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With reference to our letter dated November 01 , 2019 and in accordance with Regulation 30 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
"Listing Regulations"), we have to inform you that the Directors at their Board Meeting held 
today i.e. November 08, 2019, inter alia : 

(i) Approved and taken on record the Unaudited Standalone and Consolidated Financial 
Results along with Limited Review Reports of the Company for the second quarter and 
half year ended September 30, 2019. 

A copy of the Earning Release, the Financial Results and the Limited Review Report are 
attached herewith as Annexure A. 

The aforesaid information and Financial Results are being made available on the 
Company's website at www.allcargologistics.com. 

(ii) Approved the proposed Scheme of Amalgamation (Merger by Absorption) under Sections 
230 to 232 of the Companies Act, 2013 between Hindustan Cargo Limited (a wholly 
owned subsidiary of the Company) and the Company, subject to the approval of the 
National Company Law Tribunal and other requisite approvals. 

(iii) Re-designated Mr Suryanarayanan Sivaramakrishnan as Chief Transformation Officer 
(CEO-Transformation) and Key Managerial Personnel of the Company under Section 203 
of the Companies Act, 2013 with immediate effect. 

(iv) Appointed Mr Sheetal Gulati as Group Chief Financial Officer and Key Managerial 
Personnel of the Company under Section 203 of the Companies Act, 2013 with 
immediate effect. 

(v) Deferred the issuance of Secured/Unsecured Non-Convertible Debentures on private 
placement basis. 

(vi) Approved the restructuring involving transfer of warehouses and other assets of Logistics 
Park Business ("Business Undertaking") of the Company to its wholly owned subsidiaries 
subject to necessary consents and approvals, if any. 
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Details as required under Regulation 30 of the Listing Regulations and SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 9, 2015, with respect to item nos. (ii), (iii), (iv) and 
(vi) are attached herewith as Annexure B. 

The Meeting commenced at 1.30 pm and concluded at 8.25 pm. 

Thanking you, 
Yours faithfully, 
For Allcargo Logistics Limited 

~ 
Oevanand Mojidra 
Company Secretary 

Encl.: a/a 
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ALLCARGO LOGISTICS LIMITED 
Avvashya House, CST Road, Kalina, Santacruz (E), Mumbai - 400 098, India 

Tele: +91 22 6679 8100 Website: http:f/www.allcargologistics.com/ 

Q2-FY20 CONSOLIDATED EARNINGS RELEASE 

INCREASE IN VOLUME IN BOTH MTO AND CFS SEGMENTS 

REVENUE FROM OPERATIONS AT RS. 1,873 CRORES- YOY GROWTH OF 7.8% 

EBITDA AT RS.130 CRORES- YOY GROWTH OF 3.2% 

PAT AT RS 67 CRORES- YOY GROWTH OF 6.3% 

RETURN ON CAPITAL EMPLOYED STANDS AT 12.4% AS ON SEPTEMBER 30, 2019 

November 08, 2019, Mumbai: Allcargo Logistics Limited today announced its Unaudited financial results 
for the quarter and half year ended September 30, 2019. 

The performance highlights are: 

Consolidated Results - Q2-FY20: 

• Total revenue from operations stood at Rs. 1,873 Crores for the quarter ended September 30, 
2019, as compared to Rs. 1,738 Crores for the corresponding previous period, an increase of 
7.8%, mainly on account of volume and revenue growth in MTO business and CFS business. 90% 
of the revenues are from the global MTO business. 

• EBITDA for the quarter ended September 30, 2019 was at Rs. 130 Crores as against Rs. 126 

Crores during the corresponding previous period, an increase of 3.2%. 

• PAT was at Rs. 67 Crores for the quarter ended September 30, 2019 as against Rs. 63 Crores 
during the corresponding previous period, an increase of 6.3%. 

• The Group has adopted Ind AS 116 "Leases" with effect from April 1, 2019 using modified 
retrospective method. Accordingly previous periods information has not been restated . Tlhis has 
primarily been the reason for the increase in the Finance cost and Depreciation and 
Amortisation expense against the corresponding previous period. 

• Total Comprehensive Income was at Rs. 66 Crores for the quarter ended September 30, 2019 as 
against Rs. 104 Crores for the corresponding previous period. 

• EPS for the quarter ended September 30, 2019 was Rs. 2.61 per share for a face value of Rs. 2 

per share. 



Consolidated Results - Hl-FY20: 

• Total revenue from operations stood at Rs. 3,689 Crores for the half year ended September 30, 
2019, as compared to Rs. 3,364 Crores for the corresponding previous period, an increase of 
9.7%, mainly on account of volume and revenue growth in MTO business and CFS business. 
EBITDA for the half year ended September 30, 2019 was at Rs. 271 Crores as against Rs. 228 
Crores during the corresponding previous period, an increase of 18.9%. 

• PAT was at Rs. 131 Crores for the half year ended September 30, 2019 as against Rs. 117 Crores 
during the corresponding previous period, an increase of 12.0%. 

• The Group has adopted Ind AS 116 "Leases" with effect from April 1, 2019 using modified 
retrospective method. Accordingly previous periods information has not been restated. This has 
primarily been the reason for the increase in the Finance cost and Depreciation and 
Amortisation expense against the corresponding previous period. 

• Total Comprehensive Income was at Rs. 129 Crores for the half year ended September 30, 2019 
as against Rs. 161 Crores for the corresponding previous period. 

• EPS for the half year ended September 30, 2019 was Rs. 5.17 per share for a face value of Rs. 2 
per share. 

Resources and Liquidity: 

• As on September 30, 2019, the total Equity was Rs. 2,144 Crores and the Net Debt was Rs. 581 
Crores. 

• The net debt to equity ratio of 0.27 as on September 30, 2019. 

• The Return on Capital Employed stands at 12.4% as on September 30, 2019 on an annualised 
basis. 

Business Performance: 
Allcargo operates primarily in four segments, viz., Multimodal Transport Operations, Container Freight 
Stations Operations/Inland Container Depot Operations, Project & Engineering Solutions and Logistics 
Park. These are consolidated business segments. 

Multi modal Transport Operations {MTO): 

• The business clocked total volumes of 1,84,479 TEUs for the quarter ended September 30, 2019 
as against 1,74,268 TEUs for the corresponding previous period, an increase of 5.9%. This 
segment continued gaining global market share and volumes from allied and FCL services 
continued to grow. 

• The total revenue for the quarter ended September 30, 2019 was Rs. 1,697 Crores as against Rs. 
1,541 Crores for the corresponding previous period, an increase of 10.1%. 

• EBIT was Rs. 70 Crores for the quarter ended September 30, 2019, as against Rs. 67 Crores for 
the corresponding previous period, an increase of 4.5%. 

• The Return on Capital Employed (ROCE) for this business stands at 26.9% on an annualised basis. 

Container Freight Stations (CFS)/lnland Container Depot {ICD): 

• The total volumes were 89,145 TEUs for the quarter ended September 30, 2019 as against 
88,604 TEUs for the corresponding previous period, an increase of 0.6%. We continue to grow 
our share in CFS addressable market in various segments. 



• YoY Quarterly volumes surged by 1% driven by Mundra, Kolkata & Chennai operations. The total 
revenue for the quarter e·nded September 30, 2019 at Rs. 119 Crores as against Rs. 120 Crores 

for the corresponding previous period. 

• EBIT was Rs. 30 Crores for the quarter ended September 30, 2019 as against Rs 39 crores for the 
corresponding previous period, a decrease of 23.1% mainly due to lower dwell t ime caused by 

port congestion and lower imports. 

• The Return on Capital Employed (ROCE) for this business stands at 30.2% on an annualised basis. 

Project & Engineering Solutions (P&E): 

• The total revenue was at Rs. 76 Crores for the quarter ended September 30, 2019 as against Rs. 
94 Crores for the corresponding previous period, decreased by 19.1%. The asset utilisation in 
equipment business remains subdued on account of slow growth in the Wind Sector which has 

the highest utilization from Crane assets. 

• EBIT was at Rs. (5) Crores for the quarter ended September 30, 2019 as against a loss of Rs. 1 
Crore for the corresponding previous period. The current executable order book in Project 

logistics is around INR 90 Cr along with visible pipelines of~ INR 486 Cr. 

• Volume growth is extremely low in 8 core sectors (mainly due to low government spend) - coal, 
crude oil, natural gas, refinery products, ferti lisers, steel and cement but there is slow-down in 

order closure in this quarter due to reasons stated above. 

• Project Logistics strengthened their presence in Africa by entry into three African countries with 

end to end offering. 

Logistics Park: 

• The total revenue was at Rs. 2 Crores for the quarter ended September 30, 2019 as against Rs. 1 

Crore for the corresponding previous period. 

• Allcargo is building state-of-the-art strategically located logistics parks across India. 

• As part of the logistics park offering, the company plans to build a nationwide warehousing 
footprint of 6 million sq. ft. by 2021 through strong connectivity to industrial hubs and transport 

routes. 

• Key reforms like GST, Make in India initiative and Relaxed FOi norms in various sectors has 

enabled growth in the warehousing and logistics park business. 

• GST impact on Logistics Park Development: 

o Hub and spoke model 

o Efficient and larger warehouses 

o Reduced cost to customers 

• Investment in Q2-FY20 is at Rs. 115 Crores. 



Contract Logistics: 

• Allcargo has a strong presence in the business of contract logistics through its approximately 
61.13% stake in joint venture -'Avvashya CCI Logistics Private Limited' (ACCI). 

• ACCI manages a total space of 4 million sq. feet and is amongst dominant players in the highly 
competitive sectors of chemicals, pharma, auto, food, retail and e-commerce. 

• In line with Ind AS guidelines, the financials of ACCI are consolidated under 1Share of profits from 
associates and joint ventures'. 

About Allcargo Logistics Limited 

Allcargo Logistics Limited, part of The Avvashya Group, is a global leader in integrated logistics solutions. 
The Company offers specialized logistics services across Multimodal Transport Operations, Container 
Freight Station Operations/Inland Container Depot Operations and Project & Engineering Solutions and 
Logistics Park. Benchmarked quality standards, standardized processes and operation excellence across 
all the services and facilities, have enabled Allcargo logistics Limited to emerge as the market leader in 
all these segments. 

The Company currently operates out of 300 plus offices in 160 plus countries and gets supported by an 
even larger network of franchisee offices across the world. Allcargo is today one of India's largest 
publicly owned logistics companies, listed on the BSE Limited (Scrip Code- 532749) and The National 
Stock Exchange of India Limited (Scrip Code-ALLCARGO). 

Caution Concerning Forward-Looking Statements: This document includes certain forward-looking 
statements. These statements are based on management's current expectat ions or beliefs, and are 
subject to uncertainty and changes in circumstances. Actual results may vary materially from those 
expressed or implied by the statements herein due to changes in economic, business, competitive, 
technological and/or regulatory factors. Allcargo Logistics limited is under no obligation to, and 
expressly disclaims any such obligation to, update or alter its forward-looking statements, whether as a 
result of new information, future events, or otherwise. 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Stat!dalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Ohligatior~s and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Allcargo Logistics Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Allcargo 
Logistics Limited (the ·Company') for the quarter ended September 30, 2019 and year to d:.itc from 
April 01. 2019 to September 30. 2019 (the ·Statement') attached herewith, being submi1ted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations a!1d 
Disclosure Requirements) Regu lations, 20 I 5, as amended (the ' Listing Regulations' ). Atte:1tion is 
drawn to the fact that the Statement of cash flows for the corresponding period from April 01, 20i8 to 
September 30, 20 18, as repo1ted in these unaudited standalone financiai results have be~n approved. by 
the Board of Directors of the Company, but have not been subjected to our review. · 

2. This Statement, which is the responsibility of the Company's Management and approwd by the 
Company's Board of Directors, has been prepared in accordance with the recog,~ition and mea~urement 
principles !.'.lid Jown in Indian Accounting Standard 34, (Ind AS 34) " Interim Financial Reporting'' 
prescribed under Section 133 of the Companies Act. 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our respon~ibil ity is to• expres5 
a conclusion on the Statement based on our review. 

3. V,/e conducted our review of the Statement in accordance with the Standard on Re-view Engage.111 1::nt,; 
( SRL) ::?4 10. "Review of Interim Financial Information Perfonned by the !ndependen1 Autlilor of the 
Entity'' issued by the Institute of Chartered Accountants of India. This standard requires tl:at we plan 
and perform the review to obtain moderate assurance a~ to whether the St::ite.mcnt is freo of material 
misstatement. A review of interim financial information consists of making inquiries, p.-imarily of 
persons responsible for financial and accounting matters, and applying analytil:al :rnd other review 
procedures. A review is substantially less in scope than an aud it conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identif!ed in an audit. Accordingly, we do not express r!ll 

audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention thai causes us Lo believe 
that the accompanying Statement, prepared in accordance with the recognition ,1:1d mcasL1remen: 
principles laid down in the aforesaid Indian Accounting Standards {'Ind AS') specified under S-:ction 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thcre1mder a:id otht:r 
accounti ng principles generally accepted in India, has not disclosed the infom1mion requi,cJ .. ,,) be 
disclosed in terms of the Listing Regulations, including the manner in which .it is to be disclo3ed, or th::it 
it contains any material misstatement. 

S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
!CAI Firm registrntion number: 101049W/E300004 

P" Govini uja 
Partner 
Membership No.: 048966 
UDIN: 19048966AAAACS6J 11 

Place: Mumbai 
Date: November 08, 201 9 

S,R 8Jt 1b01 & ASJOCt.Jl<'s LLP a LHn 1ed L1at) 1ty Pa lnN5hlp wllh 11 P dent,t,; No AAfl 429S 
RcQd. 0111rr 22 Camar Street, BlrJck e· )rd ~1001 i<.01~_,/n 700 0 l f.J 
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ALLCARGO LOGISTICS LIMITED 
Reqd Office: Avvashya House 6th Floor CST Road Kalina Santacruz {El Mumbai• 400 098 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RES UL TS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2019 
(Re. in Lakha) 

Particulars Quarter ended Six months ende<I Ye1rended 
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 
I Unaudited I I Unaudited I /Unaudited\ tUnaudltedl t Unaudltedl !Audited! .. Refer note 3 Refer note 3 Refer note 3 Refer note 3 

1 Income 
(al Income from operations 39.350 42,384 40,182 81 734 75,638 152,838 
(b) Other income 1.233 922 4.676 2,155 5,t86 16.044 

Total income 40,583 43 306 44858 83889 ' 80824 168 882 

2 Exoenses 
/al Oocratino exoenses 28,588 29,946 28,982 58,534 54,014 108 .. 222 
/bl Emolovee benefits exoense 3,475 3,407 2.983 6,882 5,925 13,078 

(cl Finance costs 1,308 1,281 952 2.589 1,722 3,351 
(dl Depreciation and amortisation exoense 2,724 2,775 2.684 5,499 5,381 10,697 

(el Other exoenses 3,013 2,439 2,536 5,452 5,520 10,892 

Total exoenses 39,108 39,848 38 137 78 956 72 562 146 240 

3 Profit before tax and exccotional items 11 - 21 1,475 3,458 6 721 4,933 8 262 22,642 
4 Exceotional items /refer note 31 
5 Profiti/lossl before tax (3-41 1,475 3,458 6 721 4933 8 262 22 642 

6 Tax exoense I refer note 31 
(a) - Current tax /refer note 3l 159 744 1.366 903 1,835 4.790 
(bl - Deferred tax charge/ (credit) (refer note 31 1286 1123 1462 14091 11,074 14,198 
7 Profit I (loss} after tax 15-61 1,602 2,837 5,817 4,439 7,501 22,050 

8 Othor comorchansivc income I /oxoonsel 
(ii Items that will not be reclassified to orofil or loss (97) (12) 11091 3 (50 

i(ii} Items that wiil be reclassified lo orofit or loss 
Othor comorchcnsive income I lexoonsel 1971 1121 11091 3 150} 

9 Total comorohcnsive income 17+8} 1,505 2,825 5 817 4,330 7,504 22,000 
10 Paid-up oquitv share caoital IF ace value of Rs. 2 each\ 4,914 4,914 4,914 4,914 4.914 4,914 

11 Other Eauitv 134,122 

12 
Earnings I (loss) Per Share 
(Fate value of Rs. 2 each) (not annualised for the quarters): 

la) Basic 0.65 1.15 2.37 1.81 3.05 8.97 
(bl Diluted 0.65 1.15 2.37 1.81 3.05 8.97 

Notes: 

1) The statement of unaudited standalone financial results for the quarter and six months ended September 30, 2019 has been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on November 08, 2019. The Statutory Audilor has conducted review of these results pursuant to the requirements of Regulation 33 of the Securities 
and Exci,ange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended. There are no qualifications in the report issued by the auditor. 

21 The Company 11as adopted Ind AS 116 "Leases· with effect from April 01, 2019. using modified retrospective method. The Company has applied the standard to all its leases with the 
c.,mulative impact recognised on the date of inilial application i.e. April 01 , 2019. Accordingly, previous periods information has not been restated. This has resulted in recognising a Right-of­
Use (ROU) asset In Property, Plant and Equipment (PP& E) amounting to Rs. 8,422 lakhs and a corresponding lease liability of Rs. 8,149 lakhs as on date of transition i.e. April 01 , 2019. 

Operating lease expenses which were recognised as other expenses in previous year I period are now recognised as depreciation expense for the ROU and the finance cost for interest 
accrued on lease liability In th_e financial results for the quarter and six months ended on September 30, 2019. The adoption or this slandard resulted in a decrease in net profit after tax for the 
quarter and six months ended on September 30. 2019 by Rs. 93 lakhs and Rs. 121 lakhs respectively This has resulted in earnings per share to change from Rs. 0.69 to Rs. 0.65 per share for 
the quarter ended September 30, 2019 and Rs. 1.86 to Rs. 1.81 for the six month period ended September 30, 2019. 

3) The National Company Law Tribunal. Mumbai Bench delivered its order dated September 27. 2019 approving the scheme of amalgamation under section 230 lo 232 of the Companies Act, 
2013 between Allcargo Shipping Company Pvt. Ltd. ("!he Transferor Company") and Allcargo Logistics Limiled ("ACL • or "the Company'') with an appointed date of April 01 , 201 B. The merger 
has been accounted for in accordance with Appendix C o.f Ind AS 103 'Business Combinations' and accordingly, results of all the previous periods have been restated by including results of the 
Transferor Company frorn the beginning of the previous year, i.e. April 01. 2018. Further. current tax and deferred tax for the quarter and half year ended on September 30, 2019 includes the 
impact on tax expenses consequent to the aforesaid merger. 

In the year ended March 31, 2019, management had performed a strategic review of all ils businesses. based on which It concluded thal the Company had no immediate plan to pursue 
business in its wholly owned subsidiary. Allcargo Shipping Company Private Limited, and accordingly, had recorded a provision for impairment for Its investment of Rs. 2,850 lakhs. 
Consequent to the merger such impairment provision has been adjusted to other equity on April 01, 2018. 

4) The Board of Dicectors in their meeting held on November 08, 2019, approved the Scheme of Amalgamation (merger by Absorption) under Sections 230 to 232 of The Companies Act, 2013 
between Hindustan Cargo Limited (a wholly owned subsidiary of the Company) and the Company, subject to the approval of the National Company Law Tribunal and other requisite approvals. 

5) The Board of Oircctors in their meeting held on November 8, 2019 has approved the proposal for restructuring involving transfer of warehouses and other assets of Logistics Park Business 
("Business Undertaking") of the Company to its wholly owned subsidiaries subject to necessary consents and approvals. ff any. 

TOGETHER TO SILVER 
TOGETHER TO GOLD 

Allcargo Logistics Limited, The Avvashya House, CST Road, Santacruz (E), Mumbai - 400 098. 

T: +91 22 6679 8100 info@allcargologistics.com www.allcargologistics.com 
CIN: L6301 OMH2004PLC073508 GSTN: 27AACCA2894D1 ZS 



6) Segmentwise revenue and results for the quarter andl six months ended September 30, 2019 and segmentwise assets and liabilities as at September 30, 2019 

Sr.No 

1 

2 

3 

4 

IRS. In Lakhal 
Quarter ended Six months ended Year ended 

Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 91 .03.2019 
{Unaudited) (Unaudltedl IUnauditedl lUnaudltedl IUnaudltedl iAuditedl 

Refer note 3 Refer note 3 Refer note 3 Refer note 3 

Segment revenue 
a. Multimodal Transoort Ooerations 21 ,265 22,220 20,309 43,485 38,646 78,687 

b. Container Freiaht Station Ooerations 11.917 11,862 11,947 23,779 22.965 45.983 

c. Proiect and Enaineerina Solutions 7,567 9,880 9,394 17,447 16,61 1 33,805 

d. Looistics Park 207 181 71 388 151 438 

e. Others and unallocable 358 423 272 781 453 957 

Less: Inter seament revenue (1,964) (2,182 11 ,81 1 {4,146 {3,188 (7,032 

Net Income from ooerations 39 350 42,384 40,182 81734 75838 152 838 
Segment results 
a. Multimodal Transoort Ooerations 1,035 1,280 1,273 2,315 2,560 4,807 
b. Container Freiaht Station Ooerations 3,008 3,674 3,866 6,682 7,022 13,862 

c. Proiect and Enaineerina Solutions (572 839 (53 267 1634 528 

d. Loaistics Park (97 20 170l {77 1109 (167 

Total 3 374 5,813 5 016 9,187 8,839 19,030 

Less: 
i. Finance costs (1,308] (1,281 1952 12,589 (1 ,722 (3,351 

ii.Unallocable e•=nditure (net) 11 ,8241 11,9961 /2,019 13,820 (4,041 (9,08 1 

Add: 
i. Other income 1,233 922 4,676 2,155 5,186 16,044 

Profit before tax and excentional items 1,475 3458 6 721 4 933 ,,. 8,262 22642 
Less: exceotional items Crefer note 31 
Profitl/lossl alter exceotional items 1,475 3 458 6 721 4,933 8,262 22,642 
Seqment assets 
a. Mullimodal Transoort Ooerations 22,414 22 650 23,295 22,414 23,295 21 ,867 
b. Container Freiahl Station Onerations 43,413 44,236 40,817 43,413 40817 40 569 
c. Proiecl and Enaineerino Solutions 43,768 49,748 52,672 43,768 52,672 48,661 
d. LoQistics Park 37,728 32,365 12,140 37,728 12,140 27,683 

e. unallocable 90,461 76,992 68,084 90,461 68,084 68,546 
Total assets 237,784 225 991 197 008 237 784 197 008 207 326 
SeQment liabilities 
a. Multimodal Transoort Ooeralions 23,588 13,681 15,116 23,588 15,116 12,889 
b. Container Freiaht Station Ooeralions 10,090 10,169 5.709 10,090 5 709 5,382 
c. Proiect and Enoineerina Solutions 5,862 6,852 6,172 5,862 6 .172 5,147 

d. Loaistics Park 3,473 2.194 216 3,473 216 3 594 
e. Unallocable 4,110 4,447 3,163 4,110 3 ,163 3,296 
Total liabilities 47 123 37 343 30 376 47123 e<30 376 30 308 

Segment revenue, results. assets and liabilities represent amounts identifiable to each of the operating segments. ·unallocable expenditure' and 'Other income' include 
expenditure / income in relation to common services such as corporate expenditure and interest I dividend which is not directly identifiable lo individual operating 

segments. 

7) The standalone and consolidated financial results of the Company are available on the Company's website www.allcargologistics.com. 

TOGF.TllER 10 SITVER. 
TOGETHER TO GOLD 
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8) Statement of Cash Flows for the period ended September 30, 2019 

Operating activities 

Profit before tax 
Adjustments to reconcile profit before tax to net cash flow: 
Depreciation and amortisation expense 
Fair value gain on financial instruments 
Impairment loss recognized under expected credit loss model 
Bad debts / advances written off 
Liabilities no longer required written back 
Rental income 
Finance costs 
Finance income 
Dividend income 
Loss/(gain) on disposal of property, plant and equipment (net) 
(Profit) on sale of current investments (net) 
Unrealised foreign exchange (gain) I loss differences 
Impairment of loans and interest receivable from subsidiary 

Working capital adjustments: 
(Increase) in trade receivables 
Decrease in loans and advances 
(Increase) / Decrease in inventories 
(Increase) in other current and non current assets 
Increase in trade payables, other current and non current liabilities 
Increase/ (Decrease) in provisions 

Cash generated from operating activities 
Income tax paid (net of refunds) (net) 
Net cash flows from operating activities (A) 

Investing activities 
Proceeds from sale of property, plant and equipment 
Purchase of property, plant and equipment (inc luding capital work in progress and capital advances) 
Purchase of current investments 
Proceeds from sale of current investments 
Purchase of investments of subsidiaries and a joint venture 
Dividend received 
Rent received 
Interest income received 
Loans and advances received back from subsidiaries 
Loans and advances given to subsidiaries 
Fixed deposits with maturity period more than three months (placed) I matured, (net) 
Net cash flows (used in)/ from investing activities (Bl 

Financing activities 
Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Proceeds from current borrowings 
Repayment of current borrowings 
Bank overdraft taken/ (repaid) (net) 
Finance costs 
Payment of dividend (inclusive of tax on dividend) 
Net cash flows from financing activities (C) 

Net increase/ (decrease) In cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at year end 

Component of cash and cash equivalents 
Balances with banks 
- On current accounts 
- Deposits with original maturity of less than three months 
- On unpaid dividend account 
Cash on hand 
Total cash and cash equivalents 

~ltQ§rgJ logistics ltd. 

For the $ix months 
September 30, 2019 

4,933 

5,499 
(82) 
97 

162 
(89) 
(18) 

2,589 
(1,355) 

(171 ) 
93 

(152) 
(55) 

11,451 

(319) 
74 
(25) 

(5,212) 
9,736 

61 
15,766 
(1 ,809) 
13 957 

3,300 
(8,975) 

{40,456) 
36,496 

171 
18 

1,363 
6,017 

(15,255) 
(1,268) 

(18,589) 

6,563 
(3,620) 

23,978 
(20,000) 

2,440 
(2,074) 

7 287 

2 655 
976 

3 631 

3,564 

13 
54 

3 631 

(Indian rupees in lakhs) 
For the six months 
September 30, 2018 

8,262 

5,381 
(34) 

3 
111 

(100) 
(189) 

1,722 
(607) 

(4,039) 
(111) 
(246) 

26 
(71) 

10,108 

(3,342) 
283 

32 
(6,730) 
6 ,801 

(48) 
7,104 

(1 ,372) 
5 732 

200 
(2,700) 

(29,643) 
31 ,756 

(23) 
4,039 

189 
248 
104 

(1 4,268) 
361 

{9,737) 

12,000 
(1,869) 
29,623 

(30,000) 
(317) 

(1 ,166) 
(5,102) 
3169 

(836) 
1,409 

573 

527 

TOGETHER TO S.lVER 
TOGETHER TO GOLD. 

Allcargo Logistics Limited, The Avvashya House, CST Road, Santacruz (E), Mumbai -~00 098. 

T: +91 22 6679 8100 info@Jallc:argologistics.com www.allcargologistics.com 

CIN, L6301OMH2004PCC07350B GSTN, 27AACCA289'0'2S 0 ~ 



9) Unaudited standalone statement of assets and liabilities as at September 30, 2019 (Rs in Lakhsl 
As at Asat 

Particulars Seotember 30 2019 March 31 2019 
/Unaudited! IAuditedl 

Refer note 3 

Assets 
Non-current assets 

Property, plant and equipment (net) 81 ,397 79,831 

Capital work-in-progress 19,561 10,980 

Investment property (net) 2,902 2,937 

Intangible assets (net) 322 305 

Intangible assets under development 26 65 

Investment in subsidiaries, associates and joint ventures 37,489 37,489 

Financial assets -
Investments 54 56 

Loans 27,595 18,333 

Other financial assets 1,177 1,189 

Deferred tax assets (net) 5,483 5,080 

Income tax assets (net) 1,493 934 
Other non-current assets 8,937 8,036 

186 436 165 235 

Current assets 
Inventories 913 888 

Financial assets 
Current investments 6,551 2,438 

Trade receivables 28,826 28,854 

Cash and cash equivalents 3,631 976 

Other Bank balances 1,390 122 

Loans 334 432 
Other financial assets 13,885 10,114 

Other current assets 1,301 1,970 

Assets classified as held for sale - 1,376 
56 831 47 170 

Total Assets 243 267 212 405 

Equity and liabilities 
Equity 

Equity share capital 4,914 4,914 

Other equity 133,538 129,208 
138 452 134122 

Liabilities 
Non-current liabilities 

Financial liabilities 
Borrowings 36,400 33,114 

Other financial liabilities 8,162 1,909 

Net employee defined benefit liabilities - 13 
Other non-current liabilities 59 622 

44 621 35658 

Current liabilities 
Financial liabilities 

Trade payables 
a) Total outstanding dues of micro enterprises and small enterprises; 19 69 
b} Total outstanding dues of creditors other than micro enterprises and 15,968 13,227 

small enterprises 
Other payables 5,692 4,319 

Borrowings 17,381 10,457 
Other financial liabilities 17,029 10,442 

Net employee defined benefit liabilities 1,o75 892 
Other current liabilities 3,030 2,873 
Income tax liabilities (net) - 346 

60194 42 625 

Total Eaultv and Liabilities 243 267 212 405, 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
OF ALLCARGO LOGISTICS LIMITED 

TOGHllFR TO SILVER. 
TOGE I HER TO GOLD 

1ted, The Avvashya House, CST Road, Santacruz (E), Mumbai - 400 098. 

1 00 info@allcargologistics.com www.allcargologistics.com 
. 01 OMH2004PLC073508 GSTN: 27AACCA2894D1 ZS 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Floor. 1 r,e Ruby 
29 Senapat, Bapat Marg 
Dadar < West l 
Murnba1 · 400 028, India 

T"I •9 1 2268198000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Com1lany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
AUcargo Logistics Limited 

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Allcargo 
Logistics Limitt!d (the Holding Company) and its subsidiaries (the Holding Company and its subsidiaries 
tog.etht!r rd'ened 10 as "the Group"), its associates and joint ventures for the quarter ended 
September 30, 20 l 9 and year to date from April 0 I, 20 l 9 to September 30, 20 I 9 (the "Statement'') attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). Attention is drawn to the fact that the consolidated figurt!s for the corresponding quarter ended 
Sep1ember 30, 2018 and the consolidated figures as well as the consolidated figures for the net cash 
outflows/(inllows} for the cm-responding period from April 0 I, 20 I 8 to September 30, 2018, as reported in 
these unaudited consolidated financial results have been approved by the Holding Company's Board of 
Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant m ies 
issued thereunder mid other accounting principles generally accepted in India. Our responsibility is to express 
a cunclusi1m un tht! Statement ba,ecl on our review. 

3. W.:: conducted our review of the Stalt!ment in accordance with the Standard on Review Engagements 
(SRE) 24 1 0. ··R~view of InteTim Financial Infonnation Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review ro obtai n moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matrers, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Audiling and consequently does not enable 
us to obtain assurance that we would become aware of all significant maners that might be identified in an 
audit. Acclirdingly, we do not expres, an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by th<.:! Securities and Exchange Board of llidia under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

1. Allcargo Logistics Limited - the holding company 

11. Subsidiaries ( direct and indirect) 

SN Particulars SN Particulars 

I Hindustan Cargo Limited 9 Malur Logistics and Industrial Parks 
Limited 

2 Contech Logistics Solutions Private 10 Kalina Warehousing Private Limited 
Limited 

3 Allcanw Inland Park Private Limited 11 Jhaiiar Warehousing Private Limited 
4 Venkatapura Logistics and Industrial Parks 12 Bantwal Warehousing Private Limited 

Private Limned 
5 AGL Warehousin2 Private Limited 13 Panvel Warehousing Private Limited 

6 Alkanrn Muhimodal Private Limited 14 Koproli Warehousing Private Limited 

7 Ecu International (Asia\ Private Limitt>d 15 Bhiwandi Multimodal Private Limited 

8 Compted1 Solutions Private Limited 16 Allcargo Warehousing Management 
Limited 

S.R 8~' 1bo1 & A$(,0Cial{''> l LP. a Urn ted Lklb 1tv Pdrt11ersh1~ wtlh L1 ld{•nrdy Nn. AAA 1,J9 
R..,qa. Off1f.r · 22. C..:tmac s.:reet Bl1.1tk e 3rd Flour, Kulk-:i1-¼ 700 OHl 

Private 

Private 
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SN Particulars SN Particulars 

17 Transindia Logistic Park Private Limited 61 Madanahani Logistics and Industrial Parks 
Private Limited 

18 Combi Line Indian Agencies P Limited 62 Marasandrn Logistics and Industrial Parks 
Private Limited 

19 All cargo Logistics & Industrial Park 63 Venkatapura Logistics and Industrial Parks 
Private Limited Private Limited 

20 Allcargo Projects Private Limited 64 Ecu-Line Algerie sari 
21 South Asia Terminals Private Limited 65 Ecu Worldwide Australia Ptv Ltd 
22 lntegritv Enterprises Pty Ltd 66 Ecu-Logistics N.V. 
23 FM A-Line Holding N.V. 67 Ecuhold N.V. 
24 Ecu Global Services N.V. 68 Ecu International N.V. 
25 HCL Logistics N:V. 69 European Customs Brokers N.V. 
26 AGL N.V. 70 Allcarno Belgium N.V. 
27 Ecu Worldwide Logistics do Brazi l Ltda 71 Ecu Worldwide (Canada) Inc 
28 £cu Worldwide (Chik) S.A 72 Flamingo Line Chile S.A. 
29 Ecu Worldwide (Guarnizhou) Ltd. 73 China Consolidation Services Shinning Ltd 
30 Ecu Worldwide China Ltd. 74 Ecu Worldwide (Colombia) S.A.S 
31 Ecu Worldwide Costa Rica S.A. 75 Ecu Worldwide (Cypms) Ltd. 
:l2 Ecu Worldwide (CZ) s.r.o. 76 Ecu Worldwide (Ecuador) S.A. 
33 Flamimw Line de! Ecuador SA 77 Ecu Worldwide Egypt Ltd. 

34 Ecu Worldwide (El Salvador) SP. Z.o.o 78 Ecu Worldwide (Germany) GmbH 
S.A. de CV 

35 EL WA Ghana Lid. 79 Ecu Worldwide (Guatemala) S.A. 

36 fau Worldwide (Hone Kong) Lid. 80 Ecu International Far East Ltd. 
37 CCS Shinning Ltd. 81 PT Ecu Worldwide Indonesia 
38 £cu Worldwide Italy S.r.L 82 Eurocentre Milan srl. 
39 Ecu Worldwide (Cote d'Ivoire) sari 83 Ecu Worldwide (Japan) Ltd. 
40 Jordan Gulf for Freight Services and 84 Ecu Worldwide (Kenya) Ltd. 

Agenc ies Co. LLC 
41 Ecu ShiDoing Logistics (Kl Ltd. 85 Ecu Worldwide (Malaysia) SDN. BHD. 

42 Ecu Worldwide (Mauritius) Ltd 86 Ecu Worldwide Mexico SA de CV 

43 Ecu Worldwide Morocco S.A. 87 Ecu \'Vorldwide (Netherlands) B.V. 
44 Roiterd,1111 Freight Station BV 88 FCL Marine Agencies B.V. 
45 Ecu Worldwide New Zealand Ltd. 89 Ecu Worldwide (Panama) S.A. 

46 Ecu-Line Paraguay SA 90 Flamingo Line de] Pcm SA 
47 Ecu-Line Peru SA 91 Ecu Worldwide (Philippines) Inc 

48 Ecu Worldwide (Poland) SD zoo 92 Ecu-Lme Doha W.L.L. 
49 Ecu \Vorldwide Romania SRL 93 £cu-Line Saudi Arabia LLC 
50 fa u - Worldwide (Sirnwoore) Pte. Ltd. 94 Ecu Worldwide (South Africa1 Ptv Ltd 

51 £cu-Line Sm1in S.L 95 Mediterranean Cargo Cenkr S.L (MCC) 

52 ECU \Vorldwide Lanka (Private) Ltd. 96 Ecu-Line Switzerland GmbH 

53 Ecu Worldwide (Thailand) Co. Ltd 97 Societe Ecu-Line Tunisie Sari 
54 Ecu Worldwide Turkey Ta~1mac1ltk 98 Ecu-Line Middle East LLC 

Limited Sirketi 
55 Ecu-Line Abu Dhabi LLC 99 Eurocentre FZCO 

56 Ecu Worldwide (Bahrain) Co. W.L.L. 100 Star Express Comoanv Ltd. 

57 Ecu Worldwide (UK) Ltd. IOI Ecu Worldwide (Uruguay) S.A. 

58 CLO Compania Logistica de Distribut ion 102 Guldary S.A. 
SA 

59 PRISM GLOBAL LLC 103 Econocaribe Consolidators, Inc. 

GO Ec,molin.: Storage Corn. 104 EC! Customs Brokerage, Inc. 
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SN Particulars SN Particulars 
105 OTI Cargo, Inc. 124 Ports International, Inc. 
106 Administradora House Line C.A. 125 Consolidadora Ecu-Line C.A. 
107 Ecu Worldwide Vietnam Co. Ltd 126 Ocean House Ltd. 
108 Ecu-Line Zimbabwe (Pvt) Ltd. 127 Asia Line Limited 
109 Contech Transnort Services (Pvt) Ltd 128 Prism Global Ltd. 
110 FMA-LINE France S.AS. 129 Eculine Worldwidt: Logistics Co. Ltd. 
111 Allcargo Logistics LLC 130 FMA-LINE Nigeria Ltd. 
I 12 Ecu Worldwide (Uganda) Limited 131 FMA Line Agencies Do Brasil Ltda 
11:1 FCL Marine Agencies Belgium bvba 132 Centro Brasiliero de Armaz<::nagem 

Distribuicao Ltda (Bracenter) 
114 Alkarno Honll:kong Limited 133 Oconca Container Line S.A. Ltd. 
115 General Export srl. 134 Almacen y Maniobras LCL SA de CV 
116 ECU WORLDWIDE SERVICIOS SA DE 135 ECU TRUCKING, INC. 

CV 
117 ECU Worldwide CEE SRL 136 FMA Line SA (PTY) LTD 
118 Ecu Worldwide Baltics 137 AGL Bangladesh Private Limited 
11 9 TRADELOG,lnc 138 East Total Logistics B. V. 
120 Ecu Worldwide (Argentina) SA 139 Pak Da (HK) Logistic Ltd 
12 1 Ecu Worldwide (Belgium) N.V 140 Ecu Worldwide Tianjin Ltd. 
122 Avvashya Proiccts Private Limited 141 Avvashya Inland Park Private Limited 
123 Panvel Logistics and Warehousing 

Solutions Private Lim ited 

111. Associates (di.rect and indirect) 

SN Particulars 
I FCL Marine Agencies Gmbh (Hamburg) 
2 FCL Marine Agencies Gmbh (Bermen) 
3 Allcargo Logistics Lmka (Private) Limited 

iv. Joint ventures ( direct and indirect) 

SN Particulars 

l Transnepal Freight Services Pvt.Ltd 
2 Ecu Worldwide Pem S.A.C. 
3 Fasder S.A. 
4 Allcan.!o Lo!!istics Park Private Lid. 
5 A vvashya CCI Logistics Private Lid. 
6 Altcargo Oil & Gas Private Ltd. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 and paragraph 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Sratement, prepared in accordance 
with recognition and measurement principles laid clown in the aforesaid Indian Accounting Standards 
('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed the 
i.llfonnation required to be disclosed in terms of the Listing Regulations, including the manner in which it is 
to be disclosed. or that it contains any material misstatement. 

E 
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6. The accompanying Statement includes unaudited interim financial information and other unaudited financial 
information of 119 subsidiaries whose interim financ ial information reflect Group's share of total assets of 
Rs. 268,772 lakhs as at September 30, 2019, and Group's share of total revenues of Rs. 153,558 and 
Rs. 295,838 lakhs, Group's share of total net profit atier tax of Rs. 5,058 lakhs and Rs. 8,568 lakhs, Group's 
share of total comprehensive income of Rs. 5.141 lakhs and Rs. 8,699 lakhs, for the quarter ended 
September 30, 20 J 9 and for the period from April O I, 2019 to September 30, 2019, respectively, and net cash 
inflow of Rs. 5,354 lakhs for the period from April 0 I, 2019 to September 30, 20 l 9, as considered in the 
Statement, which have been reviewed by their respective independent auditors. The Statement also includes 
the Group's share of net profit after tax of Rs. 185 lakhs and Rs. 247 lakhs and total comprehensive income 
of Rs. 185 lakhs and Rs.24 7 lakhs, for the quarter ended September 30, 20 I 9 and for the period from April 
01, 2019 to September 30, 2019, respedively, as considered in the Statement, in respect of2 associates and 
4 joint vennires, whose interim financial infonnation have been reviewed by their respective independent 
auditors. The independent auditor 's repo11s on interim financial information of these entities have been 
furnished to us by the Management and our conclusion on the Statemenr, in so far as it relates to the amounts 
and disclosures in respect of these subsid iaries, joint wntures and associates is based solely on the report of 
such audit,lrs and procedures performed by tts as stated in paragraph 3 above. 

7. The accompanying Statement of unaudited consolidated financ ial results include unaudited interim financial 
information and other unaudited financia l information in respect of 22 subsidiaries which have not been 
reviewed by their auditors, whose interim financial information reflect Group's share of total assets of 
Rs. J2,858 lal<l1s as at September 30, 2019, Group's share of total revenues of Rs. 1,117 !akhsand Rs.3,892 
Iakhs, Group's share of total net profit after tax of Rs. 77 lakhs and profit of Rs. 28 lal<l1s, Group's share of 
total comprehensive profit or Rs. 77 and total comprehensive profit Rs. 28 lakhs, for the quarter ended 
September 30, 2019 and for the period from April O I, 20 I 9 to September 30, 20 I 9, respectively, and net cash 
outflow of Rs. 68 lakbs for the period from April 0 1, 2019 to September 30, 2019, as considered in the 
Sta tement. The Statement also includes the Group's share of net profit after tax of Rs. 37 Jakhs and Rs. 128 
Iakhs and total comprehensive income of Rs. 37 lakbs and Rs. 128 lakhs, for the quaner ended September 30, 
2019 and for the period from April 01 , 2019 to September 30, 2019, respectively, as considered in the 
Statement, in respect of I associate and 2 joint ventures, based on their interim financia l results which have 
not been reviewed by any auditors. These unaudited interim financial results and other unaudited financia l 
information have been approved and furnished to us by the Management and our conclusion on the Statement, 
in so far as it re lates to the affairs of these subs idiaries, joint ventures and joint operations and associates, is 
based solely 0 11 such unaudited interim financial results and other unaudited financial information. According 
to the infonnation and explanations given to us by the Management, these interim financial results are not 

material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect 
to our re liance on tbe work done and the reports of the other auditors and the financial results certified by the 

Management. 
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ALLCARGO LOGISTICS LIMITED 
Regd omce: Avvashya House 6th Floor CST Road, Kalina Santacruz jE) Mumbai - 400 098 

STA'"MENT OF UNAUDITED CONS01 IDATED FINANCIAL RES" ' TS FOR THE QUARTER AND SIX MONTHS END•n s•PTEMBER 30 2019 
iRs. In Lakho 

Quarter.ended She Months ended -

Ye~ 
sr. No. Particulars 30.09.2019 30.06.2019 30.09,2018 30.09.2019 30.09.2018 31.03 

/Unaudited' iUnaudltedl Unaudited I Unaudited! IUnaudlledl' IA 

1 lncom~ ,., 11\Come from onera1ions 1°7 316 181 530 173 797 368 8'6 336 376 689 466 

(0 Other ii'\Come 1 082 628 468 1 710 898 3 381 

I Income 188 398 182158 11,.265 370 55• 337-21, 692 887 

2 Exnensec. 
la """ratinc e"n.oonses 137 274 131741 125 422 269 015 242 041 497 899 

lb Emnlovee benefils exr.ense '8 112 27 353 26 273 55 ,65 51 562 106 964 

IC Finance cost 1 151 I 172 846 2 323 1634 2.952 

Cd Oemeciation and amortisa1ion exn.onse 5 385 5 466 4 032 10 851 8 000 15 593 

(e Other expenses 8,926 8,377 9 ,541 17,303 19,925 39,772 

rnt.:i I exoenses 180 848 174 109 168114 354 957 323182 663180 

3 
Prom before share of prom from associates and joint ventures, 7,550 8,049 8,151 15,599 14,112 29,687 

excentlonal Item and tax 11 - 2i 
4 SMre of crorrt rrom associates and oinl venlures 225 150 125 37 5 055 521 

5 Profit before ta and excentional ilem •3 + 41 7 775 8199 8 276 15 974 1' 587 30 208 

6 Excentional items -
7 Profit before tax 15 + 6\ T 775 8199 8 276 15 974 14 567 30 208 

8 Tal'i ex ... enso-
la\ Current tax 1,262 1,835 2.398 3 097 3,B03 9,253 

(b) Deferred 1ax chargef(credit) 1171 (82) (407) 1253 (953) (3,829 

9 Profit aft-0r ta,c f7 . 8' 6 684 6 446 6 285 13130 11 718 24 784 

10 Other com(lrohcnsive lnc-meJ'Ex"'ense\ ,., llems !hat wm nol be rec1asslfie-d 10 nrofit or 1oss 1971 12 1 1109 3 157 

lb\ I (]\ Items tn.at will be reclassified lo ~rofil or loss , 5, /181 4 158 130 4 6 44 1791 

(ii) Income tax. relating 10 items thal will be reclassified to p,ofit Of loss (177) 59 (37) (118) (291) (418) 

01her Coml"lf@honsive lneome/lex ... ense1 '123' 11341 4 122 1257 4 356 11 2661 

Total comorehenslve income 19 + 10) 6 561 6 312 10 407 12 873 16 073 23 518 

11 Profit attributable to 
l a\ Owners of ttle Comnanv 6 402 6303 6180 12 705 11,489 24 196 

/bl Non-c.onlrollino interes1 282 143 104 425 228 588 

12 ll"lther Com(lreh~11slve lncomel•Ex- ""'HI 
la> Owners of the Com"an" '123 1233 4007 1356 4 202 (1 3251 

(b NOf"t.COntrollinn interest 99 115 99 1 54 59 

13 Total Comrirehe"'&ive Income ,., Owners of the Com nan" 6 279 6070 10 187 12 349 15691 22 871 

/bl Non.controllinn lnte,esl 282 242 219 524 382 647 

14 Pald-ul'I el'luitv share ca ira!lFace value of Rs. 2 each! 4 914 4 914 4 914 4 914 4 914 4 914 

15 Other Eaultv 194,964 

16 Earnings Per Share {Face value o1 Rs. 2 each) jnot annualised for ttie 

louartersi: 
la\ aasic 2.61 2_57 2 52 5.17 4 .68 9 ,85 

101 Diluted 2,61 2 57 2.52 5.17 4.68 9 .85 

Notes: 
1) The statemenl of unaudiled consolldated financial results for the quarter and six months ende-d September 3-0, 2019 has been reviewed by the Audit Commi1tee and approved by ttte Board o f DirectOfs at 

their respective meetings held on November 08, 2019 . The Statutory Auditor has conductM review of these resutts pursuant lo the requirements of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure RequiremenU) R:e,gulatlons. 2015. as amended. There are no quaJificalions In the repon issuOO by the auditors. 

2) Tho Group has ae1opted Ind AS 116 ~Leases· with effect from Apfll 01, 2019. using modified ,etrospective method. The Group has applied the slandard to all its teases with lhe cumulative Impact 
,ecognlsei:I on the date of initial applica1ron I.e. April 01, 2019. Accordingly, previoos periods infotmatlon tias not been restatecl. This has resulted In recognising a Right-of-Use \ROU) asset In Property, 
Plant and Equipment (PP&E) amounting to Rs. 23,607 lakhs and a COn"esponcilng lease liability of Rs. 23,335 laths as on date of transition i.e. Ap<il 1, 2019. Operating lease expenses which were 
recognis~d as otner expenses In prevloos year I pertoo are now recogniserJ as depreciation e..1Cpense for the ROU and the flnance cost for lnteresl accrued on lease liabflity In u,,e flnanclal results ror the 
quarters and six months ended on September 30. 2019. The adoption of !his standard resultei:, In a decrease in net prori1 after lax fOI the quaner and six months ended on September 30, 2019 by Rs. 140 
lakhs and Rs. 219 lakhs respeciively. This has resulted in earnings per share to change from Rs. 2.66 to Rs. 2.61 per share fOf lhe quarter encJed September 30. 2019 and Rs. 5.26 to Rs. 5.17 per share 

fof lhe s1x month petiod encled September 30, 2019 

1• n,e Board of Oife-ctors in their meeting held 011 Novemoer 06, 2019, approved the Scheme or Amalgamation (me,ger by Absorp1ion) under Sections 230 to 232 ol The Companies Act. 2013 between 
Hindustan Cargo Limited (a wholly owned subsid!a,y of the Company) and ttle Company, subject to the approval 01 the National Company l aw Tribunal ana other requ1s1le approvals. 

4) The Board or Oirectors in their meehng held on November 08. 2019 has approved the proposal for restructuring involving transfer of warehouses and other assets of Logistics Part. Business ("Business 
uncsertaking") of ttie Company to -tts wholly owned subsidiaries subjee1 to Mcess.ary consents and app,ovals, If any 

TU ,11 HI I, TO \II\ LR 
TOG[HllR ro GOLD. 

Allcargo Logistics Limited, The Avvashya House, CST Road, Santacruz (E), Mumbai - 400 098. 
T: +91 22 6679 8100 info@lallcargologist ics.com www.allcargologistics.com 

CIN: L63010MH2004PLC073508 GSTN: 27AACCA289401Z5 
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5) Unaudited Consolidated Segmentwise revenue and results for the quarter and six months ended September 30, 2019 and segmentwise assets and liabilities as al September 30, 2019 

Sr.No 

1 

2 

3 

4 

5= 
{Ra. In Lakhs) 

Particulars 
Quarter ended Six Months ended Year ended 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 
!Unaudited\ 'Unaudited /Unaudited\ !Unaudited\ · /unaudited\ /Audited\ 

Se~ment revenue 
a. Multimodal Transoort 6oerations 169,711 159,910 154,119 329 621 299 661 615,902 

b. Container Frei□h1 Station oOerations 11917 11,862 11,947 23 779 22 968 45,983 

c. Proiect and Ennmeerinn Solutions 7 573 11 711 9,395 19 284 16.611 33806 

d. Loalstics Park 207 181 71 388 151 438 

e, Others and unallocable 509 645 511 1154 922 1,995 

Less: Inter seament revenue 12,601 12,779 (2,246 16,380 13,937 (8,638' 

Net Income from ooeraUons 187 316 181 530 173 797 368 846 336 376 6811466 

Seament results 
a. Multimodal Transoort Ocerations 7,034 6,049 6,730 13 083 12.521 24 165 

b. Container Freinht Station Qn@rations 2,991 3,656 3,935 6,647 7 026 13624 

c. Proiect and E naineerlnn Solutions 1542 839 /95 297 1680 487 

d. Lonlstics Park 1428 1378 (70 1806 1109 1223 

Total 9,065 10,166 10 499 19,221 18,758 38 053 

Less: 
1. Finance costs 11 151 (1,172 1846 12,323 1 1.634 (2,952 

ii. Unallocable ex=nditure 1net1 11 4361 11,573 11,971 /3 009 13.910 (8,795 

Add: 
i. Other income 1 082 628 468 1 710 898 3,381 

Profit before tax, exceptional Item, minority Interest and share 7,650 8,049 
or profits from associates and Joint ventures 

8,161 15,599 14,112 29,687 

Less: Exceotional Item 
Prom before tax, minority Interest and share or profits from 

;• '" . 
7,550 8,049 8,151 16,699 14,112 29,687 

associates and Joint ventures ~. 
Seamen! assets 
a. Mulom<>dal Tran snort O=ralions 226 366 210,874 208,443 226,366 208 443 188,534 

b. Conlalner Freiaht Station Ooerallons 53 904 54,366 51,544 53,904 51 544 50,919 

c. Pro;ect and Enoineerino Solutions 45 357 48,901 51 ,832 45 357 51 832 47,602 

d. Loaislics Park 76 565 59,575 26.285 76,565 26 285 51,970 

e. Unallocable 51 893 52,483 47,870 51,893 47 870 41,588 

Total seamen! assets 454085 426199 385 974 464086 385 974 380 613 

Seament llabllltles 
a M unimodal T ransoort Oc era lions 129,209 129,291 119,594 129 209 119,594 107,547 

b Container Frelnht Stalion Ooerahons 9,844 10,025 5,430 9 844 5.430 5,236 

c. Proiect and Ennineerinn Solutions 7,460 8,646 6197 7,460 6 197 5143 

d Loaistics Park 4 382 2,320 216 4,382 216 5,966 

e Unallocable 7 343 7,062 5,084 7 343 5.084 5,772 

Total seamen! liabilities 158 238 157 344 136 521 158 238 136 521 129 664 

Segmenl revenue, results, assets and liabilities represent amounts identifiable to each of the operating segments. 
unallocable expenditure' and 'Other income· includes expend1lure / income in relation to comm<>n services such as corporate expenditure and interest / dividend which Is nol directly Identifiable to 

Individual operating segments. 

During the quarter ended March 31. 2019, the Logistics Park segment has become a reportable segment as per Ind AS 108 'Operating Segments', consequent to which the Group has reclassified 
the amounts reported in the earlier periods. Unallocable assets mainly represents investments. corporate loans and tax assets. Unallocable liabilities mainly represents corporate liabilities which 

are not directly identifiable to individual segments. 

6) The standalone and consolidated financial resulls of th& Company are available an the Company's website www.allcargologislics.com. 

I (lt f f l \II\ I 
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7) Consolidated Statement of Cash Flows for the period ended September 30, 2019 

Operating activities 
Profit before share of profit from associates, joint ventures, tax and after exceptional item 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortisation expense 
Allowances for impairment of trade receivables 
Bad debts/ advances written off 
Liabilities no longer required written back 
Rental income 
Finance costs 
Finance income 
Gain on disposal of property, plant and equipment (net) 
Loss on sale of current investments (net) 
Unrealised foreign exchange (gain) (net) 
Fair value gain on financial instruments 

Working capital adjustments: 
(Increase) in trade receivables 
Increase in financial and other assets 
Increase in trade and other payables, provisions, other current and non-current liabilities 

Cash generated from operating activities 
Income tax paid (net of refunds) (net) 
Net cash flows from operating activities (A) 

Investing activities 
Proceeds from sale of property, plant and equipment 
Purchase of property, plant and equipment (including capital work in progress and capital 

Proceeds from sale of intangible assets 
Purchase of intangible assets 
Purchase of Investment Property 
Purchase of current investments 
Proceeds from sale of current investments 
Div idend income received from associate and joint venture 
Rental income received 
Interest income received 
Loans and Advances given to associates and joint ventures 
Fixed deposits with maturity period more than three months matured / (placed) (net} 
Purchase consideration paid 

Net cash flows from (used in) investing activities (B) 
Financing activities 

Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Proceeds from current borrowings 
Finance costs 
Payment of dividend to minority 
Repayment of finance lease 
Dividend and dividend distribution tax paid 

Net cash f lows from financing activities (C) 

Net increase I (decrease) in cash and cash equivalents (A+B+C) 

Cash and Cash Equivalent at the beginning of the year 
Addi (less): Exchange difference on translation of foreign currency cash and cash equivalents 

Cash and cash equivalents at the end 

(Rs. In Lakhs) 

For the Six Months For the Six Months 
September 30, 2019 Septe-mber 301 2018 

15,599 14,112 

10,851 8,000 
212 205 
208 250 
(89) (58) 

(214) (275) 
2,323 1,634 
(688) (132) 

(74) (105) 
(161) (332) 
641 542 
(82) (37) 

28,525 23,805 

(13,035) (17,972) 
(10,101) (39,927) 

8,184 51,530 

13,573 17,436 
(3,671) (3,253) 
9,902 14,183 

3,396 1,482 
(24,302) (18,601) 

12 
(7,249) (1,399) 

(176) 
(40,502) (30,129) 
36,506 35,024 

199 340 
47 271 

1,262 119 
(0) (588) 

(545) (3,052) 
941 

(30,411) (16,533) 

29,573 4,371 
(3,429) (3,918) 
5,749 6,685 

(2,502) (1,513) 
(563) (230) 

(9) 
(5,102) 

28,828 284 

8 319 (2,067) 

18,952 23,422 

(309) 
963 

26 962 22 318 

r ,,, , fHr. fl ,1L\1 
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8 ) Unaudited Consolidated statement of assets and liabilities as at Seotember 30, 2019 (Rs.In Lakhs) 

Particulars 

Assets 

Non-current assets 
Property, plant and equipment (nel) 
Capital work-in-progress 
Investment property (net) 
Goodwill on consolidation 
Intangible assets (net) 
Intangible assets under development 
Investment in associates and joint ventures 
Financial assets 

Investments 
Loans 
Other financial assets 

Deferred tax assets (net) 
Income tax assets (net) 
Other non-current assets 

Current assets 
Inventories 
Financial assets 

Current Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balance 
Loans 
Other financial assets 

Income tax assets (net) 
Other current assets 
Assets classified as held for sale 

Total Assets 

Equity and llablllties 
Equity 

Equity share capital 
Other equity 
Equity attributable to equity holders of the parent 
Non-controlling interests 

Total equity 

Liabilities 
Non-current liabilities 

Financial liabthties 
Borrowings 
Other financ,al liabilities 

Long term provisions 
Net employment defined benefit habilities 
Deferred tax liabilihes (net) 
Other non-<:urtMt liabilities 

Current liabllltles 
Financial liabilities 

Trade payables 
Other payables 
Borrowings 
Other financial liabilities 

Net employee defined benefit liabilities 
Other current liabilities 
Income tax ttab1hties (net) 

Total Equity and Liabilities 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
OF ALLCARGO LOGISTICS LIMITED 

SHASHI KIRAN SHETTY 
CHAIRMAN & MANAGING DIRECTOR 
(DIN 00012754) 
WCE: MUMBAI 
~~~i. VEMBER 08. 2019 
~ 

@
. 

Ii;; 

=---=--. 
.'EAR.So t 

As at Asat 
September 30, 2019 March 31, 2019 

(Unaudited) {Audited) 

129,090 11 3,683 
35,216 16,452 
6,080 4,435 

30,208 28,501 
16,940 13,047 

26 65 
21,517 21,371 

54 56 
3,709 3,237 
1,197 1,207 

10,953 10,970 
2,181 2,363 

10,375 8 901 
267,546 224,288 

913 888 

6,627 2,511 
105,787 94,215 
26,962 18,952 

5,681 5,112 
9,125 4,199 

29,536 26,213 
1,220 1,202 

11,640 12,627 
. 1 376 

197,491 167,295 
465,037 391,583 

4,914 4,914 
207,314 194,964 
212,228 199,878 

2,174 2,070 
214,402 201,948 

64,272 38,864 
16,754 2,578 

231 234 
12 73 

736 146 
472 718 

82,477 42,613 

79,829 74,678 
5,850 4,479 

18,133 11,892 
44,889 38,045 
4,625 4,141 

13,143 12,127 
1,689 1 660 

168,158 147,022 
465,037 391 583 

sties Li 

1 OJ)/ info@altcargolog1st1cs.com www.af1cargotog1stics.com 
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Annexure B 

Disclosures pursuant to Regulation 30 of the Listing Regulations and SEBI Circular 
No. CIR/CFD/CMD/4/2015 dated September 91 2015 

(ii) Approved the proposed Scheme of Amalgamation (Merger by Absorption) under Sections 
230 to 232 of the Companies Act, 2013 between Hindustan Cargo Limited (a wholly 
owned subsidiary of the Company) and the Company, subject to the approval of the 
National Company Law Tribunal and other requisite approvals. 

Sr. 
No. 
a. 

b. 

C. 

Particulars 

Name of the entity(ies) 
forming part of the 
amalgamation/merger, 
details in brief such as, 
size, turnover etc 

Whether the transaction 
would fall within related 
party transactions? If 
yes, whether the same is 
done at "arm's length" 

Area of business of the 
entity(ies) 

TOGETHER TO ~ILVER. 
fOC.llHER TO GOLD 

Details 

Transferor Company: Hindustan Cargo Limited ('HCL'), 
a company incorporated under the Companies Act, 1956 
having its Registered Office at 3rd Floor, A Wing, 
Avashya House, CST Road, Kalina, Santacruz (E) 
Mumbai- 400098. 

Transferee Company: Allcargo Logistics Limited ('ALL' 
or the 'Company'), a company incorporated under the 
Companies Act, 1956 having its registered office at 6th 

Floor, Avashya House, CST Road Kalina, Santacruz (E) 
Mumbai- 400098. The equity shares of the Transferee 
Company are listed on the SSE Limited and National 
Stock Exchange of India Limited. 

Below are the brief details of HCL and ALL as on March 
31 , 2019: 

Rs.in lakhs 
Particulars Net worth Total Revenue 
HCL 3118 57 
ALL 1,34,096 1,66,692 

The Transferor Company is a wholly owned subsidiary of 
the Transferee Company. 

The proposed merger does not fall within the purview of 
related party transactions in view of General Circular No. 
30/2014 dated July 17, 2014 issued by the Ministry of 
Corporate Affairs and the same shall be subject to the 
approval of NCL T and other requisite approvals, if any. 

Further, pursuant to Regulation 23(5)(b) of the Listing 
Regulations, the provisions related to related party 
transactions are not a licable to the ro osed mer er. 
HCL is engaged in the business of maintaining and 
operating carrier transporters, handlers of cargo, goods, 
luggage by road, rail or sea and air. 

ALL is engaged in the business of providing integrated 
logistics solutions and offers specialized logistics services 
across multimodal transport operations, container freight 
station/inland container depot operations, coastal 
shipping services and project and engineering sol·~u~· ~~ 
lo istics ark and activities related thereto. o918fl 

Allcargo Logistics Limited, The Avvashya House, CST Road, Santacruz ( 
T: +91 22 6679 8100 info@allcar9olo9istics.com www.allcargologis, 
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d. 

e. 

f. 

Rationale for 
amalgamation/ merger 

The proposed merger would have following benefits : 
a) Reduce the operational, financial and administrative 

costs to achieve economy of operations; 
b) Facilitate administrative convenience and ensure 

optimum utilization of available services and 
resources; 

c) Lead to efficient and focused management control and 
system; and 

d) Provide mutual operational benefits to both the 
companies which would be in the best interest of all 
the stakeholders. 

In case of cash There is no cash consideration involved. 
consideration-amount or 
otherwise share 
exchange ratio 

Brief details of change in 
shareholding pattern (if 
any) of listed entity 

The Transferor Company being a wholly owned 
subsidiary of the Transferee Company, the entire issued, 
subscribed and paid- up share capital of the Transferor 
Company is held by the Transferee Company and its 
nominees. 

Therefore, upon the Scheme becoming effective, all 
shares held by the Transferee Company in the share 
capital of the Transferor Company shall stand cancelled, 
without any further act or deed. 
There will be no change in the shareholding pattern of the 
Transferee Company pursuant to the proposed merger as 
no shares will be issued by the Transferee Company. 

Further in terms of sub-paragraph (ii) of paragraph 4(d) of 
SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 
10, 2017, in case a wholly owned subsidiary is merged 
with its parent listed entity, where the shareholders and 
the shareholding pattern of the parent listed company 
remains the same, it will be treated as 'no change in 
shareholding pattern'. 

(iii) Re-designated Mr Suryanarayanan Sivaramakrishnan as Chief Transformation Officer 
(CEO-Transformation) and Key Managerial Personnel of the Company under Section 203 
of the Companies Act, 2013 with immediate effect. 

Sr. Particulars 
No. 

Details 

a. 

b. 

C. 

d. 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

Date of appointmenUcessation 
(as applicable) & term of 
a ointment; 
Brief profile (in case of 
a ointment; 

Change in designation from Executive Director­
Strategy & Finance of the Company (not being a 
Director on the Board) to Chief Transformation 
Officer (CEO-Transformation) in view of the new 
roles and res onsibilities. 
With immediate effect i.e. November 08, 2019 
Terms of appointment will be as per the 
Com an 's olic . 
Not Applicable 

Disclosure of relationships Not Applicable 
between directors (in case of 
a ointment of a director . 

lOGETIIER TO SIIV[R. 
IOGETHER TO GOLD 
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(iv) Appointed Mr Sheetal Gulati as Group Chief Financial Officer and Key Managerial 
Personnel of the Company under Section 203 of the Companies Act, 2013 with immediate 
effect. 

Sr. Particulars Details 
No. 
a. Reason for change viz. Appointment of Mr Sheetal Gulati as Group Chief 

appointment, resignation, Financial Officer and Key Managerial Personnel of 
removal, death or otherwise; the Company 

b. Date of appointment/cessation With immediate effect i.e. November 08, 2019 
(as applicable) & term of Terms of appointment will be as per the 
appointment; Company's policy 

C. Brief profile (in case of Mr Sheetal Gulati is a Chartered Accountant from 
appointment); India and Master in Applied Finance from 

Macquarie University, Australia. 

Mr Sheetal Gulati has approximately 30 years of 
work experience and has led the finance function 
of large and geographically diverse businesses. 
Mr Sheetal Gulati has experience in strategic 
planning, transformation, value creation and 
operating efficiency, acquisition, divestment, 
alliances, agency setups and innovative 
investments. 

Mr Sheetal Gulati has worked for Toll Global 
Logistics (Division of Toll Holdings}, APL and APL 
Logistics (Part of NOL Group}, KPMG and Price 
Waterhouse. 

d. Disclosure of relationships Not Applicable 
between directors (in case of 
aooointment of a director). 

(vi) Restructuring involving transfer of warehouses and other assets of Logistics Park 
Business ("Business Undertaking") of the Company to its wholly owned subsidiaries 
subject to necessary consents and approvals, if any. 

Sr. 
No. 
a. 

b. 

Particulars 

The amount and percentage of 
the turnover or revenue or 
income and net worth contributed 
by such unit or division of the 
listed entity during the last 
financial ear; 
Date on which the agreement for 
sale has been entered into 

Details 

As on March 31, 2019 
Revenue- Rs.302 lakhs 
Networth- Rs.18951 lakhs 

Currently, the Board has approved the proposal 
for restructuring involving transfer of the Business 
Undertaking of the Company to Wholly Owned 
Subsidiaries of the Company, subject to 
necessary consents and approvals, if any. The 
Board has delegated authority to its Executive 
Committee to take necessary steps in connecw;· ~~ .... 
with transaction. '-?>o a9,.r~. 

~@/ ~ < ,-
§ ~­
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d. 

e . 

f. 

g. 

al I carm logistics ltd. 
1----•• 1 ... , In 1.,1_.,,_ \.. J 

The expected date of completion We anticipate that all necessary actions for 
of sale/disposal; completion of the transaction may be concluded 

within 2-3 months. 
Consideration received 
such sale/disposal 

from Consideration for restructuring involving transfer 
of Business Undertaking will be determined as on 
the date of transaction. 

Brief details of buyers and 
whether any of the buyers belong 
to the promoter/ promoter 
group/group companies. If yes, 
details thereof 
Whether the transaction would 
fall within related party 
transactions? If yes, whether the 
same is done at "arm's length" 

Restructuring involving proposed transfer of 
Business Undertaking to Wholly Owned 
Subsidiaries of the Company. 

The transaction would fall within the purview of 
related party transactions. However, provisions of 
Regulation 23(2) of Listing Regulations dealing 
with related party transactions do not apply in 
case of transactions undertaken between the 
Company and its wholly owned subsidiaries. 

Additionally, in case of a slump sale, indicative disclosures provided for 
amalgamation/merger, shall be disclosed by the listed entity with respect to such 
slump sale 
i. Name of the entity(ies) Newly incorporated Wholly Owned Subsidiaries of 

forming part of the slump the Company 
sale, details in brief such as, 1) Allcargo Logistics & Industrial Park Private 
size, turnover etc Limited 

ii. Whether the transaction 
would fall within related party 
transactions? If yes, whether 
the same is done at "arm's 
length" 

2) Malur Logistics and Industrial Parks Private 
Limited 

3) Madanahatti Logistics and Industrial Parks 
Private Limited 

4) Venkatapura Logistics and Industrial Parks 
Private Limited 

Please see response provided in Point No. f 
above. 

iii. Area of 
entity(ies) 

business of the These Wholly Owned Subsidiaries are 

iv. Rationale for slump sale 

incorporated to carry out the business of 
conceptualizing, constructing, developing, selling, 
leasing, licensing and managing of the 
warehousing and/or industrial and loqistics parks. 
With a view to capture the upcoming opportunities 
and to evolve as a prominent player in the 
industrial and logistics parks in the future, it is 
proposed to transfer Business Undertaking into 
Wholly Owned Subsidiaries. 

V. In case of cash Please see response provided in Point No. d 
consideration-amount or 
otherwise share exchange 
ratio 

vi. Brief details of change in 
shareholding pattern (if any) 
of listed entity 

above. 

There will not be any change in the shareholding 
pattern of the Company pursuant to execution or _ 
completion of the transaction. ~ Log,: 'f(l'r>t]~ I~ ;, 

~ 
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The details given are as per the Policy for Determining Material Events and Archival of 
Documents of the Company 
Sr. Particulars Details 
No. 
a. 

b. 

C. 

d . 

e. 

f. 

g. 

h. 

i. 

Name(s) of parties with whom the 
agreement is entered 

Purpose of entering into the 
agreement 

Size of agreement 

Shareholding, if any, in the entity 
with whom the agreement is 
executed 
Significant terms of the agreement 
(in brief) special rights like right to 
appoint directors, first right to share 
subscription in case of issuance of 
shares, right to restrict any change 
in capital structure etc 
Whether, the said parties are 
related to promoter/promoter 
group/ group companies in any 
manner. If yes, nature of 
relationship; 
Whether the transaction would fall 
within related party transactions? If 
yes, whether the same is done at 
"arms length" 

In case of issuance of shares to the 
parties, details of issue price, class 
of shares issued 
Any other disclosures related to 
such agreements, viz., details of 
nominee on the board of directors 
of the listed entity, potential conflict 
of interest arising out of such 
agreements 

Newly incorporated Wholly Owned Subsidiaries 
of the Company 

~) Allcargo Logistics & Industrial Park Private 
Limited 

2) Malur Logistics and Industrial Parks Private 
Limited 

13) Madanahatti Logistics and Industrial Parks 
Private Limited 

i4) Venkatapura Logistics and Industrial Parks 
Private Limited 

With a view to capture the upcoming 
opportunities and to evolve as a prominent 
player in the industrial and logistics parks in the 
future, it is proposed to transfer Business 
Undertaking into Wholly Owned Subsidiaries. 
Consideration for transfer of Business 
Undertaking will be determined as on the date 
of transaction. 
Wholly Owned Subsidiaries (100%) 

Not applicable as the Transferee Companies 
are Wholly Owned Subsidiaries of the 
Company 

Wholly Owned Subsidiaries of the Company 

The transaction would fall within the purview of 
related party transactions. However, provisions 
of Regulation 23(2) of Listing Regulations 
dealing with related party transactions do not 
apply in case of transactions undertaken 
between the Company and its Wholly Owned 
Subsidiaries. 
The consideration shall be discharged by issue 
and allotment of securities/debt of Wholly 
Owned Subsidiaries to the Company 
The transaction is with the Wholly Owned 
Subsidiaries of the Company hence, there is no 
conflict of interest. 

TOGETHER TO SILVER. 
IOGI I IIERTO GOLD 
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