Shipping Ltd 
32 Ecu Worldwide China Ltd 76 Ecu Worldwide (Colombia) S.A.S. 
33 Ecu Worldwide Costa Rica S.A. 77 Ecu Worldwide (Cyprus) Ltd. 
34 ECU WORLDWIDE (CZ) s.r.o. 78 Ecu - Worldwide - (Ecuador) S.A. 
35 Flamingo Line de! Ecuador SA 79 Ecu World Wide £gvot Ltd 

Ecu Worldwide (El Salvador) S.P. Z.o.o S.A. 
ECU WORLDWIDE (Germany) GmbH 36 de CV 80 

37 EL WA Ghana Ltd. 81 Ecu Worldwide (Guatemala) S.A. 
38 Ecu Worldwide (Hong Kong) Ltd. 82 Ecu International Far East Ltd. 
39 CCS Shiooing Ltd. 83 PT Ecu Worldwide Indonesia 
40 Ecu Worldwide Italy S.r.l. 84 Eurocentre Milan srl. 
41 Ecu Worldwide (Cote d'Ivoire) sari 85 Ecu Worldwide (Jaoan) Ltd. 

Jordan Gulf for Freight Services and Agencies 
Ecu Worldwide (Kenya) Ltd 42 Co. LLC 86 

43 Ecu Shiooing Logistics (K) Ltd. 87 Ecu Worldwide (Malaysia) SDN. BliD. 
44 Ecu Worldwide (Mauritius)Ltd. 88 CELM Logistics SA de CV 
45 Ecu Worldwide Mexico SA de CV 89 Ecu Worldwide Morocco S.A 
46 Ecu Worldwide (Netherlands) B. V. 90 Rotterdam Freight Station BV 
47 FCL Marine Agencies B.V. 91 Ecu Worldwide New Zealand Ltd 
48 Ecu Worldwide (Panama) S.A 92 Ecu-Line Paraguay SA 
49 Flamingo Line del Peru SA 93 Ecu-Line Peru SA 
50 Ecu Worldwide <Philio1Dines) Inc. 94 Ecu Worldwide (Poland) Sp zoo 
51 £cu-Line Doha W.L.L. 95 Ecu-Line Saudi Arabia LLC 
52 Ecu - Worldwide (Singapore) Pte. Ltd 96 Ecu Worldwide (South Africa) Pty Ltd 
53 Ecu-Line Soain S.L. 97 ECU Worldwide Lanka (Private) Ltd. 
54 £cu-Line Switzerland GmbH 98 Ecu Worldwide (Thailand) Co. Ltd. 

Societe Ecu-Line Tunisie Sari 
Ecu Worldwide Turkey Ta~1mac1hk Limited 

55 99 Sirketi 
56 £cu-Line Middle East LLC 100 Ecu-Line Abu Dhabi LLC 
57 Eurocentre FZCO IOI Star Express Company Ltd. 
58 Ecu Worldwide (UK) Ltd 102 Ecu Worldwide (Uruguay) S.A. 
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SN Particulars SN Particulars 
103 CLO Compania Logistica de Distribucion SA 125 Guldary S.A. 
104 PRISM GLOBAL LLC 126 Econocaribe Consolidators, Inc. 
105 Econoline Storage Coro. 127 ECI Customs Brokerage, Inc. 
106 OTI Cargo, Inc. 128 Ports International, Inc. 
107 Administradora House Line C.A. 129 Consolidadora Ecu-Line C.A. 
108 Ecu Worldwide Vietnam Joint Stock Company 130 Ocean House Ltd. 
109 Ecu-Line Zimbabwe (Pvt) Ltd. 13 I Asia Line Ltd 
110 Contech Transport Services (Pvt) Ltd 132 Prism Global Ltd. 
111 Eculine Worldwide Logistics Co. Ltd. 133 Allcargo Logistics LLC 
112 FMA-LINE Nigeria Ltd. 134 Ecu Worldwide (Uganda) Limited 
113 FMA Line Agencies Do Brasil Ltda 135 FCL Marine Agencies Belgium bvba 

Centro Brasiliero de Armazenagem E 
114 D istribuicao Ltda (Bracenter) 136 Allcargo Hongkong Limited 
115 Oconca Container Line S.A. Ltd. 137 Almacen y Maniobras LCL SA de CV 
116 ECU WORLDWIDE SERVICIOS SA DE CV 138 ECU TRUCKING, INC. 
117 ECU Worldwide CEE S.R.L 139 Allcargo Logistics Africa (PTY) LTD 
118 Ecu Worldwide Bal tics 140 AGL Bangladesh Private Limited 
119 Tradelog, INC 141 Ecu Worldwide (Bahrain) Co. W.L.L. 
120 East Total Logistics B.V. 142 PAK DA (HK) LOGISTIC Ltd 
121 ECU Worldwide Tianiin Ltd 143 Allcargo Logistics FZE 

SPECHEM SUPPLY CHAIN 
144 

122 MANAGEMENT (ASIA) PTE. LTD Allcargo Logistics China Ltd. 
123 Asiapac Logistics Mexico SA de CV 145 Gati Asia Pacific Pte Ltd. 
124 Gati Hong Kong Limited 146 Gati Cargo Express (Shanghai) Co. Ltd. 

iii. Associates (direct and indirect) 

SN Particulars 
1 Allcar_go Logistics Lanka (Private) Limited 
2 FCL Marine Agencies Gmbh (Bermen) 

IV. Joint ventures (direct and indirect) 

SN Particulars 
1 Transnepal Freight Services Pvt.Ltd 
2 Allcargo Logistics Park Pvt.Ltd. 
3 A vvashya CCI Logistics Private Limited 
4 Altcargo Oil & Gas Private Limited 
5 Ecu Worldwide Peru S.A.C. 

6 Fasder S.A. 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 8 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognit ion and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 3 to the consolidated financial results, which describes the extent to which 
COVID-19 Pandemic may impact the group results which depend on future developments that are 
uncertain. 

Our conclusion is not modified in respect of this matter. 

7. The auditor of a subsidiary company has included the following matters in their report; 

a) As more fully discussed in Note 9 to the consolidated financial results, the managerial 
remuneration paid to the Executive Chairman and a Deputy Managing Director of one of the step 
down subsidiary Gati Kintetsu Express Private Limited for the year ended March 31, 2020 has 
exceeded the limit prescribed under section 197 read with Schedule V of the Companies Act, 2013 
by Rs. 403 lakhs. Pending necessary approvals for the excess remuneration from members of the 
said step down subsidiary company, no adjustment to the financial results have been made during 
the quarter. 

b) As more fully discussed in Note 8 to the consolidated financial results, one of the step down 
subsidiary, Gati Kausar India Limited (GKIL), has incurred loss of Rs. 750 lakhs for the half year 
ended September 30, 2020 and as of that date, the accumulated losses amounting to 
Rs. 9,991 lakhs has resulted in complete erosion of its net worth and the current liabilities 
exceeded its current assets by Rs. 8,997 lakhs. These conditions along with matter set for in the 
said note, indicate the existence of a material uncertainty that may cast significant doubt about the 
step down subsidiary company's ability to continue as a going concern. However, based on the 
revised business outlook including the restructuring plan under consideration with the key 
stakeholders of the said step down subsidiary company as stated in the aforesaid note, the 
management is of the view that going concern basis of accounting is appropriate for preparation 
of the financial statement. 

Our conclusion is not modified in respect of these matters. 

8. The accompanying Statement includes unaudited interim financial information and other unaudited 
financial information of 131 subsidiaries whose interim financial information reflect total assets of 
Rs. 509,073 lakhs as at September 30, 2020, and total revenues of Rs. 200,858 lakhs and Rs. 376,355 
lakhs, total net profit after tax of Rs. 3,958 lakhs and Rs. 5,881 lakhs and total comprehensive income 
of Rs. 3,974 lakhs and Rs. 5,877 lakhs, for the quarter ended September 30, 2020 and for the period 
from April O 1, 2020 to September 30, 2020, respectively, and net cash inflows of Rs. 15,887 lakhs for 
the period from April O 1, 2020 to September 30, 2020, as considered in the Statement, which have 
been reviewed by their respective independent auditors. The Statement also includes the Group's share 
of net profit after tax of Rs. I 09 lakhs and net loss after taxes Rs. 91 lakhs and total comprehensive 
income of Rs'. 109 lakhs and total comprehensive loss Rs. 91 lakhs, for the quarter ended September 
30, 2020 and for the period from April O 1, 2020 to September 30, 2020, respectively, as considered in 
the Statement, in respect of an associate and 3 joint ventures, whose interim financial information 
have been reviewed by their respective independent auditors. The independent auditor's reports on 
interim financial information of these entities have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of these 
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subsidiaries, joint ventures and associates is based solely on the report of such auditors and procedures 
performed by us as stated in paragraph 3 above. 

9. The accompanying Statement of unaudited consolidated financial results include unaudited interim 
financial information and other unaudited financial information in respect of 15 subsidiaries which 
have not been reviewed by their auditors, whose interim financial information reflect total assets of 
Rs. 10,662 lakhs as at September 30, 2020, total revenues of Rs. 286 lakhs and Rs.599 lakhs, total net 
loss after tax of Rs. 42 lakhs and Rs. 127 lakhs, total comprehensive loss of Rs. 37 lakhs and Rs. 123 
lakhs, for the quarter ended September 30, 2020 and for the period from April 01, 2020 to September 
30, 2020, respectively, and net cash outflows of Rs. 62 lakhs for the period from April 01, 2020 to 
September 30, 2020, as considered in the Statement. The Statement also includes the Group's share 
of net profit after tax of Rs. 152 lakhs and Rs. 409 lakhs and total comprehensive income of Rs. 152 
lakhs and Rs. 409 lakhs, for the quarter ended September 30, 2020 and for the period from April 01, 
2020 to September 30, 2020, respectively, as considered in the Statement, in respect of an associate 
and 3 joint ventures, based on their interim financial results which have not been reviewed by any 
auditors. These unaudited interim financial results and other unaudited financial information have 
been approved and furnished to us by the Management and our conclusion on the Statement, in so far 
as it relates to the affairs of these subsidiaries, joint ventures and joint operations and associates, is 
based solely on such unaudited interim financial results and other unaudited financial information. 
According to the information and explanations given to us by the Management, these interim financial 
results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 8 and 9 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results certified by the Management. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

Gov,No ~r:::~·~~GOVINO 
PITAMBAR ~~~:~~~:~i,:a~ 

AHUJA 0~1:~T~~t:j~~~j~n•oo·JO' 
per Govind Ahuja 
Partner 
Membership No.: 048966 
UDIN: 20048966AAAADQ8974 

Mumbai 
November 6, 2020 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO SIX MONTHS ENDED SEPTEMBER 30 2020 
(Rs. In Lalt:hs) 

a u.arter-ende-d Six M onths ended Ye.ar ended 
Sr-No. Particulars 30.09.2020 30.06.2020 ,30.09.2019 30.09.2020 30.09.2019 31.03.2020 

Wna udiu~d) IUnauditedl !Unaudited ) (Unaudited) (Unaud1ti&d) IAuditod 
lrofer note 5) lrefer note 5) lr•f•r note 51 

1 Income 
(al Income,, lt e>m e>oeratlons: 2.3J 656 2 077S5 l 87 316 4 -41 411 3.6S,846 7.3-4.624 
/bl Otherlf')C()me 1,503 1,606 1.082 3,109 1,710 4.127 

T6tal lneome 2 35159 2 09 361 1 88398 4.A.4.520 3 70 556 7 33 751 

2 £xl'l,ens.e$ ,. .JnPratina expenses 174968 1,Sl,208 1,37.274 3,28176 2 69 0 15 5 35 787 
(b Chances in invMlories of slock in t rade 158 167 325 
le E-uee benefits: e:coe.nu 31,476 29457 28 112 60 933 55 465 1.11.220 
Id Finance cost 3,610 3,850 1.151 1 A60 2,323 6,846 . reciation and amortisation exnAnse 7,311 7,27l 5,385 14,584 10 ,8S1 23 160 
rn other elCpenses t 0,&46 11,o , , 8,926 22,661 17 ,303 37,272 

Totale•~es z.78 369 2osno 1" 80 848 43H39 3 S4 957 714 285 

3 
Profit before share of profit from usoclatu and joint w ntures, 
exceotk>nal i'lem and ta1; O - Zl 6,790 3,591 7,550 10,311 15,599 24,46fi 

4 Share of r'll'Ofit from assodl!lles and iloinl. ventutes 262 56 225 318 375 607 
5 Profit befort tax and Heeotional ilem 13 + Cl 7 052 3 647 1n5 10 699 15974 25073 

• Ex0errtiQOal items lrefer note 2\ 13501 '350 S 471 
7 Profit befon!! tax IS + 6l 7 0S2 3297 7 775 10 349 15,974 30 S44 
8 Taxexoense 

• ~u,,emta:c 2,169 3,505 2,,91 5,674 3,097 13 ,450 
(b) Oefcmed tix Chat{>ef(ctedil) (916) (3,190) (1,300) (4,106 (2S3) (6,340) 
9 Profit after tav 11 ~ 8 5799 2,982 6 684 8 781 13130 23 434 
10 Other ComoretMnslve lncomeJIExDens.el 
!ol Items that 'Ml not be reclassified to orofit or Joss 146 ~, 97 121 !109 112 
!bl 1 Items that WH be rede.$slfied lo orofit or loss 271 1.s1a 151 17H 30 3,458 

(N) Income tax relating to ilems: that wid be reclas.sllled l o pretfil or loss 59 (94) r1n 135 (118 86 
Other l"":omnr•hensive lnc,.1n•/n-x ... ,.•el ,1, 1 399 1123 1875 (257 3532 

_.como/9 + 10l 6 275 4 381 6 561 10656 12 873 26 96S 
11 
fal " S 725 4 793 6 402 10 511 12 705 22,300 
lbl Non- 74 1.81 1 282 1 737 425 1134 
12 Other Comnrehitnslve lneome/ Exn.nu 

• Owners of "e Comnen11 362 1 479 (123 1841 {356 3,422 
b Non-controlUnn inleres1 113 ,aoi 33 99 110 

13 Total COMDN!henslv• Income 
!al Owners of tle Comn<>nw 6 087 6 272 6 .279 12 359 12 349 2S 723 
(bl Non-conlrotlino interesl 187 1 891 282 1704 524 1.243 
14 Paid-un eauitv share canital face value of Rs, 2 each\ ,l 914 49U 491" 4914 4 914 4 914 
15 Other EQurty 2 09 656 
16 Earnings Per Sha.re lfac;e value of Rs . 2 each> (not annu.lis.ed for the 

quamrsi: 
(al Basic 2.33 1.95 2.6 1 4.28 5.17 9.08 
/bl Diluted 2.33 1.95 2.61 4.28 5.17 9,08 

Notes: 
1) The statement of unaudited consolklated financial t esulls fa lhe quarter and six months ended September 30, 2020 has been revH!wed by the Audit Committee and app,oved by ltW!I Board of Oireclors at lheJr 

respedive meetings held on Ncwember 06, 2020. The Statvtory Audlto~ have conducted review of these re-$ulls purwent lo the requirements of Regulation 33 ot lhe Securities and Exchange Board of lndla 
(I.Isling Oblgatlon.s and Oisdoswe ReqU4rements} Regulations, 2015, as amended. There Me no quatiflcatioos: in the report luued bl/ lM audllo.-s:. 

2) Excepdona4 llems for lhe quarter and six months ended Sepeembet 30 2020 lndtJd&s·-

PartKulars Quaf1er 30.09.2020 Ou.after- 30.06.2020 Q~uter 30.09.2019 
Six Months en ded Shi: Months en ded Yew•nd•d 

30.09.2.020 30.09.2019 31.03.1020 

Gain arising on sale of Service E.xport from loclia Scheme (SEJS) sc rips fOf 

ear1ier periods 7,056 

Tran,a<tion , .. 1 fo, •••eutr,g BusinH• r,..,.f., AQ, .. men1 ntt of (llolil .. 
part of warehousing bu~ioes:s restructuring (1,035) 
Provision for claims rec.:-,vable and advance r:,50 1350 (550 
Total 350 350 5471 

3) The outbreak of ~onavirus (COVID•19) pandemic globa.lly and in India is causing signiicant <lstutbance and SSoot.do"Ml of econoll'liC activity. In many counlrles, buslnKSe:s are being ro,ced t o eeaH or litm. their 
operations for long or indeinite period of time, Measures taken 10 contain t he spread of the virus, locluding t ravel ban~. quarantines. soda! dist ancing. and dosures of non-essential HNices have triggered 
significant disruptions to businesses woJtd'.Nide, resultiing in a ll eoonomiic s lowdown. 

The Group a'il at the thde o f l;lpproval of ttiese fimmcial resltts has m~de a$Sessmenl of possible impacts that may result from the COVIO -19 panderric oo ttie canying value of current an:d non-current asseb 
considering the .-.1ernat and e:ictemal informalion available as at lhe sa.d dale and to the extenl po1»ible. The Group, ba:s.ed on lhe above analysis snd a$$umption,: used, betieves that lhe ca,rrying vakJe of these 
assels a, e recov.etabte and sufficlMt liquidity~ Qvailable. The Impact of COVID -19 pandemic may be different form the estimated as • the date or approval of l ttese financial results and the Group vtll conlinue 
10 dosety monito.- a:ny male.rial Changes to future economic cordtloM 

4) On h nuary 10, 2020, lhe Company has allofted 1,600 Senioc, Rated, Secured, Listed, Redeemable, Non-Convffible Debentwe-s (NCOs) of face value Rs. 10 lakhs per debenlure lo The Ho~ong 8lld Shanghai 
Banking Corpotallon Uttited. Foreign Portfoio lnveslor. These NCOs were Msted on SSE linwted from January 20, 2020. The same was fuly sec:tJJed. The original due date of repayment Januclf)' 10, 2023 but !he 
same was pcepakf by the Company- as on 11th June 2020. 



S) Ouring the p.-evlous year ended March 31, 2020 lhe Company had acQUifitd 20.8-3% stake for R&.13,668 lakhs In the equity of Gao Urnt9d which had, based on management l:SSt$Sffl(H'!t and legal opinion 
obtaint"d, been awounted a$ investment in a$SOf;:iale as at March 31, 2020. On Apri 11, 2020, the Company acquired additlonal 3.17,42,615 shares tendered ln the open offer fOf cqnsideration of R$, 2.3,~07 lak.hs 
thereby increasing ils stake in lhe equity ot Gali Wmi1ed to 46.36%. ConSKtering the ~spread sharehokting of Gati Umited read togetMr 'Mlh th& substantive rights kl the Share P1.1rchase A.greemen, (SPA) and 
Sha.re Subscription Agreemenl (SSA) enlered Kllo v.tth the erstwhile promoter of Gati U fnted, the Company obtained conuot over Gali Umitsd. The fair value of assets and hbiliOes acquired have been 
det~rrpiJ'led Pf9V~i0flal!y and accounted in accor~Mv4;t wi!.h !NO AS 103 - 1Jusiness Gornbil'!atio~f. ReiUI\I fQf the qvarter Md $m month$ t fl<Jed Stpt9mbtr 30, 2020 in,tude trio ifnp?~ Qf iM 1!9Qn trnri~~c;:iiOfJ 
'Mth effed from 1st Apt11 2020 Md are not comparable 'Mlh p,revious OOff&sporiding pe,,iods. Purwant lo thi5 aequisitioo, the Company now have the new bu5ineS$ reporting segment -e:x.pce:ss IDistnbution·_ 

6) lhe Company v ide iti;i 'etter dated August 24, 2020 has intimated BSE Limited &nd Nation.ti Stock Exchaoge of India Urrited (th• "Stock Exchanges"} that li has re<:etved defisting proposal letter from Shashi Kiran 
Shetty 1;1nd Talenl0$ Ente'1ainment Private Umiled, membe~ of the Promoter and the Promoter group <X>mpooy, ~enti'n they have tAJ)i'&SH-d the lntenllon to, either lndi\iktuaHyfcole<:tively or t,ooether ~h ~her 
members- of the Promoter group, to acquife '1;111 the equity shares of the Company held by the public shareholders of the Company, in terms of the appleabie ptovisioM of the Securities and Exchange Board of 
India (Oelsting of Equity Share$) Regulalions, 2009. as amended (the "SEBI Oelisting Regulations".) and consequ.ntty, voluntarily <Ml.st the eql.lity sl\af(t$ of Che Company from the Stock Exchanges, in 
accordance with lhe SEBI Oelistin9 Regulations. Subs~ue-ntly, the board of direci:ors In lheir meeting hefd on September 5, 2020 have approv&d the de1idng proposal. The fl00< price of the de~st ing Offer 1$ 
Rs.92.58 per Equity Share which is de_termilled in accordance ~h Regulation 15(2) of the SEBI Oetisting Re,gulalioos read wi1h Regulation 8 of lhe Securlltes and Exchange. Board of India (Substantial Acquisition 
of Shares at1CI Takeovers) Regulations. 201 1. 

7) Pursuant to the- ~ redion of ttie- Hon'ble High Coort of Nt,w Oel'II In an 3J)f)UI fil&d by Al, India against ttte a,tittal awatd, an amount of Rs. 2,200 Lakh$ was made over to the Gad Llmllecl, a subsidiary of the 
~ny. In an earle-r ye-.ar. Property at Hyderabad was. o'ffcred as interim c:oltatetal li@'CUrity. An apPtlcation has been filed for release of above-ment orted collaleral and is listed and is pending for h@aring. 
Necessary adjustments, ii any, will be made In lhe accounts upon lhe deciskm of the Hon"b(e High Court ol NewOell'v, 

!) O\lring the period ended Se pf ember JO, 2020. Gati Kausar India Umiled (GKIL), a step dovm subsidiary of the Company, has incurred a toss 01 750 Ukhs and as of that date tM accumulated losses amounting to 
As. 9,991 Lakhs has resulled in COll1)1ete erosion of i1s net ·worth and th1' current lia.bili1;es exceeded its c:unent asse~ by Rs. e ,997 Lakhs. These evtflts aioog 'Mlh av a.ting eKtension for repaymenl of \Qng•lerm 
debb aggregating to Rs. 947 Lakhs a!ld Rs. 2,790 Lakhs onginaNy due fof re~yment in the moo'lh of October 2019 and January 2020 respectively tiN March 31, 2021 clearly kldic:ate$ that there exists material 
uncertaioty that may casl $ignifican1 dou~ on the entity's ability to oontinue as a going cortc:ern and thtrefore GKIL may be unable to reaize ils assets and discharge rts liabililies In lhe normal course of busil\e$$, 
To address thi:s and improve upon its operaling Md financial perfo(manc:e, the key sharehokle-,s along Wlh the mana~meot of the GKIL Is In the. process of Implementing a resbtrcturing ~n by focusing on 
number of nl88'$1.Jres vit.- (i) operational improvements throuigh revenue enhancement: (ii) balance sheet restru,cturing to ensure solve11cy through sus™nable cash flows. 
8i1Sed on the roregoing mana~enl believes that the GKIL Yltll b& able to realize the as$8ts and discharge rts iabi~tie, as recorded in the nonnal course of ils Optttations. Accordlngty. the accompanying fiMincial 
results of GKll fo, the period et'M'.k,d Septembe, JO. 2020 h.awe been prepa,ed con$ide,ing going con1;:ern ~ is. of accounting. 

9) Toe maoageriat rem.,neration paid t o the former Executive Chairman aM a Deputy Man~ng Dll9<:tor of GatS Kintelsu Exp,es.s Pvt Ltd {GKEPL), a slep down subsidiary of the Company, 10, the year ended March 
31, 2020 has exceeded the IJM prescribed under section 197 read 'Mth SchedoN!I Vof the Companies Act, 2013 by, 403 lakhs. Pendiiro neces:s.ary approvals for the exce&s remuneration from members or the. 
GKEPL, no adjustment to the financial reiulb has been made as on September 30, 2020. 



10) Unaudited Consoidated Segmentv.ise revenue and resulls for the quarter and six months ended September 30, 2020 and segmentv.ise assets and liabll ties as at September 30, 2020 

(Rs. In Lakbs) 

Sr.No Particulars Quarter ended Six Months ended Year ended 
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited! !Unaudited! !Auditedl 
(refer note 5) (refer note 5) (refer note 5) 

1 Seqment revenue 
a. Multimodal Transoort Ooerations 1 84,100 1,73,714 1 69.711 3,57 814 3,29 621 6,60.466 
b. Container F reiom Station 1neraHons 9,639 12,751 11,917 22,390 23,779 44,899 
c. Proiect and Engineering Solutions 6,900 6,387 7,573 13,287 19,284 35,076 
d. Looistics Park 1 041 878 207 1 919 3S8 2,658 
e. ,-ynress Distribution 34,249 16,426 - 50,675 -
f. Others and unallocable 499 521 509 1 020 1,154 2.417 
Less: Inter seament revenue (2,772 (2,922 (2,601 (5,694] (5,380 (10,892 
Net income from operations 2,33,656 2.07,755 1,87,316 4,41,411 3,68,84!6 7,34,624 

2 Seamon! results 
a. Multimodal Transoort Ooerations 7,931 7,876 7,034 15,807 13,083 25 171 
b. Container Freiaht StatiOn uoerations 3,300 5,097 2,991 8 397 6,647 11,711 
c. Project and Engineering Solutions (1114 (1 387 (542 (2 501 297 (1 582 
d. Looistics Park 151 275 1428 426 1806 504 
e. = ress Distribu1i0n 517 (4,581 - (4 064 -
Total 10,785 7 280 9055 18,065 19,221 35 805 
Less: 
i. Finance costs (3610 (3,850 (1151 f7 460 (2,323 (6,846 
ii. Unallocable exoenditure Inell (1,888 [1,445 (1,436 (3,333 13,009 (8,621 
Add: 
i. Other income 1,503 1,606 1,082 3 109 1,710 4127 
Profit before tax, exceptional item, minority interest and 
share of profits from associates and joint ventures 6,790 3,591 7550 10,381 15 599 24466 
Less: Exceotlonal item (refer note 2) (350 - (350 5,471 
Profit before tax, minority interest and share of profits from 
associates and joint ventures 6,790 3 241 7 550 10031 15 599 29937 

3 SeQment assets 
a. Multimodal Transoon .merations 2,69,657 2,51,060 2,26,366 2,69 657 2,26,366 2,48,471 
b. Container F reiQhl Station Ooerations 50,913 52,890 53,904 50 913 53,904 52,661 
c. Project and Enaineefina Solutions 31 914 34,873 45 357 31914 45 357 39,452 
d. Logistics Park 83,408 81 ,774 76,565 83,408 76 ,565 79,693 
e. El<Dfess DlstribuUon 1,48,317 1,51,764 - 1,48,317 
f. Unallocable 76,085 75,577 51,893 76,085 51,893 98,894 
Total seqment assets 660,294 647 938 4 54085 660 294 454 085 5 19 171 

4 Seamen! liabilities 
a. Multimodal T ransoon =rations 154,413 1,39,816 1,29,209 1,54 413 1,29.209 1,43,108 
b. Container Freiaht Station Ooerations 13,852 14.874 9,844 13 852 9.84!4 8,876 
c. Project and Engineering so1.-1ons 6 325 6 522 7,460 6,325 7,460 6.753 
d. Loolslics Palk 5,473 6.084 4.382 5,473 4,382 5,601 
e. Exoress Distribution 34592 36.298 34 592 -
f. Unallocable 20,979 16,627 7,343 20,979 7,343 8,733 
Total seamen! liabilities 235,634 2.20 221 158 238 235 634 15823-8 173071 

11) Segment revenue, results, assets and liabi~ies represent amounts identifiable to each of the operating segments. 
Unallocable expenditure' and 'Other income' includes expenditure / income in relation ta common services such as corporate expend~ure and .. terest / dillidend ...tlich is not directly 

identifiable to Individual operating segments. 

12) The Group has appaed the hedge accounting as per principles set out in Ind AS - 109 "Financial lnslruments "in respect of combined hedging instrument, designated In a hedging 

relationship, used to hedge its risks associated with foreign currency fl<X:tuations relating to highly probable forecast transactions. Accordingly, in respect of combined hedging .. strument for 

the ha~ year ended September 30,2020, that were designated and effective as hedges of the future cash flows, losses aggregating to Rs 531 lakhs (net of deferred tax of Rs. 285 Lakhs) 

has been recognized under the Cash flov, Hedging Reserves during its .. ~ial appi cation to the Group. 
13) The standalone and consolidated financial results of the Company are avallab!• on the Company's website www.allcargologistics.com. 



14) Consolidated Statement of Cash Flows for the period ended September 30, 2020 

(Rs. In Lakhs) 

Particulars 
For the Six Months For the Six Months 

30-SeP.t-2020 30-SePtal 0j 9 

Operating activities 
Profit before share of profit from associates, Joint ventures, tax and after exceptional 
item 10,031 15,599 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation 14,584 10,851 
Allowances for impairment of trade receivable.s 2,723 212 
Bad debts written off 127 208 
Liabilities no longer required written back (159) (89) 
Rental income (529) (214) 
Finance costs 7,460 2.323 
Finance income (929) (688) 
Profit on sale of current investments (net) (82) (161) 
Gain on disposal of property, plant and equipment (net) {1,061) (74) 

Unrealised foreign exchange {gain) (net} (281) 641 
Fair value change in financial instruments (107) (82) 
Provision for claims and advances 350 -
Effect on translation of assets and liabilities (242) -

31,885 28,525 
Working capital adjustments: 

(Increase) in trade receivables 10,221 (13,035) 
(Increase) in financial and other assets (11,146) (10,101) 
Increase in trade and other payables, provisions, other current and non-current liabilities 14 593 10 811 

Cash generated from operating activities 45,553 16,200 
Income tax paid (net of refunds) (net) /3 999) (3,671} 
Net cash flows from operating activities (A) 41,554 12,529 

I nvestl ng activities 
Proceeds from sale of property, plant and equJpment 1,464 3,396 
Purchase of property, plant and equipment (induding capital work in progress and capital (8,251) (24,302) 
Proceeds from sale of Intangible assets - 12 
Purchase of intangible assets (10) (7,249) 
Purchase of Investment Property - (176) 
Sale/ Purchase of current investments (net) 8,109 (3,995) 
Additional stake purchased in Associates so as to acquire controlling interest (23,807) -
Public offer consideration released from Special Escrow Account 23,807 -
Dividend income received from associate and joint venture 627 199 
Rental income received 529 47 
Interest income received 909 1,262 
Loans ans Advances (Net) 2,763 -
Fixed deposits with maturity period more than three months matured I (placed) (net) 

700 (545) 
Purchase consideration paid (0) 941 
Advance received a,iainst sale of Optionally Convertible debentures 4,673 -
Advance received ai:iainst sale of Non current investments 125 -
Inter-corporate deposits received back 400 -

Net cash flows from I (used in) investing activities (B) 12,038 (30,411) 

Financing activities 
Proceeds from long term borrowings 30,440 29,573 
Repayment of non-current borrowings (31,851) (3,429) 
Proceeds from current borrowings 27,203 5,749 
Proceeds from/ (repayment of) current borrowings (51,286) -
Bank overdraft (repaid)/ taken (net) 2,400 -
Lease liability payment (2,164) (2,056) 
Interest paid on leases (915) (571) 
Finance costs (6,791) (2,502) 
Payment of dividend to minority - (563) 
NCI movement 38 -
Dividend and dividend distribution tax paid (2) -

Net cash flows (used In)/ from financing activities (C) (32,928) 26,201 

Net increase In cash and cash equivalents (A+B+C) 20,664 8,319 

Cash and Cash Equivalent at the beginning of the year 24,928 18,952 
Addi (less): Exchange difference on translation of foreign currency cash and cash 
equivalents 954 (309) 
Add: Cash and cash equivalents on account o·f business acqusitions 3,367 -

Cash and cash equivalents at the end 49,913 26,962 



15 ) Unaudited Consolidated statement of assets and liabilities as at September 30, 2020 

Particulars 

Assets 

Non.current assets 
Property, plant and equipment 
Right or use assets (net) 
Capital work-in-progress 
Investment property (net) 
Goodwill on consoidation 
Intangible assets (net) 
Intangible assets under development 
Investment in associates and joint ventures 
Financial assets 

Investments 
Loans 
Other financial assets 

Dererred tax assets (net) 
Income tax assets (net) 
01her non-current assets 

Current assets 
Inventories 
Financial assets 

Current Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balance 
Loans 
Other financial assets 

Income tax assets (net) 
Other current assets 
Assets classified as held for sale 

Total Assets 

Equity and llabllities 
Equity 

Equity share capital 
Other equity 
Equity attributable to equity holders of the parent 
Non=ntroling interests 

Total equity 

Liabilities 
Non-current liabilities 

Financial liabilities 
Lease liabilities 
Borrowings 
Other financial !abilities 

Long term provisions 
Net employment defined benefit liabilities 
Deferred tax liabilities (net) 
Other non-current liabilities 

Current liabllllles 
Financial liabilities 

Lease Liabilities 
Trade payables 
Other payables 
Borrowings 
Other financial l iabilities 

Net employee defined benerit liabilities 
Other current fiabilrties 
Income tax liabilrties (net) 

Total Eauitv and Liabilities 

FOR AND ON BEHALF OF THE BOARD OF DIREC TORS 
OF ALLCARGO LOGISTICS LIMITED 

SHASHI KIRAN SHETTY 
C HAIRMAN & MANAGING DIRECTOR 
(DIN:00012754) 
PLACE: MUMBAI 
DATE: NOVEMBER 06, 2020 

GOVIND 
PITAMBAR 

AHUJA 

As at 

September 30, 2020 

(Unaudited) 

1,94,065 
25,609 
17,869 

3,229 
51,984 
51,593 

319 
21,709 

8 ,979 
7,052 
1,536 

17,306 
10,601 
7008 

4,18,859 

1,141 

464 
1,26,466 

49,913 
6,724 

16,060 
3,775 
1,375 

48,698 
4125 

2,58,741 
6,77,600 

4,914 
2,21,015 
2,25,929 

45 041 
2,70,970 

11,674 
92,525 
11,452 

259 
958 

13,195 
820 

1,30,883 

2,112 
93,228 
15,432 
37,949 
54,307 
4,789 

59,310 
8 620 

2,75,747 
6,77,600 

CliJUl\l~CW>f<IIJl,GOw.O 
P,TM6JRA,,1~ 
0t~(ff"(,(;1'"1,t,0~U J,,16AA 
HNJA."'1-l•~ 
~ "-1•~1<1 
Qolo,· icrJQUOll1'::1&~1<4!fY/ 

(Rs.In lakhs) 
As at 

March 31, 2020 

(Audited) 

1,20,988 
20,258 
26,898 
3,261 

33,646 
18,646 

27 
41 ,337 

8,934 
4 ,918 
1,177 

12,197 
1,871 
8 477 

3,02,635 

776 

705 
1,15,009 

24,928 
5,868 
5,702 

27,984 
1,302 

46,459 
-

2,28,733 
5,31,368 

4,914 
2,09,656 
2,14,570 

2,661 
2,17,231 

14,374 
79,667 
2,493 

247 
71 

1,274 
699 

98,825 

6,168 
79,831 
11,975 
43,951 
21,853 
4,316 

45,264 
1954 

2,15,312 
5,31,368 


