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1, Ashutosh Chowdhury Awenue,

CIN No. : L27201WB1967G0O1028825 WhermR KOLKATA- 700 019
No. HCL/SCY/SE/ 2016 Date: 9" November, 2021
The Sr. General Manager The Vice President
Dept. of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G
Dalal Street Bandra-Kurla Complex, Bandra(East)
Mumbai 400 001 Mumbai 400 051
BSE Scrip Code: 513599 NSE Symbol: HINDCOPPER

Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, we send herewith Statement of Financial Results of Hindustan Copper Ltd
(Standalone & Consolidated) for the quarter ended on 30" September, 2021 approved by the
Board of Directors in its meeting held on 9 November, 2021 along with the Limited Review
Report thereon. The Board meeting commenced at 3:30 PM and concluded at 6:00 PM.

The above is submitted for information and record please.

Thanking you,
Yours faithfully,
Mty
(C S Singhi)
ED (Co Secretary)
Encl: As stated
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Independent Auditors’ Review Report on Standalone Unaudited Financial Results of HINDUSTAN COPPER
LIMITED for Quarter Ended 30" September 2021 pursuant to the Regqulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Requlations, 2015 ag amended

To

The Board of Directors of
Hindustan Copper Limited
Kolkata

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Hindustan Copper
Limited for the quarter ended 30" September 2021 (herginafter referred to as “the Statement’). This Statement, which
is the responsibility of the Company’s Management and approved by the Company's Board of Directors has been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards 34
“Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued there-under and other accounting principtes generally accepted in India. Qur responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of Standalone Unaudited Financial Resulis prepared in accordance with applicable Indian
Accounting Standards and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,as amended including the manner in which it is to be disclosed, or that it contains any materiat
misstatement.

4. We draw attention to the following matters:
a) Title deeds for freehold and feasehold land and building acquired in respect of Gujarat Copper Project (GCP) with
book value of Rs.51.61 Crore as at 30" September 2021 are yet to be executed in favor of the Company.

b} Note No.7 of the accompanying Results which describes the uncertainties and the management assessment of
possible impact of COVID-19 pandemic on its business operations, financial assets, contractual obligations and its
overall liquidity position as at 30" September 2021. Management will continue to monitor in future any material
changes arising on financial and operational performance of the Company due to the impact of this pandemic and
necessary measure to address the situation.

Our conclusion on the Statement is not modified in respect of the above matters.

For GHOSHAL AND GHOSAL
Chartered Accountants
Firm Registration No. 304013E

A bt

CA A.K.GHOSHAL
Partner
Membership No- 005254

Place: Kolkata

Dated: 9" November, 2021
UDIN: 21005254AAAAA04836

Branches at: BENGALURU / VUAYAWADA / HYDERABAD / RANCHI / PATNA / BHUBANESWAR



HINDUSTAN COPPER LU TED
{A GOVT. OF INDIA BNTERPRISE)
Regd. Office : Tamra Bhavan 1, Cr ¥ A , Kohata - 700 9.
TN : LI7201WB156TGOMW28E25
Ststement of Standalons Unaudited Fi lal Resuks for the o & halt yaar ended 30th Ssptember 2021
¥ i crore)
Quartar Ended Half Yaar Ended Yaar Endad
30th Sap 30th Jun 30th Sep 3th Sep 30ih Sep
S No Particulers. 20 201 020 o a0 311:::;:;21
(Unaudited) | (Unautited) | (Uoaudited] | {Unaudited] | [naueditad)
[ [t7) i3 [4 i {8 Il LI
1 |ingome,
(@) |Revonua rom opommeons 484 46 267.60 204.67 732.08 72610 176876
{b) [Other income 12.09 11.13 7.33 g 1728 | 3485
Total income 4T85 27473 0L 755.28 Ti3.38 1821.6%
2 5Eaunm
(a) [Cosiof materiais consumod 7.75 4.29 0.0% 12.04 047 384
(B} |Changes in i ries of finiahed goods & work-in-piogl 48.64 {125.94) 24.10 {a.3m| 20519 k=l RY |
{c) |Costof stores.spares & tocks consumed .62 17.70 1661 3932 .38 73.27
{d) mem 88.02 70.26 .47 184277 13009 TN
{8} JConsumpiion of power & fusl NN 2897 .54 80.28 57.34 118.78
it [Finarce costs 778 10.86 1791 1364 3534 6281
{g} |Depraciation and isot p 1871 56.12 ar 77 s« 120 294 82
M [Ceher mpransas 160.58 145.14 8348 305.70 135.83 587.02
Totel expenses 384.27 Hra AL 604,78 T2z2.08 1724.36
3 |ProfitiLoss} from op i before } ‘mw-nun-z] #2.18 51.32 (3.19. 153.50 1.0 8725
4 |Excaptionsl items - - - : =
5 |ProM(Loss) tofore tax [3-4) 87.25
8 [Tax sxpenss - Cument 78.00
- Cofarred 100.9
7 ProfAloas) for the pariod from corntinuing operstions (after tax) [5-8) 110.24
a8  |Profk fiLoss) trom discontinued operulions
9 |Taxexp of dh it Al
10 |Profit fLoas) tor the pariod from discontinued operations [after tax) (8-9) 28]
Profiti{Long} for the paricd fram continuing and discontinued operations
11 |{sflar tax) {7+10} A 109.98
12 |[Other Comprehensive Income (OCI} —
. 1|nema that will nod be reciassified to Profit /(Loss) (Mot of tax) .18 0.13 318 0.37 {7an] (.98
b [tena that will ba mcisdsified do Pl {Loss) (Net of tic) - . - - . -
13 |Totsl Comprehonsive tncorme for the Pariod {(11+12a+12b) 47.71 45.80 5.48 113.51 1 11093
14 |Paid-up squity shars capital 483.51 483,51 46281 483,51 482 81 452 61
(Faca Valua ¥ 5- Par Share)
35 |Resarve exctuding Revaluaton Rmmper - - - - - 620.71
b sheael of p
18i |Eamings persha'n tl‘oraonwwlngcpnmﬂom]
-Bagic () 070 Qa8 010 118 042 1.19
- Ditod  (T) Q.70 0.48 Q.10 1.18 042 1189
181 [Eamings par shan (for discontimiad cpaations)
- Basic f;; :g.g g.g .00 {0.00) w00 .00
- . , {C.00) X X 00!
18 |Eamings per shame {for continuing and di ¥ Ons) ® @ ®o9
-Baxic ) [+ o] 043 010 1.18 D42 1.18
- Basic (%) 0.70 0.48 0.0 118 DAz 118
(Ngtes ;
L]
1) Tha sbovws fruncial results have boagn revk by At T ittes and than apg by the Beard of Di atits bing hald cn N 09, 2021. The Mabhtory nudilors
hive conducied a lnitad review of the above financial msully,
2) The Company, & d copper prod Is primarity angaged in tha busk of mining and progessing of copper ore o produce refined copper metal, which has
been grouped asnmgl-e sagmant inthe above disclosures. The said treatment is in sccordanca with the nd AS 108 - Operating Segmants”.
3} The Company adopied Indian A ing S (ind AS') from April 41,2018 mnd accordingly abcmﬁnenud rasulis have baen prepamsd in ecoordance with the
undmemmmpnmpluladdwn mmelndmamomsmmumas:-:umﬁn' f ' p d under saction 133 of ucompumm.zmsm
with the relevant rukes iksued Swemundar and the other g principles o y in India.
4) A Joint Ventume Company (JVC) was Tormed  betwaan Mindustan Copper Limited (HCL) and ChhatSsgarh Mineral Mingral Devsiopment Comporation Limited {CMDC) for expioration,
mining g baneficiation of copper and s associated minerads In the Stade of Chhatiagarh on 21.05. 2018, Since HEL holds 74% squity in JVC, A is ai%0 3 Subsidiary of HCL
a5 pac Section 2(87) of the Companies Act, 2013
5} A Joint Venture Company (AVC) named mmnmm'(mmummmmonmwzmsm ; Almaunium C {NALCO) Hindk Copper Limited
(HCL) and Mineral Exploration Corporation Limited MECL) b icaesity, axplors, acguies, o ‘overseas for supply 1 India for meeting
domestic requiements and for soie to any other countries for commercial uga. HCL holds suaquyn.lvc
a;mmwmmmmmm Other Exp includy  provision for bal of GCP assats amounting to ¥ 2017 cora sincs
the commaniel opersiion of Gugaral Copper Project was suspandad sinos August 2019,
7} The Company has h the p ie affects it may result from COVID-19 in the preparation of thess fi el resuits inchud iy of camying smaunts of
financial and nos-finenclal assels. The Company will continue to closely monitor any material chang#s ansng out of future sconomit condifions and the resuftant
impact on i3 business.
8) The figures for tha pravious pariod have been regroupac pad wi Y.
n tenms of our report of sven daote attachad For and on behalfof the of
Fur GHOSHAL & GHOSAL o . i "g
Chawriered Accountants N (G ARMA)
FRM 304013E : DIRECTOR (FINANCE) & CFO
{EIN OT0R0008)
CAAKGHOSHAL KOLY A
Managing Partner e
w No. es2s4y .
Place ;: Kokata )
Date :08.11.202%




HINDUSTAN COPPER LIMITED
*(A GOVT. OF INDIA ENTERPRISE)
Reyd. Office : Tamre Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 049.
CIN: L27201WEB1AS8TGOI028625
Statemant of Standalone Unaudited Assets snd Liabllities ss at 30th September 2021

{Tin crore)
&I No Particulars As st As at
30th Sep 2024 31st Mar 2021
{1) 2 J3) 4
ASSETS
{1) |NON-CURRENT ASSETS
()  |Property, Plant and Equipmant 253,01 205,51
(b}  |Other intangible Assets 25.81 2868
{c}  |Capital Work In Progress 1245.54 1178.92
()  [Financied Assets
M Investiments 0.51 0.58
(i} Others 235 014
{e) Deferred Tax Assets {nel} 169.38 153.57
i |Non-Current Tex Assets (net) 6.50 a.00
Q) Qthar Mon-Cumreré Assets 960,83 255,04
{2) |CURRENT ASSETS
(@ |inventories 251.14 178,00
®)  |Financal Assets n
i) lvestments 0.10 0.10
{il} Trade receiables 20.45 187.78
(i) Cash and cash equivalenis 210.86 6.54
(iv) Bark Balances other than bove 22388 .26
(v} Others 29.48 4815
() Curment Tax Assels (Net) - 18,73
{d Other current assets 370.10 380818
TOTAL ASSETS 3248.04 2837.88
LIMES
{1) EQINTY
{a) Equity Share Capital 483.51 462 .81
[{:}] Other Equity 1220 626.71
LIABILITIES
(1) NON-CURRENT LIABILITIES
(a) Financial Liabilites
{} Borrowings 521.34 769.88
{H) Other financial Eabikties 8.43 543
[1]] Provisions 51.74 50.74
{2) CURRENT LIABAITIES
{a)  [Financial Liabiities
(i} Bovrowings " 382.42 387.55
(iiy Trada Payables 135.83 136.48
(iiyOthars 100.18 104.23
(b}  |Other currend labikties 174.34 192.18
©) |Provisions 65.23 41.07
{d) Cument Tax Linbiities(MNet) 93,83 73.00
TOTAL EQUITY & LIABILITIES AZ248.94 283788

In terms of our repont of even date attached

For GHOSHAL & GHOSAL
Chartorad Accountants
FRN 304¢13E

R -

ca A K BHOSHAL

DIRECTOR [FINANCE) & CFO
(DIN 07050008)

anaging Fartnes el L
(3 No. 005264}

Place : Kolkata
Date :09.11.2021




HINDUSTA P E

(A GOVT. OF INDIA ENTERPRISE)
Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 018,
CIN: L2T201WB1967G0)028825
Standalone Cash Flow Statement for half year ended 30th September 2021

{ Details in Annexure - A )

{® in crore)
Half year ended | Half year endad
A. CASH FLOW FROM OPERATING ACTIVITIES : 30th Sep 2021 | 30th Sep 2020
NET PROFIT/ (LOSS) BEFORE TAX AS PER STATEMENT OF PROFIT AND LOSS 153.50 21.30
Adjusted for : ‘
Depreciation
Provisions charged ;g;; zgg
Provisions written back (4.62) (9.81)
interest expense 18.64 35.30}
Amortisation 57.80 100.94
Interest income {6.12) (0.19}
2§EI}A‘;flfNG PROFIT/ (LOSS) BEFORE WORKING CAPITAL CHANGES 312.00 171.85 |
justed for :
Decrease/ (Increase) in Trade & dther Receivables 20.48 (71.53)
Decrease/ (Increase) in Inventories 71.83 201.54
Decrease/ (Increase) in Current & Non-Curmrent assets 20.54 (39.73)
Increase/ (Decrease) in Current & Non-Current Liabilities (170.20 11.08
CASH GENERATED FROM QPERATIONS 06 27330
Taxes paid - (0.02)
NET CASH FROM OPERATING ACTIVITIES {A) [ 255.00 | .
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (66.15) (66.33)
Interest received 431 0.35
Investment in Subsidiary {0.07) (0.15)
Mine Development Expenditure 61.46) (82.44)
NET CASH USED IN INVESTING ACTIVITIES (B) H'EE.S’?] 48.
C. CASH FLOW FROM FINANCING ACTIVITIES
Non-Current borrowings / Loan repaid (274.36) 186.90
Issue of Equity Share Capital 20.90 -
Share premium on Equity Share Capital 479.10 -
Dividends paid - -
Tax on Dividend . - -
Interest paid {18.68) (35.12)
NET CASH USED IN FINANCING ACTIVITIES (C) 206.98 151.77
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 338.65 276.43
CASH AND CASH EQUIVALENTS - opening balance (81.90) (683.01)
CASH AND CASH EQUIVALENTS - closing balance 256.75 (406.52)

In terms of our report of even date attached

For GHOSHAL & GHOSAL

Chartered Accountants

FRN 304013E
Wf@“—w(

CA A K GHOSHAL it

Managing Partner : -

(M No. 005254) _ ..

Place : Kolkata e
Date :09.11.2021 e

For ant on behalf of the Bgard of QHrectors

e
(GHANSHYAM SHARMA)

DIRECTOR (FINANCE) & CFO
(DIN 07090008)




CASH AND CASH EQUIVALENTS - Opening Balance

i) Current Financial Assets - Cash & Cash Equivalents

i) Current Financial Assets - Bank Balance other that above
{Excluding Unpaid Dividend of T 0.16 crore)

iii) Current Financial Assets - Investments

iv} Non-current Financial Assets - Others

v) Current Financial Liabilities - Borrowings’
{Excluding Long Term Loans of ¥ 274.78 crore)

CASH AND CASH EQUIVALENTS - Closing Balance

i} Current Financial Assets - Cash & Cash Equivalents
ii) Current Financial Assets - Bank Balance other that above
(Excluding Unpaid Dividend of ¥ 0.34 crore)

iiiy Current Financial Assets - investments

iv) Non-current Financial Assets - Others

v) Current Financial Liabilities - Borrowings
(Ex¢luding Long Term Loans of T 245,97 crore)

01/04/2021

8.54

2.10
0.10

0.14
(92.78)

{81.90)
30/09/2021

210.86
189.88

0.10
2.36
(146.45)

256.75

ANNEXURE - A
Rin crore

01/04/2020

11.35
4.32
0.09

0.26
(699.03)

(683.07)
30/09/2020

21.42
247

0.10
2.19
(432.69)

—__{doeszy

The Cash Flow Statement has been prepa[ed as set out in Indian Accounting Standard {IND AS) 7 : STATEMENT
OF CASH FLOWS, as amended by Companies (Indian Accounting Standards) (Amendment) Rules 2016.

This is the Cash Flow Statement referred to in our report of even date attached.

2



15 India Exchange Place,

%. - GHOSHAL & GHOSAL Birla Brothers Building, 5t Floor, Kolkata — 700 001
Chartered Accountants PhL. No.: (033) 4602 3114 / 2262 8685

E-mail - ghslandgsl@gmail.com

——

LIMITED for Quarter Ended 30" September 2021 pursuant to the Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Requlations, 2015 as amended

independent Auditors’ Review Relgon on Consolidated Unaudited Financial Results of HINDUSTAN COPPER

To

The Board of Directors of
Hindustan Copper Limited
Kolkata

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Hindustan
Copper Limited (hereinafter referred as “the Parent”) and its one subsidiary company (Parent and Subsidiary
together referred to as “the Group”) and its jointly controlled entity for the quarter ended 30" September 2021
{hereinafter referred to as “the Statement’), being submitted by the Parent company pursuant to the requirement
of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in indian
Accounting Standards 34 “Interim Financial Reporting” ("Ind AS 34") prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there-under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
conseguently does not enable us {o obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extend applicable

3. ;rhe Statement includes the results of its one Subsidiary company named Chhattisgarh Copper Limited (74%
holding)} and results of its one Joint venture company named as Khanij Bidesh India Limited (30% holding).

4. Based on our review conducted and procedures performed as stated in paragraph 2 above and based on the
consideration of the review report of other auditor referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement of Consolidated Unaudited Financial Results
prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We draw attention to the following matters of Parent company.

a) Title deeds for freehold and leasehold fand and building acquired in respect of Gujarat Copper Project (GCP)
of the Parent Company with book value of Rs.51.61 Crore as at 30™ September 2021 are yet to be executed
in favor of the Parent Company.

b) Note No.6 of the accompanying Results which describes the uncertainties and the Group's assessmer_lt of
possible impact of COVID-19 pandemic on its business operations, financial assets, contractual obligations
and its overall liquidity position as at 30™ September 2021. Management will continue to monitor in future any
material changes arising on financial and operational performance of the Group due to the impact of this
pandemic and necessary measure to address the situation.

Our conclusion on the Statement is not modified in respect of(n@féﬁg%@atters.
DS /.-—-"--\ Y-

By .
151 @ A
Branches at: BENGALURY / VIIAYAWADA / HYDERABAD / RA f PATNA / BHUBANESWAR

...b ‘/_ ~




15 India Exchange Place,
- GHOSHAL & GHOSAL Birla Brothers Building, 5* Floor, Kolkata — 700 001
Ph. No.: (033) 4602 3114 / 2262 8685

Chartered Accountants E-mail — ghslandgsl@gmail.com

6. We did not review the interim financial information/ financial resuits of its subsidiary company included in the
Consolidated Unaudited Financial Results whose interim financial information/ financial results reflect total
revenues of Nil for the quarter ended 30" September 2021 and total comprehensive loss of Nil reported for the
quarter ended 30™ September 2021, as considered in the Consolidated Unaudited Financial Results. These interim
financial information / financial results drawn upto 30" September 2021 have been reviewed by the other auditor
whose report have been furnished to us by the Management and our conclusicn on the Statement in so far as it
relates to the amounts and disclosures included in respect of the subsidiary company, is based solely on the report
of other auditor and the precedures performed by us as siated in paragraph 2 above.

In case of Joint Venture Company, the Consolidated Unaudited Financial Results include the Group's share of loss
of Nil for the quarter ended 30" September 2021. The last available accounts up to 31 March 2021 have been
considered for consolidation and in the view of management, the impact of time gap is not significant and which
have been relied upon by us.

Qur conclusion ¢n the Statement is not modified in respect of the above matters.

For GHOSHAL AND GHOSAL
Chartered Accountants
Firm Registration No.304013E

%mm

CA A.K.GHOSHAL
Partner
Membership No- 005254

Place: Kolkata o ‘
Dated: 9" November, 2021 .

UDIN: 21005254AAAAAN3312

Branches at: BENGALURU / VIJAYAWADA / HYDERABAD / RANCH! / PATNA / BHUBANESWAR



HINDUSTAN COPPER LINITED
A GOVT. OF llJlA ENTM
Ragd. Offics ; Tamrs Bhavan 1, A 3 -T00 019,
CiN : L2?201WB1“TGOIM
- of C didatad Unaucited F Reesulity for the quarter & halt year anded 3Dth Seplamber 2021
Tm )
Quarter Ended Half Year Ended Yaar Enclad
0th Sep 30th Sep Mth Sap 3ith Bup
SiNG Particulars 202 3‘3:;'-' 2024 2020 2021 2020 Fiut Mar 2021
(Unsudibed) | UPovaisd) | o diee) | nevdited) | Unsodinay | AHared)
L& ) —! Ji) il 4 N -
1 icome
() |Revenus from opascsSors. A4 48 27580 20487 Taz o8 12610 1708, 78
{B] [Oier incame . 12.08 11.12 1.33 2332 17.28 24,85
Total incoma A76.55 21873 302.00 755.23 Td3.38 1821.64
2 |Expeniey
(@) [Cost of maierals consumad T7.75 429 L1 12.04 0.47 3.64
by JChanges in i of R Poodx & work-in-progn LR (125.94}| 2490 (76301 20519 3N
(€]  [Cost of slores, spares & tools consurmed 2162 17,70 1491 39.17 36 7327
[} |Employss benofits sxpenss &a.02 78.25 G347 164.27 130,08 27T
(o} |Consumption of power & fusl 30N 2097 3154 60.28 £7.24 1878
i [France costs . 10.86 179 1364 3539 2.8
{0} {Deprac and isath P 187 5912 a7y .83 1223 294.83
fh} | Oihar sxpenses 160,56 14512 B3.58 ans.85 139.71 566.81 |
Total sxpansss 384.37 H7.38 08,27 801,78 T2.08 1734.18 |
3 [ProfitfLoss) from oporath befors phional e A txx (1-2} 5218 .34 13,27} 153482 .52 #7435
4 |Excepiionsl kams » - - - - - .
§ |ProfitiLoss) before tax {3-4) 82,18 §1.34 (3.27) 153.52 21.52 aT.4s
5 [Tax sxpense - Clment 32.66 350 (O.81) 5618 5939 78.00
- Dekrrad 8.07) {r ey} 111,84} 15.53 A1 ;im.gll
7 | P Losx) for the pariod from contimulng operations {aftor tax) (3-8] 67.39 is.70 [ R 1] 113.29 3 110.44
Adtributalie to Cwners of tha Company PYEET]
Non Inturest H
8 |Profit {Loss) from dinontlmud opoutiom {917}
a1 |Tax exp of dk D.04
10 MM}M“MMWW&MM}M . .
ProfithLoss) for t periad from and di -
1 | &7.53 45.63 .12 113.18 881 11018
12 St of of Joint verture! Assotlets - - . - - -
Mot Profit {Losa} for the period aftar tax & Share of profit{Loss} of
13 | VA (11 57.53 4363 .12 11318 851 110,18
57.54 4563 .15 113147 TR 110,23
{0.01) - 0.03] [e.01)! 0.03; 0.04
14 I
a Q.18 b.19 (3.?4_]] 8.37 | AR 0.95
b |homs that wilt be reciassifed to Proi /Loss) (Net of 1ax) - - - - - .
15 |Totad Comprohensive ncoma for the Period (11+412a+12b) B7.71 A5.82 5.33 111.53 31.33 111,12
Altribubable to Ownars of the Compeny BT.72 4582 541 11354 na3s 1m.a47
{0.01) - {0.03)] .01 .03} (o.043)
18 | Paid-ug squily shiwe capitsl AB3 51 433.51 462,81 433.51 452 61 462 81
{(Face Vilue T 5/- Par Share)
17 |Reserva mxctuding Revelugton Ressoves as per - - - - - 620,54
shaat of previ ing year
17 |Eamings per share (for continuing operstions)
-Basic M D7y .48 0,18 118 0.42 1.49
- Ditad (@) . 0.7 &a8 010 1.14 Q.42 118
174 |Eamings per share (for discontirmead opecations)
-Bage (@) @00y oo 0.00) oo o0 020
- Dited  (T) {oon) (&.00), {0.00) (000} (0.004 {C.00)
174 |Eamings por shave {for wing and di i
-Hamic (M) o3 Q48 010 118 042 1.9
- Ditad (1) 07 048 019 113 Q.42 149
[Hotes
1) The above financial resulta have besn rviewad by Audil Commitiee and then approved by the Board of Directors o ils ing held on N ber 05, 2021. The siatulory auditora
have conducied a bmited review of the above financisl resulls.
2} The Group, & vertically d copper prod inp rity angaged in the bus! of mining and procassing of copper one ta  produce refined copper metal, which has boan
grouped as & mngke ugmamlnlm abcm } The said i isin ot with the Snd AS 104 - Operaling Segments’.
3) The Group d Indian A g St “mmmmimemwmwmmm n with the
ad measurerant principles laid down nﬂnlmianAmlinnSlandnrd(lrdAﬁ}&ﬂmmn. d porting’ p il ‘mdarloeﬂonﬂ&of tha Companing Act, 2013nnd
with the relevant rules isseed thisundes ind the othes " pied i india.
4} A Joind Veniure Company (VC) nemead “Khanj Bidash india Limited “(KABIL) was formed on {1.08.201% among jonal Almunium Company (NALCO) Hindustan Copper Limited
(HCL} and Mineral Exploration Corporation Limited (MECL) to ideniify, explom, acquity, h ic mireral for supply Lo India for meeting
domestc requirsments and for sale by any other countries for commercial Lss. HCL hokds mwnm
|5} During the curmenl quarier ending 30th Seplembar 2021, Other Ex includs provision for impal of GCP asssix amounling 1> ¥ 2017 arere sinca tha
commercial aparation of Guianst Copper Project was suspended sincs August 2019
6} Tha Group haa consiiersd tha passibie effects that mary result from COVID-13 in the prep ol ihess il s Iltynfc-.aminganmnum‘ﬁn_nmu
and nos-fnancial assels. The Group will continug 1o dasely manior any malerial changes ansing oud of fulure sconomic condilions and ihe hant impaci on B
71 Tha figures for the pravious period have been regroup ged ¥
) "
In tarmis. of our report of avan dase atiached Far and on bahatl
For GHOSHAL & GHOSAL ) e
FRN 30481 3E L
L ~ DIRECTOR (FINAMCE) & CFO
G—/K/% (D 07080008}
CAA v.‘auosau 3
[(M Na, onu.'ui]
Placa : Kollaria .
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HINDUSTAN COPPER LIMITED

{A GOVT. OF INDIA ENTERPRISE)
Regd. Offica ! Taswa Bhavan 1, Ashutosh Chowsdhury Avenue, Kofata - T08 (19,
O L2T2WE1 MSTGON28826

Statement of Consolidated Unaudited Assets and Llablitties as at 30th September 2021

{T in crore)|
SiNo Particulars As st As at
30th Sep 2021 S1st Mar 2021
n @ @ T
ASSETS
{1}  |NON-CURRENT ASSETS
(=} Property. Plant and Equipment - 75303 205.54
m Other intangible Assets 2581 2858
(c) Capital Work n Progress 1245.54 1178.92
(d} Francial Assels
(i) investmonis D47 0.47
(i) Others 235 014
(=) Defemad Tax Assets (net) 169.38 153.567
n Nan-Current Tax Assets (nat) 6.50 6,80
(] Othed Non-Current Assets 365.63 365.94
{2) CURRENT ASSETS
{8) Imveniorios 251.14 176.00
@®  |Fnancial Assets
N investments 0.10 o180
(i} Trade receivables 90.45 187,78
(ii} Cash and cash equivalanta 210.86 .58
(v) Bank Bslonces other than above 22382 226
{v) Others 29.48 4815
(cy JCurment Tax Assetx (Ned) - 1873
{d) Other cumont assets 370.06 388.17
TOTAL ASSETS 3248.92 2837 83 |
EQUITY AND LABILITIES
[R]] EQUITY
{2} Equety Shana Capital 483.51 46281
[1)] Orthvar Equity 122227 62664
ATTRIBUTABLE TO NON CONTROLLING INTEREST
€}  |Equity Share Capital 0.12 0.12
@  |other Equity 0.12) {0.10)
LIABILITIES
1) [NON-CURRENT LIABUITMIES
(@) Financiai Liabmties
i) Bolmowings 760,88
(i) Other financial liabilites 521.34 B.a3
ib) Provisions 843 50.74
51.74
{2} CURRENT LIABILITIES
{a} Financial Liabiitas
D Bomowings 392 42 36755
(w) Trade Payables 135,63 136.48
(iyOthars 100.16 104.23
(b) Other curren! liabilifies 174.35 18218
{©  |Provisions 6524 4107
@ Caurant tax hablites(Net) 53,83 78.00
TOTAL EQUITY & LIABILITIES 3248.92 283789
In terms of our report of even date atiached For and on behulf
For GHOSHAL & GHOSAL
Chartered Accountants {GHAN }
FRN 304013E » DIRECTOR (FINANCE) & CFO
Q/Mkm‘y( (DIN 07080008)
CAAK Ghosm .
Managlng Partner ; AL
{M No. 005254}
Piace : Kolkata 0

Date :09.11.2021 s




HINDUSTAN COPPER LIMITED

{A GOVT. OF INDIA ENTERPRISE)
Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019.
CIN: L2T209WB1967G0I028825
Consolidated Cash Flow Statement for half year ended 30th September 2021

Rin crore)L

Half year ended | Half year ended
30th Sep 2021 30th Sep 2020

A. CASH FLOW FROM OPERATING ACTIVITIES :

NET PROFIT/ (LOSS) BEFORE TAX AS PER STATEMENT OF PROFIT AND LOSS 153.52 21.52
Adjusted for :
Depreciation 19.14 20.47
Provisions charged . 73.67 3.53
Provisions written back (4.62) (9.81)
Interest expense 18.64 35.39
Amortisation 57.80 100.84
Interest income (6.12) {0.19)
OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL CHANGES 312.02 17186 ]
Adjusted for :
Decrease/ {Increase) in Trade & other Receivables 20.48 (71.53)
Decrease/ (Increase) in Inventories 71.83 201.54
Decrease/ {Increase) in Current & Non-Current assets 20.88 {39.74)
Increase/ (Decrease) in Current & Non-Cument Liabilities {170.16) 11.06
CASH GENERATED FROM OPERATIONS 25506 27317
Taxes paid - (0.02)
NET CASH FROM OPERATING ACTIVITIES {A) 255.06 27315
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (66.14) (66.33)
Interest received 4.31 035
Investment in Subsidiary {0.07) -
Mine Development Expenditure (61.46) (82.44)
NET CASH USED IN INVESTING ACTIVITIES (B) {123.36 {14832
iC. CASH FLOW FROM FINANCING ACTIVITIES
Non-Current borrowings / Loan repaid (274.36) 186.90
Issue of Equity Share Capital 20.90 -
Share premium on Equity Share Capital 47910 -
Dividends paid - -
Tax on Dividend - -
Interest paid (18.68) (35.12)
Increase in Share Capital-Non controlling Interest - 0.05
NET CASH USED IN FINANCING ACTIVITIES (C) 206.96 151.82
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 330.66 276.56 |
CASH AND CASH EQUIVALENTS - opening balance (81.86)¢ (683.01)
CASH AND CASH EQUIVALENTS - closing balance 256.80 {406.45)

{ Details in Annexure - A )

In terms of our report of even date attached For and on behalf of the Board of D LV'
For GHOSHAL & GHOSAL . _. __ 0
Chartered Accountants (GHANSHYAM'SHARMA)

FRN 304013E DIRECTOR (FINANCE) & CFO
W YN (DIN 07080008)

CA A K GHOSHAL T

Managing Partner
{M No. 005254)

Place : Kolkata dbo
Date :09.11.2021 e




CASH AND CASH EQUIVALENTS - Opening Balance

i) Current Financial Assets - Cash & Cash Equivalents

i) Current Financial Assets - Bank Batance other that above
{Excluding Unpaid Dividend of T 0.16 crore)

iii) Current Financial Assets - Investments

iv} Non-curmrent Financial Assets - Others

v} Current Financial Liabilities - Borrowings
{Excluding Long Term Loans of T 274.78 crore)

CASH AND CASH EQUIVALENTS - Closing Balance

i) Current Financial Assets - Cash & Cash Equivalents
i) Current Financiat Assets - Bank Balance other that above
(Excluding Unpaid Dividend of T 0.34 crore}

iii} Current Financial Assets - Investments s

iv) Non-current Financial Assets - Others

v) Current Financial Liabilities - Borrowings
(Excluding Long Term Loans of ¥ 245.97 crore)

ANNEXURE - A

T in crore

0110412021 01/04/2020
8.58 11.35

210 4,32

0.10 0.09

0.14 0.26
{92.78) (699.03)
(81.86) (653.07)
30/09/2021 30/09/2020
210.86 21.49
189.92 2.47
0.10 0.10

2.36 2.19
(146.44) (432.69)
256.50 406.45)

The Cash Flow Statement has been prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT

OF CASH FLOWS, as amended by Companies (Indian Accounting Standards) (Amendment) Rules 2016.

This is the Cash Flow Statement referred to in our report of even date attached.




