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February 07, 2019
To To
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Strcet, Mumbai-400 001. Bandra (East), Mumbai-400 051.
Company Scrip Code: - 500189 Company Script Code: HINDUJAVEN

SUB: Submission of Un-audited Standalone Financial Results for the quarter and nine
months ended December 31, 2018 pursuant to Regulation 33(3) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

The Board of Directors of the Company at its Meeting held on Thursday, February 07, 2019
approved the Un-audited Standalone Financial Results of the Company for the quarter and nine
months ended December 31, 2018.

The meeting commenced at 12:00 noon and concluded at 4:15 p.m.

In respect of this, we enclose the following:

1. The Un-audited Standalone Financial Results of the Company for the quarter and nine months
ended December 31, 2018 as approved by the Board.

2. Limited Review Report of Statutory Auditors of the Company M/s. Deloitte Haskins and Sells LLP
in respect of the Un-audited Standalone Financial Results for the quarter and nine months ended
December 31, 2018.

3. A Press Releasc being issued by the Company on the subject which is self-explanatory.
Request you to kindly take the same on your records.
Thanking You,

Yours Faithfully
For Hinduja Ventures Limited

Ashok Mansukhani
Managing Director
DIN: 00143001

Encl:a/a

Cin. No.: L519U0MH1985PLC036896

Hinduja Ventures Limited : In Centre, 49/50, M.1.0.C., 12th Road, Andheri (E), Mumbai - 400 093.
Phone: 6691 0945 / 2824 8379 Fax: 6691 0988 Web: www_hindujaventures.com
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SYATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONYHS ENDED OECEMBER 31, 2018

(Rs. [n Lakh)
Quarier Quacter Quarter Nine Months Nire Months
1 ended ended onded ended ended
e i 31-12-2018 | 30.00-2018 |31.12-2017 | 31-12.2018 | 31-12.2017
{Unaudited) {Unaudited) | (Unaudited) (Unaudisad) {Unaidited)
1 |Income from operations
(a) |Rovenue from operations
(i) Intercst Income 48,74 190.87 258.65 566.41 502,57
(%) Diwderx! Income 8.58 540.52 0.43 549,89 501.02
(B) Lease Income - OMl¢ Fibre Cable 952.07 866.60 75.00 2,562.55 225.0
(i) Sub-Broking Income 160 7.22 20 9.05 250
(v) Sate of products * v - . 1,394.50
1,015.99 1,605.21 336.80 3,687.90 2,625.99
(b) |Other Income - 0.11 - 0.51 66.88
TYotal Income 1,015.99 1,605.32 336.80 3,688.41 2,692.87
2 |Expensas
() Feace Cos: 1,557.14 1,664,867 1,261.23 4,882,49 3,394.97
() Met (prof)/ boss on sake/chasges In rair vawue 4,035.95 9,350.64 1,950.93 714175 (14,060.99)
(0) Puthdse of Stock-in-trade ¢ 2 b . 1,37B.92
(1) Employee henefts expense 9.78 89.62 106,01 280.67 308,10
(v) Depreciation and amortizaticn expense 351.69 351.62 30.06 1,053.51 89.96
(vl) Other expanses (et} 206.83 128.79 372.1? __.5853.15 809.30
Total expensos 6,251.39 12.085.54 3,734.40 13,909.60 (8,082.34)
3 |Profit f (Loss) before tax (1-2) (5,235.40)| (10,480.22)| (3,397.60) (10,221.19) 10,775.21
4 |Tax expenses
(i) Current tax 3,134.9 3.245.84 1,296.14 8,193.33 3.255.48
(3) Deferred tax ¢harge / (reversal) (4864.74) (6,680.33)| (2,483.07) (21,474.95) $07.5%
(i) Short provision foi tax reloterg to prioe years = - 3 . 181.53
Total tax expenses /(reversal) (1,730.25)| (3,434.49)) (1,186.93) (3,281.62) 3,944.57
5 |Net Profit / (Loss) after tax (3-4) (3,505.15)| (2.045.73)| (2,210.67) (6,939.57) 6,830.64
6 |Otker camprehenstve In come
[tams that will not be eclassiied to profit or kss
(a) Net ptofz / (boss) on fair value changes In equity instn:ments through othés
comprehensive Income (1,061.95) {5.295.50) (777.33) {3401.31) 4,905.723
(b) Re-measuresient el defined benefit plans (1.65) (0.42) 2-?6 1.25 993
{c) Yax charge / (reversal) (2,185.55) (663.65) {64.74) (2,574.04) (57.32)
Totalother comprghensive Income 1,125.25 (4.631.43) {714.85) (828.52) 4,953.12
72 |Total comprehensive Incoma (2,379.90)| (§1,677.16)| (2,925.52) (7,768.09)| 11,783.76
8 |Pad-up Equity Share Cap#tal (Face Vaive Rs. 107-) 2,055.55 2,055.55 2,055.55 2,055.55 2,055.55
¢ |Earnings ger share(EPS) (face value of Rs. 10 per equity share)
{a) Basic(in Rs.) (not annualized) (17.05) (34.28) (10.75) (33.76) 3323
(bY Dilutest (in Rs.){not annualized) (12.05) (34.28) (10.75) (33.76) 33.23




Hotes :

The above standalone Mndmnial resuks have been seveewed by the AudX Comnttee aid then appréved by the Board of Direclors of the Ccmpany at their
respeclive meettngs held ca February 7, 2019, and subjeci to 3 limited review by the statutory arditors of the Company.,

Puisuant to Regulation 33 (3) ¢f the SEB(1iting Regulations 201S, the Company vide Its letter dated April 13, 2018 has intimated Stock exchanges to exercise #s
option to publish stendalone unaudied fmancial results of the Company fos the 3 quarters ending June 30, 2018; September 30, 2018; December 31, 2018 durlrng
the finan¢iel year 2018-19.

Pursuant to tlie Scheme of Amalgamation {the “Scheme) under Uie provislons of Section 230 to 232 of the Companies Act, 2013, as sanctioned by the Hon'ble
National Compary Law Tibunal vide its ordes dated May 10, 2018, Grant Investiade Limted ('GILY), 3 wholty owned subsidiary of the Company amalgamated
with the Company, effecttve from July 2, 2018 and whh an appokted date bekig October 1, 2017. This belng 3 common control buskiess combnation under IND
AS 103, the same has been accounted for with effect trom the beglaning of the preceding pend. Accordingly, the findnclal results for the quarter and nine
montlis ended December 3t, 2017 have been restated as  the business comblnation had occusred with effect fiom April 1, 2017.

During the quaiter, the Company dsinvested 10,000,000 equity shares hekl in Hinduja Leyl(xl Finatice Limited (HLFL) therely reduciing the patcentage hokling
of the Comgany In equity share capital of HLA. from 5.66% to 3,46%. Subsequently, HLFL oftered 229,209 eguity <hares of Rs, 10 each zo the Company on rights
basts, at a price of Rs.153/- per share inchidew) prendim of Rs.143/- per share), In the proportion of 1 new equity share for every 69 equity shares held by the
Company. The Compary atso subscribed to addibonal 1,398 equity shares at a pre of Rs.153/- per share (including premaum of Rs.143/- per shore), being
shares rencunted by other shareliolders. Accodingly, the Company paid Rs, 352.83 bkh © Rs.153/- per shace {including prem'um of Rs. 143/ per share) being
the amount called by HUFL. Consequently, the petcentage hokling of the Company in equily share capital of HLFL as at 31 December, 2018 is 3.46%.

During the pievlous quarter, the Company had subscribed to 4<,800,602 equity shares of Rs. 10 edch on rights basks, at a |xice of Rs-100/- per ¢hare (Including
premiumm of Rs.90/- per share), offered by fudusind Media and Communications Limked (IMCL), the subsidiary of the Company, in the propoition of S new equily
shares for every i1 equily shares held by the cesupdny. Fiither, the Company aiso subseribed to an ddétional 7,572,903 number ¢f equity shares at a price of
Rs.100/- per shore (inchiding premium of Rs.990/- per share), beleg shares renounced by olher shareholdess. Accordingly, the Company gald Rs. 141,40.65 lakh @
Rs.27/- ger share (wciudkg premium of Rs, 25/- per share) towards the application mosey for the shaces subscribed during the previous quatter, During the
current quaiter, Hased on the First and Second call notices recelved by the Company on partly pald shates pursuant to this rights ksue by IMCL, the Company
pakl Rs, 130,93.38 kkh @ Rs.25/- per share (including premium of Rs. 23/- per share) and Rs. 146,64.98 lakh @ Rs. 28/- ger share {including peemlom of Rs.
26/- per share) respectvely. The percentage holdIng of the Cornpany In equRy share capital of IIACL s 72.55% as on 31 December, 2018

Pursuans to adoption o INO AS, the mark to market gains In respect of equity shares held by the Cormgany In indusind Bank Lin:ked were reflected In the
B2lanee sheet as on March 31, 2018. The price at whih the mark to market adjustnient was carried out in the Balance Sheet as on Match 31, 2018 was Rs.
1,796,75 per shaie, The comespanding market piioe as on December 31, 2018 was Rs. 1,599.30 p&r shiare. This reduction In value in respect of shares held as
*Stock in trade’ & reflected in the Profit and Less Account lor the cuirent penod and in respect of shares held ‘Investments' Is reflected n ‘Other Comprebensise
Income' in the resesves of the Balance Sheet for the cunent period.




7  Scament results
The Company's ogerating segments are establshed on tlie bass of thase components of the Conpany that are evaluated cegitarly by the Board of Directers (the
‘Chief Operating Decision Maker as defined in Ind AS 108 - ‘Operating Segments’), In declding how to afocate resourees and & 3ssessing performance, These
have beéen ientified taking nto sccount nature of services, the differtng ricks and retumns and (he Intemal busingss repoiting systems.
Quarter Quarter Quaiter Nine Months HNine Months
ended cnded onded eaded ended
S. Ko, Partkulars 31-1£2-2018 | 30-09-2018 | 31-12-2017 31-12-2018 31-12-2017
Unaudked) | (Uasudited) | {Unaidited) {Unaudited} {Unaudited}
1 Sopment revanue
(a) Medla and Communication 1,001.01 1,045.19 227.80 3,050.90 1,945,01
(b) Real estate g = . 0,00
(c) Investnients and Treasury 14.98 560.02 189.00 597.00 745.95
{d) \nallocated = 0.11 - 0.51 1.88
Incomo from operatioas 1,015.99 1605.32 3%.80 368841 |  2£92.8]
2 Scgment resuits
(a) Media and Communkation 611.32 649.02 §33.71 191260 208.99
(b) Real estate (36.06) (38.56) (46.23) (120.08) (122.14)
(¢) Ivestmerts and Tredsusy (5,213.26) (10,552.34) (3,801.02) (10,322.43) 10,862.63
(d) Unaliocated 167 21| (84.06) (151.78 €179.27)
Tol (4.7 9:904.00) (3,397.6C) (8,681.6 10,775.21
(13 Less: Intefest cxnemse 529.92 516.22 | . 1,539.50 -
Profll beforo tox 5,235.40))_ (10,480.28)|  (3.397. {10,221.19 10,775.21
3 Segment sssets
(3) Medka and Communicatga 158,406.00 131,172.52 92,513.70 158,406 .00 92,513.70
(b Reat estate 3,719.50 3,719.50 3,719.9 3,719.50 3,719.50
(¢) Investments and Teeasury 104,227.53 146,792.41 167,405.03 104,227.53 167,405.03
{d) Unallocated 1,223.78 1.647.22 6,848.06 122378  6818.06
Total 267,576 81 283,331.65 270,486.29 267,576 .81 270,386.29
4 Segment flabilities
(a) #edi3 and Communkation 20,690.02 21,069.43 407.63 20,690.02 407.63
(b) Raal estate 1571 21.06 13.80 15.71 13.80
(c) Investments and Treasury 42,208.07 49,721.83 58,412.79 42,203.07 58,112.79
d) Unallocated 13,478.51 18,949.93 927.31 13,:478.51 927.3%
Total 26,8031 | 89.762.25 | £9.761.53 7638731 | 597el.51
5 Capital empioyed (segment assets - segment HabRitics)
(8) Medd and Communkation 132,715.98 110,103.09 92,105.07 137,715.98 92,106.07
(b) Real estate 3,703.79 3698.44 3,705.70 3,703.79 3,705.70
{¢) Investments and Treasuty 62,024.96 97.070.58 108,992.24 62,024.46 108,992.24
“’,d) Unatiocated (32,25¢73)]  (17,302.71}] _ 5920.75 {32, 251.73) 5920,75
Totsl 191,189.50 193,569.0 | 210,724.76 191,189.50 210,72476

8 The Company has adopled Indlas Accourtkig Stardards (Ind AS) with effect ficm Apiit 1, 2018 with comparatve figures being restated to make them
comparable. The above fluanclal resu¥s have been prepared In accordamke with the recognition and measurenient griociples |aid down in Ind 4S 34 - Interim

Financisl Reposting pres¢ated urder Sectlon 133 of the Companies Act, 2013 read with relevant Rules issved Hiereunder and other accounting principles

genesally accepred In India,

Further transition adjustments may be required to these financial results including those arising from new or revised standards or interpretations issued by the
Ministry of Corporate Affairs, as applicable or changes in use of one or more optional exemptions from full retrospective application of certain Ind AS, till the

finalisation of the finarcial stataments as at and for the year ending March 31, 2013,

Reconciation of net profit for the previous year's quarter 8nd Nina menths endec December 31, 2017 batween tha erstwhie Incan GAAP ([GEAP) and Ind AS s as under:




{Rs. In Lakh)

pParticulars Quartor ended | Nina Months
31-12-2017 |ended 31
12-20127
(Unaudited) (Unaudited)
Net profit under the pravious GAAP 3.375.64 8,880.49
- Actuarial loss on employee benefits recognized in othicr comprehensive income 2.26 9.93
- Ret kmpact en Profit on Sale of Securities as per Previous GAAP (5.309.92) (11,913.97)
- Fair value 0aln on segurities hekd as stock-In-trade (1805.80) 13,364.21
- Accounting for common control bissiness combination - nat (akso refer Note 3 abave) (1,451.86) {4.254.54)
- Tox imgat en above 2,979.07 689.73
- Ket Impact of marked to market of forward contract 2 51.79
Ret ProfR as per Ind AS (2,210.67) 6,830.64
Other comgrehensive Income (net of tax) {714.85) 4,953.12
Total comprehensive income as perInd AS (2,925.52)| 11,763.76

For Riadsja Ventures Limited

Alace : Murrbal

Cate : Februgrv 7. 2019

Ashok Massakbasi

Managina Directors
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HINDUJA VENTURES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudted Finandal
Results of HINDUJA VENTURES UDMITED (“the Company”), for the quarter and nine
months ended 31 December, 2018 (“the Statement®), being submithed by the Company
pwrsuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requiremments) Regulations, 2015, as modiied by Gmular No.
CR/CFD/FAC/62/2016 dated July 5, 2016.

This Statesment which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in acoardance with the recognition and
maaswement princples tdid down in the Indian Accounting Standad 34 “Interim
Finandal Reporting” (*Ind AS 347), pesaibed under Section 133 of the Companies AR,
2013 read with relevant nules issbed thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a repoit on the Statement
based on our review.

2. We conducted our review of the Statement in aaordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Finandal lnformation Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Aocountants of
India. This Stendard requares that we plan and perform the review to obtain modeiate
assurance as to whether the Statement is free of material misstatement. A review s
limited primarily to inquiries of Company pesrsonnel and analytical procedures applied to
finandal data and thus piovides less assusance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nathing has come to our attenhion that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Acocounting Standards and other accounting princples generally
acrepted in India, has not disdaesed the information required to be disdased in terms of
Regulation 33 of the SEBI (Listing Obligations and Disdosure Requirements)
Regulations, 2015, as modified by Grrular No. GR/CFD/FAC/62/2016 dated July 5,
2016, induding the manner in whidh it is to be disdased, or that #t contains any material
misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartexed Accountants

(Firm'’s Registration No. 117366W/W-100018)

K o Il
Kalpesh 1. Mehta
Partner

(Membership No. 48791)

Mumbai,
February 7, 2019
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Hindujo NG nares

PRESS RELEASE
MUMBAL FEBRUARY 07,2019

HINDUJA VENTURES LIMITED(‘HVL")

UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS
ENDED DECEMBER 31, 2018.

The Board of HVL at its meeting held today approved un-audited standalone financial results for the
quarter and nine months ended December 31, 2018.

HV], Standajone Results:-

HVL on standalone basis reported a total income of Rs. 10.16 Crores for the quarter ended December
31, 2018 and Rs. 36.88 Crores for the nine months ended December 31, 2018.

Pursuant to adoption of IND AS, the mark to market gains in respect of equity shares held by the
Company in Indusind Bank Limited were reflected in the Balance Sheet as on March 31, 2018. The
price at which the mark to market adjustment was carried out in the Balance Sheet on March 31,
2018 was Rs. 1796.75 per share.

The corresponding market price of Indusind Bank Limited shares as on December 31, 2018 was Rs.
1599.30 per share. This reduction in value of Rs. 25.26 Crores in respect of shares held as “Stock in
trade” is reflected in the Profit & {.oss Account for the current quarter and Rs. 19.83 Croresin respect
of shares held as “Investments” is reflected in “Other Comprchensive Income” in the reserves of the
Balance Sheet for the current quarter.,

Beginning of a New Era for the TY channel distribution industry;

December 29t%, 2018, marked the beginning of a new era for the TV channel distribution industry in
which INDUSIND MEDIA & COMMUNICATIONS LIMITED (IMCL) a material subsidiary of HVL
operates. The new Tariff Order as notified by the Telecom Regulatory Authority of India (TRAI)
became effective on this day. The Order provided for a transition period of one month in January
2019 and effective 1st February 2019, the industry has moved to an MRP based model of pricing and
distribution.

This change will ensure that consumers enjoy value for money by paying only for Lthe channels they
choose to watch while at the same time ensuring a more equitable distribution of economic benefits
in the value chain consisting of Broadcasters, Multi System Operators (MSOs) like IMCL and the Last
Mile Operators. Through proper packaging and pricing and giving the consumers the channels of
their choice, IMCL will now be able to move very fast on the path to profitability. This will also enable
IMCL to have a better return on capital employed, creating value for the shareholders.




Spcaking of the development, Mr. Vynsiey Fernandes, Chief Executive Officer (CEO) of IMCI. stated

“IMCL being a progressive player in the MSO industry has looked at the developments in the
industry both with respect to the New Tariff Order and the Consolidation very positively and is
today in the forefront of providing excellent consumer service through scamless implementation
of the New Tariff Order while ensuring excellent viewership through world class technology. This

along with efficient packaging and pricing adopted by it will result in the Company move on the
path to profitability”.

Consolidation in the media industry:

The period saw a major shake up in the MSO industry with Reliance JI0 announcing taking a
majority stake in two of the large players, M/s Hathway Cable and Datacom Limited and Den
Networks Limited. IMCL believes that such consolidation is good for the industry as it creates an
environment for technology driven organizations who will now focus on better consumer
experience lcading to better pricing rather than pure volume growth in a frittered industry.

About Hinduja Ventures Limjted (www.hindujaventures.com): -

Hinduja Ventures Limited (“HVL") operates across three segments: media and communication, real
estate and investment, and treasury. HVL is the Holding Company of one of India’s largest integrated
media company i.e. Indusind Media & Communications Limited (IMCL).

Abhout Hinduja Group:; -

The Hinduja Group is one of India’s premier diversified and transnationai conglomerates. Employing
over 100,000 employees, with presence across 38 countries it has multi-billion-dollar revenue. The
Group was founded over a hundred years ago by Shri P.D. Hinduja whose credo was "My duty is to
work so that | can give."

The Group's activities span across three core areas: Investment Banking, International Trading and
Global Investments. It also supports charitable and philanthropic activities across the world through
the Hinduja Foundation. As part of its Global investments, the Group owns businesses in Automotive,
Information Technology. Media, Entertainment & Communications, Banking & Finance Services,
Infrastructure Project Development, Oil and Gas, Power, Real Estate, Trading and Healthcare.

For further information contact:

Ashok Mansukhani
Managing Director
Hinduja Ventures Limited

Anita Bhoir
Adfactors PR Private Limited
Mobile: 99303 90055



