
Listing Compliance and Legal Regulatory 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

BSE Scrip Code: 532749 

September 15, 2020 

Dear Sirs, 

Sub: Outcome of the Board Meeting 

all carco •· .,; , (. 
l~n.uity In Mot ion '-,,,/ 

Listing and Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Sandra Kurla Complex, 
Sandra (East), 
Mumbai - 400 051 
NSE Symbol: ALLCARGO 

With reference to our letter dated September 09, 2020 and in accordance with Regulations 30 and 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations"), we 
have to inform you that the Directors at their Board Meeting held today i.e. September 15, 2020, inter alia 
approved and taken on record the Unaudited Standalone and Consolidated Financial Results along with the 
Limited Review Reports of the Company for the quarter ended June 30, 2020. 

A copy of the Financial Results and the Limited Review Reports are attached herewith as Annexure A. 

The aforesaid information and Financial Results are being made available on the Company's website at 
www.allcargologistics.com. 

The meeting commenced at 02.00 p.m. and concluded at 09.15 p.m. 

Thanking you, 

Yours faithfully, 

For Allcargo Logistics Limited 

OEVANANO =~rat,y 
PARSHOTTA ~v. 

M MOJIDRA ~, !~~:;~' 

Devanand Mojidra 
Company Secretary 

Encl:a/a 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Allcargo Logistics Limited 

l. We have reviewed the accompanying statement of unaudited standa lone financial results of 
A llcargo Logistics Limited (the "Company") for the quarter ended June 30, 2020 
(the "Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the " Listing Regulations"). 

2 . This Statement, which is the responsibility of the Company' s Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid dow n in Indian Accounting Standard 34, (Ind AS 34) " Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in [ndia. Our responsibility is to express a conclusion on the Statement based on our review_ 

3. We conducted our review o f the Statement in accordance w ith the Standard on Review 
Engagements (SRE) 2410, ·-Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquir ies, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accord ingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above nothing has come to our a ttention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accou nt ing Standards (' Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & ASSOCIAT ES LLP 
Chartered Accountants 
!CAI Firm registration number: l 0 1049W/E300004 

Gov1No ~~r.:,r::~t.'"'V'N" 
PIT AM BAR ':u~~~~~~Z:'o~~ 

AHUJA b::1
~ ~~~:~jt;;'.os-xr 

per Govind Ahuja 
Partner 
Membership No.: 048966 
UDIN: 20048966AAAACE8906 
Mumbai 
September 15, 2020 

SR Ba tlihoi & J\ssona 1.:, I.I I'. a I i111i1,'ll l .iahilu, l'artnc-rshop \\ilh I.I.I' ld,•11111, No ,\, \ ll--1 295 
Rc-gd Ullin· 2~. (';,ma.: Str,·ct. B11>d ·c . Y" Flo<>r. Ko lka1a 7000 16 



ALLCARGO LOGISTICS U MITEO 
Ragd Office: Awashya House §th Floor CST Road Kalina Santacruz IE), Mumbai - 400 091 

STATEMENT OF UNAUDJTED 3TAH0Al..ONE ANANCIAL RESULTS FOR TI-IE QUARTER ENOCD .JUNE 30 202<1 
(Ra. In Lakhsl 

Pan!-.. Qualwronded 

y_.,,_ 
3G.Ol.202G 31.03.2020 3G.Ol.2019 31.83.2020 ,u--- ·---· IUnaud -u-,, , 

1 Income ,., Income from ooer.aoons 37.495 42,836 42,384 1.61,931 
lb} other ncome (refer note 5) 

7 -
1,417 922 11,609 

Total Income 45.- 4-1.253 43,301 1 73.5'40 

2 ~•-nsos 
<• l ClperalinQ expenses 25,096 32,507 29,946 1,11,483 

{bl EmDKJYeft benerJts exPSt se 2,738 3,097 3,407 13,342 
(C} Flnanee<X>$U ZZ72 2,446 1,281 6,325 

/di Decreciatioo and amoftisation eIDAnse 2,697 2.986 2,775 11 505 
(e} Other expenses 3,233 4,808 2,439 12.645 

Total- -- 45,14-1 '9848 
,...,_ 

3 Proftt befCN"e tu and •x- lonal Item• 11 .. 2\ 9,453 11,5911 3,458 11--:i'° 
4 ~ptionat it.ems <rerer note 4 l 13501 2.220 15.3&4 

5 Proflt bef«e tax 13...a\ 9103 629 M58 26 604 
e Tue:iu,ense 

(a} -CUffl!N'lttax 213G 635 937 8,504 
(b} • Oefe<Ted tax (cn,dlt} n,492 (1,583 1316 13,875 

7 Profit aftor tax (S-6) 9,465 1,577 2,837 21,975 

8 other com-hens.Ive Income / (e v-nM\ 

{i} Items that wil not be redassifted to profit or loss " 1 ... (12) 12o\ 
10 Items that wll be redassffied to oroflt or toss . 

Other comirvananstv. lneoimec / lexoense\ "' 1 ... {12 1201 

9 Total comnriaheft'.Sive Income C7+8l 9,'80 1,721 2 825 21955 
10 raid-up eq,....., 3hare caplt,i,I ffaoe value of R~. 2 each~ 4~14 4 ,914 4,914 4,914 

11 Other Eauav 142279 

12 ~mln90 P.r Slw-,, 
(Face value of Rs.. 2 each) (not annualised for the quarters): 

(a) Basic 3.85 0.64 1.15 8.94 
(b) Oiulod 3.15 0.6' 1.15 8JM 

Notes: 

1) The statemenl of unaudited standalone financial t9SIAt$ for lhe quarter ended June 30, 2020 has been reviewed by the Audll Commitloo and approved by the 
Board of Director.I at their respectiva meetings h8'd on September 15. 2020. The Statuto,y Auditor ha.s cooducted review of these results pursuant to the 
requirements of Regulation 33 ol the Securities and Exchange Board ol India (Llstir,g Obllgatioos and Oisdosure Requirements) Regulations. 2015, u 
a.mended, There are no quai.t'ieaUons It! tne report Issued by lhe auditor. 

2) The Board of Dnciors in their meeting held on November 08. 2019. approved the Scheme of Amalgamation (metger by Absorption) under Sections 230 to 232 
01 The Companie$ AD.. 2013 berween Hindoslan catgo Limited (a ,.t,oily owned subsidiary of lhe Company} and the Company. subjoc< IO the awrovat of the 
National Company Law Tribunal r ocL T'") and other requisite approvals. As at the date ot this results the Company is yet to receive the approval of NCL T and 
henCe there iS no impact of ttie amalgamation on the results. 

3) The figures of the quarter ended March 31, 2020 are lhe balancing figures b~'Ween at.dted figures in respect of flJI financial year uplO Mardi 31 , 2020 and the 
unaudited published yeaNO<fate figures upto December 31, 2019 beiog the date of lhe end of the tNrd quarter of rtnancial ye¥. which were subjeCI lo ffflited 

review 

4) ~•N>ntional i1em for the nuarter ended June 30 2020 lndudes·-

P•rtlcutars 
Qu.-1:er .nded Jun. Quatt.r~ Year ended March 

30, 2020 Mard> 31, 2020 31, 2020 
Gain alising on Busines.s auets tram.ferred to Four Wholy ONned Subsidiaries (WOS') 8,858 
(net of transfer cost) as part or business resIructurtng 

Gacn arising on sale ot Service Export ftom India Scheme (SEIS) scrips nel of incidental . 2,420 7,056 
o.xpons.os portalning too~ ponod 
Provism for-daifns a."ld advances 1350 '200 1550, 

TOTAL 1350' 2,220 15,364 

5) The Other income for the quarter ended June 2()20 and for the year ended March 2020 mainly includes dividend ttOme rrom its Whol)' Owned Subsidiary and 
associates of Rs 7,653 lakh.s and Rs 7,288 lakhs respecti\,'ety. 

6) The outbreak of c«onaVWUs (COVI0-19) pandemic gtobdy and in India is causing significant dmtlrbance and slOwdow,-. of eoonomie activrty. The Company as 
al lhe dale of approval of these finat1cial results has made assessmenl of possible i mpaeis that l'1\aY result from lhe COV1D -19 pandemic on the carrying value 
of cun-ent and non<uttent assets c.oosidering the iltemal and external lnfonnation available as at the sa'Cf date and to the extent possibJe. The Company, 
based on the abov& ana!Y5t! and assumptions u$ad, believes that the carrying value of these assets are recoverable and sutf.c:ient l!quidity 1$ available. Tlw, 
impact of COV10 -19 may be d1fferent from the estimaled as at the date ot approvaJ of these fina.ndaJ resulls and Ihe Company will continue co closely monitor 
any material changes lo future economic conditions 

7) On January 10, 2020, lhe Comf)any has allotted 1,600 Senior, Rated, Secured, Listed, Redeemable. Non-Convertible Debentures (NCDs} of face value Rs. 10 
lakhs per debenture to The Hongkong and Shanghai Banking CofPO(aton Limited. Foreign Portfolio Investor. These NCOs were listed on BSE Limited ftom 
January 20. 2020. The same was ~ secured. The original due date of repayment was January 1 O, 2023 but tne same wa$ prepaid by the Compan)' as on 
11th June 2020. 

8) Ourilg the previous year ended March 31. 2020 the Company had &equired 20.83% srake few Rs.18,8681:akhs in the equity of Gali Limited whk:h had. based on 

management assessment and tegaf opinion obtained, been accounted as Investment in a$sociale as at Marcil 31, 2020. On April 11. 2020. the Company 

acquired additional 3.17,42.615 shares tendered in the open otter for c.on.sideration of Rs. 23,807 lakhs ihereby increasing its stake iri the equity of Gati Lirriled 

to 46.86%. Considering the widespcead shareholding of Gali limited read together \Mlh the substantive rights ,i the Share Purchase Agreement (SPA) and 

Share Subscription J\greement (SSA) ententd into w"th the erstwiile promoter of Gati Umited, the Company ob1ain.ed control over Gali Limited and the same has 

been accounted f0< as itwestment in St.OSldlary. The &1'$twhile promote<s of Gati Lirmed have made an alleged cialmed fOt purchase by AJk:argo of addilJOnal 

shares under lhe SPA.. 'Whictl has been den!ed by AJlcargo; lh1s matter Is sub-Judice.. 

9) The Company vide its letter dated August 24, 2020 has intimated BS E Limited and National Stock Exchange of lncfia limlled (lhe •stock Exchanges1 that it has 
received delisting proposal letter from Shashi Kiran Shetty and Talentos Entenas"lment Private Limited, members of the Promoter and the Promoter group 
company, wherein they have expressed the Intention 10, either h divldualy/c:oRectivety or together with other members ot the Promoter group, to acquire al lhe 
equity shares ot the Company held by the public shareholders of the Company, in terms ot the applica;bfe provislons of the Se,cvrlIies and Exchange Board of 
India (Oelisling of Eo,utty Shares) ReglAatioos. 2009. as amended (the •sEBI Oeh1W,g Regulat1ons•) and consequently. voluntarity delist the equity shares of the 
Company from lh~ Stock E.xchan!]8$. In accordance W!U, the SEBI Oelis:lin.!) R89ltl;atinn~ S11MA<}ltP.nity. lhP. hnarri nf d irP.f:lnrs. in lhP.ir meeting held on 
September 5, 2020 have approved the delisllng proposal. Tho floor pnce of the deisting Offer is Rs.92.58 p,es- Equity Shere \Odlkh 1s determined 1n aocordance 
with Reg!.Aation 15(2) of the SEBI Delisting Regutaoo.-,s read 'Ailh Regulation 8 of the SeC\lrities and Eicchange Board of lnOta (Substantial Acquisition of Shares 
and TakeoverS) Regu'3tions, 2011. 



10) Segmentwise revenue and results for the quarter ended June 30, 2020 and segmentwise assets and liabilities as at June 30, 2020 

Sr.No 

1 

2 

3 

4 

fRs. In Lakhs) 
Quarter ended Year ended 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 
Particulars fUnaudltedl IAudltedl fUnaudltedl /Audited\ 

Note3 
Segment revenue 
a. Multimodal Transnnn Operations 20,373 26,253 22,220 90,610 
b. Container Freioht Station Ooerations 12,751 9,994 11,862 44,899 
c. Proiect and Enaineerina Solutions 6387 8,365 9,880 32,771 
d. I =istics Park 107 108 181 702 
e. 01hers and unallocable 342 439 423 1,651 
Less: Inter seoment revenue (2,465 (2,324 (2,182 18,702 
Net Income from ooeratlons 37,495 42,836 42,384 1,61 931 

1seament results 
a. Multimodal Transnnrt Ooerations 1,542 1,519 1,280 4,829 
b. Container Freiaht Station Ooeratians 5112 2,355 3,674 11 835 
c. Praiect and Enaineerina Solutions 11 382 (1,032 839 11,610: 
d. Loaistics Park (35 1266 20 (3301 
Total 5,237 2,576 5,813 14,724 
Less: 
i. Finance costs 12,272 12446 (1,281 16,325 
Ii.Unallocable exoenditure (nen 11,506 (3,137 11 996 18 768] 
Add: 
i. Other income 7,994 1,417 922 11,609 
Profit before tax and exceptional Items 9453 11 5911 3,458 11,240 
Add: exceptional Items (refer note 4) (350 2,220 - 15,364 
Profit after ex.,..,.llonal Item• 9 103 829 3,458 28,804 
Seament assets 
a Multimodal Tran~rt Ooerations 27 037 26799 22650 26799 
b. Container Freioht Station Operations 42413 42, 185 44,236 42185 
c. Project and El'lQineerina Solutions 33,629 38,124 49,748 38,124 
d. L001stics Park 4,431 7,751 32,365 7,751 
e. Unallocable 1,66,139 1,68,899 76,992 1,68,899 
Total assets 2.73.649 2,83 758 2,25,991 2,83,758 
Seament liabilities 
a. Multimodal Transoort Ooerations 24,022 24,670 13,681 24,670 
b. Container Freioht Station Operations 15,163 9,128 10,169 9,128 
c. Project and Enqineerina Solutions 5,650 5,758 6,852 5,758 
d. Loqislics Park 311 165 2,194 165 
e. Unallocable 6,993 5,536 4,447 5,536 
Total liabilities 52,139 45,257 37.343 45,257 

Segment revenue, results, assets and liabilities represent amounts identifiable to each ol the operating segments. 'Unallocable expenditure· and 
'Other income' include expenditure / income in relation to common services such as corporate expenditure and interest / dividend which is not 
directly identifiable to Individual operating segments. 

11) The figures fo, the previous periods have been regrouped wherever necessary to conform to the current period presentation. 

12) The standalone and consolidated financial results of the Company are available on the Company's webslte www.allcargologistics.com. 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
OF ALLCARGO LOGISTICS LIMITED 

ADARSH ~ r .,,-:i., 

SUOHAKAR SUOMMM:~£Got 
HEGOE .:melOJU'l.n 

ADARSH HEGDE 
JOINT MANAGING DIRECTOR 
(DIN:00035040) 
PLACE: MUMBAI 
DATE: SEPTEMBER 15, 2020 

GOVIND 
PITAMBAR 

AHUJA 

C>,g1talry i 19~ by GOvtNO 
PJTAM3AR AHUJA 
DN Cl'l"'GOvtND PJTAA'8Afl 
AHUJA. e:JN o::Personat 
emarl=gov1nd ati.uja@srb 1n 
O3te 2020 09 15 20 54 43 • 0S"30' 



S.R. BATLIBOI & ASSOCIATES LLP 
Clrnrtcrcd Accountants 

12th Floor. The Ruby 
29 Seoapati Bapat Marg 
Oadar (West) 
Mumbai- 400 028. India 

Tie!: + 9 1 ?? 6 189 8 0 00 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Allcargo Logistics Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Allcargo Logistics Limited (the " Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), its associates and joint ventures for the 
quarter ended June 30, 2020 (the "Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations" ). 

2. This Statement, which is the responsibility of the Hold ing Company's M anagement and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Ind ian Accounting Standard 34, (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India . Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, " Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the C ircular No. CIR/CFD/CMDl /44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under 
Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
1. Allcargo Logistics Limited - the Holding Company 
ii. Subsid iaries (direct and indirect) 

SN Particulars SN Particulars 

1 
.., 
.) 

5 
7 
9 

11 
13 

Hindustan Cargo Ltd. 2 Contech Logistics Solutions Pvt. Ltd 

Allcargo Inland Park Private Limited 4 South Asia Terminals Pvt. Ltd. 

AGL Warehousing Pvt. Ltd. 6 Ecu International (Asia) Pvt_ Ltd. 
Comptech Solutions Pvt. Ltd. 8 Transindia Logistic Park Pvt Ltd. 
Cambi Line lndian Agencies P. Ltd. 10 A llcargo Multimodal Private Limited 
Malur Logistics and Industrial Parks Private 
Limited 12 Jhajjar Warehous ing Private Limited 
Koproli Warehousing Private Limited 14 Bantwal Warehousin_g Private Limited 

S R Batl ibo1 & ,h s.>riatcs I.I.I' . " L imn,>d Liabi lit,· l'ann.:-rship \\it li I.I .I' 1,kntn, l\o i\,Hl-t:!95 
Rcgd on,c,· 22. Cuna,· Street. 131ock · c . .3"1 1-loor. i-,,lhat" 700 OI (, 



5.R. BATLIBOI & ASSOCIATES LLP 
Clmrkred -'\ccountam s 

SN Particulars SN Particulars 

Bhiwandi Multimodal Private Limited 
Allcargo Warehousing Management Private 

15 16 Limited 
Marasandra Logistics and Industrial Parks Venkatapura Logistics and Industrial Parks 

17 Private Limited 18 Private Limited 
19 Allcargo Projects Private Limited 20 A vvashya Projects Private Limited 

Avvashya Inland Park Private Limited 
Panvel Logistics and Warehousing Solutions 

21 22 Private Limited 
23 Gati Limited 24 Gati- Kintetsu Express Private Limited 
25 Gati Kausar India Limited 26 Gati Import Export Trading Limited 
27 Zen Cargo Movers Private Limited 28 Gati Logistics Parks Private Limited 
29 Gati Projects Private Limited 30 Ecu-Line A lgerie sari 
31 Ecu Worldwide (Argentina) SA 32 Ecu Worldwide Australia Pty Ltd 
33 Integrity Enterprises Pty Ltd 34 Ecu Worldwide (Belgium) N .V 
35 FMA-Line Holding N. V. 36 Ecuhold N.V. 
37 Ecu International N.V. 38 Ecu Global Services N. V. 
39 HCL Logistics N.V. 40 European C ustoms Brokers N.V. 
41 AGLN.V. 42 Allcargo Belgium N. V. 
43 Ecu Worldwide Logistics do Brazil Ltda 44 Ecu Worldwide (Canada) Inc. 
45 Ecu Worldwide (Chile) S .A 46 Flamingo Line Chile S.A. 
47 Ecu Worldwide (Guangzhou) Ltd. 48 China Consolidation Services Shiooing Ltd 
49 Ecu Worldwide China Ltd 50 Ecu Worldwide (Colombia) S.A.S. 
51 Ecu Worldwide Costa Rica S.A. 52 Ecu Worldwide (Cyprus) Ltd. 
53 ECU WORLDWIDE (CZ) s.r.o. 54 Ecu - Worldwide - (Ecuador) S.A. 
55 Flamingo Line del Ecuador SA 56 Ecu World Wide Egypt Ltd 

Ecu Worldwide (El Salvador) S .P. Z.o.o S.A. 
ECU WORLDWIDE (Germany) GmbH 

57 de CV 58 
59 ELWA Ghana Ltd. 60 Ecu Worldwide (Guatemala) S.A. 
61 Ecu Worldwide (Hong Kong) Ltd. 62 Ecu International Far East Ltd. 
63 CCS Shipping Ltd. 64 PT Ecu Worldwide Indonesia 
65 Ecu Worldwide Ita ly S.r.l. 66 Eurocentre Milan srl. 
67 Ecu Worldwide (Cote d'Ivoire) sari 68 Ecu Worldwide (Japan) Ltd. 

Jordan Gulf for Freight Services a nd Agencies 
Ecu Worldwide (Kenya) Ltd 69 Co. LLC 70 

71 Ecu Shipping Logistics (K) Ltd. 72 Ecu Worldwide (Malaysia) SDN. BHD. 
73 Ecu Worldwide (Mauritius) Ltd. 74 CELM Logistics SA de CV 
75 Ecu Worldwide Mexico SA de CV 76 Ecu Worldwide Morocco S.A 
77 Ecu Worldwide (Netherlands) B. V. 78 Rotterdam Fre ight Stat ion BY 
79 FCL Marine Agencies B.V. 80 Ecu Worldwide New Zealand Ltd 
81 Ecu Worldwide (Panama) S.A 82 Ecu-Line Paraguay SA 
83 Flamingo Line del Peru SA 84 Ecu-Line Peru SA 
85 Ecu Worldwide (Phil ippines) Inc. 86 Ecu Worldwide (Poland) Sp zoo 
87 Ecu-Line Doha W.L.L. 88 Ecu-Line Saudi Arabia LLC 
89 Ecu - Worldwide (S ingapore) Pte. Ltd 90 Ecu Worldw ide (South Africa) Pty Ltd 
91 Ecu-Line Spain S.L. 92 ECU Worldwide Lanka (Private) Ltd. 
93 Ecu-Line Switzerland GmbH 94 Ecu Worldw ide (Thailand) Co. Ltd. 

Societe Ecu-Li ne Tunisie Sari 
Ecu Worldw ide T urkey Ta!?1mactl1k Limited 

95 96 $ irketi 
97 Ecu-Line Middle East LLC 98 Ecu-Line Abu Dhabi LLC 
99 Eurocentre FZCO 100 Star Express Company Ltd. 
101 Ec u Worldwide (UK) Ltd 102 Ecu Worldwide ( Uruguay) S .A. 



S.R. BATLIBOI & ASSOCIATES LLP 
Chart~rcd Accounm111s 

SN Particulars SN Particulars 
103 CLO Compania Logistica de Distribucion SA 104 Guldary S.A. 
105 PRISM GLOBAL, LLC 106 Econocaribe Consolidators, [nc. 
107 Econoline Storage Corp. 108 ECI Customs Brokera!!e, Inc. 
109 OTI Cargo, fnc. 11 0 Ports International, Inc. 
111 Adm inistradora House Line C.A. 11 2 Consol idadora Ecu-Line C.A. 
113 Ecu Worldwide Vietnam Joint Stock Company 114 Ocean House Ltd. 
115 Ecu-Line Zimbabwe (Pvt) Ltd. 116 Asia Line Ltd 
117 Contech Transport Services (Pvt) Ltd 118 Prism Global Ltd. 
119 Eculine Worldwide Logistics Co. Ltd. 120 Allcargo Logistics LLC 
121 FMA-LINE Nigeria Ltd. 122 Ecu Worldwide (Uganda) Limited 
123 FMA Line Agencies Do Brasil Ltda 124 FCL Marine Agencies Belgium bvba 

Centro Brasiliero de Armazenagem E 
125 Distribui~ao Ltda (Bracenter) 126 Allcargo Hongkong Limited 
127 Oconca Container Line S.A. Ltd. 128 Almacen v Maniobras LCL SA de CV 
129 ECU WORLDWIDE SER VICI OS SA DE CV 130 ECU TRUCKING, INC. 
131 ECU Worldwide CEE S.R.L 132 FMA Line SA (PTY) LTD 
133 Ecu Worldwide S alties 134 AGL Bangladesh Private Limited 
135 Tradelog, INC 136 Ecu Worldwide (Bahrain) Co. W.L.L. 
137 East Total Logistics B.V. 138 PAK DA (HK) LOGISTIC Ltd 
139 ECU Worldwide Tianjin Ltd 140 Allcargo Logistics FZE 

SPECHEM SUPPLY CHAIN 142 
141 MANAGEMENT (ASIA) PTE. LTD Allcargo Logistics China Ltd. 
143 Asiapac Logistics Mexico SA de CV 144 Gati Asia Pacific Pte Ltd. 
145 Gati Hong Kong Limited 146 Gati Cargo Express (Shanghai) Co. Ltd. 

Associates (direct and indirect) 

SN Particulars 
1 Allcargo Logistics Lanka (Private) Limited 
2 FCL Marine Agencies Gmbh (Bermen) 

iv. Joint ventures ( direct and indirect) 

SN Particulars 
I Transnepal Freight Services Pvt.Ltd 
2 Allcargo Logistics Park Pvt.Ltd. 
3 Avvashya CCI Logistics Private Limited 
4 Altcargo Oil & Gas Private Limited 
s Ecu Worldwide Peru S.A.C. 
6 Fasder S.A. 



S.R. BATLIBOI & ASSOCIATES LLP 
( harkrcd Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 7, below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We draw attention to Note 4 to the consolidated financial results, which describes the extent to 
which COVID-19 Pandemic may impact the group results which depend on future developments 
that are uncertain. 

Our conclusion is not modified in respect of this matter. 

Further, the auditor of a subsidiary company has included the following matters in their report; 

a) As more fully discussed in Note 10 to the consolidated financial results, the managerial 
remuneration pa id to the Executive Chairman and a Deputy Managing Director of one of the 
step down subsidiary Gati Kintetsu Express Private Limited for the year ended March 31, 2020 
has exceeded the limit prescribed under section 197 read with Schedule V of the Companies 
Act, 2013 by Rs. 403 lakhs. Pending necessary approvals for the excess remuneration from 
members of the said step down subsidiary company, no adjustment to the financial results have 
been made during the quarter. 

b) As more fully discussed in Note 9 to the consolidated financial results, one of the step down 
subsidiary, Gati Kausar India Limited (GKIL), has incurred loss of Rs. 364 lakhs for the quarter 
ended June 30, 2020 and as of that date, the accumulated losses amounting to Rs. 9,606 lakhs 
has resulted in complete erosion of its net worth and the current liabilities exceeded its current 
assets by Rs. 8,737 lakhs. T hese conditions along with matter set for in the said note, indicate 
the existence of a material uncertainty that may cast significant doubt about the step down 
subsidiary company's ability to continue as a going concern. However, based on the revised 
business outlook including the restructuring plan under consideration with the key stakeholders 
of the said step down subsidiary company as stated in the aforesaid note, the management is of 
the view that going concern basis of accounting is appropriate for preparation of the financial 
statement. 

Our conclusion is not modified in respect of these matters. 

7. The accompanying Statement includes the unaudited interim financial results and other financial 
information in respect of 131 subsidiaries, whose unaudited interim financial results reflect total 
revenues of Rs. 175,497 lakhs, net profit after tax of Rs. 1,922 lakhs, total comprehensive income 
of Rs. 1,902 lakhs, for the quarter ended June 30, 2020, as considered in the Statement, which have 
been reviewed by their respective independent auditors. The Statement also includes the Group's 
share of profit after tax of Rs. 63 lakhs and total comprehensive income of Rs. 63 lakhs, for the 
quarter ended June 30, 2020, as considered in the Statement, in respect of I associate and 4 joint 
ventures, whose interim financial information have been reviewed by their respective independent 
auditors. The independent auditor' s reports on interim financial information of these entities have 
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures in respect of these subsidiaries, joint ventures and associate is based 
solely on the report of such auditors and procedures performed by us as stated in paragraph 3 above. 



S.R. BATLIBOI & ASSOCIATES LLP 
C lrnrkrcd A c1..·(1untmlts 

8. The accompanying Statement of unaudited consolidated financial results includes unaudited interim 
financial results and other unaudited financial information in respect of 15 subsidiaries, which have 
not been reviewed by their auditors, whose interim unaudited financial results and other unaudited 
financial information reflect total revenues of Rs. 3 13 lakhs, total net loss after tax of Rs. 85 lakhs 
and total comprehensive loss of Rs. 85 lakhs, for the quarter ended June 30, 2020, as considered in 
the Statement. The Statement also includes the Group' s share of net loss after tax of Rs. 7 lakhs and 
total comprehensive loss of Rs. 7 lakhs, for the quarter ended June 30, 2020, as considered in the 
Statement, in respect of I associate and 2 joint ventures, based on their interim financial results 
which have not been reviewed by any auditor. These unaudited interim financial results and other 
unaudited financial information have been approved and furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, joint 
ventures and associate, is based solely on such unaudited interim financial results and other 
unaudited financial information. According to the information and explanations given to us by the 
Management, these interim financial res ults are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results certified by the Management. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
!CAI Firm registration number: IO I 049W /E300004 

Gov1No ~~:.::r,1t:~.%.00v"'0 

PITAMBAR ~~~~~~~:!~,:~R 
AHUJA ~';:1~ ~af;~~,{~ +os"3o' 

per Govind Ahuja 
Partner 
Membership No.: 048966 

UDIN: 20048966AAAACF5076 

Mumbai 
September 15, 2020 
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11) Unaudited Consolidated Segmentwise revenue and results for the quarter ended June 30, 2020 and segmentwise assets and liabilities as at June 30, 
2020 

(Rs. In Lakhs) 

Sr.No Particulars 
Quarter ended Yearended 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 
IUnaudltedl /Audited\ I Unaudited\ {Audited) 
I refer note 6l (refer note 2) 

1 Saoment revenue 
a. Multimodal TransPOrt Operations 1,73,714 1,69,288 1.59,910 6,60,466 
b. Container Freiaht Station Ooeratians 12,751 9,995 11.862 44,899 
c. Proiect and Enaineerin<1 Solutions 6,387 8,827 11,711 35,076 
d. Logistics Park 878 1 088 181 2,658 
e. Exoress Distribution 16,426 - - -
f. Others and unallocable 521 656 645 2,417 
Less: Inter segment revenue (2,9221 (2,757 12.n9 (10,892 
Net Income from ,,_,.,,!Ions 2 07.755 1,87,096 1,81 530 7.34,624 

2 Segment results 
a. Multimodal T ransoort Ooerations 7,876 6,338 6,049 25,171 
b. Container Freiaht Station Ooerations 5,097 2.289 3,656 11,711 
c. Project and Enoineerino Solutions (1,387 /1 ,024 839 (1,582 
d. Logistics Park 275 122 13781 504 
e. Express Distribution 14,5111 - - -
Total 7,280 7,726 10,166 35,805 
Less: 
i. Finance costs 13 850 12,932 1 1,172 (6,846) 
ii. Unallocable exoenditure (net) (1 445 (3,109 (1,573 (8,621 J 

Add: 
i. Other income 1,606 1,768 628 4,127 

Prof"rt before tax, exceptional Item, minority interest and share 3,591 3,454 8,049 24,466 
of profits from associates and Joint ventures 
Less: Exceotlonal Item lrefer note 31 1350 2734 - 5471 

Profit before tax, minority Interest and share of profits from 3,241 6,188 8,049 29,937 
associates and Joint ventures 

3 Segment assets 
a. Multimodal Transport Operations 2,51,060 2.48.471 2.10,874 2,48,471 
b. Container Freiaht Station Ooeratians 52,890 52,661 54,366 52,661 
c. Project and EnciineerinQ Solutions 34,873 39,452 48,901 39,452 
d. Logistics Park 81,774 79,693 59,575 79,693 
e. Express Distribution 1,51,764 - - -
f. Unallocable 75,577 98,894 52,483 98,894 
Total S&ament assets 647938 5 19 171 4 26199 5, 19,171 

4 Segment liabilities 
a. Multimodal Transport Operations 1,39,816 1,43, 108 1,29.291 1,43,108 
b. Container Freiaht Station Operations 14,874 8,876 10,025 8,876 
c. Proiect and Enolneerino Solutions 6,522 6,753 8,646 6,753 
d. Looistics Park 6·,084 5,601 2,320 5,601 
e. Express Distribution 36,298 - - -
f. Unallocable 16,627 8,733 7,062 8,733 
Total seament liabilities 2,20,221 1,73,071 1,57,344 1,73,071 

12) Segment revenue, results, assets and liabilities represent amounts identifiable lo each of the operating segments. 
Unallocable expenditure' and 'Other income· indudes expenditure / income in relation to common services such as c0<porate expenditure and interest/ 

dividend which is not directly identifiable to individual operating segments. 

13) The standalone and consolidated financial results of the C0<npany are available on the Company's website www.allcargologislics.c0<n. 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
OF ALLCARGO LOGISTICS LIMITED 
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