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The Sr. General Manager
Dept. of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 4@ 001
BSE Scrip Code: 513599

Date: 12th February, 2022

The Vice President
Listing Department
National Stock Exchange of lndia Ltd
Exchange Ptaza, C-1, Btock c
Bandra-Kurta Complex, Bandra(East)
Mumbai 400 051
NSE Symbol: HINDCOPPER

Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obtigations and Disc[osure Requirements)

Regutations, 2015, we send herewith statement of financial resutts of Hindustan Copper Ltd

(Standatone & Consotidated) for the quarter ended on 31't December, 2021 approved by the

Board of Directors in its meeting hetd on 12th February, 2022 atong with the Limited Reviq,v

Report thereon. The Board meeting commenced at 3:00 PM and conctuded at 7:10 PM.

The above is submitted for information and record please.

Thanking you,
Yours faithfutty,

(cssrnghi)
ED (Co Secretary)

Enct: As stated
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To
The Board of Dhectors of
Hindustan Copper Limited
Kolkata

Place: Kolkata
Datsd: 12t.February, 2022
UDIN: 22059017A8P18O1506

For GHOSHAL AND GHOSAL
Chartered Accountants
Firm Reoistration No. 304013E'-- *'-r-- ,u"k
CA SIDDHARTHA PEt ,J|.,I.TI
Partner (

Membership No 059017

We have reviewed the accompanying statement of Standalone Unaudited Financial Resulls of
Hindustan Copper Limited for the quarter ended 31"t. December 2021 (hereinafter referred to as ithe
statement'). This statement, which is th6 responsibility of the company;s Management and approved
by the Company's Board of Directors has been prepared in accordance witti the recogniti6n and
measurement principles laid down in lndian Accounting Standards 34'lnterim Financial Reporting' ('lnd
AS 34'), prescribed under Section 133 ofthe Companies Act, 2013 read with relevant rutes issueJthere-
under and other accounting principles generally accepted in lndia. Our responsibility is to issue a report
on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410'Review of lnterim Financial lnformation Performed by the lndependent Auditor ofthe Entity"
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform
the revian, to obtain moderate assurance as to whether the ,inancial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of Standalone Unaudited Financial Results prepared in accordance
with applicable lndian Accounting Standards and other recognized accounting practices and policies,
has not disclosed the information !'equired to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,as amended including the manner in which
it is to be disclosed, or that it contains any material misstatement.

4. We draw attention to the following matters

a) 'l'itle deeds for fteehold and leasehold land and building acquired in respect of Gujarat Copper
Project (GCP) with book value of Rs.50.93 Crore as at 31d December 2021 are yet to be executed
in favour of the Company.

b) Note No.8 of the accompanying Results which describes the unc€rtainties and the management
assessment of possible impact of COVID-19 pandemic on its business operations, financial assets,
contraclual obligations and its overall liquidity position as at 31d Oecomber 2021. Management will
continue to monitor in future any material changes arising on financial and operational performance
of the Company due to the impact ofthis pandemic and necessary measure to address the situation.

Our conclusion on the Statement is not modified in respect of the above matters.
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CK GHOSHAL & GHOSAL
Chartered Accountants

l5 India Exchange place,
Birla Brothers Buildiug, S,h Floor, Kolkata _l

Ph. No.: (033) 4602 trt4t226} g6g5
E-mail - ghslandgsl@gmail.com

lnde ndent uditors' Review ReDort Con idated aud Financial Resu ofUST PP LI lst
33 of BI

To
The Board of Directorc of
Hindustan Copper Limited
Kolkata

obt nsa osu u 2

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Hindustan copper Limited (hereinafter refened as "the parent") and its one subsidiary company
(Parent and subsidlary together refened to as "the Group") and its joinfly controlled entity tor tne
quarter ended 31d. December 2021 (hereinafter referred to as ,the Statement,,), being submifted
by the.Parent company pursuant to the requirement of Regulation 33 of the SEBI (Listingbbtigations
and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Stiandards 34 "lnterim Financiat Reporting" ("tnd AS 3a,')
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there-
under and other accounting principles generally accepted in lndia. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable

3. The Statement includes the results of its one Subsidiary company named Chhaftisgarh Copper
Limited (7470 holding) and results of its one Joint venture company named as Khanij Bidesh lndia
Limited (30olo holding).

4. Based on our review conducted and procedures performed as stated in paragraph 2 above and
based on the consideration of the review report of other auditor referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement of
Consolidated Unaudited Financial Results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standards and other
accounting principles generally accepted in lndia, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listlng Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contalns
any material misstatement.

5. we draw attention to the following matters of Parent company.

a) Title deeds for freehold and leasehold land and building acquired in respect of Gujarat Copper
Project (GCP) of the Parent Company with book value of Rs.50.93 Crore as at 31sr December
2021 are yet to be executed in favour ofthe Parent Company.

"9;.;'
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GHOSHAL & GHOSAL
Chartered Accountants

15 Iudia Exchange Place,
Birla Brothers Buildiag, 5,h Floor, Kolkata -t

Ph. No.: (033) 4602 3t1412262 8685
E-mail - ghslandgsl@gmail.com

b) Note No.7 of the accompanying Results which describes the uncertainties and the Group's
assessment of possible impact of covlD-19 pandemic on its business operations, financial
assets, contractual obligations and its overall liquidity position as at 31st December 2021.
Management will continue to monitor in future any material changes arising on linancial and
operational performance of the Group due to the impact of this pandemic and necessary
measure to address the situation.

Our conclusion on the Statement is not modified in respect of the above matters.

6. We did not review the interim financial information/ financial results of its subsidiary company
included in the Consolidated Unaudited Financial Results whose interim financial information/
financial results reflect total revenues of Nil for the quarter ended 31d December 2021 and total
comprehensive loss of Rs.0.02 Crore reported for the quarter ended 31$ December 2021, as
considered in the Consolidated Unaudited Financial Results. These interim ftnancial information /
financial results drawn up to 31d December 2021 have been reviewed by the other auditor whose
report have been fumished to us by the Management and our conclusion on the Statement in so far
as it relates to the amounts and disclosures included in respect of the subsidiary company, is based
solely on the report of other auditor and the procedures performed by us as stated in paragraph 2
above.

ln case of Joint Venture Company, the Consolidated Unaudited Financial Results include the
Group's share of lossof Nil for the quarter ended 31d December 2021.Ihe last available accounts
up to 316tMarch2021 have been considered for consolidation and in the vlew of management, the

impact of time gap is not significant and which have been relied upon by us.

Our conclusion on the Statement is not modified in respect of the above matters.

FoTGHoSHAL AND GHOSAL
Chartered Accountants
Fkm Registration No.30401 3E

CA SIDDHARTHA PAL
Partner
Membership No- 059017

Place: Kolkata

UDIN: 22059017A8PGNT563{
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