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HINDUSTAN COPPER LIMITED et s

: 1, Ashutosh Chowdinry Avenue,
CIN No. : L27201WB1967G0I1028825 : KOLKATA- 700 019

No. HCL/SCY/SE/ 2016 Date: 12'" February, 2022

The 5r. General Manager The Yice President

Dept. of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G

Dalal Street Bandra-Kurla Complex, Bandra(East)
Mumbai 400 001 Mumbai 400 051

BSE Scrip Code: 513599 NSE Symbol: HINDCOPPER
Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we send herewith statement of financial results of Hindustan Copper Ltd
(Standatone & Consolidated) for the quarter ended on 31 December, 2021 approved by the
Board of Directors in its meeting held on 12" February, 2022 along with the Limited Review
Report thereon. The Board meeting commenced at 3:00 PM and concluded at 7:10 PM.

The above is submitted for information and record please.

Thanking you,
Yours faithfully,

Al ]

{C S Singhi)
ED {Co Secretary)

Encl: As stated

I Tel : 2283-2228 (Hunling), $1 Web : www Tindustancopper.com
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Independent Auditors’ Review Report_on_Standalone Unaudited Financial Results of
HINDUSTAN COPPER LIMITED for Quarter Ended 31*. December 2021 pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations. 2015
as amended

To

The Board of Directors of
Hindustan Copper Limited
Kolkata

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Hindustan Copper Limited for the quarter ended 31%. December 2021 (hereinafter referred to as “the
Statement’). This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34 “Interim Financial Reporting” (“Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there-
under and other accounting principles generally accepted in India. Qur responsibility is to issue a report
on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of Standalone Unaudited Financial Results prepared in accordance
with applicable Indian Accounting Standards and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Reguilations, 2015,as amended including the manner in which
it is to be disclosed, or that it contains any material misstatement.

4.  We draw attention to the following matters:

a) Title deeds for freehold and leasehold land and building acquired in respect of Gujarat Copper
Project (GCP) with book value of Rs.50.93 Crore as at 31% December 2021 are yet to be executed
in favour of the Company.

b) Note No.8 of the accompanying Results which describes the uncertainties and the management
assessment of possible impact of COVID-19 pandemic on its business operations, financial assets,
contractual obligations and its overall liquidity position as at 31 December 2021. Management will
continue to monitor in future any material changes arising on financial and operational performance
of the Company due to the impact of this pandemic and necessary measure to address the situation.

Our conclusion on the Statement is not modified in respect of the above matters.

For GHOSHAL AND GHOSAL
Chartered Accountants

Firm Registration No. 3040f3E M M .

!
CA SIDDHARTHA PAL /&L%@C‘
Partner
Membership No- 059017

Place: Kolkata
Dated: 12™.February, 2022
UDIN: 22059017ABPIBO1506
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HINDUSTAN COPPER LIMITED
{A GOVT. OF INDIA ENTERPRISE)
Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019,
CIN : L27201WB1967G0O028825

Statement of Standalona Unaudited Fi lal Results for the O & Nine Months snded 31st December 2021
(T in crore)
Quarter Ended Nine Months Ended Year Ended |
Sl No Particulars 315t Dec 2021 | 30th Sep 2021 | 318t Dec 2020 | 315t Dec 2021 | 315t Dec 2020 31st Mer 2021
{Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) {Unaudited) {Audited)
! —— 3 ) & i8] 0 T
1 |ncome
((:)) gma from operations 54441 464.46 538.42 1276.47 1264.52 1785.76
e Incnme 11.02 12.09 8.26 34.24 25.54 34.85
ncoma 585.43 478.55 548.68 1310.71 1290.06 1821.61
2  [Expenses
(@} |Incidental Ore during Mine Development 123.94 7.75 1.14 135.98 161
(b) {Changes in inventories of finished goods & workin-progress 4315 4964 119.99 {33.15) 325.?8 333?:
{c) {Cost of stores,spares & tools consumad 2174 21.62 17.05 61.06 48.41 73.27
(d) JEmployee _bensms axpense 71.03 88.02 66.13 235.30 196.22 27711
{e) C_onsumptiu'l of power & fusl 33.20 30.31 2390 93.48 86.24 116.78
() |Finance costs 5.38 776 15.85 2402 51.04 6261
(g} |Depreciation and amortisation expense 17.38 18.71 80.83 85.21 203.14 294.82
() |Other expenses 119.81 160.56 87.84 425.51 22777 567.02
Total expenses 438.63 384.37 417.53 1037.41 1139.61 1734.38
3 |Profiti{Loss) from operations before exceptional ltems & tax (1-2) 119.80 92.18 129.15 273.30 150.45 87.25
4  |Exceptional items - - - 0.00 - -
5 |Profit(Loss) before tax (3-4) 119.80 92.18 129.15 273.30 160.45 87.26
6  |Tax expense - Curment (48.46) 3266 32.93 7.70 38.32 78.00
- Deferred {3.49) _(8.07) (12.04) {19.42) {34.85) ($00.98}
7  |Profiti{Loss) for the period from continuing operations (after tax) (5-6) 171.75 67.59 108.26 285.02 146.98 110.24
8 |Profit /{Loss) from discontinued operations {0.08) (0.08) {0.09)] {0.26) {0.26) {0.35)
9 |Tax expense of discontinuad operations ;n.oa%l 10.02) {0.03)] (0.07) — {0.07) {0.09}
10 FPmﬂi KLoss) for the period from discontinued operstions (sfter tax) {8-9) {0.06] ;o.oe;, (0.08)] {0.19)) _{0.19) {0.26)
Profiti{L.oss) for the period from continuing and discontinued operations
11 |(after tax} (7+10) 171.89 87.53 108.20 284.83 146.79 109.98
12 |Other Comprehensive income (OCH)
a Iltema that will not be reclassified to Profit {Loss) (Net of tax) 0.19 0.18 {3.75) 0.58 (11.23) 0.95
b {Mems that will be reclassified to Profit /{Loss) (Net of tax) - - - 0.00 - -
13 |Totai Comprehensive income for the Perlod (11+12a+12b) 171.58 §7.71 104.45 285.39 136.56 110.93
14  |Paid-up equity share capital 483,51 483.51 462.61 483.51 46261 452 61
(Face Value T 5/ Per Share)
15  |Other Equity excluding Revaluation Reserves as per - - - - - €26.71
balance sheet of previous accounting year
16i Eamings per share (for continuing operations)
~Basic (¥) 1.78 0.70 117 295 1.59 1.19
- Dilvted  (T) 1.78 Q.70 117 2.95 1.59 1.19
16ii |Eamings per share (for discontinued operations)
-Basic () {0.00) {0.00) (0.00) (0.00) (0.00) (0.00}
- Diluted  (T) (0.00) {0.00) {0.00) (0.00) (0.00) (0.00)
16iii |Eamings per share {for continuing and discontinued operations)
-Basic (T) 1.78 0.70 117 295 1.59 1.1%
- Diluted (¥} 178 Q.70 1.17 285 1.59 1.18

Notes :
1) The above financial results have besn reviewed by the Audit Committes and then approved by the Board of Direclors at its mesting held on February 12, 2022. The audiars
have conducted a limited review of the above finarcial resuits.

2) The Company, a vertically integrated copper producer, is primarily engaged in the business of mining and processing of copper orelo produce fefined coppar metal,
which has been grouped as a single sagment in the above disclosures. The said treatment is in accordance with the 'Ind AS 108 - Operating Segments’.

3} The Company adopted Indian Accounting Standards ('Ind AS") from April 1,2016 and accordingly above financial results have been prepared in accordance with the
recognition and measurement principies laid down inthe Indian Accounting Standard {Ind AS)- 34 ‘Interim Financial Reporting’ prescribad under Sedion 133 of the
Companies Act, 2013 read with the refevant rules issued thereunder and the cther accounting principles generally accaptad in India.

4) A Joint Venture Company (JVC) named Chhattisgarh Capper Limited (CCL) was formed between Hindustan Copper Limited (HCL) and Chhattisgarh  Mineral Development

Corporation Limited (CMDC) for exploration, mining and beneficiation of copper and its associated minerals in the State of Chhattisgarh on 21.05.2018. Since HCL holds
74% equity n JVC, itis also a Subsidiary of HCL as per Section 2(87) of the Companies Act, 2013.

5) A Joint Veniure Company (JVC) named Khanij Bidesh India Limited (KABIL) was formed on 01.08.2019 among National Aluminium Company (NALCO) Hindustan
Copper Limited (HCL) and Mineral Exploration Corporation Limited (MECL) to identify , explors, acquire, develop, process primarily strategic minerals overseas for
supply toIndia for meeting domestic requirements and for sale to any other countries for commercial wse. HCL holds 30% equity in JVC.

6) Cmmmmmmmmhmmhmmmi78.00mofFY2020—21.

8) The Company has considared the possible effects that may resull from COVID-19inthe praparation of these financial results including rooc_werabilil_y_of carrying amounts of
financiai and non-financial assets. The Company will continue to closely monitor any material changes arising cut of future economic conditions and the resultant
impack on ils business.

9} The figures for tha previous period have been regroupedirearranged wherever Necessary.
In terms of our report of even date attached
For GHOSHAL & GHOSAL

Chartered Acco
FRN 304013E

{DIN 07050008)

CA SIDD
Partner
1M No. 059017)

Place : Kolkata
Date :12.02.2022

7) incidental ore raised during development of the mine for the period 01.04 2021 to 31.12.2021 amounting to £123.94 crore booked as an expense from Capital Work in Progress.
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Independent Auditors’ Review Report on Consolidated Unaudited Financial Results of
independent Auditors’ Revi ——nsocared_Jnaudited Financial Results of
HINDUSTAN COPPER LIMITED for Quarter Ended 31st December 2021 pursuant to the

Requlation 33 of the SEBI (Listing Obligations and Disclosure Requi -
as amended uirements) Requlations, 2015

To
The Board of Directors of

Hindustan Copper Limited
Kolkata

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Hindustan Copper Limited (hereinafter referred as “the Parent”) and its one subsidiary company
(Parent and Subsidiary together referred to as “the Group”) and its jointly controlled entity for the
quarter ended 31%. December 2021 (hereinafter referred to as “the Statement’), being submitted
by the Parent company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34 “Interim Financial Reporting” ("Ind AS 34")
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there-
under and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable

3. :I'he Statement includes the results of its one Subsidiary company named Chhattisgarn Copper
Limited (74% holding) and results of its one Joint venture company named as Khanij Bidesh India
Limited (30% holding).

4. Based on our review conducted and procedures performed as stated in paragraph 2 above and
based on the consideration of the review report of other auditor referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement of
Consolidated Unaudited Financial Results prepared in accordance with the recognition and
measurement principies laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. We draw attention to the following matters of Parent company.

a) Title deeds for freehold and leasehold land and building acquired in respect of Gujarat Copper
Project (GCP) of the Parent Company with book value of Rs.50.93 Crore as at 31%! December
2021 are yet to be executed in favour of the Parent Company.

NS
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Ph. No.: (033) 4602 3114/2262 8685
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b) Note No.7 of the accompanying Results which describes the uncertainties and the Group's
assessment of possible impact of COVID-18 pandemic on its business operations, financial
assets, contractual obligations and its overall liquidity position as at 31 December 2021.
Management will continue to monitor in future any material changes arising on financial and
operational performance of the Group due to the impact of this pandemic and necessary
measure to address the situation.

Our conclusion on the Statement is not modified in respect of the above matters.

6. We did not review the interim financial information/ financial results of its subsidiary company
included in the Consolidated Unaudited Financial Results whose interim financial information/
financial results reflect total revenues of Nil for the quarter ended 315 December 2021 and total
comprehensive 10ss of Rs.0.02 Crore reported for the quarter ended 31%t December 2021, as
considered in the Consolidated Unaudited Financial Results. These interim financial information /
financial results drawn up to 31 December 2021 have been reviewed by the other auditor whose
report have been fumished to us by the Management and our ¢conclusion on the Statement in so far
as it relates to the amounts and disclosures inciuded in respect of the subsidiary company, is based
solely on the report of other auditor and the procedures performed by us as stated in paragraph 2
above.

In case of Joint Venture Company, the Consolidated Unaudited Financial Results include the
Group's share of loss of Nil for the quarter ended 31 December 2021. The last available accounts
up to 31% March 2021 have been considered for consolidation and in the view of management, the
impact of time gap is not significant and which have been relied upon by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For GHOSHAL AND GHOSAL
Chartered Accountants
Firm Registration No.304013E

2 X

CA SIDDHARTHA PAL iRE L
Partner
Membership No- 058017

Place: Kolkata
Dated: 12".February, 2022
UDIN: 22059017ABPGNT5631




HINDUSTAN COPPER LIMITED
{A GOVT. OF INDIA ENTERPRISE}

Regd. Office : Tamra Bhavan 1, Ash Ch ury A , Kolkata - 700 019,
CIN : L27201WEB1967G0I028826
Statement of Consolidated Unaudited Financial Results for the Quarter 5 Nine Months ended 313t December 2021
— {¥ in crore)
Quarter Ended Nine Months Ended Year Ended
SI No Particulars 31t Doc 2021 30th Sep 2021 | 31t Dec 2020 | 315t Dec 2021 | 31st Dec 20201318t Mar 2021
{Unaudited) | {Unaudited} | (Unaudited) | (Unaudited} {Unaudited) {Audited)
{1 2 {3} {4) {5 {€) {7} {2
1 {incomg
{a) |Revenue from operations 544 41 464.46 5353.42 1276.47 1264 52 1766.76
{b} {Other Income 11.02 12.08 8.26 34.24 2554 34.85
Totsl Income $55.43 478.56 £46.68 1310.71 1290.06 1821.61
2 |Expenses
(a) lncidemal'Om during Mine Deveiopmant 123.94 7.78 1.14 13598 1.61 364
{0} mmmdmm & work-in-prograss 43.15 49.64 119.99 {33.15) 325.18 338.11
(¢} [Costof stores spares & tools consumed 21.74 21.62 17.06 61.06 43.41 7327
{d} |Empiloyes benefits expense 7103 88.02 66.13 236.30 196.22 27711
(8} |Consumplion of power & fuel 3320 30.31 28.90 93.48 86.24 116.78
{N |Financa costs 538 776 15.65 24.02 51.04 6261
{g)} |Depreciation and arnortisation axpense 17.39 187 80.84 85.22 203.15 294.83
{h) JCOther expensas 119.82 160.58 87.84 425.50 227.65 £568.81
Tolal axpenses 435.65 34T 417.54 1037.41 1139.40 1734.16
3 |ProfitiLoss) from operations before excoptional ltems & tax (1-2) 118.78 92.18 128.14 27330 150.868 87.45
4  |Excepiional #ems - . - - . -
5 |ProAu(Loss) before tax (3-4) 119.78 9218 129.14 273.30 160.66
6 |Taxexpense - Current (48.46) 32.66 32.93 .70 83
- Deferred {3.49) (8.0 {12.04) {18.42) (34.85)
7 |Profit{Loss] for the period from continulng operath {after tax) [5—6] 171.73 87.58 108.28 286.02 147.19
Attributable to Owners of the Company 171.73 67.60 108.26 208.03 147.22
Non Controtling Interest - (0.01} - (0.0} {0.03)
8  [Proft Loss) from discontinued operations {009} (0.08), (0.09) (0.26} —_ {0.2§]
9 |Tax expense of discontinued operations - {003, (0.02) (0.03) {0.07) {0.07)
10 |Profit {Loss} for the period from discontinued operations (after tax) (3-9) (0.06) 10.06), (0.06) (0.19) {0.18)
Profit{Loss) for the pariod from continuing and discontinued operations
11 |{after tax) {7410} 171.67 67.53 108.13 284.83 147.00
12 |Share of Loss) of Joint venture/ Associate - - - . - -
Net W;a%)fuﬁm afler tax & Share of profif{Loss) of
13 |JwiAssociate {11412} 171.87 67.53 108.19 284.83 147.00 110.18
Aftributable to Owners of the Company 7167 67.54 108.19 284.84 147.03 110.22
Nor Controling interest - {0.01)] - {©.01)| (0.03 {0.04)
14 |Other Comprehensive income {OCH)
a [items that will not be reclassified to Profit {Loss) {Net of tax) 0.19 0,18 3.75] 0.56 {112y 0.9%
b {lems that wil_be reclassified 1o Profit /{l.oss) (Net of tax) - - - - - -
15 |Total Comprehensive incoma for the Perlod (11+12a+12b) 171.36 67.71 104.44 286.29 135.77 11143
Attributable to Owners of the Company 171.26 67.72 104.44 286.40 135.80 11197
|Non Controlling interest - {0.01) - (0.01) (0.0:;)_, _(0.04!
16  |Paid-up equity share capital 483.51 483.51 462,61 483.51 462 61 482,61
(Face Value ¥ 5/- Per Share)
17 |Other Equity excluding Revaluation Reserves as per - - - - - 826,64
balance sheet of pravious accounting year
18i {Eamings per share (for continuing operations)
-Basc @) 1.78 070 117 295 1.58 1.19
- Dited () 1.78 070 147 2.95 .58 1.19
18 [Eamings per share (for discontinued operabions)
-Basic () (0.00) {0.00} {0.00) {0.00) (0.00) {0.00})
- Dituted {0.00)] {0.00}} {0.00)) (0.00) {0.00} {0.00)
18ii |Eamings per share (for continuing and discontinued operations)
-Basic [ 1.78 0.7 147 295 1.59 119
- Diuted () 178 .70 .17 2.95 1.5¢ 1.19

Notes ;

HCL holds 30% equity in JVC.

In terms of our repart of even date atiached

For GHOSHAL & G
Chartered
ERN 304013E

Place ; Kolkata
Date :12.02.2023

3) The Group adopted Indian Accouniing Standards (Ind AS') from Aprit 1,2016 and . p 0
ition and measurement principies laid down in the Indian Accounting Standard (ind AS)- 34 ‘interim Financial chnrvng_' prescribad under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereundar and the other accounting principles genorally accepied in India.

above financial results have besn prepared in accondance with the

8) The figures for the previous period have been regrouped/roamanged wherever nacessary.

5) Current Tax has been calulated after considering the the excess provision amounting to ¥ 78.Q0 crore of FY 2020-21.

For and on behalf of

(DIN 07090008}

A)

2) The Group, a vertically integrated copper producer, is primarily engaged in the business of mining and processing of copper ore o produce refined copper melal,
which has been grouped as a single segment in the above disclosures. The said treatmant is in accordance with the 'iInd AS 108 - Operating Sepments’.

4)mmmwmmmmmmmmmai.m1 Mmmre_sghsufhddmcompawandonewbaﬂary
company named Chhattisgarh Copper Limited {CCL). A Joint Venture Company {JVC) named Khanij Bidesh India l.rr_utgd {KABIL) was. fonned on 01,0&2019

among National Aluminium Company {NALCO} , Hindustan Copper Limited (HCL) and Mineral Exploration Corporation Limited (MECL) to ud_ennfy,explora. acquire,
develop, process primenly stralegic minerals overseas for supply fe India for meeting domesuc requirements and for sale to any other countries for commexcial use.

(FINANCE} & CFO

1) The above consotidated financial results have been reviewed by the Audit Committee and then approved by the Board of Directors at its meeting held on February 12, 2022.
The auditors have conducied a limited review of the above financial results.

&) Incidental ore raised during development of the mine for the pariod 01.04.2021 to 31.12.2021 amounting lo T123.94 crore bookad as an expensa from Capital Work in Progress.

7) The Group has considered the possibie effects that may result from COVID-19in the preparation of these financial results_ inciuding recoverabiiity of camying amounts of ﬁpanua
) and non-financial Bssets. The Group will continue 10 closaly monitor any malerial changes arising out of futlre economic condibons and the resultant impact on its business.




