
 
 

 

11th September, 2023 

 
To 
The Manager-DCS  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai- 400 001 
Scrip Code: 509635 

 
 
 
The Manager – Listing 
National Stock Exchange of India Ltd.  
Exchange Plaza, 5th Floor, ‘G’ Block 
Bandra Kurla Complex,  
Bandra (East), Mumbai – 400 051 
SYMBOL:  HINDCOMPOS  

 

Dear Sir/Madam, 
 

Sub: Resubmission of the Unaudited Financial Results for the quarter ended 30th June, 2023  
 

Ref: Email dated 11th September, 2023 received from National Stock Exchange of India Ltd. (NSE) 
 
In furtherance to our letter dated 11th August, 2023 and pursuant to the email dated 11th September, 
2023 received from NSE Ltd., we are resubmitting herewith the Unaudited Standalone and 
Consolidated Financial results of the Company for the quarter ended 30th June, 2023 along with 
Limited Review Reports received from Statutory Auditors of the Company on the said results, in 
machine readable form in compliance with NSE circular no. : NSE/CML/2018/02 dated 16th January, 
2018 and BSE circular no. LIST/COMP/22/2017-18 16th January, 2018.  
 

Kindly take the above on your record. 
 
Thanking you, 

 
Yours faithfully, 
 
For Hindustan Composites Limited   
    
 
 
Ravi Vaishnav 
Company Secretary & Compliance Officer 
Membership No.: A34607 
 
Encl.: As stated above.  
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HINDUSTAN COMPOSITES LIMITED Sl 
Regd.Office: A Tower,8th Floor, Peninsula Business Park, 

‘Senapati Bapat Marg,Lower Parel, Mumbal - 400013 
Tel: 022-66880100, Fax:022-66880105 

Visit s at www.hindcompo.com 
CIN No. L29120MH1964PLC012955 

Statement of Unaudited Standalone Financial Results for the quarter ended 30th June, 2023 

(R In Lakhs, excepl por share datal] 
Three Months | Three Months | Thres Months Year 

Sr.No. | Particulars Ended Ended Ended Ended 
30Jun23 | -Mar23 | 30Jun22 31-Mar-23 

(Unaudited) | (Audited)® | (Unaudited) | (Audited) 

1| Ncome 
) Revenue from operations 7670 7,788 7,330 28,269 
b) Other Income 6 24 54 85 

Total Income 7,578 7822 T84 28,354 
2 | Expenses 

a) Costof materials consumed aan 3460 3454 1279 
b) Changes in Inventories of inished goods and work-in-progress (73) 167 (151)| 
) Employee benefits expense 87 923 1012 3879 
d) Finance Costs 4 2 4 13 
©) Dopreciation and amortizalion expense 222 208 218 873 
) Other,Expenses 1934 1972 1624 682 

Total Expenses 6,345 6,73 6161 25,084 
3 | Profit/ (Loss) before Tax (1-2) 1,231 1,084 1223 3,260 
4 | TaxExpenses 

Current tax 730 20 778 516 
Deferred tax @) ()] 57 [eZ) 
Tax expense of earlier year B ] - 21 

5 | NetProfitfor the Period (3-4) 1,004 550 988 2747 
& | Other Comprehensive income (OCI) 

a) ltems that will not be reclassified (0 profitor loss. 7885 780) ©2) @) 
b) Income tax relating to items that will not be reciassified to profitof loss (957) 76 55 ©) 
) tems that will be reclassified to profit or loss (555)| (243) (1,852) (1,848) 
d) Income tax rolating to items that will be reciassified to profitor loss. ) 41 2% 234 

‘Other Comprehensive Income @61 1908) 163 (2083) 
Total Comprehensive Income after Tax (5+6) 7465 44 (1.175)] €54 

7 | Paidup Equity Share Capital (Face Value of Rs. 5 per share) 738 738 738 738 
8 | OtherEquity 91554 

Eamings per Share (Basic and Diluted) (Rs.) 660 643 669 1860 

Reporting of Segment wise Revenue,Result, Assets and Liabilities as on 30th June, 2023 

Ra. In Lakns]] 
Thres Months | Throe Wonths | Three Months Year 

Sr.No. | Particulars Ended Ended Ended Ended 
. 30dun23 | 3tMarz3 | 30Jun22 31-Mar-23 

(Unaudited) | (Auditedy | (Unaudited) | (Audited) 
T [Segment Revenue 

- Composite Products 5977 6514 5,669 23,837 
- Investment 1,503 1284 1661 4732 

Total Income| 7,570 7,798 7,33 28,269 
2 [Segment Resuits 

(Profit(+) / Loss (-) before Tax 
[rom each segmen) 

- Composite Products. 404 503 128 1084 
- Investment 123 845 1,401 3603 

Sub Total 1,640 7,448 1,529 4,667 
[Cess: Unallocable Expenses i 36 36 1479 
Less: Finance Cost a 2 4 13 
|Add.Other Income 6 24 54 8 

Profit before Tax 231 1,084 k) 3260 
3 [a) Segment Assets 

- Composte Products 9790 9223 9965 9223 
~Investment 87.910 87,241 8219 87241 
- Unaliocable 5368 3564| 3314 3564 

ot 1,03,068 1,00,028 99,49 00,028 
5) Segment Liabilities 
- Composite Products 5481 4850 5849 4850 
- Investment 2632 1692 1833 1692 
- Unaliocable 1,198 1193 1,258 1183 

Total 9,311 7.735 8,740 7,738 

Notes: 
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 11th August, 2023 and the Statuory Audilors of the 

Company have carried out ‘Limited Review of the same. 

2 *The figures for the quarter ended 31st March, 2023 are the balancing figures between audited figures in respect of the full financial year 2022 - 23 and the year-lo-date figures 
Up 10 the third quarter ended 31st December, 2022. 

3 Previous periods' figures have been rearranged / regrouped wherever considered necessary to conform to the presentation of the current period. Al figures of financial resulls 
has been rounded off to nearest lakhs rupees. 

Composites 

Place  : Mumbal P. K. CHOUL 
Dated : 11th August, 2023 ing Director 

(DIN No.00535670) 



6, Karim Chambers, 40, A, Doshi Marg, (Hamam Street), 

LODHA Mumbai 400 001 INDIA. 

& co Telephone :  0091-22-2269 1414 
0091-22-4002 1140 / 4002 1414 

Fax 1 0091-22-2265 0126 
CHARTERED ACCOUNTANTS E-mail :  mumbai@lodhaco.com 

Independent Auditor’s Review Report On standalone unaudited quarterly financial results of the 

Com, pany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To The Board of Directors of 
Hind 

1 

3.(a) 

(b 

ustan Composites Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of 
Hindustan Composites Limited (‘the Company’) for the quarter ended June 30, 2023 (‘the 

Statement") attached herewith, being submitted by the Company pursuant to the requirements of 

Regulations 33 of the SEBI (Listing, Obligations and Disclosure requirements) Regulations, 

2015('Listing-regulations’). 

The Statement, which is the responsibility of the Company’s Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34") 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on this financial Statement based 

on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion 

The comparative standalone financial information of the Company for the corresponding quarter 

ended June 30, 2022 has been reviewed by the predecessor auditor who has expressed an 

unmodified conclusion on those financial resuilts. 

) Attention is drawn to the fact that the figures of the quarter ended March 31,2023 as reported in 

these standalone financial results are the balancing figures between audited figures for the full 

previous financial year and the published year to date figures up to the third quarter of the previous 

financial year. The figures upto the end of the third quarter of previous financial year had only been 

reviewed and not subjected to audit. 

Our conclusion is not modified in respect of above matters 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015,read with circular issued from time to 

time, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For LODHA & COMPANY 
Chartered Accountants 
Firm Registration No. - 301051E 

At 
R. P. Baradiya 

Place: Mumbai Partner 
Date: August 11, 2023 Membership No. 44101 

UDIN : 23044101BGTSMG7496 
Kolkata ~ Mumbai  New Delhi Chennai  Hyderabad Jaipur 
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Notes: 

HINDUSTAN COMPOSITES LIMITED 
Regel.Office: A Tower,Sth Floor, Peninsula Business Park, 

·5enapat1 Bapat Marg,Lower Pare!, Mumbai • 400013 
Tel: 022·66880100, Fax:022·66880105 

vtslt us at www.,hlnda>mpo.com 
CIN No. L29120MH1964PLC012955 
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Statement of Unaudited Consolidated Financial Results for the quarter ended 30th June, 2023 

(Ra. In Laklls, HCIOI oer INN� 
Thn<t llonlhs Thn<t llonlhs ThrNllonlha Year 

Partk:ulan Ended Ended Ended Ended 

3G-Jun-23 31-llar-23 30-Jun-22 31-Mu-23 
fUnaudkedl {Audited)' (Unaudited) (Audited! 

INCOME 
a) Revenue from operations 7,570 7, 7tl 7,S30 2 1 ,211 
b) OCller Income 6 24 5" 85 

Total Income 7 571 7.322 7,314 21.354 
ExpeMH 
a) Cost of matenals constrne(l 3,271 3,466 3,454 13,279 
b) Changes in Inventories of finished goods and ""'1<-fli)fO!lfl>u (7 3)  167 (151) 68 
c) Employee benefits e,q,ense 987 923 1,012 3,879 
d) F'nance CoslS 4 2 4 13 
e) Depreciation and amortization e><pense 222 206 218 873 
Q Other Expenses 1,934 1,972 1.624 8,982 

Total e,.,..,..,. 1345 use 1,111 260M 
Ptollt before lax and share of Joint venture (1-2) 1231 1 084 1223 3 2IO 
Share ol (loss) ol joint venbie # . . . 

Ptollt before lax (3+4) 1 231 1084 1223 32 IO 
T■.x Expense-s 

Current tax 230 200 178 516 
Deferred tax (74) 57 124 
Tax expense ol eariler year 8 21 

Ne1 Prcfll for the Period (M) 1004 tao NI 2 747 
Olller C<>mpren.nslvt Income (OCI) 

aJ ttems that wil not be reclassified to profit or loss 1,885 (780) . (602) (470) 
b) Income tax relating to items that wil not be reclassified to profit or loss (957) 76 55 (9) 
c) llemS that wil be radassilied to profit or loss (555) (243) (1,852) (1,848) 
d) lnoome tax relating to Items that \Ml be reclassffied ID prnlit or loss 88 41 236 234 

Olller Comprehensive Income 411 (tot IZ.113 IZ.otl 
Total Comprehensive Income after Tax (7+8) 1,485 44 11.175 65" 
Paid-� Equty Sham Capital (Face Value of Rs. 5 per sha,e) 738 738 738 738 
Other . qulty 91,347 
Earnings per Share (BaSis and Diluted) (Ra.) 8.80 6.43 6.69 18.80 

Reporting of Segment wioe Revenue,Result, Assets and Liabilities as on 30th June, 2023 

IRa. In Laklls 
Tllrte Months Three Montha Tllrff Months Year 

Ptrtk:ulars Ended Ended Ended Ended 
30-Jun-23 31- Mer-23 »Juo>-22 31-llv-23 

IUnaudltedl IAudlledl' IUnaudKodl IAudHedl 
Segment RtVOflUO 
• Composite Producls 5,tn 1,514 1,119 23,137 
- lnvHtment 1.593 1.284 1,661 4,732 

Total lncomt 75 70 
Segment Resulh 

7, 718 7..130 2 1,261 

(Profit(•)/ Loss(-) belore Tax 
from each segment) 
• Composite Products 404 503 128 1,06.-
•lnvHtmenl 1,236 945 1.401 3,603 

Sult Total 1,l40 1448 1.1121 4.117 
Less; Unallocable Expenses 411 386 356 1,479 
Less: Loss ol joint venture . 

Less: Finance Cost 4 2 4 13 
Add:OUler Income 6 24 5" 65 

Profit before Tax 1,231 1 Ol4 1223 3,260 a)SegmtRIAuela 
• Composite Products 9,767 9,191 9,932 9,191 
• Investment 87,910 87,241 86,219 87.241 
-Unalocable 5,368 3,564 3,314 3,564 

Total 1 03045 
bl Segment Uabllltln 

9 9 ,996 99,465 ""' 

• Composite Product.s 5,665 5,026 5,623 5,026 
• Investment 2,632 1,692 1,833 1,692 
• Unalocable 1,198 1,193 1,258 1,193 

Total 9,495 7,911 1,914 7911 

1 The above results _,, reviewed by the Audit Committee end approved by the Board ol OireclOll in ther meeting held on 11th August. 2023 and the SlatutOIY Audtors of the 
Company have earned out 'Umlted Review' ol the same. 

2 # The COfTl>llny'• share of losses In the Joint Venlufe Company has ex...-.s Its lnv,estmllfll value and themfo,e, In compliance with IND AS 28, the Company has cisconlinued 
recognizing Its sham ol further losses in the consolidated results from the quarter ended June 30, 2021. 

3 • The fig .. es for the quarter ended 31st Mardi, 2023 818 the t>alancing figures betMen audited figures in respecl of the lul financial year 2022 - 23 and the year�ate figures up 
to the third queller ended 31st Deoember, 2022. 

4 Previous periods' figums have been reaminged / reg necessary to oonform to the presenlation of the a.mn period. Al figlns ol lilancial rosuhs has 
_,, roU'lded all to nearest lalchs rupees. 

PIICt 
Dated 

: Mumbai 
: 11th Augu•� 2023 



6, Karim Chambers, 40, A, Doshi Marg, (Hamam Street), 
LODHA Mumbai 400 001 INDIA. 

& Co Telephone @ 0091-22-2269 1414 
0091-22-4002 1140 / 4002 1414 

Fax © 0091-22-2265 0126 
CHARTERED ACCOUNTANTS E-mail : mumbai@lodhaco.com 

Independent Auditor’s Review Report On consolidated unaudited quarterly financial results of the Group 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To The Board of Directors 
Hindustan Composites Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Hindustan 
Composites Limited ("the Holding Company”) and its joint venture namely Compo Advics (India) Private 

Limited, (together referred to as “the Group") for the quarter ended June 30, 2023 (“the Statement’) attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulations 33 of the 

SEBI (Listing, Obligations and Disclosure requirements) Regulations, 2015 ('Listing regulations’). 
The statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 

34") prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on this financial Statement based on our review. 

2, We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion 

3. We have performed the procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended. to the 
extent applicable. 

4.(a) The financial statements of the joint venture included in the consolidated financial results, whose losses 
have exceeded the Group's investments and therefore, have not been considered in the consolidated 
financial results in compliance with IND AS 28 -Refer note 2 to the consolidated financial results 

(b The comparative consolidated financial information of the Group for the corresponding quarter ended 
June 30, 2022 were reviewed by the predecessor auditor who has expressed an unmodified conclusion 
on those financial results. 

(c) Attention is drawn to the fact that the figures of the quarter ended March 31, 2023 as reported in these 
consolidated financial results are the balancing figures between audited figures for the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial year. 
The figures upto the end of the third quarter of previous financial year had only been reviewed and not 
subjected to audit. 

Our conclusion on the Statement is not modified in respect of the above matters. 

5. Based on our review conducted above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For LODHA & COMPANY 
Chartered Accountants 
Firm Registration No. - 301051E 

%m.o;:r:giya 
Partner 
Membership No. 44101 
UDIN : 23044101BGTSMH2256 

Place: Mumbai 
Date: August 11, 2023 

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur
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