
February 07, 2019 

To 
Bombay Stock Exchange Limited 
Phiroze JeejeebhoyTowers, 
Dalal Street, Mumbai-400 001. 
Company Scrip Code:• 500189 

H induja \kn1ures 
Inspiring Growth 

To 
National Stock Exchan,ge oflndia Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (East), Mumbai-400 051. 
Company Script Code: HINDUJAVEN 

SUB: Submission of Un-audited Standalone Financial Results for the quarter and nine 
months ended December 31, 2018 pursuant to Regulation 33(3) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/ Madam, 

The Board of Directors of the Company at its Meeting held on Thursday, February 07, 2019 
approved the Un-audited Standalone Financial Results of the Company for the quarter and nine 
months ended December 31, 2018. 

The meeting commenced at 12:00 noon and concluded at 4:15 p.m. 

In respect of this, we enclose the following: 

1. The Un-aud.ited Standalone Financial Results of the Company for the quarter and nine months
ended December 31, 2018 as approved by the Board.

2. Limited Review Report of Statutory Auditors of the Company M/s. Deloitte Haskins and Sells LLP
in respect of the Un-audited Standal.one Financial Results for the quarter and nine months ended
December 31, 2018.

3. A Press Release being issued by the Company on the subject which is self-explanatory.

Request you to kindly take the same on your records. 

Thanking You, 

Yours Faithfully 
For Hinduja Ventures Limited 

��-
Ashok Mansukhani 
Managing Director 
DIN: 00143001 

ToQ:a/a 

Cin. No.: L51900MH1985PLC036896 

Hinduja Ventures Limited: In Centre, 49/50, M.I.D.C., 12th Road, Andheri (E), Mumbai· 400 093. 

Phone: 6691 0945 / 2824 8379 fax: 6691 0988 Web: www.hindujaventures.com 
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ST'ATtM£NT OFSTANDALOtH! UNAUDmD FINANCIAt. kt:SULTS FOR THE QUARTER AND NINE MONTHS ENDED OtC!MBfR 31, 2018 

{Rs. In Lakh 
QHrtlf Qva,te, Qtlfrttr Nl■e Month NI.fie Month 

S.H�. PartJculal'5 ..... ended ...... e11ded eacled 
31·12·2018 J0•09·2018 31·12·2017 31.·l2•201,8 31•12•201? 
(Un!iuellted) (Un.,udltod) (Unll\ldlted) (Unalldit.d) (Unaudited) 

1 ln<ome from operatioAS 
(a) Revenue rron, operatk»nt; 

(i) ltltertst 1.11come 48,71 190.87 258.65 566.41 502.57 

(i} OMckmd Income 8.58 S<0.52 OA3 549.89 501.<)2 
(Iii) ui:a,e Income· Oc,l,( flt.we Cable 957,07 866.60 ?S,00 2,562.55 225.00 

(1-t) SYI.H3rokfng 111'comc 1/40 7.22 l.)2 9,05 2.'10 
v\ s11te of 1>t0ducts 

. 1.)9:1.50 
1015.99 1 605.21 336.80 3 687,90 2 625.99 

(bl Ottter Income . o.u . 0.51 66.88 

Total Income 1 015.99 1605.32 336.80 3 688,41 2 692.87 

2 Expenses 

{I) Fl'l<t'lCe Cos: J.,557.1• 1,664.87 1,261.23 4,882,<9 3,394.9) 

(I!) Net (p•ctl!) / bss on salt/¢h�11get ll'I fillr va>Je 4,035.95 9,850.64 1,959.93 7,141,75 ( 1'1,063 .5!1} 
(Ill) Pt.-c-hUC � Stcx5<-ln•� . 

. 1,378.92 

(W) En1ptoyee l>enefb expense 99.78 89.62 106,01 280.67 308,10 

(v) OepredaUOn and amortizatbn expense 351.69 351.62 30.06 1,051,5" 89.96 
vi' Other exoen&eS ti.et\ 206,.., 128,79 311.11 553.15 809.)J 
TotM e,coenses 6 251,39 12-085.54 3 73-4.40 13909.60 rs 082.34 

3 Profit f {Lots) befoce t21x (l·l) (5,235.40) (10,4-80.22) (3,397.60) (10,221,1!)) 10,175.11 

4 Tax expenses 
(0 Current tax 3fl34A9 3,245.84 l,296.14 81193.JJ 3,255.18 
(i) Oefer,ed tax d1af9:e / (reve,sal) (<,86'1. 74) (6,680.JJ) (2,<t0.07) (11,474.95) 507 .56 
(ii) Short prov�ion fOf tax. rtliltelg 10 plix years . 181.sJ 

ToU1ltax expenses /(reversal) (1,730.25) (3,434.49) (1,186.93) (3,281.62) 3,944.57 

5 Net Profit / {LOS.S) after tax {3·4) {3,SOS,15) (7,045.73) (2,210.67) (6,939.57} 6,830.64 

6 ottier comprehensive Income 

Items thll-t will not be reclassified to 9r<>fito1 !Qis 
(a) Net profit/ (k>s.s) on falrv.;1lue. changes in equ:.Cy ln$truments through othet 
oomprtl\e1u,1ve lnc.ane (1,061.95) (5,295.50) (117.33) (3;101,31) '1,905.73 

{b) Re-measurcnlf!ut -01 denned benef'it plans (1.65) (G.42) 2.26 1.25 9.9) 

rc> liU charge/ (reversal) (i,185.SS) (663,65) (6'1.7<) (2,574.04) (57.32) 

Total other comprt.he11stve lnc,ome 1125.25 f4,631.4-3 1714.85 828,52 4 953.12 

7 Tot•I tomprehenslve ln<omc (2,379.90) (11,677.16) (21 925.52) (7,768.09) 11,783.76 

a Pa'd·UP Equity Share Ca�al (Fa.c.e Value Rs. 10/·) 2,055.55 2,055.55 2,055.55 2,055.55 2,055.55 

9 Earnings per sflare (EPS) (tace value or Rs. 10 per equity share) 
(a) 8asic (In R$.) (not annualilcd) (17.05) (34.28) (10,75) (3).76) 33.23 
1b\ Diluted (In Rs.\ ft1ot ann\laliled\ m.o" i34,2 .... iio,J""' 133.76 33.23 



Nolet; 

The above: st,1nd�l0i1e nnaorlal resuks hovt been ,evewed bf the Audit Commmee and thetl apprO'Ved by the 8o;ml d Oirtttors of lhe Ccmpany at their 
respttllve n�t111� held m February 7, 2019, and subjocl to a llmlted review by the sta1t1!my auditcn of the Company. 

2 Purs1111nt to Regulado.113 (:3) of the $1:Bt ll;ting Rtgulillk>llS 201.S, the Company vkte It.$ letter dated April 13, 2018 has lntln�ed Stock excbangts to exerCiSe II.$ 
o�loo to publish staa)<Jalooe unaudited ma,.cial ,esults of the Company fo. the 3 quarters endio� June 30, 2018; Septembe.r )J, 2018; Oecembet 31, 2018 durlr.g
tht nnandal year 2018· 19.

3 Pursuant to Uie S<:heme cf AmalgamatlOI• (the '$(heme') under u,e pl'0'1f:slons of Sectkln 230 to 232 of tl.e Ccimpanie:s Act, 2013, ilS ianct!Oned by the Hoo'bk' 
Natl()(lat Company uw ritKina1 -Me fts order dated Hay 10, 2018, Grant Investrade United ('GIL'), a wholt)' 01-med subslduuy ol the c�al'I)' amalgamated 
with the Cornpany, effective from July 2, 2018 and with an app<>i1ted date being October 1, 2017. 1llls being a common cootrol lwslne&S comlina.don under mo 
AS 103, the same has been accounted for with dfcet from the beginning Of the pre«dilg period. According�. the {Nnclal r&1ts ror 1M quarte, and nine 
monttls ended Dece111ber 11, 2017 havo tittn rtStated as if the business cornbiflatlon had occu.n'ed with effect from April 1., 2017, 

4 Di1ting the qu-.arter, ll'le C<,olf)any d.'.Sinvestcd L0,000,00C equly shares lldd In Hlnduja Leyl-lcMI Finance Limited (Hlfl) theroby rcducil,g Ule pe,cen�ge holdio;i
of the C�any In equity share capit-al of HLR. from 5.66% to 3.�. Sub sequentfy', HlfLoffe1ed 229,209 equity Sh3rtS o4 {{$. 10 each to the Company on righls 
b.lsls, at a priced Rs.153/· pet share (incloding pref!lllm of Rs.143/· per share). In the propOrtion cl l new equity sllare fOf evert 69 eQuilY $hares held by the 
Comp3ny, The Company also subscribed 10 addltlonal 1,398 equity shares at a prte of R$.1Sl/• per share (inc!udllg p�1m d Rs:.143/• per Wr�), being 
,hares renoonced by olher shatdlofders, AccmlinOfy, the Company fUl

i
d Rs, JSl.83 lakh .g,. Rs,153/· pe, stlaie (f!l<ludtng p rem'um of Rs. 1◄3/· oer ,hare} being 

the amo1111t called by HLR. Conse?quenlly, the percentage h<>kling of the Company in eQuilY share capital c( HLFL as tit 31 Oectllt>er, l018 k 3.46%. 

S O\!rlng the prevbus quarter, t.fle Ccmpa.ny h� suOOcrlbed- to 44,800,602 cqullY shares of Rs. 10 �l)(h on 11\)bl'S l)a,sls, at a IYfce or Rs 100/· l)tf S.llart (Including 
premi.ur. 01 Rs.9:>/· pet share), otfNcd by lllduslnd Media and Communlcadoos limted (JJ-10..), the subsidiary of the Company, in the propo,tion d S new equity 
shares for every 11 eq11ily share, held by the co.np,,ny. F11rther1 tile Company a1$0 ,i.:bsuibed to an bdditklnal 7,572,903 number of equity slo3Jcs at a pi1ee of
Rs,100/· pc, sh&,e (1r.cl11dW19 �mium or 11.$.90/· per share), bci1� sllaces renoooced by olhtr s.hamholdE!tS.. Acoordiogly, the Co«lpaey oalcl Rs. 1'11, 40.65 lakh@ 
Rs.21/· per share (ioc!udlng premium of R.s. 25/· per share) towards t� awlicatlon mor.ey for tht sba.res subscrlbecl dtni,g the pre•1i0us Quarter, OuMg the 
current qtiarter, based on the First and s«oOO (al notices received by the Compar.y on partly p.11d sbares pursuant to this rigtits lSsue by tMCt, the Company 
pakl R>. 130,93.38 lal:h © Rs.2S/· per share (iocludi,Q premium of Rs, 23/· per snare) a:id Rs, 1't6,64,58 lllkh O Rs. 28f per share {including p,emk>m of Rs. 
26/• per sha�) respec.ttvei'f. The perctotaoe hokling c( the Cor'nP3.AY In eq1.1ty share capit!I cf IMCI.. is n .SS% a> oo 31 Oecen,ber, 20J8 

6 Pursuam to &doptioo fl tNO AS, the mark. to ll'lilttet garns in respect d equity shares held by u,e Con1'}illl'f in Induslnd Bcmk united we.-e renected in the 
Balance. sbeet (1$ on March Jl, 2018. The price at whkh the mal'k to market a-djUstrt1ent was carried out in lfle oata,ice Sheet as on March 31:, 2018 was Rs. 
1,?96.7S per share. The oorrespondlng ma�et � as on Oecembe, 31, 20\8 was Rs. t.599.30 per s!�are. 111" reduction in value in rtsttct of shares hekl as 
'Stock in tra.de' ts. reflected h the Ftofil e.nd l0$s Accoonl ro, the cturent peood and if'I res,:«t of shares hel1 'Investments' IS ,eflected In 'Other Comprcheflst.-e 
l!l(ane' in the roseives of the Balance Slleet for die current period, 



? Se41fllt•t ru11tt1 
The Comvany's �rating segments a,e estabfshed c--. U!e bastS of tOOW- coo,po,�ents of the Company that a,e evaluate:! reg!Mrt, by the Board of Olre<tors ( the 

5, Ho. 

1 

2 

3 

4 

s 

'Chief OpcraUng Decision Maker as definc<I In Ind /6 108 • 'Operoti'IO Segments'), 11, deciding how to allocate re50UrGeS and In assessing performancl!, The6<: 
have tieE:n ldenti1ied l.ilklng fnto IIOO)l_lnt nature er $E:rvltes, the differing risk.1 and returns ar,d the Internal blJSio�s repolting �ems. 

Q••rter QHrter Q.arter N.luMoaths Nl:ae M0:1ttl1s 
eiaded c■ded cinded eadoed ..... 

Partk•la,. 31-12-1018 30-09·20-J.8 31·12·2017 31•1%·2018 31•12·2017 

UnlWditfdl IUnMltfdl UNoudittd' -iu,.audltedl 1un.,uc11ted\ 

Sci1mut reve1111e 
(a) Medi.) and CommunicclUon 1,001.01 1,0,15.19 m.eo J,()90.90 1,945.04 
(b) Real estate . 0.00 
<�t tnvestrne1\I.$ and Trell&.uy l�.98 560.02 109.00 597.00 745.95 
d ...,.!located . 0,11 0.51 t.88 

Inctnaefrom one�tlOH I 01�99 I 5,2 3 3688-"1 2'-92.87 
Se-gme.t results 

(a} Media and Communk'dtton 611.32 6'19.02 533,71 1,912.60 208.99 

(b} R1»I estate (36,06) (38.56) (46.23) (120.08) (122.14) 
(<) lnves-!ments and Trea,uJ)' (5,213.26) (10,552.34) (3,8()1,01) (10,322.43) 10,867.63 

d\ Utlalloc.ated . 167, ·122.12 . IS,.06 /ISl.78 iJ79.27 
ottl (4,7 (9,,.,...ool (3,397.oo (8,681.69 10,775.21 

(1\ Less: 1ote1est cxl'le1�e 529,·42 $16.22 1,539.50 .

Profit bfro,e t.ax {5 23$.10 '10 r»l (3397. t 10,221,19 10 775.21 
Segm-c.ntassets 

( a} Meda and Comnmnicatloll 158,•106.00 131,172.52 92,513,70 158,406.00 92,S13,70 
(b) Rtal es,tate 3,719.SO 3,'19.50 3,719.50 3,719.50 3,719.50 
(c) tnvestmcrtl.5 and Trea.wr; 104,22.7.53 146,792.'IJ 167,405.03 104,227.53 t67,405.03 
ii\ lk!alloc.aied l 223.78 1.647.n 6 S,8.06 I 223.78 68•18.06 

Total 267 'ii 283 331.65 270 486.29 267 516,81 l,O 486.29 

se,me1t liabilitiu 
(a )  Medi3 1md C.Omrnvnieiltlon 20,690.02 lJ,069.43 407.63 20,6ro.02 407.63 
(b) Real eMate 15,71 21.06 ll.80 15,71 13,f)I) 

(c) Investments and Tceas,.uy 12,203.07 •19,721.83 58,'lll.i"9 42,203.07 58,HZ,79 
d\ Unalloc:1.tt?d 13 478,51 18949,93 927.31 l'l 478,51 927.31 

Total 7 .31 897ti2.lS 59,11.1.53 76 I 59 ]61,C'I 

ca,kat emplO'ftd (s@gm-ent uset.s • ;egme..nt Uabllilies) 
(8) Media and Coo-.munk.atlon 137,715.98 110,103.09 n,106 01 131,715.98 9l,I06.07 
(b) R .. l es<ate J,,03.79 3,698.,, J,705.?0 ),703,79 3,705-70 
�� Jnvtstments and Treasury 62,024.'16 

1
'}7,070,SS 108,992,24 .�,024.◄6 108,992,H 

Unallocated Ip lSl.73 17 301.71 S 920.1S 254.73 5920.75 
Total 191 189.50 193 569.40 J'}Q 724,76 I 189.SO 21 ' .,,'2.4.16 

8 The c:ompany has ados)t:ed lndiau Accour,tilg Stan-Clards (Ind AS) with eUec::t from April L 2018 with comp1irat� flgures being rt$tated to ma);e them 
comparable, The alx,Ye fltwnClill 1esu� have been prepared In acxo«la1'1Ct with the lt'OOgl'l!tlOn and measurement principles laW down in Ind AS 34 • Interim 
Financial Reponlng pr t$<111:l.ed unde-r Section 133 of the Cocr,paole, Act,. 2013 rtad ,-dth rekMMlt Rules issued lhereunc!er and ot!ttr ,}((Quntlng prlncroi� 
gen,era11( .ic.cepted In lndia. 



Partic11lars 

Net prorit Urtder tht previOUJ GAAP 
• Actu111�11oss on emplwee benefits recognized in otl!cr com1>re1tensNe income 
• Net Impact on Profit oo 5a!c Of SW,11ities a$ per prevlous GAAP
• f.til value gain on S,eCllntles held as stock·ln·tr.ttlc 
• Accounting for common control bllSirtess (omWnatloo • net (also refer Mote 3 abOvc) 
• nx impa,ct on abovt

• l@t impact d marked to market Of forwal'd 00"tract 
Net PrOflt as J)tr Ind AS 
Othtt c()fflprehenslve incoo.e (net of tax) 
Tota.I comprehensive lnc•ome as- per Ind AS 

?lace : MtKrbal 
Care : Feb!!J8ry7.10!9 

Q111rtcar ••ded 
31·12·2017 

i Ut1t1uditedl 

3,31$.64 
2.26 

(S,309.92) 
(1,805.86) 
( l,4$1.86) 
2,919.01 

. 

(2,210.67) 
·,714.,ss 

12.925,52 

�·�· 
A$kOlt MaudltHI 
M,111111i.1 Director 

'Rs, In L•khl 
Nin• Mg11tll5 

ended 31 

12·2017 

IUt1lluditedl 

8M().49 
9,93 

(11,913.97) 
13,364,21 
(4,254.S◄) 

689,1) 
S-1.79 

6,830.64 
4 953.12 

11-783.76 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE 
INTERIM FDIANCIALRESULTS 

TO THE BOARD OF DIRECTORS OF 
HINDU.JA VENTURES UNITED 

1. We have reviewed the aaximpanying Statement of standalone Unau<ftted Financial
Results of HINDUJA VENTURES LIMITED {"the Company"), for the quarter and nine
months ended 31" December, 2018 ("the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the ,SEBI (listing Obligations and
Disclosw-e Requirements) Regulations, 2015, as modified by Orcular No.
CIR/CFD/FAG62/2016 dated July S, 2016.

This Statement which is the respoosjbiBty of the Company's Management and approved
by the Board of Directors, has been prepared in accon:lance with the recognition and
measurement principles laid down in the Indian Aa:ounting standard 34 �Interim 

financial Reporting" ("'Ind /!lS 34"), p,esaib.id under Section 133 of the Companies Act,
201.3 read with relevant rules issued thereunder and other accounting principles
generally acoepted In India. Our responsibility is ID issue a report on the Statement
based on our review.

2. We conducted our review of the statement in aca>n:lance wi!h the Standard on Review

Engagements (SRE) 2410 'Re>new of Interim Financial Infonnaoon Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is � of material misstatement. A review ls
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly. we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in aax,rdancc with the
aforesaid lndian Accounting Standards and other aa:ounting principles generally
accepted in India, has not disclosed the information required to be dlsdosed in terms of
Regulation 33 of the SEBI (Listing Obligations and [);sdosure Requirements)
Regulations, 2015, as modified by Orcular No. OJVCFO/FAC/62/2016 dated July 5,
2016, induding the manner in which it is to be disclosed, or that il contains any material
misstatement.

Mumbai
., 

February 7, 2019 

F-or DELOITTE HASKINS & SELLS UP 
Charten,d Accountants 

(Firm's Registration No. 117366W/W-100018) 

�� 
Kalpesh J. Mehta 

Partner 
(Membership No. 48791) 

aa,,d.Offia!:hiabull<Ana<a.:...U..-3.ZI" 3Z"'--------.. ---•·4C001l.-

OJ.P 11 5 a,to:1 l'GO MS-87.3'1) 



Hinduja Ve-nh.Jres 
rr.-.,,.. "iG", �-• .. 

PRESS RELEASE 
MUMBAI, FEBRUARY 07, 2019 

HINDUJA VENTURES LIMITED('HVL') 

UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO NINE MONTHS 
ENDED DECEMBER 31, 2018. 

The Board of HVL at its meeting held today approved un-audited standalone financial results for the 
quarter and nine months ended December 31, 2018. 

HVL Standalone Results:-

HVL on standalone basis reported a total income ofRs.10.16 Crores for the quarter ended December 
31, 2018 and Rs. 36.88 Crores for the nine months ended December 31, 2018. 

Pursuant to adoption of IND AS, the mark to market gains in respect of equity shares held by the 
Company in lnduslnd Bank Untlted were reflected in the Balance Sheet as on March 31, 2018. The 
price at which the mark to market adjustment was carried out in the Balance Sheet on March 31, 
2018 was Rs.1796.75 per share. 

The corresponding market price of lnduslnd Bank Limited shares as on December 31, 2018 was Rs. 
1599.30 per share. This reduction in value of Rs. 25.26 Crores in respect of shares held as "Stock in 
trade" is reflected in the Profit & toss Account for the current quarter and Rs. 19 .83 Crores in respect 

of shares held as "Investments" is reflected in "Other Comprehensive Income" in the reserves of the 
Balance Sheet for the current quarter. 

Beginnine; of a New Era for the TY channel distribution industry: 

December 29"', 2018, marked the beginning of a new era for the TV channel distribution industry in 
which INDUSINO MEDIA & COMMUNICATIONS LIMITED (IMCL) a material subsidiary of HVI, 
operates. The new Tariff Order as notified by the Telecom Regulatory Authority of India (TRAI) 
became effective on this day. The Order provided for a transition period of one month in January 
2019 and effective 1•' February 2019, the industry has moved to an MRP based model of pricing and 
distribution. 

This change will ensure that consumers enjoy value for money by paying only for the channels they 
choose to watch while at the same time ensuring a more equitable distribution of economic benefits 
in the value chain consisting of Broadcasters, Multi System Operators (MSOs) like IMCL and the Last 
Mile Operators. Through proper packaging and pricing and giving the consumers the channels of 
their choice, IMCL will now be able to move very fast on the path to profitability. This will also enable 
!MCI, to have a better return on capital employed, creating value for the shareholders.



Speaking of the development, Mr. Vynsley Fernandes, Chief Executive Officer (CEO) of IMCL stated 

"IMCL being a progressive player in the MSO industry has looked at the developments in the 
industry both with respect to the New Tariff Order and the Consolidation very positively and is 
today in the forefront of providing excellent consumer service through seamless implementation 
of the New Tariff Order while ensuring excellent viewership through world class technology. This 
along with efficient packaging and pricing adopted by it will result in the Company move on the 
path to profitability". 

Consolidation in the mcdja industo:; 

The period saw a major shake up in the MSO industry with Reliance JIO announcing taking a 
majority stake in two of the large players, M/s Hathway Cable and Datacom Limited and Den 
Networks Limited. IMCL believes that such consolidation is good for the industry as it creates an 
environment for technology driven organizations who will now focus on better consumer 
experience leading to better pricing rather than pure volume growth in a frittered industry. 

About Hjnduja Ventures Limited (www.hinduiq11entures.com}: 

Hinduja Ventures Limited ("HVL") operates across three segments: media and communication, real 
estate and investment, and treasury. HVL is the Holding Company of one of India's largest integrated 
media company i.e. lnduslnd Media & Communications Limited (IMCt). 

Ahout Hinduja Group: 

The Hinduja Group is one oflndia's premier diversified and transnational conglomerates. Employing 
over 100,000 employees, with presence across 38 countries it has multi-billion-dollar revenue. The 
Group was founded over a hundred years ago by Shri P.O. Hinduja whose credo was "My duty is to 
work so that 1 can give." 

The Group's activities span across three core areas: Investment Banking, International Trading and 
Global Investments. It also supports charitable and philanthropic activities across the world through 
the Hinduja Foundation. As part of its Global investments, the Group owns businesses in Automotive, 
Information Technology, Media, Entertainment & Communications, Banking & Finance Services,

Infrastructure Project Development, Oil and Gas, Power, Real Estate, Trading and Healthcare. 

For further information contact: 

���
Ashok Mansulchani 

Managing Director 
Hinduja Ventures Limited 

Anita Bhoir 
Adfuctors PR Private Limited 
Mobile: 99303 90055 


